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¥ QUARTERLY CORPORATION PROFITS 

FIRST QUARTER, 1955 

The estimates of corporation profits and other 
financial data contained in this report are the 

results of a sample survey of all companies in 

corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 

unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 
of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 
sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 
in ‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 
which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 
figures are obtained by projection from this base. 
This procedure ensures that profits are defined 

consistently for all corporations and improves the 
eccuracy of the estimates. 

Under the original design of the sample, esti- 
mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 
this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well 

as income from operations, 

Net Eamings as used in this report are the total 
eamings, exclusive of Canadian dividends received, 

after all current charges except depletion, deprecia- 

tion and income tax liabilities. Canadian dividends 

received are excluded because earnings are com- 

puted before payment of dividends, and if receipt 

of these dividends were included they would be 
counted twice, once in the hands of the paying 
corporation and again in the hands of the receiving 

corporation. 

Depletion charges are not deducted since, al- 
though these are properly a charge for individual 

firms, the exhaustion of natural resources should not 
be a charge against National Income. However, for 

the two groups for which depletion charges are 

Significant —mining and wood and paper products — 

depletion charges are shown separately in the 

tables, 

Depreciation charges as shown in the tables 
reflect the rates allowed by the Income Tax Act 

even though companies are permitted to charge 

depreciation on their own books at rates different 

from those used for income tax purposes. The totals 

published in ‘‘Taxation Statistics’? form the base for 
the estimates in this report and the depreciation 
figures submitted in the survey are used only for 

interpolation and projection. 

Income tax liabilities are calculated for each 
reporting company, each quarter to obtain totals of 

tax liabilities for each industrial group. An allow- 

ance is then made for profits which are covered by 

losses in other quarters. 

Depletion charges are based on the amounts re- 

ported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Except in 1950-51, total corporation profits 

appear to follow a fairly regular pattern from quarter 

to quarter with total profits before taxes of the ag- 
gregate of all industries reaching a peak in the 

second quarter of each year and then declining 
through the next three quarters. Before two consec- 

utive quarters can be compared, the same two quar 

ters for previous years must be studied in an effort 

to determine how much of the change is due to 

seasonal movements and how much is due to an 

improvement or worsening in the general profits 

pattern of the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations car- 

ried on by pulp and paper companies are therefore 

included with the wood and wood products group in 
manufacturing; while mining operations carried on by 

companies principally engaged in smelting and re 

fining are included in the non-ferrous metal industry. 

Other groups are affected to a lesser degree. The 
figures in this report are therefore not comparable 

with series in other Bureau reports, such as those 

covering wages and production, which are on an 

establishment basis. 

A more comprehensive description of the meth- 

ods, sources and definitions is contained in the 

initial publication of this series, ‘‘Quarterly Corpo- 
ration Profits, 1950-1954’’, issued by the Dominion 

Bureau of Statistics in March, 1955. 
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PROFITS — FIRST QUARTER, 1955 

For the first quarter of 1955 profits before taxes 

were estimated at $570,000,000, an increase of 

$30,000,000 or 5.6 per cent over the estimate of 

$540,000,000 for the first quarter of 1954. 

Income tax liabilities for the first quarter of 

1955 were estimated at $265,000,000 as compared 

with $261,000,000 for the same period in 1954, an 

increase of $4,000,000 or 1.5 per cent. In 1955 

income taxes for the first quarter were estimated 

at 46.4 per cent of profits whereas in 1954 they 

were estimated at 48.3 per cent. 

Profits after taxes increased an estimated 9.3 

per cent in the first quarter of 1955 over the corre- 

sponding period of 1954, from $279,000,000 in 1954 

to $305,000,000 in 1955. 

The greatest increase in profits before taxes is 

to be found in the Mining, Quarrying and Oil Wells 

group which increased by $33,000,000 from 

$47,000,000 inthe first quarter of 1954 to $80,000,000 

in the first quarter of 1955. 

In the Manufacturing sector increases in profits 

beforetaxes were recordedin Textile Products which 

increased $7,000,000 from $7,000,000 in 1954 to 

$14,000,000 in 1955; Wood and Paper Products 

which increased $15,000,000 from $60,000,000 in 

1954 to $75,000,000 in 1955; Non-metallic Mineral 

Products which increased $2,000,000 = from 

$39,000,000 in 1954to $41,000,000 in 1955; Chemical 

Products which increased $6,000,000 from 

$21,000,000 in 1954 to $27,000,000 in 1955 and 

Other Manufacturing Industries which increased 

$1,000,000 from $14,000,000 in 1954 to $15,000,000 

imM9555 

The Manufacturing group aS a whole dropped 

$11,000,000 from $296,000,000 in the first quarter 

of 1954 to $285,000,000 in the first quarter of 1955. 

The greatest decrease was in the Iron and Steel 

group which declined an estimated $28,000,000 from 

$93,000,000 in 1954 to $65,000,000 in 1955. The 

Foods and Beverages group dropped an estimated 

$13,000,000 from $38,000,000 in 1954 to $25,000,000 

in 1955. The decline in this group is due partly toa 

reduction in the estimate for non-operating income. 
Non-ferrous Metal Products dropped an estimated 

$1,000,000 from $24,000,000 in 1954 to $23,000,000 

in 1955. 

The Non-manufacturing sector showed an overall 

increase of $41,000,000 from $230,000,000 in the 

first .quarter of 1954 to $271,000,000 in the first 

quarter of 1955. In addition to the $33,000,000 

increase in Mining, Quarrying and Oil Wells, pre- 

viously mentioned, gains are notedin the Transporta- 

tion, Storage, Communication and Public Utilities 

group which increased $11,000,000 from $56,000,000 

in 1954 to $67,000,000 in 1955; in Wholesale Trade 

which increased $3,000,000 from $27,000,000 in 

1954 to $30,000,000 in 1955 and in Finance, Insur- 

ance and Real Estate which increased $4,000,000 

from $61,000,000 in 1954 to $65,000,000 in 1955. 

Declines amounting to $10,000,000 were recorded 

in the Non-manufacturing sector, contributed by 

Retail Trade which dropped $1,000,000 from 

$21,000,000 in 1954 to $20,000,000 in 1955, Service 

which dropped $4,000,000 from $11,000,000 in 1954 

to $7,000,000 in 1955 and Other Non-Manufacturing 

Industries which dropped $5,000,000 from $7,000,000 

in 1954 to $2,000,000 in 1955. 
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TABLE 1. Summary — Quarterly Corporation Profits Before ‘:axes, by Industry, 1953-1955 

1953 1954 1955 

1Q 2Q 3Q 4Q | Total | 1Q 2Q 3Q 4Q | Total 1Q 

(Millions of Dollars) 

Mining, Quarrying and Oil Wells ...........00+. 58 62 51 39 210 47 67 64 65 243 80 

Manufacturing: 
FIOOGS ANG BEVELAGES. .....ccccosecosesesesecocsesee 47 50 50 49 196 38 47 45 42 172 25 

BIE KE CoPTOGUCUS Bivcsccscecttecsssoccacdes cocenereses 3 14 q 6 1 28 uh 3 4 2 16 14 

Wood and Paper Products ..........00ccrerecovees 67 93 81 92 Soc 60 88 89 101 338 15 

Tron and Steel Products .......cccceseccceverecoes 95 117 81 61 354 93 82 52 40 267 65 

Non-Ferrous Metal Products .........csecesees 33 36 29 28 126 24 28 25 18 95 23 

Non-Metallic Mineral Products .............. 31 40 56 38 165 39 42 50 36 167 41 

OVEMECAl PROGUCLS  ccocescecs-soscecoceserscenscaseze 25 28 25 19 97 21 26 29 26 102 oT 

Other Manufacturing Industries? ............ 17 21 18 15 1 14 16 15 14 59 15 

Mota pee tere) P8900 Soom B46 | 7308" SPS TOP (206 S32 809MN. 2794S 216 285 

Transportation, Storage, Communication 
ANG PUDLIC Utilities ........csserereresereees 57 71 17 54 259 56 63 15 64 258 67 

REGALO LLAUG, scsscevnpensusssqacscvssesentbacestoccoune 39 63 57 35 194 27 48 48 38 161 30 

VOGEL AC Creess see cstecccetssssscccrcorecsusssctsossssenscse 28 49 39 35 151 21 36 33 37 127 20 

Finance, Insurance and Real Estate ........ 57 63 51 54 225 61 67 58 59 245 65 

Service ......00.0-. tte, Meee acess Ne a ee be 9 SO") tise? | a4 7 44 7 

Other Non-Manufacturing Industries? ........ 10 23 24 10 67 7 18 23 16 64 2 

ROEM UCT ies AUG -rs5cussvisensseraronscnsencsoseseness 11 11 11 11 44 14 14 14 14 56 14 

Total All Industries ...........00 | 601 | 748 | 671 | 550 | 2,570 | 540 | 657 | 638 | 579 | 2,414 570 

1, Includes Tobacco, Rubber, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 
3. See Footnote, Table 3. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1953-1955 

1953 1954 1955 

1Q 2Q | 3Q 4Q | Total | 1Q 2Q 3Q 4Q | Total 1Q 

(Millions of Dollars) 

Mining, Quarrying and Oil Wells ........00 | 37 40 30r 24 131r 28 43 

Manufacturing: 
FOOdS ANd BEVETAZES .....ccccesesovococcccescoceee 26r 26r 26r 25r 102r 19 25 

NER GIG POGUUCUS ccccssccescecscosccccesaccscces ane 8 3 Ql =r 2 11 3 1 

Wood and Paper Product ........ccrcceceessere 3or 50r 43r 49 177r 33 48 

Iron and Steel Products .........rcccccccvecees 53r 61r 42 30 186r 47 41 

Non-Ferrous Metal Product ......scesece 18 19 15 14 66 12) 1S) 

Non-Metallic Mineral Products .........0.00 16 21 30 19r 86r 23 22 

GHEMICAl PLOGUCES 2... -cc0cscesesescescr ce scoscoeses 14r 16 14 11 55r 12 15 

Other Manufacturing Industries’? ............ 9 2 10 Tr 38r 8 9 

BINGE er ee acnccae tee cacsccpeecesecseeseracesecscesesace 178r | 208r | 182r | 153r 721r 157 176 

Transportation, Storage, Communication 
ATIGMPUDIEC) ULELILLCS ficerseccesecccesoceccssessorees 30r 38r 42r 29 139r 30 35 

Winkle salle MIT aC Ciectctscecccscccecesesesecentseceserscesess 20r 34r eae 16r 101r 13 25 

ROE TIMTN AGC eercssticercnssescorcchetacescrasstosecenesaceeess 16 29 22r ily 84r 10 18 

Finance, Insurance and Real Estate ........| 31 34r | 27 2% | 119r 33 37 

SO MUAC eet ietti cccesctesccetens cocecesstseectsecaseceseaoses Secs ! 8 9 5 29 6 7 

Other Non-Manufacturing Industries? ........ 5 12 12 ir 30r 2 10 

Total All Industries ..........cc0cesesererees 324 | 403 | 335 | 272 |1, 354 279 | 351 

1. Includes Tobacco, Rubber, Leather and Miscellaneous Manufacturing Industries. 

* 9, Includes Agriculture, Forestry, Fishing and Construction. 

r. Indicates a revision in the figure since the initial publication covering the period, 1950-1954 
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1953-1955. 

(Millions of Dollars) 

Neb Marning Si) -ciacs.sctgassscacsat Steusiease beiecatteaecs 3,570 820 

LESS; Depreciation .......t..c<s10.« 1,000 250 

Profits Before Taxes tee..scescsesscceeosssececee 2,570 570 

Less: Income Tax Liabilities ..............s0s00 126 265 

Profits Afters Taxes) 2.cccccsccsssossscteotttecesestsececs 1,354 

N.B. Totals of items for 1953, 1954 and 1955 in the ‘‘Al] Industry’’ table do not equal the sum of the totals for the 
individual groups, Preliminary indications, based on estimates of the National Income Section, are that total profits before 
taxes, and taxes for all industries may exceed the sum of the various groups by about $11, 000, 000 per quarter in 1953 and 
$14, 000, 000 in 1954 and 1955. The figures have been adjusted by this amount leaving total profits after taxes unchanged, 
It is not possible at present to allocate the difference to the appropriate industrial groups. The second quarter bulletin for 
1955 will contain adjusted figures for 1953 and 1954, 

Note 1, Depletion charges-have not been deducted from profits, 
2. Canadian Dividends Received are not included in profits. 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1955 

Mining, Quarrying and Oil Wells 

1953 1954 1955 i PA ce 
rie [oe [20 [4 [aoe [ia [aa [a0 [4a [roa | 

(Millions of Dollars) 

SOLES cccccsonsesssssseoyessseonestescducsasocscetsceseasencnennees|(| (OOGi) (Coon o2o.|. o40 | 1,510 )) 32} (sdl 1300 1, 5109 1.o70 388 

INCESELANTINE Siocccecsescoleeserssetesscotecesvescstcesesecccsece 77 79 71 63 290 71 90 89 89 339 106 

TCSS*IDEPFEClALION <<ceccocdcosesecsapssecesnscavecosese 19 17 20 24 80 24 23 25 24 96 26 

Profits’ Beforet Lax eShsccccesssesce seco secean care -oosee 58 62 51 39 210 47 67 64 65 243 80 

Less: Income Tax Liabilities .................00 a 22 2lr 15 79r 19 24 i 24 - 28 

Profits “Afver (haxe@S) ccnccsscssscsescvecscecscsccesescecs 30r 131r 52 

Depletion Charged *.. s).ncnssech cares aeeracc Sy pep 3 

Foods and Beverages 

1953 1954 1955 PEW wir! 
ria [oe [20 [aa [row | 10 [20 [20 [0 [roe 

(Millions of Dollars) 

SAN CS .ctuetetenccsssetececvoscessberstacone ceceueatneevehestires 704 | 795 811 816 |3,126 | 709 802 | 812 | 833 |3, 156 698 

INGtGATMIN GSH), fare iccscecsetocet asec on ccsesracceees 58 63 63 66 250 50 60 59 58 22 38 

TESSH Depreciation ssecccescssteviostecctcsseecceenceees 11 13 13 17 54 12 iS 14 16 55 13 

Profits BetorerLaxestk..c.ccccscccsecsesssescecacenss 47 50 50 49 196 38 47 45 42 Lie 25 

Less: Income Tax Liabilities ..............scse0 PAPA 24r 24r 24r 94r 19 22 22 20 83 13 

PVOLtS “ATCCM VE AXCS .ctetecssocetcotsceeeceescteouecess 25r 26r 26r 25r 102r 19 25 23 22 89 12 

Note 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
rt. Indicates a revision in the figure since the initial publication covering the period 1950-1954. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1955 — Continued 

Textile Products 

1953 1954 1955 

(Millions of Dollars) 
Sales ......... Bes eocotkisscosstetonsiossetecatcrots 351 323 315 311 |1,300 302 297 305 S2 lalla Zo 336 

INGLPIGAININE Sitece seeks ceccscoocecetecccevose wl 14 13 8 56 12 10 11 10 43 19 
HSCSS2DEPFECIALION c,sccoscsesseccsev case 7 q 7 q 28 5 re 7 8 PAC l 5 
Lorits Before TAXeS 2. ..ccc.cccccecese 14 7 6 1 28 £6 3 4 2 16 14 
Less: Income Tax Liabilities. .... 6 4 4 3 17 4 2 3 2 11 5 
Profits After Taxes ......cccc0ccccsee 8 3 2 - 2 11 3 1 1 0 5 9 

Wood and Paper Products 

1953 1954 1955 

1a [20 [se [40 [roa [a [20 [2a [ae [ova | a 
(Millions of Dollars) 

BSUS Sreeecesececersecttrccrtsct otto ce cosccteccen 691 135 TOU 755 | 2,938 728 7179 801 803 | 3,111 ta: 

INCUPHEININGSetecccesscccetscssesecccecsocss 93 119 109 122 443 86 116 119 131 452 102 
TRESS DEDFECIAtION co.0cccecc.cccececece 26 26 28 30 110 26 28 30 30 114 27 
Profits Before Taxes ........-.ccccese 67 93 81 92 288) 60 88 89 101 338 75 
Less: Income Tax Liabilities.... 32r 43r 38r 43 156r DA 40 40 47 154 33 
POMS ATGer TAXES icicssccleesscocece 35r 50r 43r 49 177r 33 48 49 54 184 42 
Depletion Charged ...c.ecccccccsceseseee 2 2 9 2 3 2 2 9 2 

Iron and Steel Products 

Pie Te | [40 [ron [ia [ae [2a [ve [owe | i 
(Millions of Dollars) 

SaleSi.c.cscect. Meiasesscassecteiessacccdussshauees 1,142 11,312] 1,127 |1,.118 | 4,699 | 1,111 | 1,140 991 

Be ETA Sooo cd cosens sovannndoswnrnsans 120 155 110 97 482 120 121 88 
IGESS DESPRE ClAblOMees..s.ccect-ccescseee 25 38 29 36 128 27 39 36 
Profits Before Taxes i....0i.0.0s00000 95 fete 81 61 354 93 82 OZ 
Less; Income Tax Liabilities .... 42r 56r 39 31 168r 46 41 29 
BPO SPALLOR LAX CS Lbs asnoaseoserpseners o3r 61r 42 30 186r 47 41 23 

Non-Ferrous Metal Products 

i@ [70 [ sa [40 [rm] ve [20 | a [ae [rom ie 
(Millions of Dollars) 

369 397 376 435 |1,577 362 379 377 453 | 1,571 402 

RUUD EMIN ES. osuatadcacacecoresccécsonssee 48 52 45 |. 47 192 39 46 41 44 170 45 
BESS DEPP ClALION cssesuserosesccece case 15 16 16 19 66 HN) 18 16 26 75 22 
Profits Before Taxes. .....sccccceseee 30 36 29 28 126 24 28 25 18 95 23 
Less: Income Tax Liabilities .... 15 17 14 14 60 12 13 12 9 46 10 
ETOCS, ALCP TAXES ...c0ccssveaseccsrecss 18 19 15 14 66 12 15 13 9 49 13 

* Note 1. Depletion charges have not been deducted from profits. 
; 2. Canadian Dividends Received are not included in profits. 

r. Indicates a revision in the figure since the initial publication covering the period 1950-1954. 
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TABLE 4. Quarterly Corporation Profits and Related Data, by Industry, 1953-1955 — Continued 

Non-Metallic Mineral Products 

1953 1955 

(Millions of Dollars) 

SACS as cane cecectecccestntsttetvwcscccasteore 336 390 440 422 1,588 375 394 403 

Netoarnings: \.cccstecosteccsscdaseessuss 45 54 72 61 232 55 59 59 

Less: Depreciation ...........006 14 14 16 23 67 16 17 18 

Profits Before Taxes ...........06 31 40 56 38 165 39 42 . 41 

Less: Income Tax Liabilities 15 19 26 19r 79r 16 20 19 

Profits After TaxeS .......ccccscses 16 21 30 19r 86r 23 PoP 22 

Chemical Products 

1953 1954 1955 

@ [se [se [oe [oom [a [me [ne [oe Per | 
(Millions of Dollars) 

SalioSicrcccsscarcouccssterastccuscescasmseeeoea 248 266 252 250 1,016 251 273 268 253 1,045 263 

INGEPO TINE Si vostecsrsssecceece-ontseees 34 37 35 28 134 30 36 38 34 138 35 

Less: Depreciation ...........0+0.0+ 9 9 10 9 Bi 9 10 9 8 36 8 

Profits Before Taxes ........csse+ 25 28 25 19 97 21 26 29 26 102 27 

Less: Income Tax Liabilities Lir We 11 8 42r 9 ila 13 12 45 11 

ProtitsvAtter Taxes c.csc-cccsccare 14r 16 14 11 55r te? 15 16 14 57 16 

Other Manufacturing Industries * 

1953 1954 1955 

(Millions of Dollars) 

Sa OS tcavestaccsesonosesescoces cevcvecsteces ere 234 251 238 2o0 956 A 235 

INGUMAFIING Su.s.sccsssecesseccteecesecese Zak 25 22 19 87 18 

IGeSsS? Depreciation. .:-oss-sesc0+e-s 4 4 4 4 16 4 

Profits Before Taxes .........0.0. 17 2 18 15 71 14 

Less: Income Tax Liabilities 8 9 8 8r Siste 6 

Profits: After Taxes: .c.cccsssecseees 9 2 10 Tr 38r 8 

Total — Manufacturing 

1953 1954 1955 

(Millions of Dollars) 

SAGES so. ccsdedesosenececatasoscnersssetecsters 4,075 |4,469 |4,316 (4,340 |17,200 |4,059 |4,299.|4, 229 |4,290 |16,877 |4,072 

INCEMBIANMINES 0 x.Jcerectesveeescaceectones 440 519 469 448 1, 876 410 468 442 

LeSS: Depreciation ..........cccee ial! 127 23 145 506 114 136 133 

Profits Before Taxes ......ccc0-00 329 392 346 303 1,370 296 332 309 

Less; Income Tax Liabilities 151ir 184r 164r 150r 649r 139 156 150 

Profits After Taxes: <:.:s.tesecese 178r 20 8r 182r 153r 721r 157 176 159 

Note 1. Depletion charges have not been deducted from profits. 
2, Canadian Dividends Received are not included in profits. 
r. Indicates a revision in the figure since the initial publication covering the period 1950-1954 

* Other Manufacturing Industries includes Tobacco, Rubber and Leather Products in addition to the Standard Indus- 
trial Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’ 
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TABLE 4. Quarterly Corporation Profits and Related Data, by Industry, 1953-1955 — Continued 

Transportation, Storage, Communication and Public Utilities 

(Millions of Dollars) 

IS SSM Teoria kctsecccececessievecacasrecocess 515 494 |1,955 443 

INCGMSATINITIES cnccssescccecese¥sasase0seecsece 127 fale; 456 100 

LeSs: Depreciation .............ccccors 50 58 197 44 

Profits Before TaxeS ...s..ssscocseeee 17 54 259 56 

Less: Income Tax Liabilities .... 35r 25 120r 26 

Profits After Taxe€S .....ccccccoccceceee 42r 29 139r 30 

Wholesale Trade 

Cie [ze [se [oe [rom [ve [oe [a [ae [roar ig 
(Millions of Dollars) 

SO Senet ete ricerscecccesess sctccacaccosccecterese 1,707 11,848 11,757 {1,830 |7, 142 1,641 |1,817 {1,778 |1,853 | 7,089 | 1, 720 

Net Harnings. .........0sccccccocovssecces sees Syl 81 iz 50 254 42 68 64 54 228 46 

TUESS: DepreciatiOn .....0.0.s:..0<ec0eeee 12 18 15 15 60 15 20 16 16 67 16 

Profits Before Taxes .........00c0ces 39 63 57 35 194 PAt| 48 48 38 161 30 

Less: Income Tax Liabilities.... 19r 29r 26r 19r 93r 14 23 22 20 19 15 

Profits After Taxes ..........cccccccees 20r 34r 3ir 16r 101r ke) 25 26 18 82 15 

Retail Trade 

Tia Pm [20 [ae [emt [ie [2 [20 [00 [tom [ie 
(Millions of Dollars) 

SA Sreteereneseecteacseocstet socoesccsescasoensees 1,300 |1,549 |1,417 |1,468 |5,734 |1,293 | 1,494 1,408 |1,466 | 5,661 | 1,298 

INi@t FIALNING Sivaccccccrscessceceseonsecesesers 38 60 50 49 197 33 49 45 51 178 33 

Less: Depreciation Mouoceessessussus sess 10 11 11 14 46 12 13 12 14 51 13 

Profits Before Taxes ...........cc0 28 49 39 35 151 21 36 33 ou 127 20 

Less: Income Tax Liabilities.... i 20 17r 18 67r tal 18 16 18 63 10 

Profits After TaxeS ...ccecsevererers 16 29 2ar iy 84r 10 18 17 19 64 10 

Finance, Insurance and Real Estate 

(Millions of Dollars) 

INGUREIATIINE' Sitectecsescecescesassseqnccorrsese 255 14 

LESS: Depreciation ...........occscccces 30 9 

Profits Before Taxes .......cccccccers 225 65 

Less: Income Tax Liabilities.... 
29 

36 
PrOrits After TAXES sc .ccess-cccsseocons 

Note 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 

r. Indicates a revision in the figure since the initial publication covering the period 1950-1954. 
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TABLE 4. Quarterly Corporation Profits and Related Data, by Industry, 1953-1955 — Concluded 

Service 

1953 

2a | 2a | 4 [tom] 10 | 20 
(Millions of Dollars) 

INObATNING Sis asev<csespsdeinedaceqpervaaves 18 21 22 16 77 18 

seSSY Depreciation) esccresesesoncets 6 7 7 7 27 4 

Profits Before: Taxes .a..sconessasecs 12 14 15 9 50 11 

Less: Income Tax Liabilities... 5 6 6 4 yas 5 

PYOULS AILEl Taxes. ccscscoseuseoctes 7 8 9 5 29 6 

Other Non-Manufacturing * 

1953 

29 | 3@ 4Q | Total £4] 

16 A101). A497 36.1 120 12 INGCHEIAPNIN ESS caesecccsstesnscceateceecseeecs 3 38 38 25 

54 RCSSUDSpreCiauionitsccassseeceoeescecce 15 14 15 9 oe 14 20 56 10 

Profits Before" Taxes ..2426.cccseeses 23 24 10 67 7 18 23 16 64 2 

Less: Income Tax Liabilities.... iG 12 5 8 10 6 29 1 

Profits, After TaxesSy.....ccccetoseseee 12 12 2 10 13 10 35 1 

Note 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
tr. Indicates a revision in the figure since the initial publication covering the period 1950-1954, 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction, 
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CORPORATION PROFITS 

SECOND QUARTER, 1955 

The estimates of corporation profits and other 
financial data contained in this report are the 
results of a sample survey of all companies in 

corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 

unincorporated branches of foreign corporations are 
also included in the totals while foreign subsidiaries 

of Canadian corporations are excluded. 

Sources and Methods 

In preparing the’ estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 
ation Statistics’? published by the Department of 

National Revenue (Taxation Division). The figures 
in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 
which they refer. The sample results are used to 
allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 
This procedure ensures that profits are defined 

consistently for all corporations and improves the 
accuracy of the estimates, 

Under the original design of the sample, esti- 
mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 
participating in the survey, the actual error is about 
6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 
this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses, 

Sales figures in ‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well 

as income from operations, 

Net Earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 
after all current charges except depletion, deprecia-- 

tion, charitable donations and income tax liabilities. 
Canadian dividends received are excluded because 

earnings are computed before payment of dividends, 

and if receipt of these dividends were included they 

would be counted twice, once in the hands of the 

paying corporation and again in the hands of the 

receiving corporation. 

Depletion charges are not deducted since, al- 

though these are properly a charge for individual 

firms, the exhaustion of natural resources should not 
be a charge against National Income. However, for 

the two groups for which depletion charges are 

Significant —mining and wood and paper products — 

depletion charges are shown separately in the 

tables. 

Depreciation charges as shown in the tables 

reflect the rates allowed by the Income Tax Act 

even though companies are permitted to charge 

depreciation on their own books at rates different 

from those used for income tax purposes. The totals 

published in ‘‘Taxation Statistics’’ form the base for 
the estimates in this report and the depreciation 

figures submitted in the survey are used only for 

interpolation and projection. 

Income tax liabilities are calculated for each 

reporting company, each quarter to obtain totals of 

tax liabilities for each industrial group. An allow- 

ance is then made for profits which are covered by 

losses in other quarters. 

Depletion charges are based on the amounts re- 

ported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Except in 1950-51, total corporation profits 
appear to follow a fairly regular pattern from quarter 

to quarter with total profits before taxes of the ag- 

gregate of all industries reaching a peak in the 

second quarter of each year and then declining 
through the next three quarters. Before two consec- 
utive quarters can be compared, the same two quar 

ters for previous years must be studied in an effort 

to determine how much of the change is due to 

seasonal movements and how much is due to an 

improvement or worsening in the general profits 

pattern of the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations car- 
ried on by pulp and paper companies are therefore 

included with the wood and wood products group in 

manufacturing; while mining operations carried on by 

companies principally engaged in smelting and re- 

fining are included in the non-ferrous metal industry. 

Other groups are affected to a lesser degree. The 

figures in this report are therefore not comparable 

with series in other Bureau reports, such as those 

covering wages and production, which are on an 

establishment basis. 

A more comprehensive description of the meth- 

ods, sources and definitions is contained in the 

initial publication of this series, ‘‘Quarterly Corpo- 
ration Profits, 1950-1954’’, issued by the Dominion 

Bureau of Statistics in March, 1955. 
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PROFITS — SECOND QUARTER, 1955 

Corporation profits before income taxes were 

estimated at $814,000,000 for the second quarter of 

1955, an increase of $150,000,000, or 22.6 per 
cent, over the revised estimate of $664,000,000 for 

the second quarter of 1954. Cumulative profits 

before taxes for the six months ending June 30, 

1955, increased an estimated $187,000,000, or 

15.6 per cent, from $1,197,000,000 in 1954 to 

$1,384,000,000 in 1955. 

Income tax liabilities for the second quarter of 

1955 were estimated at $380,000,000, an increase 
of $57,000,090, or 17.6 per cent, over the revised 

estimate of $323,000,000 for the same period in 

1954. Income taxes for the second quarter of 1955 

were estimated at 46.7 per cent of profits as against 

an estimate of 48.6 per cent for the comparable 

period in 1954. The estimate of income tax liabili- 

ties for the six months ending June 30, 1955, 
showed an increase of $55,000,000, or 9.4 per cent, 

from $585,000,000 in 1954 to $640,000,000 in 1955. 

Corporation profits after taxes increased an 

estimated $93,000,000, or 27.3 per cent, in the 

Second quarter, from $341,000,000 in 1954 to 

$434,000,000 in 1955. For the six month period 
ending June 30, 1955, the estimated increase in 

profits after taxes amounted to $132,000,000, from 
$612,000,000 in 1954 to $744,000,000 in 1955. 

In the Manufacturing sector, estimated profits 
before taxes in the second quarter showed an in- 

crease of $73,000,000, or 21.3 per cent, to 
$416,000,000 as compared with $343,000,000 for 

the same period a year ago, with all groups showing 

improvement except Electrical Apparatus and Sup- 

plies and Products of Petroleum and Coal which 

remained unchanged. The most sizeable increase 

is to be found in the Iron and Steel group which 

rose from an estimated $86,000,000 in the second 

quarter of 1954 to $113,000,000 in 1955, an increase 
of $27,000,000. Wood and Paper Products increased 

$18,000,000 from $86,000,000 in 1954 to $104,000,000 
in 1955, Non-Metallic Mineral Products increased 

$9,000,000 from $22,000,000 in 1954 to $31,000,000 
in 1955, Chemical Products increased $6,000,000 

from $21,000,000 in 1954 to $27,000,000 in 1955, 
Other Manufacturing Industries increased $5,000,000 

from $19,000,000 in 1954 to $24,000,000 in 1955, 
Textile Products increased $4,000,000 from 

$7,000,000 in 1954 to $11,000,000 in 1955, Foods 
and Beverages increased $3,000,000 from $46,000,000 
in 1954 to $49,000,080 in 1955 and Non-Ferrous 
Metal Products increased $1,000,000 from 

$16,000,000 in 1954 to $17,000,000 in 1955. 

The Non-Manufacturing sector showed an overall 
increase in profits before taxes of $77,000,000, or 
24.0 per cent from an estimated $321,000,000 in 
1954 to an estimated $398,000,000 in 1955. The 
greatest increase in profits before taxes in this 

sector, and, incidentally, the greatest increase in 

any industry group, occurred in Mining, Quarrying 
and Qil Wells which advanced an estimated 

$31,000,000 from $62,000,000 in 1954 to $93,000,000 
in 1955. Increases were shown also in Transporta- 

tion, Storage and Communication which increased 

$17,000,000 from $45,000,000 in 1954 to $62,000,000 
in 1955; Finance, Insurance and Real Estate which 

increased $10,000,000 from $75,000,000 in 1954 to 
$85,000,000 in 1955; Wholesale Trade which in- 
creased $9,000,000 from $48,000,000 in 1954 to 

$57,000,000 in 1955; Retail Trade which increased 
$9,000,000 from $42,000,000 in 1954 to $51,000,000 
in 1955; Public Utility Operation which increased 

$1,000,000 from $15,000,000 in 1954 to $16,000,000 
in 1955 and Other Non-Manufacturing which in- 

creased $1,000,000 from $22,000,000 in 1954 to 
$23,000,000 in 1955. 

The only decline in profits before taxes in the 
second quarter of 1955 occurred in the Service group 

which decreased $1,000,000 from an estimated 

$12,000,000 in 1954 to $11,000,000 in 1955. 



NOTE 

The data contained in this report have been revised to take into account 

the latest available information for previous periods and, therefore, replaces the 

estimates in earlier issues for the years 1951 to date. Estimates of sales for 

1951 have been revised and all data from 1952 to the first quarter of 1955 inclu- 

Sive, have been reworked to include the latest information. 

With this issue the classifications ‘‘Non-Ferrous Metal Products’’, ‘‘Non- 
Metallic Mineral Products’’, and ‘‘Transportation, Storage, Communication, and 
Public Utilities’? have been divided into two groups as follows: 

From To 

Non-F'errous Metal Products.............. Non-F'errous Metal Products. 

Electrical Apparatus and Supplies. 

Sree Non-Metailic Mineral Products. 

Products of Petroleum and Coal. 

Transportation, Storage, Communi- 

cation and Public Utilities............ Transportation, Storage and Com- 

munication. 

Public Utility Operation. 

For details of published groupings see page 19 
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TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1931-19535 

1951 1952 

ria [ae [20 [00 [roan [va [oe [30 [oa [ro 
(Millions of Dollars) 

1 | Mining, Quarrying and Oi] WellS ......cccccccsscccccscseccesesoseceees 78 88 86| 94 346 15 65 55 | 49 244 

Manufacturing: 2 
2 WOOdSands BEVeELAe OS. ccaveecucec ec Uhee eee h oa sae eee noe ICR 35 47 39 40 161 23 57 49 48 177 
3 TOXtHIE te TOCUCUS cteeccetr ses taeet okac ee neneen asco cauesc ce wear euererese Syh 16 iS) 3 53 7 af II 12 Sal 
4 Wood and Papemrroducts:a.ccccccrncrseet eeatnneete ree 114 1285 VT Teee vt: 473 85 716 12 87 320 
5 Tron and) Steel sProducts wk... pth secteers tattenceecentccneeetee ere 116) 114 89 72 386 -89 122 98 93 402 
6 Non-Merrous Metal Productsas eictees oreetet nccesee sk crests Dal 22 16 We he, 17 17 1 nila 66 
7 Electrical Apparatus and Supplies ...............ccccccssesessnere 29 ZAI UGs as 70 15 29 uy 20 15 
8 Non-Metallic Mineral Products ..........ccccccccsssscccecseesererens 12 git) 15 14 56 8 ZA 22 fit 62 
9 Products of Petroleum and ‘Coal: iisccl.. iii essccceccceeees 16 22 21 29 19 22 26 31 23 102 

JO |e Chemi CAProducts aes Hee. eee ee ee seer aes 32 29 27 19 107 22 24 25 24 95 
i i .OthersManutacturing Industries cissc.ikce. crocs, asta eoe cose ocseeene 24 Nia 16 11 68 16 17 yy) 19 714 

12 slo Totaltece, 220 eS ee Se. eee 416| 431] 359] 319| 1,525) 304] 387] 360! 359) 1,410 

13 | Transportation, Storage and Communication .............. 35 58 58 48 199 38 |. 54 710 42 204 

(4; Publaic Ueiity Operation, acccccccecscesecgeut tess reccocte caer ometeeeanes 13 14 9 13 46 16 12 ill 13 52 

15>) Wholesales ETrade: oie. ksss. destawcnsoceenecteeuoas basctercrecuvonaces Vue coreee 57 80 62 51 250 43 68 69 56 236 

Weyer actel ee kG 022 Bre lo (ewe er eee ERS RMS UR COLA Ste Ansa 42 42 33 43 160 28 56 49 5 184 

17 | Finance iInsurance and Real Hstate (2.588. .accnktecwsccccs 43 42 45 36 166 58 58 50 46 22 

18 <P SOPVECC ee iaave cic A errs nee eae es RECO See ial ial 13 8 43 13 16 15 lel 55 

19 | Other Non-Manulaceurin ge 1.0.3: srcetervronsnesssannvheoorhepernlatans 3 21 21 20 65 6 15 31 21 73 

20.) Qe STotalAll lndustties)....:x:..anpge mince etn 698| 784] 686| 632] 2,800| 581 | 731) 710) 648| 2,670 

1. Includes Tobacco, Rubber, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Constiuction. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1931-1955 

1951 1952 

No ia [20 [ae [sa [rn | sa | 20 [90 [00 [10a 
(Millions of Dollars) 

1 | Mining, Quarrying and Oil Wells 55 53 58 214 44 39 33 29 145 

Manufacturing: 
2 Foods and Beverages 22, 18 18 no Vaal 26 22 22 81 
3 Textile Products 6 1 1 20 2 3 4 4 13 
& Wood and Paper Products 60 54 53 221 41 36 3434) ra 152 
5 Iron and Steel Products 53 42 34 181 41 56 45 43 185 
6 Non-Ferrous Metal Products 12 8 a 39 8 8 7 7 30 
ti Electrical Apparatus and Supplies 8 6 5 27 iT 10 7 2 36 
8 Non-Metallic Mineral Products 8 8 8 31 4 10 10 5 29 
9 Products of Petroleum and Coal 9 9 8 32 Wie 12 15 11 49 

10 Chemical Products 118} 12 9 49 11 i 12 12 46 
i 8 7 5 31 7 8 10 9 34 

12 199 | 16 148 706; 143; 180; 166) 166 655 

13 | Transportation, Storage and Communication 28 28 22 92 19 27 34 21 101 

14 | Public Utility Operation 5 4 7 22 8 6 5 6 25 

15 | Wholesale Trade 39 30 25 2220 og 33 27 112 

16 | Retail Trade 21 ie 22 81 14 28 25 26 93 

17 21 22 18 82 28 28 24 22 102 

18 5 7 4 22 6 8 7 6 27 

19 9 10 9 30 3 Ht 13 9 32 

20 382} 336] 313]1,371] 285] 355] 340; 312) 1,292 

1. Includes Tobacco, Rubber, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 



TABLE 1. Summary — Quarterly Corporation Profits S3efore Taxes, by Industry, 1931-1935 

45 49 49 48 19% 37 46 45 41 169 23 49 cr? 83}, 2 
16 7 3 1 31 8 7 ) 3 23 13 slat 24 je eae 
70 89 77 88 324 63 86 84 98 331 cae 104 181 149s 4 
92 114 78 60 344 88 86 48 44 266 63 113 176 174} 5 
14 16 16 16 62 12 16 15 8 51 12 17 29 28 | 6 
23 26 DH 19 85 16 13 13 16 58 15 13 28 27 | 7 
9 26 24 12 71 6 22 26 12 66 8 31 39 28 | 8 

22 23 39 27 Hui 30 27 33 25 115 32 27 59 57| 9 
22 24 23 18 87 18 21 26 19 84 22 27 49 39440 
19 24 20 16 79 15 19 42 14 65 18 24 42 34} 11 

332 398 350 305 | 1,385 293 343 312 280 | 1,228 283 416 699 636 | 12 

39 55 64 39 197 37 45 61 44 187 45 62 107 82 | 13 

17 14 11 13 55 17 15 12 18 62 22 16 38 32 | 14 

39 62 56 35 192 26 48 50 37 161 29 57 86 4424 15 

32 56 45 41 174 23 42 35 42 142 22 ol 73 65 | 16 

65 72 50 53 240 71 75 59 57 262 68 85 153 146 | 17 

13 14 15 10 52 il 12 14 8 45 ‘ il 18 23 | 18 

14 28 32 12 86 10 22 28 12 72 12 23 35 SPA ats, 

606 757 671 546 | 2,580 533 664 632 561 | 2,390 570 814 | 1,384) 1,197] 20 

1. Includes Tobacco, Rubber, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1951-1955 

18 20 20 20 78 18 23 22 20 83 aft 25 36 41) °2 
6 3 3 0 12 2 2 1 i! 6 7 6 13 4| 3 

37 47 41 47 172 33 45 44 52 174 42 56 98 ia |e 
48 60 41 31 180 39 38 21 19 117 28 50 78 77} 5 
7 8 8 9 32 6 8 8 4 26 7 10 17 14] 6 

12 13 9 10 44 8 6 6 8 28 8 7 15 14) 
5 13 13 6 37 3 12 14 6 35 4 15 19 15728 

11 12 20 14 ay | 15 14 17 13 59 17 14 31 29) 9 
12 14 13 10 49 10 11 14 10 45 13 16 29 21} 10 
10 13 11 8 42 8 10 9 8 35 10 13 23 Loa Vd 

166 203 179 155 703 142 169 156 141 608 147 212 359 311 | 12 

21 29 33 21 104 20 24 33 23 100 25 34 59 44} 13 

9 7 6 7 29 9 8 6 10 33 12 9 21 17| 14 

21 33 30 18 102 13 24 24 18 79 15 29 44 37 | 15 

17 31 25 23 96 11 20 17 21 69 11 26 37 31 | 16 

34 38 27 28 127 37 39 30 29 135 38 47 85 IO AT 

7 8 9 6 30 6 7 8 4 25 3 BS) 8 13 | 18 

’ 6 13 15 5 39 5 12 16 ( 40 6 12 18 17} 19 

315 398 354 287 | 1,354 271 341 327 291 | 1,230 310 434 744 612 | 20 

- 1. Includes Tobacco, Rubber, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1951-1955 

1952 

pie | 2a | 20 | sa [tom | ta | 20 | a | 40 | Tosa 
(Millions of Dollars) 

ING aT NINES er ssca. cesters.ctcastarstecteaseces sa covstenseeseesss 873 980 887 866| 3,606 781 954 935 905 

IGESS2 DE Pre CLALION tactec eeseesesce et eeete esse meee sexe 175 196 201 2345 806 200 225 22 2571 

PROlits Be hOree MaKe Sizsen, ciencesieeeee cosnaseea esate 698 7184 686 632 2, 800 581 731 T10 648 

hess: Income La xXwlula DLIIGICS'..c,....-1-ceseetece-ee 358 402 350 319 1,429 296 376 370 336 

Prolits: AftePulaxe Sie. scercetsesssnecosccsseseeneevseose 340 382 336 Sioa Lest 285 355 340 312 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1951-1955 

Mining, Quarrying and Oil Wells 

1951 1952 

pte | 2a | sa | 4a | tot | ta | 2a | 20 Total 
(Millions of Dollars) 

264 278 274 307) 1,428 336 324 312 331] 1,303 

Net Earnings 90 102 100 1 403 91 82 72 66 Sit 

Less: Depreciation 12 14 14 17 57 16 17 ia wi 67 

Profits Before Taxes 78 88 86 94 346 75 65 55 49 244 

Less: Income Tax Liabilities 30 Se 33 36 132 31 26 22 20 99 

Profits After Taxes 48 55 53 58 214 44 39 BS: 208, 145 

Depletion Charged 2 2 74 2 8 1 1 2 2 6 

Foods and Beverages 

1951 1952 

3a_| 40 | Total Total 
(Millions of Dollars) 

SES once tania ios dia tos se ceonn Sasenasoeeteas constadesiasisaaen 634 690 715 T1264 2elou 696 809! 807 839i psn LoL 

INCLFRALNIN GS. ctctemetterssctoststertntee tartar eeeteesetee 45 58 50 51 204 34 Coie 6 61 225 

LOSS) DepreCintion eerie ie sancessscassnsectebeaes 10 11 11 11 43 El 12 12 1S 48 

WP Profits: Before: LaAXxeS <0 ...cctesecce tcc seeneseseeeteeee 35 47 39 40 161 23 57 49 48 bya 

Less: Income Tax Liabilities.....................0+. 18 25 al 22 86 12 31 27 26 96 

Protits After TaxnGse.cnc.c.cccseccrereecsevecee recess 17 22 18 18 Us 11 26 22 22 81 

Textile Products 

1952 

jie [20 [xe | se [rom | te | 20 | 2a | 4a | totes 
(Millions of Dollars) 

SAIOS vant cere: cas toccatarntevaienseadeteaestevescan sy osteacteteveaes 359 316 291 294} 1,260 334 333 315 348| 1,330 

ING ip Arn 2 Six. cach ncectesnc-succecscesteesccrsectseceescousces on 23 9 11 80 5 14 18 19 66 

IHESSeUDeWREC LA tL OM ea mack ae csskese ssosse ct sataatheonsss 6 a 6 8 2 8 7 7 7 29 

Profitse Bel Ore vl aXCS &.:.cccsssscsssctacasscadovessesssease 31 16 3 3 53 7 7 iy 12 Ut! 

Less: Income Tax Liabilities....................... 19 10 7s 7) 33 5 4 8 24 

BrofitswAtter Taxes acc: te. Acescaps. ceacecsceessetenasees 12 6 1 1 20 2 3 & 4 13 

Note: Ll. Depletion charges have not been deducted from profits, 
2. Canadian Dividends Received are not included in profits, 



TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1951-1955 

1953 1954 1955 
6 mos. | 6 mos. 
1955 1954 

(Millions of Dollars) 

833 | 1,015 929 845 | 3,622 717 938 898 861 | 3,474 $31 7, 1;102) 1, 93340 8, 7251 

227 258 258 299 | 1,042 244 274 266 300] 1,084 261 288 549 518 | 2 

606 |. "157 671 546 | 2,580 533 664 632 561 | 2,390 570 SiS th, sed] 71, 187 13 

291 359 si7 259 | 1,226 262 323 305 210%) 1160 260 380 640 585 | 4 

315 398 354 287 | 1,354 271 341 327 291 1, 230 310 434 744 6127)' 5 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1951-1955 

Mining, Quarrying and Oil Wells 

| 1953 1954 
| 

i@ [2 | se | sa | tom | te | 20 | 30 | bela Maes 
(Millions of Dollars) 

309 326 335 361 fieosil 387 399 7186 635 — 

-] LW) eS ho nS bo o co oO bh oO w w [op) bo > = 

Do PP WwW DH 

Foods and Beverages 

1953 1954 1955 6 mos. | 6 mos. 

1Q i ee 1988 
(Millions of Dollars) 

701 792 799 S20 | hoe lt 686 814 | 1,500] 1,493] 8 

50 59 58 57 224 37 63 100 109"; 9 

13 13 13 16 55 14 14 28 26 | 10 

37 46 45 41 169 23 49 72 83 | LL 

19 23 23 al 86 12 24 36 42/12 

18 23 22 20 83 LL 25 36 41 | 13 

Textile Products 

1953 1954 1955 6 mos.'| 6 mos. 

(Millions of Dollars) 

338 311 303 300 | 1,252 290 288 299 307 | 1,184 318 323 641 578 | 14 

23 14 14 8 59 13 14 12 10 49 18 18 36 27} 15 

7 i 7 7 28 H) 7 7 7 26 5 r 12 12 | 16 

16 U 7 1 31 8 7 5 3 23 13 11 24 LS LT 

10 4 4 f 19 6 5 4 2 17 6 5 11 11 | 18 

6 3 3 0 12 2 2 1 1 6 7 6 13 4|19 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4, Quarterly Corporation Profits and Related Data by Industry, 1951-1955 — Continued 

SSL ICTS SPL St AIRE IS ane eed ENE Ae POU ONE ei 107 

NGteBarningss'vi: & ere is ss oreo 2 en ase 139 

eSSi DEpheclawlon Beew.c..c.kteett sect et 25 

Protits-BeforeLaxe shee eee eee 114 

sess: -ncomeshax miabilities=.se eee 60 

Profits After Taxesy, 0 woe wena es eee: 54 

Depeletion Charged..0.,.sasotdtetn. tne I 

1Q 

SBC Scere ersere eee ee ne tei meee eee WEEE eee 930 

ING AEGAN NITE Gm ie. eaten ee teen res ee mr eee he 130 

FESS DEPleClAawiO Mr eet terete eo 19 

Profits sBefores tT axesmen et ees 111 

Less: Income Tax Liabilities .....................066 59 

PTORCS FAICEr axes wetter Ree ee 1d, 52 

Sate 

Wood and Paper Products 

Total 

(Millions of Dollars) 

1952 

761 730 745 2,943 708 705 709 diay 

155 144 145 583 110 101 100 116 

27 27 Sil 110 25 25 28 29 

128 ake 114 473 85 76 WP 87 

68 63 61 252 44 40 38 46 

60 54 53 221 41 36 34 41 

2 wy 3 8 2 2 2 2 

Iron and Steel Products 

1951 1952 

2Q 3Q 4Q | rotat 1Q 2Q 3Q 4Q 

(Millions of Dollars) 

970 919 858 SOMA S710 1, Avs) Ly 10 suet to 

133 Te 96 471. eZ 147 122 126 

19 a0 24 85 23 25 24 s3 

114 89 te 386 89 122 98 93 

61 47 38 205 48 66 53 50 

53 42 34 181 41 56 45 43 

Non-Ferrous Metal Products 

1951 1952 

2, 873 

427 

107 

rie [0 [20 [sa [ren | a9 [20 [0 [40 [mn 
SACS ra seaccme shesucts occ est Meet eucs ee ee 138 

Netobiarnine's cri ust cave sbscsess teseheee cere ee 25 

ess? Depreciation. = .......ceee torcccccte oes 4 

Protits sBetore axesg:...c.ctii cc ee: Pu 

ess; Income Tax ihiabilities.2........c26..... 9 

134 

22 

6 

16 

8 

1951 

(Millions of Dollars) 

151 

24 

rt 

13 

569 

99 
"7 
‘ 

72 

33 

39 

147 

25 25 28 

8 10 i 

17 15 17 

9 8 10 

8 7 | 

Electrical Apparatus and Supplies 

1952 a 

EN CS ics passe eens inset neeweniepa te a emeacted tome 195| 208 

BGR TRO NES fics nz dpb tasanexincatotedeecea pornietbote Mem one 23 24 

E.GSS> Depreciation | onic ccc Miccetecesseitoe mona: 3 3 

SPEOHUUS BELO S TAX SG fics sccscdialediovecavatanettthersds 20 21 

bess: Income Tax Liabilities :...........-.00.s0.<.- 12 13 

PROEICS APLCR NA XOS Ao. cos xscsntoctscccvniicweaceuMenaccve 8 8 

Note: 1, Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

(Millions of Dollars) 

213 806 197 

24 19 29 

4 4 4 

20 15 25 

10 8 13 

10 7 12 

Total 

871 

90 

15 

75 

39 

36 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1951-1955 — Continued 

Wood and Paper Products 

1955 

1Q 2Q 1Q 2Q 

(Millions of Dollars) 

Ths! 761 7184 782 3,042 755 807 827 835 3, 224 812 896 1, 708 17562 1 

96 LT5 106 118 435 89 114 114 128 445 105 32 237 203 2 

26 26 29 30 el 26 28 30 30 114 28 28 56 54 3 

0) 89 rh 88 324 63 86 84 98 331 17 104 181 149 4 

33 42 36 41 152 30 41 40 46 NEM 35 48 83 7p 5 

byl 47 41 47 172 33 45 44 52 174 42 56 98 78 6 

2 3 yy 2 9 2 3 Pi 2 9 2 3 5 5 7 

Iron and Steel Products 

1953 1954 1955 
6 mos. 

(Millions of Dollars) 

ool el, s01y) 1,117) 1,108.) 4,657 | 1,102) 1,137 980 977 | 4,195 968 | 1,294; 2,262; 2,238) 8 

118 154 110 98 480 119 118 81 15 393 92 145 237 Zot. 9 

26 40 32 38 136 31 32 33 31 127 29 32 61 63 | 10 

92 114 73 60 344 88 86 48 44 266 63 113 176 74 \/ TL 

44 54 37 29 164 49 48 27 25 149 35 63 98 97 | 12 

48 60 41 31 180 39 38 21 19 117 2B 50 78 77 | 13 

NormF errous Metal Products 

1953 1954 1955 6 mos. | 6 mos. 

cE aR gS TD oD 
(Millions of Dollars) 

151 159 167 173 650 143 154 163 177| 637 169 197 366 297 | 14 

26 28 28 31 113 23 29 27 29 108 30 33 63 52] 15 
12 12 12 15 51 11 13 12 21 57 18 16 34 24 | 16 
14 16 16 16 62 12 16 15 8 51 12 17 29 28 | 17 
7 8 8 7 30 6 8 7 4 25 5 7 12 14| 18 
7 8 8 9 32 6 8 8 4 26 | 10 17 14 | 19 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not inciuded in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1951-1955 — Continued 

No. 1Q 2Q 3Q 

Non-Metallic Mineral Products 

1951 1952 

(Millions of Dollars) 

Note: 1, Depletion charges have not been deducted from profits, 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco, Rubber and L 
Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’, 

eather Products in addition to the Standard Industrial 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1951-1955 — Continued 

Non-Metallic Minera] Products 

1953 1954 1955 6 mos. | 6 mos. 

(Millions of Dollars) 

92 114 139 131 476 102 140 242 206 | 1 

11 Pade 31 22 91 13 3% 50 38} .2 

5 5 5 10 25 5 6 11 LO tes 

6 22 26 12 66 8 31 39 28| 4 

3 10 12 6 31 4 16 20 L3H} 25 

3 12 14 6 35 4 15 19 LD;} 46 
| 

Products of Petroleum and Coal 

1953 1954 1955 6 mos. | 6 mos. 

1Q ea 8Q 4Q | Total 1Q 2Q | 30 iz | Total 1Q a5 1955 | 1954 

(Millions of Dollars) 

343 

51 
18 
33 
16 
17 

Chemical Products 

1953 1954 

1Q 3Q | 4Q | Total | 1Q 2Q | 3Q 
(Millions of Dollars) 

238 243 971 232 250 253 

34 28 129 28 33 36 

11 10 42 10 12 10 

23 18 87 18 al 26 

10 8 38 8 10 12 

Ley 10 49 10 11 14 10 45 13 16 

Other Manufacturing Industries* 

1953 1954 1955 

ee ea een Tota | 1a | 29 i. 3Q | 4Q_| Total 1Q | 20 1955 | 1954 

(Millions of Dollars) 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco, Rubber and Leather Products in addition to the Standard Industrial 
Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TASLE 4. Quarterly Corporation Profits and Related Data by Industry, 1951-19335 S Continued 

Total — Manufacturing 

1952 

Total 1Q | 22 | 3Q 4Q Total 

(Millions of Dollars) 

_ Rav dnasec\erccies socaeusecseccceanscaretanseuteusnen crt erceaser ce By ML lady LO Eos SOOM Ma inl elo 20Sn les, coe 

Qe NGG Sal MLD Gn. seccseveretoastccecemmr ec settc eee meric te emer 504 526 459 435 1,924 403 

SEPIeSS. DEPeClAllOMn cs cceseubuercenec totes reetse cece 88 95 100 116 399 99 

4 Profits Betore Taxessicc suntlcsb ei. 416] 431] 359] 319] 1,525] 304 
Hu sess: Income! Pax, Glan ities) cesscsccce-ccererceenes 222 232 194 171 819 161 

6 |Profits After Taxes......... desapisccevteecdecececweer nets es 194 199 155 148 706 | 143 

(Millions of Dollars) 

176M Notes Wetter Spel tte Taerealeee) Be Wd eben e SeregR eB teas CA Waban) | 403 439 414 453 1, 709 443 501 525 5tS 1,984 

SHINGLE MM APMINS Sea. ps teases ecccessvecasameeeceoceotetees eeece ane 68 93 92 91 344 70 90 108 87 355 

Oe CSS! sDEPTEGLALION force. scoscohccseecrcctsonasttenincscnoee 35 30 34 43 145 32 36 38 45 151 

LObPProrits. Betores Taxes... we t.te..ccorscecascstesoner dco f 58 58 48 199 38 54 70 42 204 

Pipiluess: INcomemMlaxelLiablulitiesy,.c..--ssceaseasecces 30 30 26 107 19 27 36 21 103 

PPRNORCES CATLON VAX CSU saecesectsnacnoccsasacectstncnecasccee 28 28 22 92 19 27 34 21 101 

Public Utility Operation 
| i 

1951 

1Q 2Q | 3Q 

POP SANS SS ee ei vcs cise oce eee ede eo usc ouce ene eee 

VGAWNGt: MALniNgis:..vcccometeecesnececstecostecccscsaston mene aecaces 

POPMGTESS= DEPLOCLALLOMS mec ccccsccottitocccucs oss teceete cecee es 

16 |Profits Before Taxes 

17 |Less: Income Tax Liabilities 

PSEETORUS VARCER CA KOS ivenscustrccrsacee ccsceunc te ccceteens 
| ee ee ae 

TOWISAVCS sc cccceotsUs neces crest steeh sec svavsecs sent ores ace ome ciees 

QUGWINGWCAL INT Ne Sietsi.c.< ca: canevesvaccteeaasenrscveontest cassoctneete 

QIGIGeSS Depreciacio nic. eres. cisateascececassoes se cucsaeeavees 

22a PLOMUG eS ClONC LAKES. tocccocsctrsnccetcsecesesheastoets sete | 

23 |Less: Income Tax Liabilities 

Day Pronts ATLer axe sce necscetcdteie teens 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

== 
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TASLE 4. Quarterly Corporation Profits and Related Data by Industry, 1931-1933 — Continued 

Total — Manufacturing 

6 mos. | 6 mos. 
1955 1954 

2Q No. 

(Millions of Dollars) 

| 4,372 | 4,393] 17,377] 4,094] 4,342] 4,291| 4,375 17,102] 4,138] 4,800} 8,938] 8,436] 1 

484 462} 1,929 418 481 448 435} 1,782 418 559 ar are S| ee 
134 157 544 125 138 136 155 554 135 143 278 263 | 3 
350 305 |} 1,385 293 343 312 280 | 1,228 283 416 699 636 | 4 

| 171 150 682 151 174 156 139 620 136 204 340 5 
179 155 703 142 169 156 141 608 147 | 22| 359 8) 

Transportation, Storage and Communication 

(Millions of Dollars) 

469 522 532 510 21083 470 492 al 510 1,983 497 544 1,041 962 a 

i2 92 104 85 353 2: 83 101 89 345 83 101 184 155) 8 
33 Sof 40 46 156 35 38 40 45 158 38 39 | hel 73 
39 55 64 39 197 Su | 45 61 44 187 45 62 107 S210 
18 26 31 18 93 17 21 28 21 87 20 28 48 Soe aah 
21 29 33 21 104 20 24 33 23 100 25 34 59 44/112 

Public Utility Operation 

1954 

13 

14 

15 

16 

17 

18 

Wholesale Trade 

1954 
6 mos. 

(Millions of Dollars) 

1,586} 1,880] 1,789 | 1,812] 7,067] 1,511] 1,832] 1,812 1,861 | 7,015 | 1,548 | 1,971 | 3,519} 3,343] 19 

50 78 69 48 245 40 67 64 52 223 43 77 120 107 | 20 
11 16 13 13 53 14 19 14 15 62 14 20 34 33 | 21 
39 62 56 35 192 26 48 50 37 161 29 57 86 74 | 22 
18 29 26 17 90 13 24 26 19 82 14 28 42 37 | 23 
7 ees 30 18 102 13 24 24 18 79 15 29 44 37 | 24 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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Retail Trade 

1951 1952 

No 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q 

(Millions of Dollars) 

ARIS ANOS ot. section he coere to terrcase tasce hea tees fcc ctees aeeeen arene 121831 1256 |) 1) 1737} a1, 303i) 4, 9500) Fs3he 90593 1h; ob eos 

OB ISS LES 9 1) Le) aoe ONIN, SOR IRR Bis Oe Ue, 51 52 44 54 201 39 68 61 63 

Silelsess: DepreciatlOm s.scccc-c--cseceessccwsvscseaccswaseo-cse 9 10 ed) ial 41 103 12 2 12 

ANE TOLtS = BCLOLe  LAXCS. .c.<-cccstesnccecosvetcestsseicanss ee 42 42 33 43 |. 160 28 56 49 Bill 

Fiimaess: Income. Laxialabilities)......-c-cscs-escoresses Dil 21 16 Dal 719 14 28 24 25 

6 MProfits: Attenul AXxiCSicc.ccc..-cccesucccgesccss-sesvescoess0e Ot 21 17 22 81 14 28 25 26 

Finance Insurance and Real Estate 

1952 

rie [me [oe [sa [roa] ae [xe [ae |e 
(Millions of Dollars) 

Net Earnings 50 50 Do 44 197 68 68 60 56 

Less: Depreciation 7 8 8 8 31 10 10 10 10 

Profits Before Taxes 43 42 45 36 166 58 58 50 46 

Less: Income Tax Liabilities 20} at 23 18 84 30 30 26 24 

Profits After Taxes 20 21 Ze 18 82 28 28 24 22 

Service 

1951 1952 

ee [oe Pe [tape [me [oe [ 
(Millions of Dollars) 

Net Earnings 18 ike 19 14 68 20 D2 22 18 

Less: Depreciation a 6 6 6 25 7 6 1 i 

Profits Before Taxes 11 11 118) 8 43 13 ' 16 1S gt 

Less: Income Tax Liabilities 5 6 6 4 21 vf 8 8 5 

Profits After Taxes 6 5 7 4 DA: 6 8 i 6 

Other Non-Manufacturing * 

1951 1952 

1Q 2Q 3Q 4Q Total js) 1@ 2Q 3Q 4Q 

(Millions of Dollars) 

Po vON et Marnings: <01 2 Becca cae tans 11 32 32 

1B | eesst Depreciatlonwek nieeteccsaseqcessescss<dcscececesss> 8 ial tal 

19H WP rofits) Beforet Taxes. cectsassesacccccsscsssseseseesecoses 3 al 21 

20 less: wncome, Lax Lia pWitle Se... .csr-<cccceress--ce~ 1 12 11 

DAT PrOhts Altenel axes si ccccc-cessascctdssscccsesscactedtssse 2 9 10 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 

Total 

252 

40. 

212) 

110 

102. 



Te se [er 
1, 433 

43 

11 

32 

15 

17 

1Q 

76 

11 

65 

31 

34 

Note: 1. 

2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 

=p be 

TABLE 4, Quarterly Corporation Profits and Related Data by Industry, 1951-1955 — Concluded 

2Q 

83 

Hal 

(P 

34 

38 

1953 

Retail Trade 

1954 1955 

2 3Q 

Depletion charges have not been deducted from profits. 

31 130 20 

19 58 8 

12 U2 12 

5 32 6 

ql BO a 6 

6 mos. 

1954 1955 6 mos. | 6 mos. 

1Q | 2@ | 3q | 4Q ] Total 1@ | 2q | 1955 | 1954 
(Millions of Dollars) aie 

1,619 | Gyoos AAO23) One 1,455 3,092 

202 36 93 

60 14 28 

142 22 65 

us 11 34 

69 3 

Finance Insurance and Real Estate 

1953 1954 1955 6 mos 6 mos. PN RES racket prc | ach ee) FROWN Nae if rosea 1g [ign | 1959M is 0054 
(Millions of Dollars) 

60 66 285 83 87 69 69 308 80 98 178 170 

10 13 45 112 12 10 12 46 12 13 25 24 

50 53 240 aha AS 59 57 262 68 85 153 146 

23 25 3 34 36 29 28 127 30 38 68 70 

Del 28 12a 37 39 30 29 135 38 47 85 76 

Service 

58 

26 

32 

15 

No. 

Do fP W LO 

iG 

18 

ills, 

20 

AGG 2 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’, The groups, with the 
Standard Industrial Classification code, are listed below: 

Major Standard Industrial Classification i a.c., Code Published Groupings Groupings : No. 

Mining, CQUAITYING ANd Oil WellS. ....ccccccccccoscoreccevesscccees POE VEEN: verre sd cachet c ectslce thes we se caccesaxFeewuke See. Cee eels 100-119 

PUGS vies orate sesarcractsanseniv aactorrhonecete plabescnesiacndiattaesd rca 120-129 

INHALT CAL WARING 27 sao cee ceaetenentl oo ecosrecensersbeenccevevrecoctnece 130-149 

Quamyinee Clay andusand Pits mee wee ae ae 150-169 

ETOS PO CULING Rasereses sesamin snasaesniasore doshas Makes cae oeeisu eee 170-199 

Manufacturing: 

FOO OSEATIOUS CVCNA'S CSeacscsssnssssocersseteferessescassoccctionieniests EP OOUS ANAS CV ELA BOS os aie ses sseatovavcteasacestesarseinchsserseackee 200 - 229 

PIRETITO RETO CU CUSK areas secccssvescecesorneoouccotecsdcececosssesducweosde mextilesProducts (except Clotming iste eee ee 250 - 259 

COUN INg CP extile and Par) i. ona Scak an eavdsoescass-vecoseccetyss 270-279 

OORCAMO ADE! PTOMUCES: ccccsccoscstakaesuscendesdusicacsveswssees OMI E FOCI ES 5i a stesxsahtacuwanntee ocuautee oc tstoessesviueienconceetsas 280 - 289 

PRA D CEE RO GUGCUSEar 1. eee test oecter tees tasa-cecnc conte escent usmiaics 290 - 299 

Printing, Publishing and Allied Industries................ 300 - 309 

Bee RAO OU Cl  F TOCUCES aa. co ncssscs<ssaccsceensneeavisinctacksaesosee EO TI LC CL ROUGE S esas ccccsucetcsuces ct ulidevescanvenipeetionvece: 310-329 

Lransportavionea:suUlpimentemeeme scscoteccertceseseeseteeesee 330-339 

INON=HMernOuse Metal PTrOdUGCEtS.cs.c+.<.s.c0sssceasccescsesceeseces ees Non-Ferrous: Metal Products .-....-.c<...ccssscssvennoasssactosescoves 340-349 

Electrical Apparatus and SupplieS...........ccccssssscceceees Electrical Apparatus and Supplies. ..........00..cccscssssceooeee 350-359 

Non-Metallic Mineral Products ............sccccsssssssssssreoees Non=Metallics Minerals Products ecccsce.ssseeseseesesoseer teers ree 360-369 

Producys Of Petrolewm And Coal .i.....sccessosersocoscssoreres bro ductsvol Petroleumiandi@:oalacc.css-ccccesccesserstesecereres 370 - 379 

Re Te OLUCLS 55 denseesahausdansss oudessocecticivahassasabosversvens Ne MICA PPOGUCUSI ...carcesssanearcormatenceranssdoucedenaleetiercyscs 380 - 389 

Other Manufacturing Industries............cccssssssssssscecees Miscellaneous Manufacturing Industries ...............0... 390-399 

Topaccorandkovaccoseroducts marc eee 230-235 

PV MD DOL PTOUUChS? i sacccccssvucacisnestencrteueas eset secs ateceaesestonvane 236 - 239 

Dean er PE TODUCES san cee vawst on ceecs cect eeecteosensee certo acces 240-249 

Transportation, Storage and Communication..........00. AOFATISDONCALOMssssstceesessese ee masatstecsacencusscesdenserscnceceedseserert 500-519 

DSUOLA F Ova cesta eacetersets teesctcssctsastrryessconsceccen teeter eae ner 520-539 

COU MAU ALTO Whi acs e sna seespcnshcesen canes aust sneosnSuotenntotoe ce: 540-599 

BUCHULINIEY Operation® (.....0.sedccesscostZeoscecenescdcoosaossceves Public: Utitity Operation! s.c5 ce. .sccosieosssnecoctecsctncccn 600 - 699 

CM Se Mea TALE Giron t 1s ncdog cans cescouseviese sosbenavesevsaeysonevaon eave EPACOs WROlOGA Le. TACO foo sico-seaccscesovavevartincecadeassuccuaes 700 - 729 

Bee MNO Bos to sans oa neat eves ses aviwiny cea conseesdussnvseosoasnwse eae rad ever eta ileiera d Gusasccccecesessoansorrsscccetectessratestecsseners 730-799 

Finance, Insurance and Real Estate ..........ccssssscssssceoees Finance, Insurance and Real Estate .........cccccccccsssesees 800 -899 

AMR Bene eons esos ecoaplocsda vous Soustoe shviesokosousavansvasieesetosoecs COMMUNI sOnsteMO vi Cms CNVAC C mereserscesees cecececeee eee teers 900-909 

EVCCrEALIOMISCRVICCbe tren ctcuccrcercescettissstssstcestecerteotieceteners 920-929 

PMS TOSSES OCW ACO cos car cass saa ness cave vasodazsebeoaccaessuncus otroenises 930-939 

POESOMAN SOIWAC G0. dacs cdvatvovsbs cedesavtisnnccessacesastesacsoavien obasieu 940-949 

BT AVOUsMANULACCULING .,...cissescenseovnrnecoesosresassnsesseasacorne PL EEC MIGUL Co, ccav aspusnsxuseeosvespedevasevvdanssesvectaraereuztdsunedacecscoesse 000 -079 

POLO SUEY: wean csuectatersedctususohaewiiseisesanonn seiccapenevaisaenasaseseaseried 080-089 

Peis hinevandwlrapplnseresssscrerccerccecesscscervacs cecmecreseceeeres 090-099 

CONS CHU CCION Besexsescacescececcsstssanccccecessooncscesecesascecesasveesoeetee 400-499 

1, Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

THIRD QUARTER, 1955 
The estimates of corporation profits and other 

financial data contained in this report are the 
results of a sample survey of all companies in 

corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 

unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 
of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

Summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 
in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 
which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 
figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 
accuracy of the estimates. 

Under the original design of the sample, esti- 
mates of profits would be within 3 per cent of the 

“‘true’’ figures 95 per cent of the time. However, 
Since not all companies in the original sample are 
participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 
of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 
are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 
this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well 

as income from operations, 

Net Earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 
after all current charges except depletion, deprecia- 

tion, charitable donations and income tax liabilities, 
Canadian dividends received are excluded because 
earnings are computed before payment of dividends, 

and if receipt of these dividends were included they 

would be counted twice, once in the hands of the 

paying corporation and again in the hands of the 
receiving corporation. 

Depletion charges are not deducted since, al- 
though these are properly a charge for individual 
firms, the exhaustion of natural resources should not 
be a charge against National Income. However, for 
the two groups for which depletion charges are 

Significant—mining and wood and paper products — 

depletion charges are shown separately in the 
tables. 

Depreciation charges as shown in the tables 

reflect ‘the rates allowed by the Income Tax Act 

even though companies are permitted to charge 

depreciation on their own books at rates different 

from those used for income tax purposes. The totals 

published in ‘‘Taxation Statistics’’ form the base for 
the estimates in this report and the depreciation 
figures submitted in the survey are used only for 
interpolation and projection. 

Income tax liabilities are calculated for each 
reporting company, each quarter to obtain totals of 

tax liabilities for each industrial group. An allow- 

ance is then made for profits which are covered by 
losses in other quarters. 

Depletion charges are based on the amounts re- 
ported by the companies and are not related to the 
data contained in ‘“Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 
fairly regular pattern from quarter to quarter with 
total profits before taxes of the aggregate of all 
industries reaching a peak in the second and third 
quarters of each year and then declining through 
the next two quarters. Before two consecutive 
quarters can be compared, the same two quarters 
for previous years must be studied in an effort 
to determine how much of the change is due to 
Seasonal movements and how much is due to an 
improvement or worsening in the general profits 
pattern of the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations car- 

ried on by pulp and paper companies are therefore 

included with the wood and wood products group in 
manufacturing; while mining operations carried on by 

companies principally engaged in smelting and re 

fining are included in the non-ferrous metal industry. 

Other groups are affected to a lesser degree. The 

figures in this report are therefore not comparable 

with series in other Bureau reports, such as those 

covering wages and production, which are on an 
establishment basis. 

A more comprehensive description of the meth- 

ods, sources and definitions is contained in the 

initial publication of this series, ‘‘Quarterly Corpo- 
ration Profits, 1950-1954’’, issued by the Dominion 
Bureau of Statistics in March, 1955. 
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CORPORATION PROFITS— THIRD QUARTER, 1955 

Corporation profits before deduction of income 

taxes were estimated at $847,000,000 for the third 

quarter of 1955, an increase of $215,000,000 or 34.0 
per cent over the third quarter, 1954, estimate of 

$632,000,000. Cumulative profits before taxes for 
the nine months ending September 30, 1955, amount- 
ed to $2,236,000,000, up $407,000,000 or 22.2 per 
cent from the estimated $1,829,000,000 for the 

corresponding period of 1954. 

In the third quarter of 1955 income tax liabilities 

increased an estimated $77,000,000 or 25.2 per 

cent over the corresponding quarterly estimate for 

1954, from $305,000,000 in 1954 to $382,000,000 in 
1955. Income taxes for the third quarter of 1955 were 
estimated at 45.1 per cent of profits, whereas, for 

the comparable period of 1954, they, were estimated 

at 48.3 per cent of profits. Income tax liabilities for 
the nine months ending September 30, 1955, in 
creased an estimated $134,000,000 or 15.1 per cent, 
from $890,000,000 in 1954 to $1,024,000,000 in 

1955; 

Corporation profits after taxes rose from an 

estimated $327,000,000 in the third quarter of 1954 
to an estimated $465,000,000 in the third quarter 

of 1955, an increase of $138,000,000 or 42.2 per 

cent. For the nine months ending September 30, 
1955, estimated profits after taxes increased 

$273,000,000 or 29.1 per cent, from $939,000,000 in 

1954 to $1,212,000,000 in 1955. 

In the Manufacturing sector increases in profits 

before taxes for the third quarter of 1955 over the 
third quarter of 1954 were shown in all industry 
groups, with an overall increase of $114,000,000 or 

36.5 per cent in the sector as a whole, from 

$312,000,000 in the third quarter of 1954 to 
$426,000,000 in the third quarter of 1955. The most 
sizeable increases occurred in the Iron and Steel 
group which rose an estimated $28,000,000 from 

$48,000,000 in the third quarter of 1954 to 
$76,000,000 in the third quarter of 1955; the Wood 
and Paper group which increased $20,000,000 from 
$84,000,000 in 1954 to $104,000,000 in 1955; and 
the Foods and Beverages group which increased 

$12,000,000 from $45,000,000 in 1954 to $57,000,000 
in 1955. 

The Non-Manufacturing sector showed an overall 

increase in profits before taxes of $101,000,000 or 

31.6 per cent, from $320,000,000 in the third quarter 

of 1954 to $421,000,000 in the third quarter of 1955. 
With one exception, where no change occurred, all 

industry groups reflected an increase. Mining, 

Quarrying and Oil Wells showed the greatest in- 

crease, $30,000,000, from $61,000,000 in the third 

quarter of 1954 to $91,000,000 in the third quarter 
of 1955, followed by Transportation, Storage and 

Communication which increased an _ estimated 
$27,000,000 from $61,000,000 in 1954 to $88,000,000 
in 1955, and Wholesale Trade which increased 

$18,000,000 from $50,000,000 in 1954 to $68,000,000 
in 1955. 



TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 19354-1933 

1954 1955 9 mos. |9 mos. 

1955 1954 

j1@_|2a | 3a [4a |rota| ia | 2a | 3a_| 
(Millions of Dollars) 

Mining, Quarrying and Oil Wells «:.............ceeeee 45 62 61 63 231 82 93 91 266 168 

Manufacturing: 
Foods and Beverages ......-.sessesesesessseseseeseecees 37 46 45 41 169 23 54 57 134 128 

SMM TO CUCESD con ccc sess cectiwece.esocess ine btecacvanpeaets 8 7 5 3 23 13 11 10 34 20 

mao and fF aper Products. .----2-+<...2..0.20ccessesedeee 63 86 84 98 331 17 104 104 285 233 

Piemeand Stee] ProductS «..-.01c:c.....-sseseccessseensees 88 86 48 44 266 63 113 76 252 222 

Non-Ferrous Metal Products ..........::ssesesesees {2 16 15 8 51 12 17 23 52 43 

Electrical Apparatus and Supplies ................ 16 13 13 16 58 15 13 19 47 42 

Non-Metallic Mineral Products. ...........-::::0 6 22 26 12 66 8 31 35 14 54 

Products of Petroleum and Coal .................... 30 27 a3 25 115 32 27 42 101 90 

ROMAN BME TOCUCES « srecvesectescssonsscvsictssonnecenesercieess 18 il %6 19 84 22 27 33 82 65 

Other Manufacturing Industries? .................... 15 19 17 14 65 18 24 27 69 51 

NE ge NE ee cine ees caverts colnet ons ev seenieon wea ste Few eanicene 293 343 312 280 | 1,228 283 421"| 426] 1,130 948 

Transportation, Storage and Communication .... 37 45 61 44 187 45 62 88 195 143 

BICHULILICY Operation ............c-scss-sscsssedsssasavese 17 15 12 18 62 22 iG 12 50 44 

(SECC SSE RR a ee 26 48 50 37 161 29 57 68 154 124 

AE Meera corse saves nnn cenede Sensi Shasimmnasncekesnai OAS 42 35 42 142 22 51 48 121 100 

Finance, Insurance and Real Estate ................ 71 15 59 57 262 68 85 63 216 205 

IIe at ade car ve aises usavsi-nnevevave <awesarprosensovnaness 11 12 14 8 45 yi 11 15 33 37 

Other Non-Manufacturing 2 ae atigncucined ines oie dome ateusiate 10 22 28 1D 712 Wy Dye} 36 Fall 60 

Total All Industries ...................0:.20+ 533 664 632 561 | 2,390 570 819'| 847 2,236! 1,829 

1. Includes Tobacco, Rubber, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 
r. Indicates a revision in the figure since the publication covering the second quarter, 1955. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1954-1955 

1954 1955 9 mos. | 9 mos. 

1955 1954 
12 | 2a | 3a | 4a | Tota | 1 

(Millions of Dollars) 

Mining, Quarrying and Oil Wells ................. ese 28 38 On 38 141 53 60 | 58 apt 103 

Manufacturing: 
MAGS TANG RCVETAZES 00. cencccecsnccneoseverecersoesete 18 23 22 20 83 11 28°| 29 68 63 
PRESET OME TO OU CL Shiv toes ce cscsceuetetonvieceescstacetedccus sss'e 2 2 1 1 6 ur 6 5 18 5 
ieadsandeeap er PTOCUCES <r1.2--.--00.-005-sen--cereners 33 45 44 52 174 42 56 57 155 122 
EROUEATOESLEE!! PROGUCES: .-pcssccnsceccswus socassasee sores 39 38 21 19 117 28 50 37 115 98 
Non-Ferrous Metal Products ...........cssssceceeseees 6 8 8 4 26 7 10 13 30 22 
Electrical Apparatus and Supplies ................ 8 6 6 8 28 8 7 | 10 25 20 
Non-Metallic Mineral Products ..............::..066 3 12 14 6 35 4 15 15 34 29 
Products of Petroleum and Coal .............-...0+ 15 14 iy 13 59 ize 14 23 54 46 
Chemical Products .............:0+ eee 10 11 14 10 45 £3 16 19 48 35 
Other Manufacturing Industries ...................... 8 10 9 8 35 10 13 15 38 27 

SULLY Get MMe ets ha eis esses sats casa szae tena tees tun eceheeeeaaeaes 142 169 156 141 608 147 215° 223 585 467 

Transportation, Storage and Communication .... 20 24 33 23 100 25 34 53 112 a 

PaO MUGIIGY © PCLablOM s. <..---s-seccsccsceesencessaensnee=se 9 8 6 10 33 12 9 6 27 23 

Mena eT OMIT Gl C22 so, sacs lcaccai dso neteactecnsedandunces sees’ 13 24 24 18 719 15 29 34 78 61 

BORLA TCC Wc ie toe oe ccaan dos gas swat cacbicnadeusedemeoeseese 11 20 17 21 69 11 26 27 64 48 

Finance, Insurance and Real Estate ............... 37 39 30 29 135 38 47 33 118 106 

RSI UNS MO 8 oe Jin oc ac ch doce niosauscasncnsiseshacadesens 6 7 8 4 25 3 5 9 17 21 

Other Non-Manufacturing 2 ..........--sseceseseseeseeeeens 5 ey 16 re 40 6 | 12 22 40 33 

Total All Industries ..................:c::seseeeeees 271 341 327 291| 1,230 310 a3 465 1, 212 939 

1. Includes Tobacco, Rubber, Leather and Miscellaneous Manufacturing Industries, 
2. Includes Agriculture, Forestry, Fishing and Construction. 
r, Indicates a revision in the figure since the publication covering the second quarter, 1955. 



TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1954-1955 

ee 1955 9 mos. 9 mos. 

1954 1955 

Eee Ce wae 
(Millions of Dollars) 

Netebiarnin Sse st snceueecaee ree een TET 938 898 861 3,474 831 

ESS SIO CHE ClALION encase tetera ee 244 274 266 300 1,084 261 

Profits: Before’ Taxes tcc Doo 664 632 561 2, 390 570 

Less: Income Tax Liabilities ............ 262 323 305 270 1, 160 260 

ProsirSpAtteren axes saree saeccne eee Die al 341 SIAL 291 1, 230 310 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1955 

Mining, Quarrying and Oil Wells 

1954 1955 

(Millions of sel 

DANES 2 docs eee ees eet ar eacen eee MR RaCHA CE te 309 326 

Net aT mine Saas cccsssc tc enceeee 67 85 

IbCSS 3D eCpreclaclonin,.c.escnteeteee = 22 23 

Profits, BeLOrevrbaxesie...scecses see eneees 45 62 

Less: Income Tax Liabilities ............ 17 24 

ENOpeSwatter lL axCs erie eiecce se eee 

De pletion CRAG <.aartvcsncraveteascessiecgiovat 

INGGMMARIING Saiierese. nascent sehacdce somisrcs 

IWESSeS DE Phe CLALION perce seer merce eee tes 

PLOMESPE ClORCN AXES aces cer ccceesn teres 

Less: Income Tax Liabilities 

PLOMtG ALLeta Wax C Sascetneceesce eee eieeee 

INCCHHIATNIN GS aiaccseicscestetescsce eee 

ESS we Depreciation. sree eae 

Profits Before Taxes 

Note: 1. Depletion charges have not been deducted from profits. 
2, Canadian Dividends Received are not included in profits. 
r, Indicates a revision in the figure since the publication covering the second quarter, 1955. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1955 — Continued 

Wood and Paper Products 

| 
ee pomeaee eerie are 9 mos. | 9 mos. 

| sq_| 49 paves 
(Millions of Dollars) 

a SR 755 807 827 835 

RPMS IIITN Siac sarc ccncacsctecsceccvoass <oecasdczacess 89 114 114° 128 

Mess DEPP CLabiOn ....:......c.seaesseccsscccesees 26 28 30 30 

Bonits Before TaxeS ....:.......c0ccssesseseoes 63 86 84 98 

Less: Income Tax Liabilities ......0000.... 30 41 40 46 

MOUS TATCED LAXCS. ..:...scesescocsonssceneosesce 33 45 44 By 

Mepeletion Charged .............s.esscsscccooes 2 3 2 2 

Jron and Steel Products 

1954 1955 9 mos. | 9 mos. 

ac a SP SC Ya 
(Millions of Dollars) 

| (WES. acaesd ee ocean ae 1 Lod 1,137 980 977 4,195 968 1, 294 

BAITING Soca ccsasccsctesnceccsscansvesssnescone 119 118 81 75 393 92 145 
Memes: DEPreciation ..............cccccsssecnsnseees 31 32 33 31 127 29 32 

| Profits Before Taxes ...........ccccsceeee 88 86 48 44 266 63 is 
| Less: Income Tax Liabilities ............. 49 48 Zit 25 149 35 63 

MMETILS After TAXES ...2.....cccc..cesesccsecesses 39 38 al 19 117 28 50 

Non-Ferrous Metal Products 

(Millions of Dollars) 

| 
2905000 EACLE ECE SEE SIGE OLE CORES: 143 154 163 177 637 169 | 197 209 5715 460 Sales 

RSPMETAT TINTS Sette. cccccice loth stacvecacecdeeceetedecdecs 26 29 Aa 29 108 30 33 40 103 719 

| BPS Sh DCP CLAUION .ocics.ciecececcncvestcceessndes sbi t3 2, 21 5o7 18 16 Li 51 36 

IeTOLItS Before TAaxeS. ......c..ccsccccocccssessees 12 16 15 8 Bit 12 17 23 a2 43 

_ Less: Income Tax Liabilities .............. 6 8 7 4 25 5 vf 10 22 21 

MenOHIGS ATtEr TAXES ..........0..cccceceecccecess 6 8 8 4 26 i 10 13 30 DY: 

i Electrical Apparatus and Supplies 

1954 1955 9 mos. | 9 mos. 

(Millions of Dollars) 

eg ooo de R ces necevensSvctevecscavsn 241 245 244 293 1, 023 258 B52 284 7194 730 

MM AE INOS «2. <cecrennccnwscecencdecsocencuoonsceon 21 19 aly 22 719 21 19 25 65 57 

Memess: Depreciation .................c..-..s00-es 5 6 4 6 21 6 6 6 18 as) 

_ Profits Before Taxes cAtpeh ites Senne 16 13 13 16 58 15 13 19 47 42 

_ Less: Income Tax Liabilities ......000..... 8 0 Uf 8 30 7 6 9 22 22 

MEROMIES MALLE! TV AXOS. |i caccccssssessslcsussssscesece 8 6 6 8 28 8 4 10 PAS, 20 
. 

,. Note: 1. Depletion charges have not been deducted from profits. 
i 2. Canadian Dividends Received are not included in profits. 



(Millions of Dollars) 

SACS Meera en diaeeassereeeek ee ee nea cee 114 139 131 476 

27 31 22 91 

b) 5 10 25 

INCESIARTIN Sm sn, uu on ceauseceer rete ase cere 

TeSSi Depreciation .........-.cesenoce 

Profits Before Taxes... 22 26 12 | 66 
Less: Income Tax Liabilities ........... 10 12 6 31 

92 

11 

5 

2 6 

3 3 

BRORUSMATCCH a a XES Br cts ssteroueercesvecesteete 3 12 14 6 35 

(Millions of Dollars) 

SEU IGSS SR aa: MURS pst aR re i Pd 313 S07 343 347 1,320 329 345 395 1,069 973 

ING GH ANNIE Srercesssoreemcescseccseeserenen ee ceeres 45 44 ol 45 185 48 45 61 154 140 
IseSisieDe precirationin.24-aussen-e eee 15 17 18 20 70 16 18 19 53 50 
Protits@Beroneplaxeswencxcc..2o ee 30 PAT | 33 25 115 32 27 42 101 90 
Less: Income Tax Liabilities ............ 15 13 16 12 56 15 13 19 47 44 
Promitsm Abert Taxes Pater setecce cotesnesec es 15 14 17 13 og 17 14 23 54 46 

Chemical] Products 

1954 1955 9 mos. | 9 mos. 

1Q 2Q 3Q 4Q | Total | 1Q 1955 | 1954 

(Millions of Dollars) 

Salle Sich dacd encacesrectereae enn 979 735 

INGER AIMINMS Sea ersdarseceno bee tie tee eee : 125 97 
IGESSE DE PLECIAGLONs. ereeaecccce.ccceteeetene ee 41 on 
ETORtSHBCLOREN Ta XC Sift ccccssceu esos 84 65 
Less: Income Tax Liabilities ............ 39 : 30 
Pro mespAtvenenaxeSicws...ccce er eet 45 35 

Sts KES Raye ee cme. emer t & A 

ING CR Arndt s Sete Siouetetaes ceedecucee eee 

WeSSA Depreciation 1 eavessseten lower: 

ProntspBerore lax Sis .cr.45 secs mcercs 

Less: Income Tax Liabilities ............ 

PROMS WAL CETL AKOSU sees sceeneceste conse crete 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco, Rubber and Leather Products in addition to the Standard Industrial 
Classification group entitled ‘Miscellaneous Manufacturing Industries’’. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954- 1955 — Continued 

Total — Manufacturing 

1954 1955 9 mos, | 9 mos. 

12 2Q 3Q a2 | Total «|r 4@ 22 1955} 1954 
(Millions of Dollars) 

0 ES a eer 4,094 | 4,342 | 4,291 | 4,375 117,102 | 4,138 4,800 | 4,906 12, 727 

NTN carci seanscsi psn cagedivss ness 418 481 448 435 | 1,782 418 564° 573 1,347 

MSS. DEPFeClabion ..:...........cecdeieconesnss 125 138 136 155 554 135 143 147 399 

Profits Before Taxes. ........... ee 293 343 312 280 | 1, 228 283 421° 948 

Less: Income Tax Liabilities ............ 151 174 156 139 620 136 206° 431 

BeMTICS ALLCL TAXCS: cesese.scssvessvoseenseesese 142 169 156 141 608 147 915° 467 

Transportation, Storage and Communication 

1954 1955 9 mos, | 9 mos. 

20 3Q 4Q | Total 22 1955 | 1954 
(Millions of Dollars) 

Sales suhalica Sochelnce See ae on Ee 470 492 511 510 1,983 497 544 | 585 | 1,626] 1,473 

Ba M METTLE Sifecsaseoss tess eRe scacesés ceseteeacessaes 7D. 83 101 89 345 83 101 131 315 256 

BRE SSE DCHLECIAGLON ™-cetecseces coi ceedosee ss ooeee 35 38 40 45 158 38 39 43 120 113 

BOLUS DCLOLe VL AXES) -c.sssc5.cdacescsercbevses 37 45 61 44 187 45 62 88 195 143 

Less: Income Tax Liabilities ............ 17 21 28 91 87 20 28 35 83 66 

BeVOLILSPALCCTAT AXE S eecarnsticdnetoscacesrecesdse 20 24 39 23 100 25 34 53 iki) 17 

Public Utility Operation 

1954 

(Millions of Dollars) 

DIGS) -coidenshe-qcteteneee OSes: enna eee 13 66 61 74 274 81 71 65 217 200 

BIMIL ATTAINS Stace stcicets Mtaescovsteschseeteseaseeas 24 22 19 26 91 31 25 19 "5 65 

te DC DFOCL ALI ON 2. 2tesi-ccodciveanceccees 7 7 (3 8 29 9 9 7 25 21 

Baromts Before Taxes. ..........:c.c-..ceness 17 15 £2 18 62 22 16 12 50 44 

Less: Income Tax Liabilities ............ 8 q 6 8 29 10 7 6 23 21 

Beromits After TaXeS 5..0c...icc.tceewsescssoseee ) 8 6 10 33 12 9 6 27 23 

Wholesale Trade 

1954 1955 9 mos. | 9 mos. EE ge Ta. 
oe ne 

(Millions of Dollars) 

Bee SMa oar he eet av cs cavdeeotthee onveduceencteeinatan’ 1,511 19332 1,812 1, 861 7,015 1, 548 1,971 2,065 5, 584 5, 155 

Me MeaTHIN GS o.oo kal veccsesscedecesonese 40 67 764 52 223 43 17 85 205 171 

Be SS DE PLO CLALION fs seme ds.--ee--qeredeeeoeeer's 14 19 14 15 62 14 20 iby 51 47 

Profits Before TaxeS ..ccscsssssccsssseeee 26 48 50 37 161 29 57 68 154 124 
Less: Income Tax Liabilities ............ 13 24 26 19 82 14 28 34 16 63 

meres After TAXES 0.2 sscesecscestsoeoeesasess 13 24 24 18 79 15 29 34 718 61 
if 

“Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits, 
r. Indicates a revision in the figure since the publication covering the second quarter, 1955. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1955 — Concluded 

Retail Trade 

(Millions of Dollars) 

Sales ene ee Saahosecacevaerenass eoeeee eens 1, 435 1, 657 1, 557 1, 623 6, 272 1,455 1, 865 1, 751 4,649 

INICtREArNiNg Si.c.22.c.s0scteectecees PAO rEe 36 il On 58 202 36 68 65 144 
Less: Depreciation........... behteeteereserertane 13 15 16 16 60 14 17 17 44 
roms Before: Taxesines: soe Ze 42 35 42 142 22 5] 48 100 
Less: Income Tax Liabilities............... ie 22 18 21 13 11 25 OZ 
TOES ATOM UA XSi cea ee eaten 11 20 tet Dit 69 11 Se eeaicy i A l 

(Millions of Dollars) 

BOC Farming sic ener eth twealcc! 83 87 69 69 308 80 98 74 252 239 
SC5S: Depreciation sicacsainwuees csc 12 12 10 12 46 12 

PLolts, Before axes ecs:.c.ccectee 71 (a 59 57 262 68 

Less: Income Tax Liabilities .............. 34 36 29 28 127 30 

Protiis Attar Taxes o.oo es 37 39 30 29 135 38 

Service 

1954 
4 

1Q ai 2Q 3Q I 4Q Total 1Q 2Q 

(Millions of Dollars) 

IMCL E CANT NENG nce canasaapeenscbsaidasadanccraec cae. ile 18 21 15 ral 14 17 23 56 

IESG ee EDL CIATION: secc.ccccecasscckeceomeecel ons 6 6 " 7 26 Hf 6 8 19 
PrOtits: Befores Faxes 2)viicccconncesedesecceciess 11 12 14 8 45 7 11 15 37 
Less: Income Tax Liabilities .............. 5 5 6 4 20 4 6 6 16 
PMOUES GATED Ta KOS: 2... ccc .ccke ee ccccc, 6 Hf 8 4 2s 3 

H al| 

Other Non-Manufacturing* 

1954 

Net aArmings coo) oc boot ted ek 
108 99 

ErOSS> DODPeCiatiOni.;..casaccrasdiearcnaceasesince 
a 39 

Profits*Betoreslaxcs)..ee ee 

0 0000 cece ee cece se cccees coceee 

Ncte: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

‘ The classification used in this report is based on the Standard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 
Standard Industrial Classification code, are listed below: 

Major Standard Industrial Classification S.I.C. Code Published Groupings Groupings No 

Minin eOUarnyine and, Oil WElIS) -2.....ccecocscosdsercccosoetecoce MSC ARI TT Gaeerereres tee eee rece cee etcesscamectcens ec oseterec cua aemeass 100-119 

RUC SMesiceritesscevetecnees seccotestesiteseskedaasinea etevackessceestecsacscosesd 120-129 

NioneM ela le Manning tcesccacscexeteertecvssstiecesescosssevscceceseseesccteces 130-149 

Quuarnyiner © lavrancusandyPlUsSiscssereiecsesseedecusceseesreseoss 150-169 

PTO SDC CULL Geecssot cescecnscestececccseisescetstonteaccscteeerak nevesessveeseen 170-199 

Manufacturing: 

EVOOUSVANGRE CVIETA LOS. \cccssasssocescavsstesescevesessscesscncvoseecs HF OOAStANGVB CV CLASS Sis.coccsestescursecessseves osecee seetecacseseceesers 200 - 229 

PRO XIE TOCUCES cecssssus sesoracenens tucsucestnecescoessastescccuseseecces MextMererouucisi (except: ClOUMNE)M.aseccesenssetecsnccseeeeete 250 - 269 

Clothing (extile ance Un) i wrsseseesedesscccsecacecsesescssecvecs 270 - 279 

WOOdrATdU RADE! ETOUUCUS =. .ccccsscsccttace. Pesce onconines<anteeeess W.OOCMEPROCUCUSE:,cscteccet evs ctedesserss Stesener teats ses vadeurcstiaencersess 280 - 289 

TANCE TOCUCES HZ srostucceshsccsetwcctstsyscurcseacsesaseccctaccenceeneoceees 290 - 299 

Printing, Publishing and Allied Industries................ 300 - 309 

ELOMPANC OVE CIOE TOMUCES ccucccssseevieacecesess oavesveeessesccsdsesece IpONFaNGuSte Clee TOMUCUS sc. cscevsscsccnetevsesesececcceucsesveneresers 310-329 

MransSporvarlOn ECU ip Me MGranscesecoescrssecrcneseoscorsncceserescsaee 330-339 

Nion=1errous Metall IPrOGUCUS \.c.csecevescsecosssevesvescesvers sees Non-Ferrous Metal Products  «....cssscacscossesoosessesvaovevsseese 340-349 

Electrical Apparatus and Supplies........ccccccccssssesseceee Electrical Apparatus and Supplies ............cccssscessccsseees 350-359 

Non-Metallic Mineral Products ............ssscccscsssessrsersees Non-Metallic Mineral: Products-.c.<csscosceseccecscsesececctensesse 360-369 

Productsrol etroleumland COA iirc: .cs.sseecccesncecsssserss Products of Pietroleumands © Oalerecssccccccscccsreaessseseeseee 370 - 379 

SOM Call PE TODUCUS Fis .ccccrevseessscsestesstecnassncnesscacevensenssnes CHEMIE PIO MUCCS H iccessissevccstovensvsesssactocwesesecseceseomtssssee 380 - 389 

Other Manufacturing INdUStrics............sescscecccssessessesees Miscellaneous Manufacturing Industries ................00 390-399 

Mobaecorand a OOACCOPELOGUCUS fh escs-ererecacenecccacases sees taoe 230-235 

FUUDDET UPTO CUCTSisie, cactecocasescerehescoscstescesscceserss: tatnececcoseseos 236-239 

ICAUTER Pe TOCUCCSB er ecersseesctscsestescswesencecsccsssuseestuaebecssceses 240 - 249 

Transportation, Storage and Communication............... METAS WOMCAULOM ere, cesercescses ceneteczccsest merece tacesaeccoee Gousesrecoess 500-519 

GOLA LOY aac cesseessateaasasctescoectniseeecs sui aheaeseoestoassserssseseenenese 520-539 

COMMUNIC ALON sratesvactecsiecorcenrevssssesprcexecccsssciocessonevececcsses 540-599 

RPA TU EIT IE FO (OPA bLOTL” | o0dscssesssasdsactencscovensseasncedéusecsoes Public UUtiity, Operations tepid c.cceeavacccacsctrettessuneeusens 600-699 

VOLE Salemi Cl Ou sernacscssocetussatevocssnssessecsecncessonvussusvesessseoss ara de mWhOle'S AOR Ta GON. scss-ccseseescenassosececs csuccosecsversnees 700 - 729 

EVE MMOT eA (L Ovedcscasecressretetsrsessreteetctctaeenceseverer-ors scr eseesees deeee PV Metall MU Tad © weisecscsctcectssressosscesccescecascccsnceceseusece 730-799 

Enance, Insurance and Real Estate s..c.c..:c.sccosssessseecese Finance, Insurance and Real Estate ...........ccccccssssseses 800 -899 

PPOIVALG Clstnetyeateartarsietassacinaccseretrcocusssccnssesecccseeecseccucssnessesacoes Community OnE UWE MS ERVICE! vec sssccccsseseas ccesrenseiscesess 900-909 

FVOCTERUION-SOMVACE pecccrsctcccvevscacacecescotesevssecsesentasecrorsereces 920-929 

MUS THO SSMS CNVLC Clr sccececessscteesestesssssnteesscucenacsestcacesceacsosses 930-939 

PerSOnalbServiGeh cn cvsccct-.sscsecsngscssacsenssceesessccecscocsseseed 940-949 

@©ther Non-Manulacturing) s.0...cc.0cscosvessesocecaseesossecssceorssseee PXSTUCIILGUNC aeasoserrccees seererdesceivoce<Testicns coccecassescacacceaans seaneses 000 -079 

IONE SUL Viren secrasdrentetececcesucsconsecescccstecarescetes saaecesedsesseousssunsse 080-089 

PuSbIN eS ANGVETAPVINE: scccsscesecssteascasceccocassssaceecascecstse pesos 090-099 

WONSERUCUIONeccseccesteece-cor coe scteetees tecestucosessseenseaseeosccesectse 400-499 

'* 1, Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution, 
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CORPORATION PROFITS 

FOURTH QUARTER, 1955 

The estimates of corporation profits and other 

financial data contained in this report are the 
results of a sample survey of all companies in 
corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 

unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 

of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘*Tax- 

ation Statistics’? published by the Department of 

National Revenue (Taxation Division). The figures 
in ‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 
which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 
This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘true’? figures 95 per cent of the time. However, 
since not all companies in the original sample are 
participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

eaming profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well 

as income from operations, 

Net Earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, deprecia- 

tion, charitable donations and income tax liabilities. 
Canadian dividends received are excluded because 

earnings are computed before payment of dividends, 

and if receipt of these dividends were included they 

would be counted twice, once in the hands of the 

‘paying corporation and again in the hands of the 

receiving corporation. 

Depletion charges are not deducted since, al- 

though these are properly a charge for individual 

firms, the exhaustion of natural resources should not 

be a charge against National Income. However, for 

the two groups for which depletion charges are 

significant —mining and wood and paper products — 

depletion charges are shown separately in the 

tables. 

Depreciation charges as shown in the tables 

reflect the rates allowed by the Income Tax Act 

even though companies are permitted to charge 

depreciation on their own books at rates different 

from those used for income tax purposes. The totals 

published in ‘‘Taxation Statistics’’ form the base for 
the estimates in this report and the depreciation 

figures submitted in the survey are used only for 

interpolation and projection. 

Income tax liabilities are calculated for each 

reporting company, each quarter to obtain totals of 

tax liabilities for each industrial group. An allow- 
ance is then made for profits which are covered by 

losses in other quarters. 

Depletion charges are based on the amounts re- 
ported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort 

to determine how much of the change is due to 
seasonal movements and how much is due to an 

improvement or worsening in the general profits 

pattern of the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations car- 

ried on by pulp and paper companies are therefore 

included with the wood and wood products group in 

manufacturing; while mining operations carried on by 

companies principally engaged in smelting and re 

fining are included in the non-ferrous metal industry. 

Other groups are affected to a lesser degree. The 
figures in this report are therefore not comparable 

with series in other Bureau reports, such as those 
covering wages and production, which are on an 

establishment basis. 

A more comprehensive description of the meth- 

ods, sources and definitions is contained in the 

initial publication of this series, ‘‘Quarterly Corpo- 

ration Profits, 1950-1954’’, issued by the Dominion 
Bureau of Statistics in March, 1955. ~~ ~~ . 
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CORPORATION PROFITS — FOURTH QUARTER, 1955 

Profits before taxes of Canadian corporations 
were eStimated at $786,000,000 for the fourth 

quarter of 1955, an increase of $225,000,000, or 
40 per cent, over the 1954 fourth quarter estimate 

of $561,000,000. Cumulative profits before taxes 
for the twelve months ending 31 December, 1955, 
increased an estimated $632,000,000, or 26 per 
cent, over the same period for the previous year, 

from $2,390,000,000 in 1954 to $3,022,000,000 in 
1955. 

Income tax liabilities estimated for the fourth 
quarter of 1955 amounted to $342,000,000, an in- 
crease of $72,000,000, or 26 per cent, over the 

fourth quarter of 1954 estimate of $270,000,000. For 

the twelve months period ending 31 December, 1955, 

income tax liabilities were estimated at 

$1,366,000,000 as compared with $1,160,000,000 
for the twelve months of 1954, an increase of 

$206,000,000, or 18 per cent. Income taxes for the 
year 1955 were estimated at 45 per cent of profits. 

Corporation profits after taxes in the fourth 

quarter of 1955 rose an estimated $153,000,000 or 

53 per cent from $291,000,000 in 1954 to 
$444,000,000 in 1955. Cumulative profits after 

taxes for the twelve months of 1955 increased an 
estimated $426,000,000, or 35 per cent, over the 
corresponding period of the previous year, from 

$1,230,000,000 in 1954 to $1,656,000,000 in 1955. 

In the Manufacturing sector increases in profits 

before taxes for the fourth quarter of 1955 over the 

fourth quarter of 1954 were shown in all industry 

groups, with an overall increase of $143,000,000, 

or 51 per cent, in the sector as a whole, from 
$280,000,000 in 1954 to $423,000,000 in 1955. The 

most sizeable increases occurred in the Iron and 

Steel group which rose an estimated $57,000,000 
from $44,000,000 in the fourth quarter of 1954 to 

$101,000,000 in the fourth quarter of 1955, the Non- 

Ferrous Metal group which increased $20,000,000 

from $8,000,000 in the fourth quarter of 1954 to 
$28,000,000 in the fourth quarter of 1955 and the - 
Wood and Paper group which increased $19,000,000 
from $98,000,000 in the fourth quarter of 1954 to 
$117,000,000 in the fourth quarter of 1955, 

The Non-Manufacturing sector showed an overall 
increase in profits before taxes of $82,000,000, or 
29 per cent, from $281,000,000 in the fourth quarter 
of 1954 to $363,000,000 in the fourth quarter of 

1955, Mining, Quarrying and Oil Wells showed the 

greatest increase, $31,000,000, from $63,000,000 in 
the fourth quarter of 1954 to $94,000,000 in the 
fourth quarter of 1955, followed by Retail Trade 

which increased $16,000,000 from $42,000,000 in 
the fourth quarter of 1954 to $58,000,000 in the 

fourth quarter of 1955 and Transportation, Storage 
and Communication which rose an _ estimated 

$14,000,000 from $44,000,000 in the fourth quarter 
of 1954 to $58,000,000 in the fourth quarter of 1955. 

A comparison of the total of the four quarters of 

1955 with the total of the four quarters of the pre- 

ceding year indicates that the increase in profits 

before taxes was reflected in all industry groups 

except one. The most sizeable increases occurred 

in the Mining, Quarrying and Oil Wells group which 

rose an estimated $129,000,000, or 56 per cent, from 
$231,000,000 in 1954 to $360,000,000 in 1955; the 

Iron and Steel group which rose an estimated 

$87,000,000, or 33 per cent, from $266,000,000 in 
1954 to $353,000,000 in 1955; the Wood and Paper 

group which rose an estimated $71,000,000, or 21 

per cent, from $331,000,000 in 1954 to $402,000,000 

in 1955; and the Transportation, Storage and Com- 
munication group which rose an_e estimated 

$66,000,000, or 35 per cent, from $187,000,000 in 

1954 to $253,000,000 in 1955. The one group in 
Which profits before taxes did not increase was the 

Service group which dropped an_e estimated 

$3,000,000, or 6 per cent, from $48,000,000 in 
1954 to $45,000,000 in 1955, 



TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1934-1955 

1954 1955 

fa [22 [a [sa _|rom| ia | 2a | sa | 4a | rotor 
(Millions of Dollars) 

Mining, Quarrying and Oil Wells .............:.eseeee 45 62 61 63 231 

Manufacturing: 
PUAGEOTIC PREVEIALCS ..ccsesteasssacncetasesesecoasonessese 37 46 45 41 169 

SMC PETOCUCES sock cetccsevesnseptiesctcasessccnstesevescoss 8 7 5 3 23 

moodrand Paper Products. ....22:..2:..c00.s.cccsevoneosee 63 86 84 98 331 
BPOWATIG SLCC] PTOGUCES, cxc.cnccsovo<csssecocecasecenoeens 88 86 48 44 266 

Non-Ferrous Metal Products .............::eeeseee sees 12 16 15 8 51 
Electrical Apparatus and Supplies ................ 16 13 13 16 58 

Non-Metallic Mineral Products. ................0:26 6 22 26 19 66 
Products of Petroleum and Coal .................... 30 27 33 25 115 
BITC TOCUIC EG vc. csccesedecssaceeestecsedectseleteesscoas 18 21 26 19 84 
Other Manufacturing Industries? .................05 15 19 17 14 65 

DUUGGTL s.coassonosscaenneseemaeaiocescr au Een er ReReenacecac cnet 293 343 312 280 | 1,228 

Transportation, Storage and Communication .... 37 45 61 44 187 

Feamoiiie Wtuity Operation ....c..<0.......c-crcencnceecnnneceeee 17 15 1D 18 62 

REE BET OMIT AGO Wace set acco coca rancnesstoneeeraenerntabenassce 26 48 50 a7 161 

Retail Trade ............ ae ce RO <I RORN oe 23 42 35 42 142 

Finance, Insurance and Real state ................ 71 715 59 57 262 

ST PEN ee 2 a= Sth. sca de caksiebudenanddesdisibeme est al 12 14 8 45 

Other Non-Manufacturing 2 gatas seests anual ees eee ease’ 10 2D 28 12 72 

Total All Industries ....................::::seseee 533 664 632 561 | 2,390 

1. Includes Tobacco, Rubber, Leather and Miscellaneous Manufacturing Industries. 

2. Includes Agriculture, Forestry, Fishing and Construction, 
r. Indicates a revision in the figure since the publication covering the second quarter, 1955. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1954-1935 

1954 1955 

eLirec eee ee a Piael aees 
(Millions of Dollars) 

Mining, Quarrying and Oil Wells ..................t+ 28 38 37 38 141 53 60 58 60 231 

Manufacturing: 
Foods and BeVerages ...........sseseseeeseseeeteteennens 18 23 22 20 83 11 28" 29 23 91 

TT CR TOGUCUS Woscted cacces concraeOeesscsssectedisescs sus 2 D) 1 1 6 7 6 5 3 24 

Wood and Paper Products ................-..s00.socas+se 33 45 44 52 174 42 56 57 65 220 

BROMEANCESECCL EPTOGUCES c-cececesec-cscosecccsecuesecocese 39 38 oA 19 117 28 50 37 59 174 

Non-Ferrous Metal Products. .............::cscseeeeers 6 8 8 4 26 vf 10 13 15 45 

Electrical Apparatus and Supplies ................ 8 6 6 8 28 8 Yi 10 14 39 

Non-Metallic Mineral Products ...............::.:0+ 3 12 14 6 3 4 15 15 12 46 

Products of Petroleum and Coal .................065 15 14 lly 13 59 iz 14 23 oT 15 

hemical) Products. «...........-..... fe oirne reno 10 11 14 10 45 13 16 19 12 60 

Other Manufacturing Industries ...................+ 8 10 9 8 30 10 13 15 10 48 

Cpe et cee etc casas etevoeedenssdecenstvess 142 169 156 141 608 147 215° 223 234 819 

Transportation, Storage and Communication .... 20 24 | 33 23 100 25 34 53 32 144 

PMI DILCROLLLItY OD CTATION <.c..-..0-2--<->nesncocaeneneassrnisars 9 8 6 10 33 12 9 6 10 37 

STG IO GS ALORA GC) oc.cscsscs.coccocswsesecsecsteveceervetessRecsenes <a 13 24 24 18 719 alts) 29 34 25 103 

Rare SeE MMOD TAG Ceres: cece cle cocee wacoee secceni ah ovensincanittevenenae? Tet 20 17 il 69 11 26 27 34 98 

Finance, Insurance and Real Estate ................ 37 39 30 29 135 38 47 33 38 156 

MENS CMP eons s ahi, eo vieviesasesiten Besacasosscscbeshaccisttes 6 7 8 4 25 3 5 9 5 22 

Other Non-Manufacturing 2 .........-:ssseesseseseseeeessees “5 iZ 16 7 40 6 12 22 6 46 

Total All Industries .............--:-::::eseeeseee 271 341 327 291} 1,230 310 43f 465 444; 1, 656 

1. Includes Tobacco, Rubber, Leather and Miscellaneous Manufacturing Industries, 

2. Includes Agriculture, Forestry, Fishing and Construction, 

r, Indicates a revision in the figure since the publication covering the second quarter, 1955. 



TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1954-1955 

1954 

Neto EAarnane Sime. secret Sreeeee sao semescceiee 

LOSS. DEPKEGlatiOMyres:cnevseorensnesexeacsaee 

ProfitsSe Before shaxes se eeresas.ccoses. nose 

Less: Income Tax Liabilities ............ 

Promts Altera laxes w..ces-nucyesneeeeor ene 

TABLE 4, Quarterly Corporation Profits and Related Data by Industry, 1954-1955 

Mining, Quarrying and Oil Wells 

Netaiar init e Sind cnt tcuatesneree eaersencn ster 

Less: Depreciation 

PIOLitS EeLOre LaAKeS csccsemeseeteasncesees 45 62 61 

Less: Income Tax Liabilities ............ Ny 24 

IPTOPtSPAnter lanes eecicccecconens tecwerssschover 28 38 

DepletioniC Wang Oct kikecodnAbnsentes settee %, ] 

Foods and Beverages 

cn viol, st masta | 
(Millions of Dollars) 

Shey ENS SR ok. Re et 208 ere OE) Pe § 701 792 799 825 SAT 686 814 849 861 3,210 

NetsBiarniie sia aise tere eee eee 50 59 58 57 224 url 68° fit 62 238 

messt; Depreciation sacs ree 13 13 13 16 55 14 144) 4rd ‘ ee 59 

Profits: Before! Taxes nc iu.ccsteSieteseveeeee St . 46 45 41 169 20 54° 57 45 179 

Less: Income Tax Liabilities ............ 19 23 23 ZA 86 b2 267 28 22 88 

Promts, AftenVaxes 4 etscc.c ee 18 23 22 20 83 dat 28° 29 23 91 

Textile Products 

1954 1955 ac fies at pe Jee ee 
gg 

(Millions of Dollars) 

SIE ISS: DEA PRNEOR bef, SUE Snir, ok 2x: SERRE eR 6 + Gant ERR 290 288 299 307 1, 184 318 Sh8 323 366 1, 330 

NGGOMAr NINES s ctse.qe. totes seaveac nines esee 13 14 12 10 49 18 18 V7) 13 66 

Wess; Depreciation! ca... .ccusstoom iene 5 i 1 7 26 9) {i i a 26 

Profits: Before. Taxes. scccseommetacnattes 8 7 5 3 23 13 Bt 10 6 40 

Less: Income Tax Liabilities ..,......... 6 5 4 2 iy 6 2) 5 3 19 

2 2 1 1 6 qf 6 5 3 21 PROPS PATT OT PaAXGS #ciccovcsscencetavcvancsete 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
r. Indicates a revision in the figure since the publication covering the second quarter, 1955. 



MEMES ATUTNILESS Pies vasa, cots cee stceetescceesccescieecssecs 

Mees DCPNECLALION 2.0.2. 2....22.2.ceccecseccsseee 

BMOMUS BeLOre TaAXOS: l.s....c..cceseescsoveseees 

mess: Income Tax Liabilities.............. 

BOINUSMATCET AXES 82... 0csccccesccesseneccocosses 

Mrenieletion Charged ............-c..srseecseees 

Boies UMALTIITYS Siar. csacases-toeiesenessdeSensccoeacesccs 

BESS ee DC DEC CIAL ON 2 iixcscccsoss.cs-ctsssencnoess 

PGOMMESD BS CLOLOMLAXCS (rscccccccssedeaciceecnseess 

Less: Income Tax Liabilities ............. 

EHOMUSMATLCT VE AXES) <2c..cc-<n220¢ee0n-s-00ec0e25 

BERS UES UTIMUILS Sap eriesces<cceeteecsces ses c-0ct -scveeeabe 

BPS SEND CDRCCIALION ¢.c..tess.cconeacqcu-scemonsnses 

HOTOMCS BETOLETAX€S  f.2ic..c..ccecccossseacese 

Less: Income Tax Liabilities .............. 

EMOMAUSMAICCI: LAXCS: <is.s.cesetacacscssococeesoses 

MPESCMEGA LININGS ce reres sos ..taesecccecctecnetesctnoccesces 

MSS DEPT eCLAGLOM © .c2..c.ccssssvscesssosccecales 

Profits Before Taxes .............s.c:sscess0s 

mess; Income Tax Liabilities .............. 

MMAR PATLED TAKEGS 5 jiisccsiscoresssccnossseasvace 

149 522 

32 120 

117 402 

52 182 

65 220 

PA 9 

4Q Total 

(Millions of Dollars) 

1,137 980 977 | 4,195 968 1,223 | 4,634 

118 81 715 393 92 136 482 

32 33 31 WAR 29 35 129 

86 48 44 266 63 101 353 

48 27 25 149 35 42 179 

38 21 19 117 28 59 174 

Non-Ferrous Metal Products 

| (Millions of Dollars) 

' 143 154 163 Lea 637 169 197 209 

23 29 27 29 108 30 33 40 

11 13 12 21 of 18 16 1 

12 16 15 6 el 12 17 23 

6 7 4 25 7 10 

6 8 8 4 26 10 13 

Electrical Apparatus and Supplies 

1954 1955 

Pia [2a [sa [ so [rom | se | 2a | sa | so _| rota 
(Millions of Dollars) 

241 245| - 244 293 | 1,023 258 252 284 329 | 1,123 

21 19 17 22 79 21 19 25 31 96 
5 6 4 6 21 6 6 6 5 23 

16 13 13 16 58 15 13 19 26 73 

8 7 7 8 30 7 6 9 12 34 

8 6 6 8 28 8 7 10 14 39 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

prs 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1955 — Continued 

Sales .. 

INCUSHIALIIMN ES Sac pencs. tos hetance ences ettereecerorn 

LessseDe preClatlonue.<...c-.e.ccccercdace oe. 

Profits Before Taxes....... 

Less: Income Tax Liabilities ............ 

Profits After (Taxes sc .cscs-.csosece 

RSE HISRS IN 9) oF Re eR a Della eR aay es ba 

NOG Marmingss..cc%.ccconeclecccs 

WESSEDEPLeClaclOn pacete coset cones 

PLOLitss BELOTEM TAXES). meesccccste eevee 

Less: Income Tax Liabilities ............ 

IPLORUtS ATC Cr MRAXCS, 2, .seete.csncccces meee ve 

Sales .... 

NetoMarning Stenncreccmsseteee se etc eeee 

Less: Depreciation ...... 

Proitsspeforesraxes 2... 2 eee. 

Less: Income Tax Liabilities ..:.:....... 

Eromts Attergraxes . 2... ee 

Sales ss hie 

Netearning Sh. ::..0 oes 

eSsSie Depreciation, j..scetessssee tee 

PLOLitSeBelore wax Sr cers cece eters 

Less: Income Tax Liabilities ........... 

FROULS ALler Taxes. foc ctaveotsict vegerven 

Non-Metallic Minera] Products 

1954 1955 

Total 4q_| Total 
(Millions of Dollars) 

92 114 139 131 476 102 140 

11 Dae 31 22 91 13 37 

5 5 5 10 25 5 6 

6 22 26 12 66 8 31 

ab 10 12 6 31 4 16 

3 12 14 6 35 4 15 
| al | 

Products of Petroleum and Coal 

1954 1955 

ma [we [se [ae [ofa [me | [se [rom 
(Millions of Dollars) 

Chemical] Products 

1954 1955 

1a | ve | se | sa | ro | ie | x [xe [tg | row 
(Millions of Dollars) 

232 250 253 244 979 249 277 | 291 280 | 1,097 

28 33 36 28 125 32 38 43 34 147 
10 12 10 9 41 10 11 10 12 43 
18 21 26 19 84 22 27 33 22 104 
8 10 2 9 39 9 11 14 10 44 

10 11 14 10 45 13 16 19 12 60 

Other Manufacturing Industries * 

1954 1955 

ie fe [oe [ae [rep ue [ie] [ag [om | 
(Millions of Dollars) 

226 238 244 239 947 247 262 285 280 | 1,074 | 

19 24 21 19 83 22 29 31 24 106 | 
4 5 4 5 18 4 5 4 6 19 : 

15 19 17 14 65 18 24 27 18 87 
7 9 8 6 30 8 11 12 8 39 
8 10 9 8 35 10 13 15 10 48 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco, Rubber and Leather Products in addition to the Standard Industrial 
Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’. 



TASLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1955 — Continued 

Total — Manufacturing 

1954 1955 corms ted 
sq_| Totat 

(Millions of Dollars) 

NN fo ne FPS cpus on db tenet caver ote 4,09411 04,3420 «4, 20101 4, 375 | 17,102 | 4,138 | 4,800 | 4,906 | 5,045] 18,889 

BUC HBU ATTA Sims ooss.t008.cacs-ievse~ss0atonceeccucouee 418 481 448 435 | 1,782 418 564° 573 584 | 2,139 

Rea ss EDLC CL AGIONE --tesc.n2-casas~ 000-0050 125 138 136 155 554 135 143 147 161 586 

MmaritS Before Taxes. «.......:...:0+-csr 293 343 319 280 | 1, 228 283 421° 426. 423] 1,553 

Less: Income Tax Liabilities ............ 151 174 156 139 620 136 206° 203 189 134 

MAROMULS ALLCH LAXES, ...0-cccccccreresvorcwnresnee 142 169 156 141 608 147 215° 223 234 819 

Transportation, Storage and Communication 

22 

(Millions of Dollars) 

BTU GUM RE Meta ee cre cokeree teeta ais ces des-cvseosore (owes Ds 199 

BNO UMIUPIEIT EG meee eacect caer escetteeccsscchensisecesn 424 

POSS PDE PreClatiONne:.-.-<-<<.<cssseoossoe-cacn es 171 

TOMES! BELOTC LAKES  <....--ccs-se-soresasasen= 253 

Less: Income Tax Liabilities ............ 109 

PTORGSPATUCT LAK CSiccecesccascacssecesecnnc=cas- 

Public Utility Operation 

1954 1955 

12 [aa [2a [sa [rota] ia | 2a | sa | 4a | rota 
(Millions of Dollars) 

SEUOS) -catcescS i RSSeH RSS ere ee 73 66 61 714 274 81 71 65 81 298 

RNC CBP A ETT G) cocoa t.o8-ccaveoe-hs csoteoeaceovenass i734 22 19 26 91 31 25 19 26 101 

MCSSss DEPLECLALION [o-a..5...c.0.cesesesvsecerese 7 | 7 8 29 9 9 T 8 33 

PATOULESE CLONE: LAKCS: bis. -.scccncnccsenesossse 17 15 12 18 62 22 16 12 18 68 

Less: Income Tax Liabilities ............ 8 a 6 8 29 10 4 6 8 31 

BOTMESHATLCR OLAXCS cc.rcsececccs-nocsacecsnsatoes 9 8 6 10 33 12 9 6 10 37 

Wholesale Trade 

1954 1955 

2a | sa | 4a | rota 
(Millions of Dollars) 

Se oS BT Scns en's <a.5 bua ssbenas a sockeecereess italia) 1, 832 1,812 | - 1,861 7,015 1, 548 1,971 2,065 DA 15 

BCU Ee ENT Si reneeere re eeceences<cocnrses-ncecceseras 40 67 nos: 52 223 43 17 85 64 269 

LeSS: Depreciation ...........-ereceseserees 14 19 14 15 62 14 20 17 17 68 

PILOTUSMECLOLE (LAXES. \ccc-coscesees-caracecernse 26 48 50 37 161 29 Sil 68 47 201 

Less: Income Tax Liabilities ............ 13 24 26 19 82 14 28 34 22 98 

ETOUtS After TAaxe .......cocersecensesesesnsnse 13 24 24 18 719 15 29 34 25 103 

> 

Note: 1. Depletion charges have not been deducted from profits, 
9. Canadian Dividends Received are not included in profits. 
r, Indicates a revision in the figure since the publication covering the second quarter, 1955. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1955 — Concluded 

Retail Trade 

a 
(Millions of Dollars) 

TSA LQiSs cote anata toes sho ade cauiiorden ake seteeaeraeata tected 1, 2390) De 6ST A, S57 4, 6238 eeG: 272 ft, 455 1, 865 

ING UPHTORNIME'S \..s.sessvesessasesactoheeeckececccotesets 36 On 51 58 202 36 68 
ESCSS MD CBO CIA UIOM es. ccosectesctcscheccteoceeect 13 15 16 16 60 14 ey 
EAROMES ME CLONCMNA XSite: eeucedterocecocetecss 23 42 35 42 142 2D a | 
Less: Income Tax Liabilities .............. 12 es 18 21 73 11 25 
FPROMUSPATUGH Ma OShyesrescsatesessecsccsesscteonss 11 20 iY 21 69 i)! 26 

i ers ie Sen L sy 

Finance Insurance and Real Estate 

1954 

1Q 2Q 3Q 4Q 

(Millions of Dollars) 

PE Ch RUAMINIES, [suas sesusen-ctccs ctbaiesreas-pauoe eoheuas 83 87 69 69 308 80 

BSS Sse ODT Oi G LiON iicecnaseeoccsongeseeberdtaate 12 es 10 12 46 12 

PPLOURS HSBIORG LA KOS Seco sothccieancorevescttoces 71 75 59 57 262 68 

Less: Income Tax Liabilities. .............. 34 36 29 28 127 30 

PROMSCAT ONT Ages  <inudecenannniin 37 iz he area Pe ee 38 | 

Service 

1954 biascil 

1Q 2Q nie 3Q | aq | Total 1Q 2Q 

on. “— (Millions of Dollars) 

INGE TRAN IIMES ‘uiench conse soarstteotee’ vancscoenacsehe x 17 18 21 15 

Less, DeDTeCIALION 5 ...c0es ncuden on soupsodene serves 6 6 7 7 

Profits Before Taxes ......s«ss. 11 12, 14 8 

Less: Income Tax Liabilities .............. 5 5 6 4 

EPOTTES HATUCY ERRES Sovcpesntic tcvacdeosutsonseses 6 7 8 4 

Other Non-Manufacturing* 

Niet EAININ OS oc iscctocsccnscttcessotencts 20 C8 ceeescosce 

HCSScuDECDTECIAMON sr cccieentrccscsese eee 

Proiitsub etorewhaxese..sccccseses 

Less: Income Tax Liabilities: 

0 cece vevceece 

ELOLIGS cA ILeMVDARCS > posta eusticctetestits sees 

1954 

1Q | 29 | 3Q | 4Q | Totai 1Q 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 

(Millions of Dollars) 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 
Standard Industrial Classification code, are listed below: 

Published Groupines Major Bee cae Classification eae eae 

MUNIN eQUATry Nera NG Oly WELLS acsesccecececescececssceccecesnes MMe Ga MiMi IMT Sa Ceneecerateteces seectoesreecancwsseccseteses csesecace merseeeertes 100-119 

PMUGIS Sovccccuss ses ceoesseseestcceesd Ouest: caoncsscdone sesteuwstucoeNeustcconeteoss 120-129 

Non=Meta leMinin es ts.ccutcsessssercssettesesseccesestsoreseteceescocertec'es 130-149 

@uarhyanee Cla yaad oan sit Seessecerscccsses: eeeseeceneeerece 150-169 

EETOSPe CANS eer ctese.Secs cover see cveontansteer ees cat ai ess tesetveseteay 170-199 

Manufacturing: 

ROOUSIANGEDCVICHULCS..ccccsscecsstescsertessstectatesestrsscscves ess EUQOUS#A NOB CViCR AS OShersc. cscreiccoacessscttesescscenseescnccsecese sss 200 - 229 

NOK CI Cwrsr OM CUSneeseseee conc toecessorsecoseecr ee srsecosearecsesesccesnces MextileverowuctsnexCept COUN) weesccesssece csnscesesecces 250 - 259 

Clothing Ghextilevands hun) cescecccescasstrssccossssesecssssecesecs 270-279 

Wood and Paper Products .........ssessseesceesssssscessrssees WOOd*ETOUUCUS Mer wercdcccrstaccccsteecs<sesccurccansoscccenessscostasacess 280 - 289 

Papers rOductse cet. ccccsccceecs ccotesosssuvosscsscesscceasssescosescessssse 290 - 299 

Printing, Publishing and Allied Industries................ 300 - 309 

TROMBAT CP SLCC I ETOMUCUS! cscccescecssscecesssscoccanrecesseecccscsesss Ironyands Steel PrOdUCUSinc cesses. ccccececseesscccecacnveseysecsonesesee 310-329 

ELYANSPOLLAavlonwes Ul PINE Ui cesey cacatsrecesssscecssecoesescteessccess 330-339 

IN@W=ELEMOUS  MeCAIIETOUUCUS ..csscccesacecessssceccsscesecosssseos NOU ZerrolsnVetaleenoduGisucemetttsccssccsssescenecenectse eee 340-349 

Electrical Apparatus and Supplies..............cccccssccceees HilectnicalvApparavus and) SUppllCSieccsccecessccessscccacssecasee 350-359 

NoneVietalliGeMiIneral PTOdUCES \ccsssseececcescsssescecesesceese Nion=MetalilicsMineraleProdUuCtSieecccssscssssevseccceccsseeessecene 360-369 

Productsnote etroleumi and 'COal <..sc.c.cs-cssssvseccosssoneses Products ofa etroleumsandiG Oats ccscsseccessecsascecesewscesees 370-379 

OMOTMIG Ulm TOGUCES I sececesssess<cccnrscnsaccastucectesssssascessescesses Chemical Products srec.-cccsss.cczcosseecesessscavescsecsaessoseesesceet cos 380 - 389 

OthenManutacturing INndustrieSisssi:.....cccecesssescncseoeseees Miscellaneous Manufacturing Industries .................... 390-399 

Mobaccora nGwmaoObaCCOmenOducuStescsesese-eeeeesscnernseeeesereees 230-235 

RUDDER PTO UUCUSH.csececstsecs ceceteccscrssccuecceucteoccsecearecesssecssees 236-239 

Weather Prod acts iieccccs.sesectexcecescctecccaco<s-cassesccsestesevessece 240 - 249 

Transportation, Storage and Communication................ FETANSDONGALL OM oscrsscecescccesonscoucssctatesscecssscccutescoseseceresceeces 500-519 

SCOPAG Or cescescccsece sectors ccsuseesccceentcosssdcccovsseccesensansssecesesseccees 520-539 

COMMUN CAL ON ecssccreccccccecoste constecsesesectscesecccsnccssseseesesoss 540-599 

BMC RULILITY OPCPAtlON) sisssovaaseisceccsosesaechscaresescbecnacecoua Public Utility Operation weit et nee ee ere 600 - 699 

MONE SCM UC cerretetctcclacsttesescctssuctsecescoutes ssssstonossesseoscune radectWwholesSalewbradenc.cccscccsscccccosssesscsctcsrsctescscccsecess 700 -729 

ACU MBUTA C Cover ssccoccetcnccceccdacececsicececssectssssdseesssestcescassassssaos Mad Sve Gta WTA Cm scesesscectoscctecesesecsssstesvvssreces cosesccsees 730-799 

Finance, Insurance and Real Estate .............ccccsessscooees Finance, Insurance and Real Estate .............cscssccsssees 800 -899 

BROT] Caner s totes tnecis carcxevsccetscccsssoresescecccconsenesecoceconcnsdsvccecncuses Communibyeon eM Cro ChVIC Circccesstevecseseccevetsescerccccsteses 900-909 

FVSCTEALIONVDSEI Vil CCterrtss resseeccssssssaceceosscssseccecessesesesccoeses 920-929 

BUSING SST OEMVICE! +. ..0-cscossccsesnacsssscossescoeaesssacessceecss covssesss 930-939 

Personals ervil COmretiecsccscssastssescesasrescseesceccosceresscosverecces 940-949 

MTT OMeMATIULACLULING \cc.0cccencccvsnasseslevnncacovcasrncennonsaeas» PRTG BICC ates ss ete ches ateca st kar abar Stace tes saiaasavetc eae oxeenees 000 - 079 

PU ORESUDVisecsscsecs setessiesseoscasssteesocsocccanscceuseeescctuscsescccoanesseseoe 080-089 

Buishinerandalera pple escssemesereccocacccosseccesceeatccceserecserers 090-099 

GW ONSCRUCTION Gs cec-cecsrs-crccncesssestescuececnstacsestcccesrcecccesnenccecsce 400-499 

"1. Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

FIRST QUARTER, 1956 

The estimates of corporation profits and other 
financial data contained in this report are the 
results of a sample survey of all companies im 
corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 
unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 

of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 
sample of corporations is used together with the 

summary corporation statistics contained in ‘“Tax- 

ation Statistics’? published by the Department of 

National Revenue (Taxation Division). The figures 
in ‘“‘Taxation Statistics’? are on an annual basis 

and are available about two years after the year to 
which they refer. The sample results are used to 
allocate the annual totals by quarters, and current 
figures are obtained by projection from this base. 
This procedure ensures that profits are defined 

consistently for .all corporations and improves the 

accuracy of the estimates, 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘true’? figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘“Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well 

as income from operations. 

Net Earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 
after all current charges except depletion, deprecia- 

tion, charitable donations and income tax liabilities. 
Canadian dividends received are excluded because 

earnings are computed before payment of dividends, 

and if receipt of these dividends were included they 

would be counted twice, once in the hands of the 

paying corporation and again in the hands of the 

.receiving corporation. 

Depletion charges are not deducted since, al- 
though these are properly a charge for individual 

firms, the exhaustion of natural resources should not 

be a charge against National Income. However, for 

the two groups for which depletion charges are 
significant —mining and wood and paper products — 

depletion charges are shown separately in the 

tables. 

Depreciation charges as shown in the tables 

reflect the rates allowed by the Income Tax Act 

even though companies are permitted to charge 

depreciation on their own books at rates different 

from those used for income tax purposes. The totals 

published in ‘‘Taxation Statistics’? form the base for 

the estimates in this report and the depreciation 

figures submitted in the survey are used only for 

interpolation and projection. 

Income tax liabilities are calculated for each 

reporting company, each quarter to obtain totals of 

tax liabilities for each industrial group. An allow- 

ance is then made for profits which are covered by 

losses in other quarters. 

Depletion charges are based on the amounts re- 
ported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort 

to determine how much of the change is due to 

seasonal movements and how much is due to an 

improvement or worsening in the general profits 

pattern of the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 
ments of the company. The forestry operations car- 

ried on by pulp and paper companies are therefore 

included with the wood and wood products group in 

manufacturing; while mining operations carried on by 

companies principally engaged in smelting and re 

fining are included in the non-ferrous metal industry. 

Other groups are affected to a lesser degree. The 
figures in this report are therefore not comparable 

with series in other Bureau reports, such as those 
covering wages and production, which are on an 

establishment basis. 

A more comprehensive description of the meth- 

ods, sources and definitions is contained in the 

initial publication of this series, ‘‘Quarterly Corpo- 
ration Profits, 1950-1954’’, issued by the Dominion 

Bureau of Statistics in March, 1955. 
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CORPORATION PROFITS — FIRST QUARTER, 1956 

Corporation profits before taxes were estimated 
at $728 million for the first quarter of 1956, an in- 
crease of $158 million, or 28 per cent, over the 
estimated $570 million for the first quarter of 1955. 

Income tax liabilities were estimated at $321 
million for the first quarter of 1956, an increase of 
$61 million, or 23 per cent, over the $260 million 
estimated for the first quarter of 1955. Income tax 
liabilities were estimated at 44 per cent of profits 
before taxes for the first quarter of 1956 as compared 
with an estimate of 46 per cent for the same period 

in 1955. 

Profits after taxes increased from an estimated 
$310 million in the first quarter of 1955 to an esti- 
mated $407 million in the first quarter of 1956, an 
increase of $97 million or 31 per cent. 

In the Manufacturing sector estimated increases 
in profits before taxes in the first quarter of 1956 
over the first quarter of 1955 were recorded in the 
Iron and Steel group which increased $42 million 
from $63 million in 1955 to $105 million in 1956, in 
the Wood and Paper group which increased an esti- 
mated $15 million from $77 million in 1955 to $92 
million in 1956, in the Petroleum and Coal group 
which increased $10 million from $32 million in 1955 
to $42 million in 1956, in the Non-Ferrous Metal 
group which increased $7 million from $12 million 
in 1955 to $19 million in 1956, in the Textile group 
which increased $5 million from $13 million in 1955 
to $18 million in 1956, in the Chemical group which 
increased $3 million from $22 million in 1955 to $25 
million in 1956, in the Non-Metallic Mineral group 
which increased $3 million from $8 million in 1955 
to $11 million in 1956, in the Foods and Beverages 
group which increased $2 million from $23 million 
in 1955 to $25 million in 1956, in the Electrical 
Apparatus and Supplies group which increased $2 
million from $15 million in 1955 to $17 million in 
1956, and in the Other Manufacturing group which 
increased $1 million from $12 million in 1955 to $13 
million in 1956. The only industry group which did 

not show arise in profits before taxes from the first 
quarter of 1955 to the first quarter of 1956 was 
‘Rubber Products, a group which has been broken out 
of ‘*Other Manufacturing Industries’’ and is now set 
forth as a separate table for the first time in this 
publication, This group showed an estimated profit 
before. taxes of $6 million for the first quarter of 
both 1955 and 1956. 

An overall increase in profits before taxes of 
$90 million, or 32 per cent, was estimated for the 
Manufacturing sector as a whole, from $283 million 
in the first quarter of 1955 to $373 million in the 
first quarter of 1956. 

The Non-Manufacturing sector in total showed an 
increase of $68 million, or 24 per cent, from $287 
million in the first quarter of 1955 to $355 million 
for the same period in 1956. This estimated increase 
was reflected in all industry groups with the most 
sizeable change occurring in the Mining, Quarrying 
and Oil Wells group which increased $26 million 
from $82 million in the first quarter of 1955 to $108 
million in the first quarter of 1956. Wholesale Trade 
increased an estimated $15 million from $29 million 
in the first quarter of 1955 to $44 million in the first 
quarter of 1956, Transportation, Storage and Com- 
munication increased an estimated $12 million from 
$45 million in the first quarter of 1955 to $57 million 
in the first quarter of 1956, Other Non-Manufacturing 
increased an estimated $7 million from $12 million 
in the first quarter of 1955 to $19 million in the first 
quarter of 1956, Public Utility Operation increased 
an estimated $4 million from $22 million in the first 
quarter of 1955 to $26 million in the first quarter of 
1956, Finance, Insurance and Real Estate increased 
an estimated $2 million from $68 million in the first 
quarter of 1955 to $70 million in the first quarter of 
1956, Retail Trade increased an estimated $1 million 
from $22 million in the first quarter of 1955 to $23 
million in the first quarter of 1956 and Service in- 
creased an estimated $1 million from $7 million in 
the first quarter of 1955 to $8 million in the first 
quarter of 1956. 

NOTE 

With this issue the classification ‘‘Other Manufacturing Industries’’ has been 
divided into two groups as follows: 

From 

Other Manufacturing Industries 

LEO 

Rubber Products 
Other Manufacturing Industries 

For details of published groupings see page 12. 



TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1954-1956 

1954 1955 1956 

1Q iQ 3Q | 4Q | Total 1Q | 2Q | 3Q 4Q Total 1Q 

(Millions of Dollars) 

Mining, Quarrying and Oil Wells .............s-cccceseors 45 62 61 63 Pu) Ih 82 93 91 94 360 108 

Manufacturing: 
FIDO USHANG) BCVCLAS CS ca.ceoce scdesbectasesocsetwacaccocsssses She 46 45 41 169 23 54 iff 45 179 25 

RUDD GTHETO Gl CUS weerat-c occ cacceoccesnaccenescseccossoocooscossoce 5 5 5 5 20 ) 8 9 8 31 6 

MO XPIVOMETO GU CUS. <a ccccccnsstoaesccnacsisescecsecscacesccsceoace 8 7 5 3 23 13 11 10 6 40 18 

Wood ands aper Products tx-.c--...--sccsccsase-nsnesarcer 63 86 84 98 331 UG 104 104 117 402 92 

TOM ANd GbECl ELOGUCtS fe... ceeecasce-<esesesscccres sensors 88 86 48 44 266 63 113 76 101 353 105 

Non-Ferrous Metal ProductS .............cccsscereeerees 12 16 15 8 ol 12 17 23 28 80 19 

Electrical Apparatus and Supplies ...............0- 16 ig} tS 16 58 15 13 19 26 73 17 

Non-Metallic Mineral Products ...............cccceeeee 6 22 26 12 66 8 31 35 aa\ 95 Lt 

Products of Petroleum and Coal ....2.........-sseeceee 30 De 33 25 115 ay DA) 42 39 140 42 

OM CIMEC AIG OGUCES ooserct-cccecesresscecsc-esestesocrsacsarese 18 Day 26 19 84 22 Pi ao Jag 104 25 

Other Manufacturing Industries?! .............. eee ‘10 14 ee 9 45 12 16 18 10 56 13 

TDA ogesssesteacsce taco toca SERENE EAE 293 | 343 312 | 280 1,228 | 283 | 421 | 426) 423 1,553 | 373 

Transportation, Storage and Communication ...... 37 45 61 44 187 45 62 88 58 253 57 

Public Utility Operation -......c:20.<....0..-ccceseeceeneoses=e sy, 15 12 18 62 22 16 12 18 68 26 

MOVES Al Oma GOl tc ttcccrcsescececrccccererecsrsseccaccsccntaccecese 26 48 50 Bye 161 29 5a 68 47 = 201 44 

Tyetpall. GR RAGIO 4 co pecece ec CE 23 42 35 42 142 22 Sl 48 58 179 23 

Finance, Insurance and Real Estate .............-..+- 1 75) 59 57 262 68 85 63 69 285 70 

STR UiHC C ae eee recente resco ea ante ct eRotrocccseretoccrstacvarscssenes Gk | 14 8 45 7 11 15 9 42 8 

Other Non-Manufacturing? ...........ccccccceseceresesereeers 10 22 28 12 pe 12 23 36 10 81 19 

Total All Industries. .................cccccccsssscceees 533 664 632 | 561/] 2,390] 570 | 819] 847 786 | 3,022 | %28 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 

2. Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1954-1956 

1954 1955 

12 | 20 ] 3a | 4Q | Total 1Q | 22 | 38 | 42 | Total 

Mining, Quarrying and Oil Wells ..........s.sseseerees 

Manufacturing: 
FEO OC SHANGLISe VICLACCS rectcrssececcestsecoessecaseccsesncests 
Rubber Products 
BE Xt Ome OMMCLGucscenceace skecz -ceserene-eseceosccsscenctorses S 
Wood and Paper Products ..............cccccccsvesesccoeere 
Iron and Steel Products 
Non-Ferrous Metal Products 
Electrical Apparatus and Supplies ................. 
Non-Metallic Mineral Products ............ sae eeras 
Products of Petroleum and Coal ..............0.2200+ 
WHEMUGCAl MO TOUUCES) cecssscsseocsteacecsscecceosasccesssconeeese 
Other Manufacturing Industries ? .............:e0+ 

bee cccccccccscseccecseessccece ses ooss ose esos ore 

Pp ececeresecececosesocccssaseresocers 

Prrereer irri rer) 

Transportation, Storage and Communication ...... 

Public Utility Operation .................cccccesesessssreceroee 

Wholesale Trade 

Re ball nad © pessce tresses ecereceteseeaccors-<es-cecesecsressccsecsaersr= 

Finance, Insurance and Real Estate .................. 

Service 

Other Non-Manufacturing? 

PPrrrrririreiei ee 

PPT TTT TTT) 

secccec ere coccscsecscoseseserssereee 

Total All Industries .................cccssccesererees 

(Millions of Dollars) 

141 53 60 58 60 231 

83 11 28 29 23 91 
11 3 5 5 b) 18 
) a 6 9) 3 21 

174 42 56 57 65 220 
117 28 50 Sil 59 174 
26 7 10 13 15 45 
28 8 7 10 14 39 
35 4 15 15 12 46 
59 17 14 23 21 15 
45 13 16 19 12 60 
24 w 8 10 5 30 

608| 147] 215) 223) 234 819 

100 25 34 53 32 144 

12 9 6 10 37 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 

2. Includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1954-1956 

1954 SS 1955 1956 

1Q 2Q 3Q | 4Q ‘| Total - 1Q 2Q 3Q 4Q Total 1Q 

(Millions of Dollars) 

IN CERI ATININ GS Sincactssccccesacacrssssoeseceness 177 938 898 861] 3,474 831} 1,107] 1,138} 1,104) 4,180] 1,0%4 

Less: Depreciation ............+0«.+- 244 274 266 300] 1,084 261} 288 291 318 1 158 286 

Profits Before DaxeS <tisssccscees-e= SBR 664 632 Rah) Pas 570 819 847 786 | 3,022 7128 

Less: Income Tax Liabilities.... 26 2 323 305 270 1, 160 260 382 382 342 1, 366 321 

Profits After Taxes .............c00++- Dar 341 327 29 tial, 230 310 437 465 444) 1,656 407 

TABLE 4, Quarterly Corporation Profits and Related Data by Industry, 1954-1956 

Mining, Quarrying and Oil Wells 

1954 

1Q 2Q ‘| 30 [S40 | Total = 2Q 

(Millions of Dollars) 

Sales te rercsecsseccscssscecsecoce tecassencaecers 309 326 335 361 ie Bil 387 399 

Net Earnings .........-cssercseresereeeees 67 85 84 86 Bee 106 119 

IeSSs DEPreClatlON | .c.-...sscsccesenes 22 23 23 23 91 24 26 

Profits Before Taxes ......scece 45 62 61 63 231 82 93 

Less: Income Tax Liabilities .. yy 24 24 25 90 29 33 

Profits Alver LOAXCS) cccccscessreceteenne 28 38 Sit/ 38 141 53 60 

Depletion Charged ......--.-ssss+++ 2 u & 3 8 3 4 

Foods and Beverages 

1954 1956 

Pia [oa [va [sa [om [ie [22 | a 
(Millions of Dollars) 

Rater ehh a ene tates 701 192 199 825 Bip LL 686 814 849 861] 3,210 720 

INGb Warmi nes: -cccctit-oc-cccsetesconevsceeess 50 59 58 5a 224 37 68 T1 62 238 40 

TOSS Ss DEPP Cl ALIONU t-cresesereesseesess 13 13 13 16 55 14 14 14 LT 59 15 

Profits Before Taxes ................+- 37 46 45 41 169 23 54 57 45 179 25 

Less: Income Tax Liabilities... 19 23 23 21 86 12 26 28 22 88 13 

Profits After TaxeS. .............-s020 18 23 232 20 83 11 28 29 23 91 12 

Rubber Products 

1954 1955 1956 

ria [oe [se [va [rw [sa fe [a [ee [ot [i 
(Millions of Dollars) 

Sal@Stesccccvcp seer encrsscecssterecenecescearees 68 15 2, 15 290 

Niobe APMING Siti cececccactcssesscoseceenene if df ff 7 28 

Less: Depreciation  ..........-.s0c-0.- 2 2 2 2 8 

Profits Before TaxeS .......ere- 5 5, 5 5 20 

Less: Income Tax Liabilities... 2: 3 2 2 9 

3 2 3 3 ol Profits After Taxes ............-..cce+ 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1956 — Continued 

Textile Products 

1955 1956 

29 | 3Q | 4a | Total 1Q 

(Millions of Dollars) 

SULLGIS) Areata aan ee Oe eee a eee em 359 

BTCMMMA TI LG) co -oeie.t seen cvexsienas sce 24 

mess: Depreciation .2............cc0e0 6 

Erorius, before) Taxes \........-:.--6. 18 

Less: Income Tax Liabilities .. 8 

BEOWLS: ALLE TAXCS.G 5. ...s<0csene-ese 10 

1956 

1Q 

(Millions of Dollars) 

SS) UNS) eee SS aaah se) 155 807 827 835 3,224 812 896 946 928 hy yee 914 

PVOGRUATIING So sc8S bveccss-scssecebesons 89 114 114 128 445 105 132 136 149 522 123 

mess: Depreciation .......0..-c.<c<.s-. 26 28 30 30 114 28 28 32 32 120 31 

Profits Before Taxes ................ 63 86 84 98 331 144 104 104 ey 402 92 

Less: Income Tax Liabilities .. 30 41 40 46 157 35 48 47 Bz 182 41 

Prorits, After Taxe@S)....<.ccecasesecess 33 45 44, Sy 174 42 56 57 65 220 51 

Depletion Charged.......... Poe ae 2 3 2 2 9 2 53 2 2 9 2 

Iron and Steel Products 

1954 1955 1956 

(Millions of Dollars) 

SEMIGIS  ogatticcce icualenal tsa NeEE Rene oes eee LOLS aL, tod 980 977 | 4,195 968 | 1,294 |} 1,149 | 1,223 | 4,634 | 1,196 

PMC IBEGATTIIN GG Ws,,..<caccse Pseveseessoreeece 119 118 81 75 393 92 145 109 136 482 137 

mess: Depreciation ...:.:............-s 31 32 33 ahi 127 29 32 33 35 129 32 

Erowits Before: Taxes ©.......s.0.s00 88 86 48 44 266 63 113 716 101 353 105 

Less: Income Tax Liabilities .. 49 48 27 25 149 35 63 39 42 179 56 

Promts After TaxeS..c.c...0s.000scc0ees 39 38 Zi 19 117 28 50 ASE 59 174 49 

Non-Ferrous Metal Products 

1954 1955 1956 

rie [2 [a [xe [rm [ie [a [|e [rm] i 
(Millions of Dollars) 

(Deviate aoe ESS Sean 143 154 163 177 637 169 197 209 224 799 199 

PUPPREATEHING S 2... .0.0catirdoescnenensid-s 23 29 27.1 1°26 108 30 33 40 47 150 32 

mess: Depreciation ...:.......0....0-s 11 13 12 21 5d 18 16 17 19 70 13 

Profits Before Taxes ................ 12 16 15 6 51 12 17 23 28 80 19 

Less: Income Tax Liabilities .. 6 8 7 4 25 5) 7 10 13 35 8 

Bros After Taxes «.........0...000 6 8 8 oy 26 7 10 13 15 45 11 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1956 — Continued 

Electrical Apparatus and Supplies 

1954 1955 1956 

iq | 2a | 3a | 4a | total | 1@ | 2a | 3@ | 4@ | Total | 10 
(Millions of Dollars) 

SalG Sa heeeercaticcccoves es cwvarecassustenevevs 241 245 244 293 | 1,023 258 202 284 329 | 1,123 289 

INGbi Marni ngs: vicc;.s.scaveretecsteerdeetere 21 19 se 22 79 21 19 25 of 96 24 

Wess; Depreciation wu...ccccsenes7 5 6 é, 6 PA 6 6 6 5 23 7 

Profits Before Taxes.....cccceceee 16 13 13 16 58 15 13 19 26 i263 17 

Less: Income Tax Liabilities .. 8 7 7 8 30 1! 6 9 12 34 8 

Profits After Taxes .......cccececee 8 6 6 8 28 8 7 10 14 39 9 

Non-Metallic Mineral Products 

em [ve [ae [roa ie [me |e [ee [ome 
(Millions of Dollars) 

SVC Sscev se cc eter te cock note cktencckdaecousessere 92 114 139 131 476 102 140 he 154 571 126 

INGG RH ARMING Secec dees tecccarteevccteccecee cs 11 20 31 22 91 13 37 40 29 119 16 

WESSADEPFECIALI ON: <..cssceses+-0s00020 5 5 5 10 25 5 6 5 8 24 

Profits Before Taxes.........cceee 6 22 26 te 66 8 31 35 21 95 11 

Less: Income Tax Liabilities .. 3 10 12 6 31 4 16 20 9 49 

Profits After Taxes. ..........000ee 3 12 14 6 35 4 15 15 12 46 6 

Products of Petroleum and Coal 

1954 1955 1956 

sa [ 4a [rom [ia [m | se | a [tom] ia 
(Millions of Dollars) 

Salie@Sin co cree aS vessvepeceeeaus capseczeonans 313 

NGG Marningsen.cc...diccecacecsscccetsccecs 45 

Less: Depreciation ..........cceeees 15 

Profits Before Taxes.........ccssceee 30 

Less: Income Tax Liabilities .. 15 

Profits After Taxes ..........scccceees 15 

Chemical Products 

1954 1955 1956 

rae [ae [ce [| sa [rom] ce [ve [se [ce [vam | 10 
(Millions of Dollars) 

STG Sue cccstec tere cvasscctacterecendessaseseuter 232 250 253 244 979 249 277 291 280 1,097 277 

Nets Warning st. ccsccccccctctcssntccesdeocnas 28 33 36 28 125 Si 38 43 34 147 35 

Less: Depreciation .............00c00 10 12 10 9 41 10 11 10 12 43 10 

Profits Before TaxeS..........cceeee 18 21 26 19 84 Oe PAL | 33 Qe 104 25 

Less: Income Tax Liabilities .. 8 10 1s 9 39 9 11 14 10 44 10 

Profits After Taxes ........ccecreeee 10 11 14 10 45 13 «16 19 12 60 15 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1956 — Continued 

Other Manufacturing Industries * 

1954 1955 1956 

3Q a 4Q | Total 1Q | 2Q ibe 3Q | 4Q | Total 1Q 

(Millions of Dollars) 

REO Geet ne Serena esate sovecceatess:bavess 2, 164 657 165 174 192 186 rile 182 

NMSA MUNG Sins ss.c.sdesncecctesesncctwesss 14 12 55 14 19 20 13 66 16 

mess: Depreciation.........s....c.«.. 2 3 10 2, 3 2 3 10 3 

Profits Before Taxes 12 9 45 1 16 18 10 56 13 

Less: Income Tax Liabilities... 5 6 6 4 Pa, 5 8 8 5 26 6 

Profits After Taxes. .................. 5 8 6 5 24 7 8 10 5 30 7 

(Millions of Dollars) 

‘SDILOS SASS ECAC CE Or 4,375 |17,102 |4,138 | 4,800 4,906 5,045 | 18,889 4,741 

BIC LEALI INOS ects. ccocet ores cvesscaescees 435 ih, The 418 564 573 584 2A 39 516 

Less: Depreciation.................06 155 554 135 143 147 161 586 143 

Profits Before Taxes ................ 280 12228 283 421 426 423 1,553 303 

Less: Income Tax Liabilities.. 139 620 136 206 203 189 134 iid 

Profits After Taxes ...............0.. 608 147 215 223 234 819 196 

Transportation, Storage and Communication 

1955 1956 

3Q 4Q | Total 1Q 

(Millions of Dollars) 

SYPIGR sd di bans Ree AEE EE eS 585 

ING GRICATNING Se iscccdiscicossssseresboosave 101 Tit 

Less: Depreciation..................66 39 43 

Profits Before Taxes ...,............ 62 88 

Less: Income Tax Liabilities... 28 330) 

Profits After Taxes ...............0. 34 53 

Public Utility Operation 

1954 1955 1956 
ae 

(Millions of Dollars) 

CIOS ahand Ace oe Le 66 61 714 274 81 743) 65 81 298 91 

INE DMISANNING Ss. .21c00cesecauereceseconese 24 22 19 26 91 31 25 19 26 101 36 

mess: Depreciation .........c..c...-0-s 7 7 tf 8 29 9 9 us 8 33 10 

Profits Before Taxes ................ 17 15 12 18 62 22 16 12 18 68 26 

Less: Income Tax Liabilities .. 8 4 6 8 29 10 7 6 8 31 11 

mronits: After TAXES ...<.ccc.ccscsseccce 9 8 6 10 33 12 9 6 10 37 15 

Note: 1. Depletion charges have not been deducted from profits. 
i 2. Canadian Dividends Received are not included in profits. 

- * Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classifica- 
tion group entitled ‘‘Miscellaneous Manufacturing Industries’’, 
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TABLE 4, Quarterly Corporation Profits and Related Data by Industry, 1954-1956 — Continued 

Wholesale Trade 

ee De [we [ome [oe [oo [ae [ai [i 
(Millions of Dollars) 

Sal OSicc cee sivacscan ance sscewsneukosuaere vevemance 1, ob | i832 1,312 1,861 7,015 |1,548 |1,971 2,065 | 2,191 LOOMIS: Ty06 

INGGPMADMI NGS cetresetertses-ceasseareues << 40 67 64 52 223 43 17 85 64 269 60 

Ieess; Depreciation. ayt.v.c.t-sccee. 14 19 14 15 62 14 20 ty 17 68 16 

Profits Before Taxes .......cseeee 26 48 50 37 161 29 57 68 47 201 44. 

Less: Income Tax Liabilities... 13 24 26 19 82 14 28 34 2p 98 19 

Profits After TaXxeS <i.ccssssisestess Ha {| 498 24 18 TO BS a fe 28 34 25 | > 108 2 FF 

Retail Trade 
j 

1955 

[rotat | 1@ [2a | sa | 4a | rota | 
(Millions of Dollars) 

1,435 11,657 | 1,557 | 1,623 | 6,272 |1,455 {1.865 | 1,751 1,795 | 6,866 

36 57 51 58 202 36 68 65 75 244 
Neti Har ning cecceswersccescececenessterexene 

Less: Depreciation............cceeesess 

Profits Before Taxes .....ccccccscecers 

Less: Income Tax Liabilities... 

Profits After Taxes .........cccccssseee 

13 15 16 16 60 14 17 17 UT 65 

23 42 35 42 142 22 51 48 58 P79 

12 22 18 21 73 ae 25 21 24 81 

11 20 17 21 69 11 26 27 34 98 

Finance Insurance and Real Estate 
\ 
| 
] 

| 

Net) MAMni Nes 5 .<cssccndepervetasvsaeeseress 83 87 69 69 308 80 98 14 82 334 83 | 

Less: Depreciation.......cccccecceess 12 12 10 12 46 12 13 jal 13 49 i3 @ 

Profits Before Taxes ........ceccen 71 75 59 57 262 68 85 63 |- 69 285 70 ) 

Less: Income Tax Liabilities... 34 36 29 28 127 30 38 30 31 129 31 

Profits After TaxeS .....ccecssecoees 2 39 30 29 135 38 47 33 38 156 39 

Service 

1954 1955 1956 

hepa [se [se [safe [oe [= [«@ [ma] 
(Millions of Dollars) 

Wet HAIN WS ..cwsas-dinncacvonaneterss Ww 18 a 15 ap 14 17 23 16 70 15 

Wess: Depreciation r-ce.ccceetsccereeee 6 6 q 7 26 7 6 8 vi 28 q 

Profits Before Taxes .......scserees 11 12 14 8 45 % 11 15 9 42 8 

Less: Income Tax Liabilities.... 5 5 6 4 20 4 6 6 4 20 4 

Profits After TaxeS ........ssceessees 6 7 8 “ 25 3 5 9 5 22 4 

Note: 1. Depletion charges have not been deducted from profits. 
2, Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1956 — Concluded 

Other Non-Manufacturing* 

iit 1954 1955 1956 

19 | 20 | 3Q | 4Q | Total 1Q | 2a. | | 4Q | Totat 1Q 

Ke (Millions of Dollars) 

INE LBECATINTN GS cence: esece.-veravsse-cre0 sass 20 

mess: Depreciation.................... 10 

Profits Before Taxes .............60 10 

Less: Income Tax Liabilities.. 

mrotits: After LaxeS «......s.-...0-. 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 



INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Classification as printed in the | 

Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 

Standard Industrial Classification code, are listed below: 

Published Groupings Major Sue wy Ae ieee Classification Bese e 

Mining, Quarrying and Oil Wells .............4 Se isovevscdeasee IM Sb a SIM UM IN Eo eer cseccecncteccdnces<cossescacccecscucaccccscacnaeacevcesssesoess 100-119 

FOC So errs ate tresc cen cecsccrtevssae ss csscnencnece cseaccosecsrorsasseesecs tecsas 120-129 

Non-Metal Mining ..........ccvsscscssvccscssssdscccsercccserscscsoscossosce 130-149 

Quarrying, Clay and Sand Pits ..........sssscscsesssseesensrenes 150-169 

PFOSPECLING ....5..cccesscvoossseecsscarscecscouseessegeesssnesseesssonaaracsees 170-199 

Manufacturing: 

FOOdS and BeVELage.......cccccccccsssccsccceceesessccesereceeeeeeees F0OdS And BeVETAZeS.........sssssscsscscccsscceccececcecsensseeeeensees 200 - 229 

Rubber ProductS...ccccsssscsseserevesssonevesesevsseneseseceseesesesesesee | RUDDEL: PLOGUCES ....ssscerserseersersneeresensenssereseeressrsesereneenences 236-239 

MAxtl] OubeTOMUGCLS sisetciecescessacetnccecesscccestsesecccesessonsermcettes Textile Products (except Clothing) BB ats aan eee ree 250 - 269 

Clothing (Textile and Fur) ......cscscsscssscesesseeseeessenees 270 - 279 4 

Wood and Paper Products. ........cecssesesesecesrscsreeserseees WiGOdMPLOGUCES series rctrertiecussttcecacccccecacrestee cecucemevereserceees 280 - 289 j 

Paper Products .....csssosscccssscsccnresessensseesscessssasesssesscoeseess 290 - 299 | 

Printing, Publishing and Allied Industries............... 300 - 309 

Iron and Steel Products .....ccscscsseseserersessseceeeenseneeees Iron and Steel Products .....cccescesssseeensseerseereeereerecsonsens 310-329 : 

Transportation HqQuipMent ........ccccssscersrsesrssesteseeeeeees 330-339 

Non-Ferrous Metal] Product ..........scscsesecesseerensccssesees Non-Ferrous Metal Products ...........cccsceceseseeccereeeeeeeeeees 340-349 . 

Electrical Apparatus and SupplieS........cccccsessrcerrees Electrical Apparatus and Supplies .......csssessserreeerees 350-359 " 

Non-Metallic Mineral Products ......:.sssssssccssseserreeeeees Non-Metallic Mineral Products .......sccccssesrersssseeereseoees 360 - 369 : 

Products of Petroleum and Coal .......cccccccesssceeeereeeseres Products of Petroleum and COal......sccccccccrereseesseseees 370-379 

Chemical Products .......-ccccccccccccscsscssssscsscsserercscsssccses Chemical] Product, ...cccccccssscooscacecoccovsecsccaracusessccsasacsossese 380 - 389 

Other Manufacturing Industries...........ccscereccseessssseeeees Miscellaneous Manufacturing Industries ...........00ccce. 390-399 

Tobacco and Tobacco Products ..........cccccceeccerrrreseeenes 230 - 235 

Ti@atner Products) <..ccscssaccessctnuetsa-csrocncseetsesscevacereatencrnnane 240-249 

Transportation, Storage and Communication............00 TratiSportation .ceiie sc cenarctcwenstrensssevcessvenasecnanainevactpoutnates 500-519 

Storage tc. dche cit atten ecane a ee cee 520-539 | 
COMMUNICALION ...........csersceeercessrreecscsessssrecessssssossseesceenee 540-599 f 

PENG Utility Operation” ocgeccenmaccontensercoasesacsscneaceosuenns Public Wellity Operation e v.cisecccaec-cgoeseessebee aes 600-699 

WHOlESALG TDTAGC rercressecccececescce cacesccstesccesecaccesscactasecsusessccae Trade: Wholesaler Trad @iccccesc-ccccspcnscecesensstcsaccestecees oh ey 700 -729 

Pe Ota th “TPAUG gocisnsencvedeeccrracacdesscenrenntasnteaansedisndvevancomunas ss Prades: Retail WETaAd © 1p .eracvesicccsateoscsccassccsacersneecnessonccnaees 730-799 

Finance, Insurance and Real Estate ..........cssssesessereeees Finance, Insurance and Real Estate ........:ccessscsssseees 800 -899 

IS OLVACG mere ci soci eeecacnecsnssesevsesietedste sen accesesséseetaecevsrevacaccancans Community of PUpiC Serves. c.-nsseocsecesesseceesccccssececcess 900 - 909 

Recreation S€rviCe ...........cccescssccccscsccccsecessccccsecssneecssecses 920-929 

BUSINESS SERVICE! cccsracccesntacseveetsstccccaccnessseouentnccscsevars eats 930-939 

PlerSomal (S@nvic Greereccse-cesrenvontsdeoncecsescarersocesosecerscstenanes 940-949 

Other Non-Manufacturing ...........ccsscssccecrreccsessreseserseseeees (A@PICUIEOR Es. creecs bessecereetes cacsvess cqactsseoe socks oencewacece-ceerearceess 000 -079 

I OFSSURY) ccacestecnccccdercactcecancesee sotaccenseedentreseacsusesencerescncececocs 080-089 

Pishineva nds Wrap PING c.ccecscececucsccoschoeecetsencecsseacesenceeessses 090-099 

GlOMSENUC HO Mitere nesecccccoce-craecerecsacserstenstenscarusconsnecscescscerced 400-499 

1, Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 

utilities such as steam heat and power distribution, 
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CORPORATION PROFITS 

SECOND QUARTER, 1956 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies in- 

corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 
unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 

of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘“Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 
in ‘“Taxation Statistics’’ are on an annual basis 
and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 
mates of profits would be within 3 per cent of the 
‘‘true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term “‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting tne estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well 

as income from operations. 

Net Eamings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, deprecia- 

tion, charitable donations and income tax liabilities. 

Canadian dividends received are excluded because 

earnings are computed before payment of dividends, 

and if receipt of these dividends were included they 

would be counted twice, once in the hands of the 

paying corporation and again in the hands of the 

receiving corporation. 

Depletion charges are not deducted since, al- 

though these are properly a charge for individual 

firms, the exhaustion of natural resources should not 

be a charge against National Income. However, for 

the two groups for which depletion charges are 

significant —-mining and wood and paper products — 

depletion charges are shown separately in the 

tables. 

Depreciation charges as shown in the tables 

reflect the rates allowed by the Income Tax Act 

even though companies are permitted to charge 

depreciation on their own books at rates different 

from those used for income tax purposes. The totals 

published in ‘“Taxation Statistics’’ form the base for 
the estimates in this report and the depreciation 

figures submitted in the survey are used only for 

interpolation and projection. 

Income tax liabilities are calculated for each 

reporting company, each quarter to obtain totals of 

tax liabilities for each industrial group. An allow- 
ance is then made for profits which are covered by 

lasses in other quarters. 

Depletion charges are based on the amounts re- 

ported by the companies and are not related to the 

data contained in ‘“Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 
fairly regular pattern from quarter to quarter with 
total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort 

to determine how much of the change is due to 

seasonal movements ‘and how much is due to an 

improvement or worsening in the general profits 

pattern of the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations car- 

ried on by pulp and paper companies are therefore 

included with the wood and wood products group in 

manufacturing; while mining operations carried on by 

companies principally engaged in smelting and re- 

fining are included in the non-ferrous metal industry. 

Other groups are affected to a lesser degree. The 

figures in this report are therefore not comparable 

with series in other Bureau reports, such as those 

covering wages and production, which are on an 

establishment basis. 

A more comprehensive description of the meth- 

ods, sources and definitions is contained in the 

initial publication of this series, ‘Quarterly Corpo- 

ration Profits, 1950-1954’’, issued by the Dominion 

Bureau of Statistics in March, 1955. 
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CORPORATION PROFITS, SECOND QUARTER, 1956 

Corporation profits before income taxes were 

estimated at $884 million for the second quarter of 

1956, an increase of $129 million, or 17 per cent,over 

the revised estimate of $755 million for the second 

quarter of 1955. Cumulative profits before taxes for 

the six months ending June 30, 1956, amounted to 

an estimated $1,569 million, an increase of $276 
million, or 21 per cent, over the revised estimate of 

$1,293 million for the first six months of 1955. 

Income tax liabilities for the second quarter of 
1956 were estimated at $383 million, an increase 

of $43 million, or 13 per cent, over the revised 
estimate of $340 million for the second quarter of 
1955. Income taxes for the second quarter of 1956 

were estimated at 43 per cent of profits as compared 
with 45 per cent estimated for the same period of the 

preceeding year. Income tax liabilities for the first 
six months of 1956 increased an estimated $96 
million, or 17 per cent, from a revised estimate of 
$580 million for the first six months of 1955, to 
$676 million for the six months ending June 30, 
1956, 

Corporation profits after taxes, as estimated for 

the second quarter of 1956, increased $86 million 

or 21 per cent, from $415 million, the revised esti- 
mate for the second quarter of 1955, to $501 million. 

In the Manufacturing sector overall profits 

before taxes for the second quarter of 1956 showed 

a gain of $69 million,or 17 per cent, from the revised 
estimate of $395 million for the second quarter of 

1955 to an estimated $464 million in the second 

quarter of 1956. The estimated profits of all indus- 
try groups within the sector, with the exception of 

the ‘‘Other Manufacturing’’ group, showed improve- 
ment. The most sizeable increases are to be found 
in the Iron and Steel group which increased $34 

million from $88 million in the second quarter of 
1955 to $112 million in the second quarter of 1956, 
the Wood and Paper group which increased $14 
million from $119 million to $133 million and the 
Petroleum and Coal group which increased $8 
million from $27 million to $35 million. Electrical 

Apparatus and Supplies increased an estimated $5 
million from $14 million in the second quarter of 
1955 to $19 million in the second quarter of 1956, 

Non-Metallic Mineral Products increased $4 million 

from $25 million to $29 million, Rubber Products 
increased $4 million from $6 million to $10 million, 
Foods and Beverages increased $3 million from $51 
million to $54 million, Chemical Products increased 
$3 million from $27 million to $30 million, Textile 
Products increased $3 million from $10 million to 
$13 million and Non-Ferrous Metal Products in- 
creased $2 million from $12 million to $14 million. 

Other Manufacturing Industries was the only group 

within the Manufacturing sector showing a decrease 

from the second quarter of 1955 to the second quarter 
of 1956. This group showed a drop of $1 million 

from $16 million to $15 million. 

The Non-Manufacturing sector showed an overall 

increase in profits before taxes of $60 million, or 
17 per cent, from a revised estimate of $360 million 

in the second quarter of 1955 to $420 million in the 
second quarter of 1956. The most sizeable increases 

occurred in the Mining, Quarrying and Oil Wells 
group which inereased $16 million from $75 million 
to $91 million, the Wholesale Trade group which 
increased $16 million from $51 million to $67 million 
and the Transportation, Storage and Communication 

group which also increased $16 million from $47 
million to $63 million. The ‘‘Other Non-Manufac- 
turing’’ group increased an estimated $9 million 
from $35 million in the second quarter of 1955 to 
$44 million in the second quarter of 1956, the Retail 

Trade group increased $5 million from $51 million 
to $56 million, the Public Utilities group increased 
$3 million from $14 million to $17 million and the 

Service group increased $2 million from $13 million 
to $15 million. In this sector also only one group 

showed a decline in profits before taxes from the 
second quarter of 1955 to the second quarter of 1956, 

namely the Finance, Insurance and Real Estate 

group which decreased an estimated $7 million 

from $74 million to $67 million. 



NOTE 

The data contained in this report have been revised to take into account 

the latest available information for previous periods and, therefore, replaces 

the estimates in earlier issues for the years 1953 to date. All data from 1953 

to the first quarter of 1956 inclusive have been re-worked to include more 

up to date information. The estimates for 1952 have not been revised but are 

included for convenience. 

The aggregate net earnings for all groups remains practically unchanged 

except in 1954 when it was increased by 3.3 per cent. However, in some in- 

dustry groups sizeable revisions have been made in the estimates. In 1953, 

while the total of profits for the year remains virtually unchanged the annual 

totals for a number of groups have been adjusted considerably. These adjust- 

ments were necessary primarily as a result of a change made in the classi- 

fication used by the Taxation Division, Department of National Revenue, 

in their publication ‘‘Taxation Statistics’’ to the Standard Industrial Classi- 

fication but also includes changes made to take into account more up-to-date 

basic data. The aggregate figures published in ‘‘Taxation Statistics’’ serve 

as the base upon which the results of the quarterly corporation profits survey 

are projected. This change in classification, therefore, affects all projections 

from 1954 onward. 

In 1954, other revisions were also necessary. These, in the main, resulted 

from changes in the taxation regulations concerning capital cost allowances. 

It would appear, from published annual reports, that in a considerable number 

of instances the amounts of capital cost allowance claimed for taxation pur- 

poses was substantially in excess of the amounts reported in the quarterly 

corporation profits survey, with the result that previous estimates of deprecia- 

tion had to be adjusted upwards and profits before taxes decreased. In the 

Finance, Insurance and Real Estate group sizeable revisions in both the level 

and the quarterly distribution of the estimates were made as a result of later 

information received from chartered banks and a change in the treatment of 

certain ‘‘foreign dividends received’’ to conform more closely with the aggregate 

data published in ‘“Taxation Statistics’’. 



1953 

ia [20 [09 [a [30 
(Millions of Dollars) 

Mining, Quarrying and Oi] Wells 65 55 49 244 52 54 47 43 196 
Manufacturing: 

Foods and Beverages 57 49 48 ed 36 50 61 51 198 Rubber Products 4 qT 6 21 5 1) 6 5 23 Textile Products 7 11 12 37 14 i! U 3 31 Wood and Paper Products 76 72 87 320 76 99 89 89 353 Iron and Steel Products 122 98 93 402 96 113 80 58 347 Non-Ferrous Meta] Products ly 15 17 66 12 16 15 iz 55 Electrica] Apparatus and Supplies 20 15 25 15 24 26 17 18 85 Non-Metallic Mineral Products 21 22 il 62 11 PA 19 10 61 
26 31 23 102 22 22 38 29 111 
24 25 24 95 PM 24 21 14 81 
13 15 13 53 13 12 13 12 50 

387 | 360 | 359 | 1,410 | 331 397 | 366 | 301 | 1,395 

Transportation, Storage and Communication 54 10 42 204 36 52 58 40 186 
Public Utility Operation 12 11 13 52 17 14 10 13 54 
Wholesale Trade 68 69 56 236 34 58 55 37 184 
Retail Trade 56 49 51 184 30 53 38 35 156 

58 50 46 212 71 63 48 55 237 

16 15 11 55 15 15 16 12 58 

15 31 21 73 17 33 39 15 104 

731 | 710 | 648 | 2,670 | 603 | 739 | 677 | 551 | 2,570 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 2 Summary — Quarterly Corporation Profits After Taxes, by Industry, 1952-1956 

1952 1953 See” ease ana ea 
fia [aa [20 [sa | wet [ae [2a [ea [ae [ ron 

(Millions of Dollars) 

Mining, Quarrying and Oi] Wells 44 39 33 29 145 2 33 PAI 26 118 
Manufacturing: 

11 26 22 22 81 18 25 31 25 99 
2 2 4 3 11 3 4 3 3 13 
2 $ 4 4 13 a 4 4 2 17 

41 36 34 41 152 39 50 48 45 182 
41 56 45 43 | 185 49 57 40 30 176 
8 8 7 7 30 6 8 8 6 28 
4( 10 7 12 36 12 13 9 9 43 
4 10 10 5 29 6 10 10 5 31 

11 2 15 11 49 11 11 19 15 56 
11 11 12 12 46 12 12 12 8 44 
5 6 6 6 23 7 6 6 6 25 

143 | 180 | 166 | 166 655 | 170 | 200; 190 | 154 714 

Transportation, Storage and Communication 19 27 34 21 101 18 27 30 Pal 96 
Public Utility Operation 8 6 5 6 25 8 8 5 ff 28 
Wholesale Trade 20 oa 33 27 112 ey 30 28 19 94 
Retai] Trade 14 28 25 26 93 16 29 20 19 84 

28 28 24 22 102 40 35 28 30 133 
6 8 7 6 27 8 8 9 ff 32 
3 7 13 9 32 9 18 21 8 56 

285 | 355 | 340 | 312 | 1,292 | 318 | 388 | 358] 291 1,355 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 



TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1952-1956 

1954 1955 1956 S'moe. 16 mos! 

i@ | 2a | 3a | 4a | Tota | 1a | 20 Mgr peso totais S10: |/-.20.0:| BR | PRE so. 
(Millions of Dollars) 

37 ol 59 61 208 67 75 87 96 325 95 91 186 1420 ed 

36 48 56 52 192 32 51 64 57 204 35 54 89 83 | 2 

4 4 4 4 16 b) 6 8 if 26 b) 10 15 i gS 

6 6 b) 6 23 10 10 10 13 43 15 12 28 20 | 4 

71 98 95 98 362 87 119 118 118 442 104 133 237 206 | 5 

68 75 42 34 219 48 88 78 75 289 79 112 191 136 | 6 

7 11 9 3 30 u 12 14 12 45 11 14 25 1 TS ba 

16 14 14 15 59 15 14 21 25 75 17 19 36 2 | 8 

7 18 21 10 56 10 25 29 18 82 13 29 42 35 | 9 

29 27 32 27 115 31 27 40 42 140 40 35 75 58 | 10 

16 21 20 17 74 20 27 26 20 93 23 30 53 47 {11 

at 14 13 12 50 14 16 15 14 59 14 15 29 30 | 12 

271 336 311 278 | 1,196 279 395 423 401 | 1,498 356 464 820 674 | 13 

24 32 42 39 137 28 47 59 50 184 35 63 98 75 | 14 

14 13 10 13 50 18 14 10 13 55! 21 17 38 32 | 15 

28 42. 45 41 156 31 51 59 54 195 46 67 113 82 | 16 

24 42 37 46 149 24 51 51 62 188 27 56 83 Tou VAL 

92 79 69 61 301 64 74 64 55 257 66 67 133 138 | 18 

14 15 13 9 51 9 13 15 11 48 11 15 26 22 | 19 

15 31 39 17 102 18 35 46 23 122 28 44 72 53 | 20 

519 641 625 565 | 2,350 538 755 814 765 | 2, 872 685 88 | 1,569} 1,293 | 21 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1952-1956 

1956 6 mos. | 6 mos. 

267 337 335 297 | 1,236 298 415 451 432 | 1,596 392 501 893 713 | 21 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing 2nd Construction. 



TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1952-1956 

(Millions of Dollars) 

AS)BNCCMIGANN INES) sas. cc-ctecdesseoecstee teseseeotteeaeeeceatec cutee 781 954 935 905 SOO 834 

APG eSS +. DepneClatlOMizes.cccc.feccecctscecessseeecececesseess 200 223 225 257 905 231 

3i| (Profits Before Taxess.cec.cvts. etesecesscsce ceetedevetes 581 731 710 648 | 2,670 603 

4itiessx income Laxaisrabiliti 6Sic.s.-.seseeccesssens- 296 376 370 336 1, 378 285 

O)/(SProfits After lax OS® tre.s.c.teses nes enstsceseanemesecetes 285 355 340 Dike ale 292 318 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1952-1956 

Mining, Quarrying and Oil Wells 

1952 

No. 1Q 2Q 3Q 

HBS al Sie Rrra ee meee Sec thten sone daoree cepa urieees 336 324 312 

DAN CLERISEMIN O'S geet ho, cis. cos cath oc.saecasctrascecoarceneeeces 91 82 fe 

SNIGCSS ae DCUNECLALLON a soccccssuecoceses ss cunce netaeewaees ace 16 17 17 

A IPPROLitShBGlOneeaXeS sce. snreacccucecrecsecaacceactencse ss 715 65 Do 

SiPLeSSoInceomer hax lslabiliGhesees..-csscs.cseceses os ik 26 22 

Ol PrOLitS TALGela RAKOS ren sicsccceeossenccsctcatecesersses 44 39 33 

ML Le PeeLiat CHRGILEE [hoi Mack srasiesciuntontcaseintedeny l l 2 

(Millions of Dollars) 

CHI SAC Suto tsee. ire. fee cee ee ete oe Bere ee 696 809 807 839 3, Lol 699 786 809 820 3, 114 

Dil NSteMATNINe Sis :.crctete coves cso ete cetncececee Meet teas 34 69 61 61 225 48 63 (5) 68 254 

LOWEWECS Sis DEPROCLACLOMN i. jcc.cs<cesctedecsscssqcotestenenaccses 11 12 2, 13 48 12 13 ba i 17 56 

ATO Profits Before, PAXCSicc.0o ected oon cte seek ce eenesecee 23 57 49 48 Vid 36 50 61 5 198 

AZimsess) Incomes Tax Talabilities! <.....2.c.-cssecessee> 12 31 27 26 96 18 PA) 30 26 99 

3 erohits After axese 2). ....c.sescccenecscenaeeeectceeee 11 26 22 22 81 18 25 31 25 99 

Rubber Products 

1952 f 1953 

rae [2a [20 [ sa [rom | 1a [20 | aa] oa | on 
(Millions of Dollars) 

TG SAIC) co coce ns ches cleccPethecesecs ccvocsttecwssecscstecte ttt evess 66 72 81 70 289 a 91 85 1S 288 

1 ASHP ES CHE 9 0 19) Rn RO Ay I ON 5 6 9 7 27 7 9 9 7 aa 

IG ISESS: DeEpReClatlomen: <..cc<csessteteasorscaconsetee teseces 1 2 2 it 6 2 2 3 2 9 

TE eerolits BefOre DLAaxies, ..c.stcee.csdoceseatectiescees 4 4 " 6 21 5 7 6 5 23 

18) ess: Income: Tax Wiabilities: ........2.28.....<: Z 2 3 3 10 2 3 3 2 10 

19\), Profits After (TaxGsSaa-c.cta. Sete rcccss ee ees 2 2 4 3 11 3 4 3 3 13 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1952-1956 

949 

308 

641 

304 

337 

1954 

936 

311 

625 

290 

335 

908 

343 

565 

268 

297 

3, 588 
1, 238 
2, 350 
1, 114 
1, 236 

832 

294 

538 

240 

298 

1956 

1Q 2Q 

(Millions of Dollars) 

1,081 1,161 fol Si1ey eae 205 1,009 1, 245 

326 347 366 isos 324 361 

755 814 765 2,872 685 884 

340 363 333 1, 276 293 383 

415 451 432 | 1,596 392 501 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1952-1956 

6 mos. 
1955 

1,913 

620 

1, 293 

580 

713 

No. 

or w NO 

Mining, Quarrying and Oil Wells 

1955 

Foods and Beverages 

1955 

19 | 20 | 3Q 

(Millions of Dollars) 

840 

67 

Rubber Products 

1955 

78 

onan 

(Millions of Dollars) 

° 85 

9 

3 

6 

3 

3 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

° OSE ° O88" N 2Q A 0. 

9 949| 837] 1 
9 258 206 | 2 
4 72 64| 3 

95 186 142| 4 
33 65 501 5 
2 121 92] 6 
6 13 71 4 

gs4| 3,342| 775 | 882| 1,657 | 1,579| 8 
74 268 51 71 122 114] 9 
17 64 16 17 33 31 | 10 
57 204 35 54 89 83 | 11 
a 97 16 25 41 39 | 12 
30 107 19 29 48 44 | 13 

6 mos. | 6 mos. 
1956. | 1955 

= 

91 343 81 102 183 163 | 14 
10 37 8 14 22 16 | 15 
3 11 3 4 7 5 | 16 
7 26 5 10 15 11| 17 
3 12 2 4 6 5 | 18 
4 14 3 6 9 6 | 19 
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19 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1952-195€ — Continued 

SOO eer ee ee mee ere es mere H sere eee ea re se ee esses asses sess eee nseseous 

Net Earnings 

Less: Depreciation 

Profits Before TaxeS ........:cccscseeccsesmeescescees 

Less: Income Tax Liabilities 

Profits After Taxes 

Cee e meee eee tear eee ee nese rene eee eee see sess seer eeeee 

meee e reser ace cere ees eees see rereseeseseees 

serene eerccerererseseece 

eee neem nce cc ose esereseserseorsensasese 

Wee a eee m eee ee ease ee eeer ease seen sess senses eee ee ene ereseeeessenes 

Net Earnings 

Less: Depreciation 

Profits Before Taxes 

Less: Income Tax Liabilities 

PrOritSgAtter SPAS CG hicacsetelcwecscoscseetevar sushoee eset 

ere ree eeeTeee ee reee rere rere rer ere rere rere ee rer erry 

A eee e eee newe rors ee esoeeeeeeesaseeceees 

Deh CLL ORY GRATE Od Gnncastacsusranneoasdnansnanenancaganseaee’ 

A Renee eee eee rere eee eee eee e eee eee eese sees Oe EEE See e ees eeEeee® 

Net Earnings 

Less: Depreciation 

Profits Before Taxes 

Less: Income Tax Liabilities 

Profits After Taxes 

Wee reeeT eee Terre ree ee eee eee ee reere reer cere eerie) 

Pee ee ee eeecccecen ener eseeeeeserereseresese 

Peewee ce reer ereserencrerererereserere 

Seber ewrcservsevoserens 

Ae ener rene cc en eer eererscneeeeseneseeseses 

FOP e ere mere eee eee eee ee sere HORE O TOE Hee SOE EEE oes e Eee scores seeesees 

Net Earnings 

BESS DE PECIATIONE ..5:.-...necscretnease coces so shedoves cess 

Profits Before Taxes 

Less: Income Tax Liabilities 

Profits After Taxes 

Pen me eee meaner eee waren ene ser esses sss esese ees eeeeees 

OOo ee meee rcer eee sees nseeersoeeseesoene 

rete eee ere reer rere reer 

Onan ewe eee ee aees erases scesoneseresees 

Note: 1. 

Total 

970 

112 

23 

1952 

333 315 

14 18 

7 7 

7 11 

4 a 

3 4 

348] 1,330 338 

19 66 21 

4 29 7 

12 37 14 

8 24 7 

4 13 a 

Textile Products 

1953 

1Q | 2Q | 3Q | 4Q | Total 

(Millions of Dollars) 

(Millions of Dollars) 

ALS) VL AOS eel 191) 4-437 1, 056 

147 122 126 507 122 

29 24 33 105 26 

122 98 93 402 96 

66 So 50 Pail 47 

56 45 43 185 49 

Non-Ferrous Metal Products 

1952 1953 

4a | total | 1a | 2a | 3a | 4a | Total 
(Millions of Dollars) 

143 147 173 610 151 163 164 164 642 

25 25 28 103 24 28 oT 20) 104 

8 10 vl 37 12 12 12 13 49 

17 5 17 66 12 16 15 102: 65 

9 8 10 36 6 8 7 6 PAL 

8 7 7 30 6 8 8 6 28 

Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1952-1956 — Continued 

Textile Products 

1954 1955 1956 6 mos. | 6 mos. 

See eres ee pene a) pee | ee Fe een] ta 
(Millions of Dollars) 

424 | 1,501 400 387 787 720 

21 72 23 20 43 34 

8 29 8 7 15 14 

13 43 15 13 28 20 

4 13 6 5 11 6 

9 30 9 8 17 14 

Wood and Paper Products 

1955 1956 

2a | 39 | 49 | Totai 19 | 22 1956 | 1955 

(Millions of Dollars) 

3, 450 858 984 | 1,007 983 | 3,832 964 | 1,074 | 2,038 | 1,842 

493 121 153 153 154 581 142 171 313 274 

131 34 34 35 36 139 38 38 76 68 

36 2 87 119 118 118 442 104 133 237 206 

174 41 55 53 53 202 46 58 104 96 

188 46 64 65 65 240 58 75 133 110 

9 Z 3 3 2 10 Z 3 ) 5 

Iron and Steel Products 

1955 
Total 1Q 22 1956 1955 

(Millions of Dollars) 

923 | 1,260] 1,261] 1,358 1,452} 2,588] 2,183 

83 128 113 120 151 269 211 

35 40 35 45 39 78 75 

48 88 718 15 112 191 136 

22 41 36 ye 50 85 63 

26 47 42 43 62 106 133 

Non-Ferrous Metal Products 

1955 1956 6 mos. | 6 mos. 

12 22 3Q 4Q | Total | 19 Tek ah wh ea 
(Millions of Dollars) 

188 186 201 7137 192 211 403 350 

29 33 30 115 22 31 Ds 52 

17 19 18 70 ok 17 28 33 

12 14 12 45 11 14 25 19 

6 6 5 20 5 6 11 9 

6 8 7 25 6 8 14 10 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

No. 

Ao PP WwW WH _ 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1952-1956 — Continued 

Electrical Apparatus and Supplies 

1952 1953 a oe es 
(Millions of Dollars) 

Sale saet ie aie okt eter es Soe Pee ee 197 218 205 251 871 245 259 237 283 1,024 

2 PNetsEannin gs ss asec as eee veer ar amet ne 18 24 19 29 90 29 Shi 22, 25 107 

SNSeSS PDCPreCLALOMN Ss. corer rchect ec mee cee 3 4 4 4 15 5 5 5 4 22 

4-\'Protits pefore= Taxes 2.0-e ee 15 20 15 25 15 24 26 17 18 85 

5 sess income: Tax Piabrlities: es. eta. & 10 8 13 39 12 13 8 9 42 

GrRETOLIUSSATLCTs PAX CS.cac eters teeta ene eee 7 10 uf 12 36 iP, 13 9 9 43 

Non-Metallic Mineral Products 

1952 1953 

(Millions of Dollars) 

Ti [BSAL CS x es eee mR pte OR Ere 

Sunes Marnings wink: eRe el RA eR 8 

SRSESS Se DEPFECLAtlOn ees os te ecrtees eens 

10 | Profits Before Taxes 

11} Less: Income Tax Liabilities 

TOME LOMUSCATCErS LAKES See ol oar eae ee oe 

(Millions of Dollars) 

pS OCIA Wage ee et se! AE Ree oO Se AIR "249 280 300 Pie | Tee AU 274 306 347 346 eee: 

ase ts Marni S: tre Ssccoei sche to eee ee ee, 30 35 41 33 139 35 37 54 46 172 
HONENESS . DEDRECIACION: .cst-cr.ree sassseeeescessdeeerce ess 8 9 10 10 37 14 14 16 17 61 
IGWIPROLIts Before: TAKS 0:0) toscccclecsscorshecsteeaeneeee 22 26 31 23 102 22 22 oo _ 29 111 
17 | Less: Income Tax Liabilities ....................--.- 11 14 16 12 53 ii! 11 19 14 55. 
PSAP ETOLMUS TALLER LOXCSeraiccn ttc nec erecee tense een ibs 12 15 11 49 11 Wal 19 15 56 

Chemical Products 

1952 1953 fees ial aca 
(Millions of Dollars) 

iS) ESTES (Xai PAP tite ES a ia A AS sa? Oe ARN Ss 

ZOW Ne tearnin ges)... 38 wee. AOR oe NG ES 

PPM eSS MOCDLeClALl OMe... 5... ete ase Sete 

SZ TOUS CRetOreN TAKS Hi Sit os dong sce. Pdevdeeas vs 

23} Less: Income Tax Liabilities............ PPAR 

eeieProtits After!Taxes. 25. ...d Sci bececchec eS cays 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1952-1956 — Continued 

Electrica] Apparatus and Supplies 
zi | 

1955 1956 6 mos. | 6 mos. 

2Q | 3Q aii 4Q | Total 1Q 2q° }| 12986.5| sbeee N 0. 
(Millions of Dollars) 

301 TL Oo 266 PA 302 338 1,183 298 342 640 543 i 

23 81 PH 19 Bit 31 98 24 25 49 40 | 2 

8 22 6 5 6 § 23 If 6 Te? Lies 

15 59 15 14 21 25 Wits: ite 19 36 29 | 4 

1 29 q 7 9 12 35 8 9 iby 14] 5 

8 30 8 7 12 13 40 9 10 19 157 1,.6 

Non-Metallic Minera] Products 

1954 1955 1956 6 mos. 
1956 

97 139 166 147 549 119 159 278 

15 30 35 25 105 18 34 52 

5 5 6 +f 23 iB 5 10 

10 25 29 18 82 13 29 42 

5 12 14 8 39 6 13 19 

5 13 15 10 43 7 16 23 

Products of Petroleum and Coal 

1955 1956 ets 

1Q | 2Q 3g | 4Q | Total | 1a | 2q | 1956 
(Millions of Dollars) 

330 412 414 1,585 398 414 474 477 i ates 478 492 970 

47 ays 51 193 47 49 61 66 223 58 59 117 

20 19 24 718 16 PP? 21 24 83 18 24 42 

27 32 mu 115 31 27 40 42 140 40 35 75 

13 16 14 58 14 12 19 19 64 18 16 34 

14 16 13 57 17 15 2 | 23 76 22 19 41 

Chemica] Products 

1954 1955 1956 Banos: 

1Q 3Q 4q | Total | 1Q | 2Q 3Q 4q | Total 1Q | 2Q 1956 

(Millions of Dollars) 

268 275 1,076 267 328 595 

35 31 133 33 41 14 

9 11 40 10 11 Daa! 

26 20 93 23 30 53 

12 9 42 9 12 2 

14 11 51 14 18 32 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1952-1956 — Continued 

Other Manufacturing Industries* 

1952 1953 

No. 22 | 3q | 4q | Total | 19 | 2a | 3a | 4a | Total 
(Millions of Dollars) 

PSIG S nw ons egntsusssnsaadviaa ety oancrie vaseeN vada noeee es 161 170 170 177 678 168 170 166 163 667 

AWNELEMOININGS 0c. s ccs cccctcent seems ace ae 14 5 16 16 61 15 14 16 15 60 
Si PEeSSteDepne Cla tl Onarcccsee.t-oetee -ccsore cote ee 2 2 1 3 8 2 2 3 3 10 

4\ Profits eB etorewLaxeS cec..cc ac eeiet-socecsnceetee esses 12 13 15 13 53 13 12 13 12 50 
5| Less: Income Tax Liabilities.....................00 1 7 9 7 30 6 6 7 6 25 
Gi PProrits “After axe Sie inserscrtomtres cree. comeerc cers 5 6 6 6 23 7 6 6 6 25 | 

Tota] — Manufacturing 

1952 1953 

ria | 20 | 20 | ia [2a | sa | 49 | tom 
(Millions of Dollars) 

SCI SATO scenes weceet ctiate scam ere hc eee, Sea 3,834 | 4,248 | 4,180 |4,443 | 16,705 | 4,015 |4,529 14,307 |4,365 | 17, 216 

SHENG Guarini eS! sce crencok teaes ce ee ean cee eee eae 403 494 470 490 1,857 454 534 499 453 1,940 

OMGesss=Depreciations te ne 99 107 110 131 447 123 137 133 152 545 
VOEROtS Before sTaxestec 2. ee ee eee 304 387 360 359 | 1,410 331 397 366 301 1,395 

11] Less: Income Tax Liabilities.........00...0........ 161 207 194 193 755 161 197 176 147 681 
MZRPROLMtS AtLeRL Lax cite ee ee ee 143 180 166 166 655 170 200 190 154 714 

Transportation, Storage and Communication 

1952 1953 

Tie [se [sa [ve [ram [se [20 | sa [oe | 
(Millions of Dollars) 

DAS II RSEM Stet eae perros tr ae tots tent Pam en tnd 1 gad noe 443 501 525 515 | 1,984 451 531 547 519 | 2,048 

iG SH Co get hg 1 12 a a:b ee el 70 90 108 87 355 a 94 101 87 354 
USM ESSE DEPReclatiOnccs kee ee 32 36 38 45 151 36 42 43 47 168 
LG rotits; Betone LAK CSiis <0... pds scssscesacpuesoees 38 54 70 42 204 36 52 58 40 186 
17| Less: Income Tax Liabilities... 19 27 36 21 103 18 25 | 28 a) 90 
LGN Prolite Alter Taxes gis ce ah hii ceev sar caasbacsulics 19 27 34 21 101 18 27 30 21 96 

Public Utility Operation 

1953 

ta | 2a | 3a | 4a | tot | ta | 2a | sa | 4a | Tota 
(Millions of Dollars) 

1B ESN aaa REESE, Sareea Mody te RRO GUE) we PUR Rn a plc 64 56 52 61 Z35 66 59 58 64 247 

ZO Ne FAT NIN SS vs os oc gehhstans.s40cBideieanes! doe had 23 18 17 21 19 25 22 18 22 87 
Am eRSt Depreciation of oti cusiecueototecetes - 6 6 8 27 8 8 8 9 33 
Zo, Protits Before: Taxes 2c... ecicitesovoccsesegoeeene 16 12 11 13 52 17 14 10 13 54 
23| Less: Income Tax Liabilities... 8 6 6 7 27 9 6 5) 6 26 
SA Protits Aller Taxes iss siccschecdethadasenscs hecte Botels 8 6 5 6 PAS, 8 8 5 7 28 

Note: 1, Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries inc]udes Tobacco and Leather Products in addition to the Standard Industrial Classifica- 
tion group entitled ‘‘Misce]laneous Manufacturing Industries’’. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1952-1956 — Continued 

Other Manufacturing Industries* 

aves = ERY 1956 6 mos. | 6 mos 

12 | 2@ | 3a | 49 | Total | 1Q | 29 | 3 AE re a made te -i6 ag | 1908” | OSG: ee 

: (Millions of Dollars) 

165 180 it f(t) 176 696 171 187 186 194 738 189 201 390 Bos e 

| 14 1% 15 14 60 17 19 a7, 16 69 17 19 36 36h 2 

| 3 3 2 2 10 3 3 2 2 10 3 4 7 aly: 

| 11 14 13 12 50 14 16 15 14 59 14 15 29 30 | 4 

) 5 7 6 6 24 6 7 7 6 26 6 6 12 Loe aD 

| 6 7 7 6 26 8 9 8 ae 8 17 ui | 6 

| Total — Manufacturing 

1955 1956 6 mos 6 mos. 

ch ee ik dy etal «| ae | Ba | ee ee 
(Millions of Dollars) 

4,661 | 18,024 | 4,286] 5,033 By lon Onowenl) £Ors66.|) 45099) 5 Sos0m LO,,.029 7 

447 |) 1,804 428 557 582 STB 2 nl 45 514 63600, LOO 8 

169 608 149 162 159 aly 647 158 172 330 9 

278.) 15196 279 395 423 401 1,498 356 464 820 10 

136 585 128 181 194 178 681 5 204 361 it 

| 142 611 151 214 229 223 817 199 260 459 12 

Transportation, Storage and Communication 

1954 1955 1956 a 
ia 2Q 3Q 4Q | Total | 1@ 2Q a 3Q 4Q | Total 1Q 2 ai 
| (Millions of Dollars) 

498 511 1,948 466 564 571 Dik Pay GA 521 643 | 1,164 13 

102 94 357 81 106 124 114 425 101 136 230 14 

60 55 220 53 59 65 64 241 66 73 139 15 

42 39 137 28 47 59 50 184 35 63 98 16 

19 19 65 14 21 26 22. 83 15 26 41 17 

23 20 "iz 14 26 33 | 28 101 20 37 itl 18 

Public Utility Operation 

1955 6 mos. | 6 ome 

| 3Q 2Q 1956 1955 

| (Millions of Dollars) 

68 64 58 69 259 10s 68 62 76 281 84 17 161 143 | 19 

| 24 23 20 24 91 28 24 20 24 96 32 28 60 52 |. 20 

| 10 10 10 11 41 10 10: 10 11 41 11 11 22 PAU IEPA E 

14 13 10 13 50 18 14 10 13 55 21 17 38 SP 

| 4 6 5 6 24 8 5 6 ZD 9 7 16 14 | 23 

7 7 5 7 26 10 5 7 30 12 10 22 18 | 24 

7 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification 
group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1952-1956 — Continued 

Wholesale Trade 

1952, 1953 | 

Dor WwW WY 

U5 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

(Millions of Dollars) 

SHC S29 iad soak cee Mes ancts de Manes ete dates ’ 1,789 | 1,798 | 6,942 | 1,704 | 2,023 | 1,833 | 1,793 

INGEVALNEMES .ncscdes fe ttenon sen theteetasedocsoxaeemermes asses 

TES SPADE DLECIATION xc ccoicsctiere sees copoemeuceecs 

ErofitSs Bel ore vRaAneSisc.35..t pee tesss cones teen ae 

esseoIncome wraxio1a DUTCLCS A re.ccect.ceeteen ces 

BEOfitsvA fer qPaKXeSee. cc tegctesttesdeess-scaegeestecsenes 

Retail Trade 

1952 

Pia [20 [v0 [sa [vom | va | 20 | Taal 
(Millions of Dollars) | 

SCH hie ae Ree oranda To dechaphh ety bee Vanier) oh SoM. 1, dhe | 1, 993) 1, 517) 1,634) “6; 061-4; 301 17595 el 4461 276 5, 818 

Nee Rarhives eee eek ee. Eb ae 39 68 61 63 231 41 65 49 204 
ISCSSHPDEDLECIACION §..c.cc te testes eae ae sa 12 i, 12 47 11 ike | 48 | 

IProlits Before sLaxeGS as .c.cok so soccecctosneercseee 28 56 49 51 184 30 53 38 156 

Less: Income Tax Liabilities.........0.......00. 14 28 24 25 91 14 24 18 vir 

Profits Alter LAXCSe cc ecw ere cee eee 14 28 Zo 26 93 16 29 20 84 

Finance, Insurance and Real Estate 

1952 1953 

a [ae [2a [oa [rom [aa [20 [0 | 0 | ae 
(Millions of Dollars) 

ING Gs EGE UUHS 055 c.0stecasss onacnerd Ganstetesuecsononecbarscce 68 68 60 56 252 77 70 54 64 265 

Wess Depreciatiomney, oie. gelecensecsl kee 10 10 10 10 40 6 7 6 9 28 

Profits*BerorewlaxeSs. ....22.dctetisnccsiccsceaterteaceds 58 58 50 46 212 "fal 63 48 55 237 

mess- Income: Lax biapllities® see 30 30 26 24 110 31 28 PAN is: 104 

Profits Afters TaAXCStercy sree; canes eae re 28 28 24 22 102 40 35 28 30 133 

Service 

1952 1953 

rie [ae [2a [oe [rom [ae [0 [30 [oe [ao 
(Millions of Dollars) 

Net Barnings 2.0.0.4 ek eee ee 20 22 22 18 82 | 23 

AGEBS EDO PLECLAUL OME oes .csacnza Moen stesesvatcoteteenindes 7 6 7 7 27 8 

PLOLIUS PBELOLC LAXCS) accede ertee tos eceaseara coe 13 16 15 11 55 15 

Less: Income Tax Liabilities .........0..0.... 7 8 8 5 28 7 

POLLS PALCCL LaX@S sox.c cc. piece ates nes 6 8 7 6 27 8 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1952-1956 — Continued 

1,670 ; 1,947] 1,927] 1,996 

39 54 56 55 

11 12 11 14 

- 28 42 45 41 

14 21 22 22 

14 21 23 19 

7,540 

204 

48 

156 

iis. 

77 

1,714 

Wholesale Trade 

1955 

(Millions of Dollars) 

2,084 | 2,196 

64 73 

13 14 

51 59 

24 28 

27 31 

Retail Trade 

8, 313 

249 

(Millions of Dollars) 

1,995 

59 

13 

46 

20 

26 

2,421 

81 

14 

67 

31 

36 

4,416 | 3,798 

140 107 

27 25 

113 82 

51 39 

62 43 

1,965 

73 

17 

56 

24 

29 

3,060 |} 3, 295 

116 105 

33 30 

83 75 

40 36 

43 39 

1,442 1, 666 6,310 1, 796 6,859 1095 

i 38 56 206 78 249 43 
14 14 BH 16 61 16 

24 42 149 62 188 27 

13 22 ay 28 88 13 

11 20 2 34 100 14 

Finance, Insurance and Real Estate 

1954 1955 

(Millions of Dollars) 

qa 84 73 66 294 714 

7 10 9 11 37 8 

64 714 64 55 250 66 

29 3D 29 24 117 29 

35 39 30 ahi 140 30 

Service 

1955 

39 4Q | Total 1Q 

ao fF OO 0 

(Millions of Dollars) 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

151 155 

18 17 

133 138 

59 64 

74 74 

_ 

ao Pf W PD 

11 

12 

13 

14 

15 

16 

17 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1952-1956 — Concluded 

Other Non-Manufacturing* 

1952 

ria [a [oa [a0 | to 
(Millions of Dollars) 

ING@UNEAINIM ES” trec-ccaccete 20sec -aaenseononever sou dereseree tenes 14 31 44 34 123 

SSS 4 Depreciation s.2.ccnckcsesetess shevsivvecs atsodeesss 8 16 13 13 50 

Protits Belore Taxes oc. ccyecscsensncocsveatacekenpiewses 6 15 31 21 73 

Less: Income Tax Liabilities...................0 3 8 18 12 41 

PFOUNUS (ALLEL TAX CS i i iacvalsg cote vieserusqenvenreeers 3 7 13 9 32 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 

27 47 

14 

33 

15 

18 

1953 

54 

15 

39 

18 

21 

19 

15 

Total 

162 

58 

104 

48 

56 | 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1952-195 — Concluded 

Other Non-Manufacturing* 

——— 

1954 1955 1956 6 mos. 

ee aa | 3a | — farifezqn | 3a | 4Q__| Total ovenmana | [pe 
(Millions of Dollars) 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’, The groups, with the 
Standard Industrial Classification code, are listed below: 

S.I.C. Code 
No. 

Major Standard Industrial Classification 
Published Groupings Groupings 

Mining. Quarry ing iandsOlewelll Seessseeccrtes.ccee-deareoceerseces MeGa'l MiMi gs 2 ioe. scsaccseccesteteees coc vereteaes cee cre cece meaireneceere 100-119 

IU GC] S52: Fake ceiccwcee tiasunedcunsastmeendemens vaiemesameetnaeaacdan:cemes mecca 120-129 

INON=MebalVini te 7 scveceecoeecteescc one tasecens censor ceeteoeene eee 130-149 

Quarry ines Clayeand San ders! on reetesseccse: eseeececaeece 150- 169 

PLOSDECUI Bisa cae Coeressec oe nsec ee eetac caesacte cast esscee eee acer 170- 199 

Manufacturing: 

POOdSc anda Beviera GES .cncic. eacce sexes eaten ceseccceemte tees caters Foods and Beverages ....... SRE TR SHA RRR ceri meee Here citer 200- 229 

RUDD CrHRTOGUCtS ertcscter vee. denv sles tcese ite iivssacusssuewocecersesse RUUD De ra Produ Cus uetetsereestorseeeaca, <2 s2s,sassae-wesoraeocseess stator 236- 239 

MEXICO ROGUC ES sacs csecha char renceec coat eeeseicie oe ee tcnetie cians RextilesProductsalexcept, Chovnime sy cesesyecce ae eases 250- 269 

Chothing.(Mextilevamncdarcur)c..c.csecesase- sere terese tte tet eees 270-279 

WoodsandiPanersProduetsrs.-.c-waxcetreesroc mates scsscccesee Wood Products: vtacc.cscco.dsacsettemcscsescttenseere care Ree cateneeeete 280- 289 

Paper, Products iyscvctacccsizcesteaeiee de ors coker ety eeeecsee eee eee 290- 299 

Printing, Publishing and Allied Industries ................ 300- 309 

IrON and (Ste elpP rod Cuse cscs sects eseesecasie eseteieeisaccsoene fron andésteelsProducts--cesseceseeesteecectsssestereratoerene 310-329 

rans portavlonelsqulpment: ences cece eee eee 330-339 

Non=Kerrous Metall ProdUctsi:...-c:.:acr-ccccests sss ceaeeetet ce sce Non-Ferrous Metal Products .0.sss..1...0-0sesecs-ssaeteaeseoce sees 340-349 

Electrica] Apparatus and Supplies...........c.cceceseeeeees Electrica] Apparatus and Supplies .....0.........cccseeseseeees 350-359 

Non-Metallic Minera] Products ...............ccccssssesssesecees Non-MetalliciMineral) Products e.icsersrsceseceerece seers 360- 369 

Products’ of Petroveum aid We Oa ll) .sis.c.sc-sesssvosseecesocesee Products otePetrolelnrands© oalleececcn-sssemacr tenets 370-379 

CCM CA) BLOG UCU pe scese en atent esti cursseescs earn eeraen antes Chemica] Products kaycesecss aes wien eee eee 380- 389 

Other Manufacturing MGUStrieS......05s.ctscscsssseseeecntenees Miscellaneous Manufacturing Industries ..............000 390- 399 

Lobaccovand Toba ccopmeroductswees.eneeseesese esos 230+ 235 

Leather Products................ PORE er rhea reat eerconcn oad Leos: 240- 249 

Transportation, Storage and Communication................ rans POFtACLOMS .vuc-ccasrescaneratecsu sence center eeee erence 500- 519 

Storageiec a eater oie Pintase dat Hastiere it see eet ee 520-539 

COMMUNICALLOM=E. 2 stars sttscccarsvaccts eewereeesn ent eae ee 540-599 

Public Utility EG RS ee a eee ee ae ie Public Utility Operation? ............ccccscecccecereese ease oars 600-699 

Wholesale@siradeniiic.. comtdeseeeccs recess ae Ue ed carro ON, Trades Wholesaler Tradesces-crcccseeeioeaceeeerereees 100-729 

etal) Trade. -c...... ee Sree me ero er eet p tee eee Trades Reta Mra de iissc.ccsccccssecoscerttceccsstsrcneseaasteee 730-799 

Finance, Insurance and Real Estate ...........ccc.ccscecesesees Finance, Insurance and Rea] Estate ..............sssecssesers 800- 899 

SS CEVI COM cae crt a ai cee eee ance eteniis oat ohh deecs Sean de eet ee peo Communityxor PubliceSenviCeren...9. eee ee 900- 909 

Recreation Service ...............060 eed coe eee ee 920-929 

BUSINES SHSELVICCH ca. acsunetenecase sce cese eine eer eee ee 930-939 

Personal Senvi Cees. .caressesescssessseneevasttoues ee eee eee 940-949 

Other Non=Manwuraecuring..2.-csece.<c-tasececceetente never teeseeteee PR EPICUI URC oc clcne Seca ce cees creed ea dana oea at cates eR ea 000-079 

BOL OS Uy to eiucds ca sabes tee vssses voacescs ston coenee seaites elena ener eee 080-089 

Bishing andeirappin aes cece ccea aes eter ee 090-099 

CONS ENMU CERO Metisse ss es cotaryconeeead eek pecs tseene ec tves meee 400- 499 

1, Includes electric Jight and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

THIRD QUARTER, 1956 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies in- 

corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 
unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 

of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘“Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 
this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well 

as income from operations. 

Net Eamings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, deprecia- 

tion, eharitable donations and income tax liabilities. 

Canadian dividends received are excluded because 

earnings are computed before payment of dividends, 

and if receipt of these dividends were included they 

would be counted twice, once in the hands of the 

paying corporation and again in the hands of the 

receiving corporation. 

Depletion charges are not deducted since, al- 

though these are properly a charge for individual 

firms, the exhaustion of natural resources should not 

be a charge against National Income. However, for 

the two groups for which depletion charges are 

significant -mining and wood and paper products — 

depletion charges are shown separately in the 

tables. 

Depreciation charges as shown in the tables 

reflect the rates allowed by the Income Tax Act 

even though companies are permitted to charge 

depreciation on their own books at rates different 

from those used for income tax purposes. The totals 

published in ‘‘Taxation Statistics’’ form the base for 
the estimates in this report and the depreciation 

figures submitted in the survey are used only for 

interpolation and projection. 

Income tax liabilities are calculated for each 

reporting company, each quarter to obtain totals of 

tax liabilities for each industrial group. An allow- 

ance is then made for profits which are covered by 

losses in other quarters. 

Depletion charges are based on the amounts re- 

ported by the companies and are not related to the 

data contained in ‘“Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort 

to determine how much of the change is due to 

seasonal movements and how much is due to an 

improvement or worsening in the general profits 

pattern of the industry 

Corporations with two or more establishments 
file only one profits return covering all establish- 

ments of the company. The forestry operations car- 

ried on by pulp and paper companies are therefore 

included with the wood and wood products group in 

manufacturing; while mining operations carried on by 

companies principally engaged in smelting and re- 

fining are included in the non-ferrous metal industry. 

Other groups are affected to a lesser degree. The 

figures in this report are therefore not comparable 

with series in other Bureau reports, such as those 

covering wages and production, which are on an 

establishment basis. 

A more comprehensive description of the meth- 

ods, sources and definitions is contained in the 

initial publication of this series, ‘‘Quarterly Corpo- 

ration Profits, 1950-1954’’, issued by.the Dominion 

Bureau of Statistics in March, 1955. 
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CORPORATION PROFITS, THIRD QUARTER, 1956 

Corporation profits before income taxes were es- 

timated at $889 million for the third quarter of 1956, 

an increase of $75 million, or 9 per cent, over the 
revised estimate of $814 million for the third quarter 

of 1955. Cumulative profits before taxes for the nine 
months ending September 30, 1956, amounted to an 

estimated $2,458 million, an increase of $351 mil- 
lion, or 17 per cent, over the revised estimate of 

$2,107 million for the nine months of 1955. 

Income tax liabilities for the third quarter of 1956 

were estimated at $383 million, an increase of $20 

million, or 6 per cent, over the revised estimate of 

$363 million for the third quarter of 1955. Income 
taxes for the third quarter of 1956 were estimated at 

43 per cent of profits as compared with 45 per cent 

estimated for the same period of the preceding year. 

Income tax liabilities for the nine months ending 
September 30, 1956, increased an estimated $116 
million, or 12 per cent, from a revised estimate of 

$943 million for the first nine months of 1955, to 
$1,059 million for the corresponding nine months of 

1956. 

Corporation profits after taxes, as estimated for 

the third quarter of 1956, increased $55 million, or 

12 per cent, from $451 million, the revised estimate 
for the third quarter of 1955, to $506 million. 

In the Manufacturing sector overall profits before 

taxes for the third quarter of 1956 showed a gain of 
$7 million, or 2 per cent, from the revised estimate 

of $423 million for the third quarter of 1955 to an es- 

timated $430 million in the third quarter of 1956. The 
Iron and Steel group increased $6 million from $78 

million in the third quarter of 1955 to $84 million in 

the third quarter of 1956, the Petroleum and Coal 

group increased $4 million from $40 million to $44 
million, the Wood and Paper group increased $3 mil- 

lion from $118 million to $121 million and the Non- 
Ferrous Metal group increased $3 million from $14 

million to $17 million. The Food and Beverages 

group and the Textile group showed no change from 

the third quarter of 1955 to the third quarter of 1956, 
while all other groups showed a decrease in profits 

for the third quarter of 1956 from the third quarter of 

1955. 

The Non-Manufacturing sector showed an overall 

increase in profits before taxes of $68 million, or 

17 per cent, from a revised estimate of $391 million 
for the third quarter of 1955 to $459 million in the 
third quarter of 1956. The most sizeable increases 

occurred in the Transportation, Storage and Com- 

munication group which increased $17 million from 

$59 million to $76 million, the Mining, Quarrying and 

Oil Wells group which increased $16 million from $87 

million to $103 million, the Wholesale Trade group 

which increased $13 million from $59 million to $72 

million and the Finance, Insurance and Real Estate 

group which increased $11 million from $64 million 

to $75 million. The Retail Trade group increased an 

estimated $8 million from $51 million to $59 million, 

the Public Utility group increased $2 million from 

$10 million to $12 million and the Service group in- 
creased $2 million from $15 million to $17 million. 
In this sector only one group showed a decline in 

profits before taxes from the third quarter of 1955 

to the third quarter of 1956, namely, the Other Non- 

Manufacturing group which decreased an estimated 

$1 million from $46 million to $45 million. 



TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1955-1956 

(Millions of Dollars) 

Mining, Quarrying and Oil WellS oo... eee 67 no 96 325 9.5 [oe Orl 103 289 229 

Manufacturing: 
MOOUS ANGMREVETALES® 5.5.55 ..dcpthes-oscece-ceeetenosess 32 Si 57 204 35 54 64 153 147 

BANE Te TOU UC USE rc. .eieesctche ec sdoousacecdesdssbesasso notte 5) 6 7 26 By 10 7 22 19 

Beta Lb FOCUCKS pik. 5eiks 1.35. 0tec tone tedesssbecee tects sess 10 10 13 43 15 13 10 38 30 

WOOGHANG Paper: POGUCtS cisicd.kcceconseceeaeesoesees 87 119 118 442 104 133 121 358 324 

TROMPANGESCCE] PTOGUCES .2..cc.00.-00.c0ctaos$sesecccesecees 48 88 8) 289 19 112 84 Dis 214 

Non-Ferrous Metal Products .............ccsseccserecees 7 12 Wy 45 11 14 17 42 33 

Electrical Apparatus and Supplies ................ 15 14 20 165) 17 19 18 54 50 

Non-Metallic Mineral Products ...............ceeceeees 10 25 18 82 13 29 26 68 64 

Products of Petroleum and Coal ..............:0006 31 oH 42 140 40 Y5) 44 119 98 

PTOI Cate TOCUGCUS  ccccccttccateschctactsccccscceccesocseene 20 PA, 20 93 23 30 25 78 fe 

Other Manufacturing Industries! woe 14 16 14 59 14 15 14 43 45 

TROTEDLL «aurea elles 1 A i anal Ie aaa tee set Ae 279 395 401 1, 498 356 464 430 | 1,250 | 1,097 

Transportation, Storage and Communication .... 28 47 50 184 35 63 76 174 134 

UDINE Utility" Operation: iccccceweveecveesseowatewssaven’s 18 14 13 55 21 17 12 50 42 

SOMES A) Ca TACO! cccmiccc. teeth: i setcavetettosenccdocevotretcetis on 51 54 195 46 67 2 185 141 

MCRD WI MMINT CCl Cu nec meeraencnn a: oc Sccscaseasseccecaaasssteetoe arse tess 24 51 62 188 27 56 59 142 126 

Finance, Insurance and Real Estate.................. 64 74 DD 257 66 67 715 208 202 

<SELSUCAGO cassie: Saha ARORA a RRB ae aa a eA 9 is 11 48 Bt 15) 17 43 37 

Other Non-Manufacturing? .............scccsccsscesrssesessees 18 35 33 122 28 44 45 117 99 

MOCAWVATT INGUSUTILCS.~..<. 0360.2. c5s0cceevsceatsceces-oess 538 155 765 | 2,872 685 884 889 | 2,458 | 2,107 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1955-1956 

(Millions of Dollars) 

Mining, Quarrying and Oil Wells ....................008 63 ZZ 62 59 67 188 149 

Manufacturing: 

OOS ANGCWISCVETA CCS! c..c.ccdictiiiecsencs ccmedeboevecsns é 30 107 19 29 34 82 reel 

ESO CT teTOCUCES tarettc stereo rcce to rice cntecembonscnsstarces 4 14 3 6 4 13 10 

BCT CuO UCTS Mkt sccscccccosceect thossscecsaces Stacocsceoes 9 30 9 8 7 24 21 

WoOdEANG PADer ETO GUCES) .2 cctige.-.sccoecenctetesoescee 65 240 58 Us 67 200 175 

MTOM AMC ISCCE! PTOGUCES «.....c....c0c2esccnececcnnosseosees 43 158 44 62 46 152 115 

Non-Ferrous Metal Products .............cccccecceeereee 7 PAS 6 8 9 23 18 

Electrical Apparatus and Supplies ................ 13 40 9 10 10 29 27 

Non-Metallic Mineral Products...............cecceeeee 10 43 q 16 14 ay 33 

Products of Petroleum and Coal.................000. 23 76 Be 19 24 €5 53 

Chemical Products vcccceceseictiessessseereteveacwontseweess 11 51 14 18 14 46 40 

Other Manufacturing Industries? ooo... 8 33 8 9 8 25 25 

TRIE hh ok ere Foe 223 817 199 260 237 696 594 

Transportation, Storage and Communication .... 28 101 20 37 44 101 73 

ORG ICULIGY) ODECTAtION) ..ccc.sveccesteceecscsdscceresesseeee 7 30 12 10 4 29 23 

oo SAS Wes Ce Oo nS 28 102 26 36 40 102 74 

OMELET) STE G (GY so oe Sree Oo Re 34 100 14 29 30 75 6G 

Finance, Insurance and Real Estate.................. Su 140 37 S47 44 118 109 

Bear Cpe RPE, at eeco ec ck oR Me ccas ssavcbestnesssesecs G6 26 6 8 9 23 20 

Dither Non-Manufacturing? .........s.....-.csccstescserees 12 68 16 25 26 67 56 

meTOotal “ALMINGUSUTES .....<..1...c0ccosessossssevsesseseeess 432 1,596 392 501 506 1,399 | 1,164 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 



TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1955-1956 

N@GeESININgS2 ee. cee See 

ILesssDepreciationyysie..sce net 

Profits Before: Taxesee...cs ee. 

Less: Income Tax Liabilities -............. 

Profits Afters PaxeS. ct tcsc-chccesceceere 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1956 

- Mining, Quarrying and Oil Wells 

1955 1956 9 mos.| 9 mos, 

| ie [2a [sa | se [tom] ta | 2a | sa | 8 | OPP 
(Millions of Dollars) 

Net, Barings 235.423: Se.. S25 Se ee 

ess Depreciation. eucek tere cee 

ProtitS  Betore Taxes: ce... -.g.eee sess co: Sane 

Less: Income Tax Liabilities .............. 

ProvitsvAltersVaxes). sce... eee eestor: 

Depletion, Chat 96 a caa02.20 si sincyicnstecenadanns 

1955 1956 9 mos.| 9 mos. 

(Millions of Dollars) 

CO ECL BA Jaen RARE sere net oy aptees Mei: Sh 739 840 879 884 | 3,342 110 882 937 | 2,594 | 2,458 

ING Earnings pce. .:-#. cae ene 47 67 80 714 268 By 71 81 203 194 

Less: Depreciation |..f>..... 8.2 ALa! 15 16 16 17 64 16 17 17 50 47 

Profits Before. TAaXeS fe.....24..-3secn-e et 32 51 64 57 204 35 54 64 152 147 

Less: Income Tax Liabilities ............,. 16 23 31 27 97 16 25 30 71 710 

PHOLILS :ATCCIT AXES. 88. 20s Sees scceons 16 28 33 30 107 19 29 34 82 17 

Rubber Products 

(Millions of Dollars) 

Salesme i548) stetc.0. hota ee Ce 78 85 89 91 343 81 102 92 275 252 

NeGHEAININ gS coos ccc eee 7 9 11 10 37 8 14 | 33 27 

Bessa Depreciation: 2e5 .... Aes. ee 2 2 3 3 11 3 4 4 11 8 

Profits: Betore, Taxesite.:.4..4...00-1---- 2s 5 6 8 7 26 5 10 7 22 19 

Less: Income Tax Liabilities .............. 2 3 4 3 12 7 4 3 9 9 

Profits -Afterglaxese - ss csccc-s. eee. 2: 3 3 4 4 14 3 6 4: 13 10 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1956 — Continued 

Textile Products 

i. 1955 1956 Atned etnon 

(Millions of Dollars) 

STHIDS) Segoe oh eae a Se 354 366 357 424 |} 1,501 400 387 382 | 1,169 | 1,077 

REESE ELETILING Sle eccessnapectttotscsveseaeattigcwiakoesscied 17 17 17 21 72 23 20 18 61 51 

HESS BD COFECLAGION O. .cscccccsevesstecdevevescccvos x) {i 7 8 29 8 7 8 23 21 

MEGLILSEDCLOLC) LOXCS 2. ..s..-cesedgscessoornsenes 10 10 10 13 43 15 13 10 38 30 

Less: Income Tax Liabilities .............. 3 3 $4 4 13 6 5 3 14 9 

TOMUS VAICED: TAXES 126 .....cccsewsdtebessseoveecoos q 7 % 9 30 9 8 1, 24 21 

Wood and Paper Products 

1955 1956 9 mos. | 9 mos. [te ee 
fie [ 2e | sa | sa [rom | ie | 2@ | sa | 96 | 

(Millions of Dollars) 

Ree secscnsicc tosis svcd bine 858 984 | 1,007 983 | 3,832 964 | 1,074 | 1,068} 3,106 | 2,849 

BPO UBELOTTINE Sie teeseut wa cesctesvennstsececesensseusceeay 121 153 153 154 581 142 171 158 471 427 

WPESS=) DEPLeCClatlON\..........c0seccesecevescecesses 34 34 35 36 139 38 38 37 113 103 

PREIS SSL OPO? LAR OS Bein ons ccemnsrcancanconessses 87 119 118 118 442 104 133 121 358 324 

Less: Income Tax Liabilities .............. 41 55 53 53 202 46 58 54 158 149 

ISTOPILSTAILEN® LAXCSi.-cccceccscstonncc.soeoneroeseee 46 64 65 65 240 58 15 67 200 175 

Depletion Charged .........ssssssessesseeseeeees iy 3 33 2 10 2 3 3 8 8 

Iron and Steel Products 

1955 1956 9 mos. | 9 mos. 

(Millions of Dollars) 

SUTUVBIS, ce ae a oe Se Ses 923 1, 260 1, 261 1,358 | 4,802 1136 1, 452 1, 393 3,981 3, 444 

BV COMICAP INI NG Sisce ets coere oxctudess sgeeretensccaeaeedecee 83 128 113 120 444 118 151: 125 394 . 324 

RECS Soe DC DIeCLAGLON =: .c.sdeessececsessccsescencces 35 40 35 45 155 39 39 41 119 110 

Profits Before Taxes...........--..-.c-ssesecesoee 48 88 78 15 289 19 112 84 215 214 

Less: Income Tax Liabilities .............. 22 41 36 32 131 35 50 38 123 99 

FOLUS Alter LPaX€S =.........cds-set-sconseewee=e> 26 47 42 43 158 44 62 46 152 115 

Non-Ferrous Metal Products 

= [taal 1958 9 mos. | 9 mos. 

(Millions of Dollars) 

SOUVOS) Ae Ae oo eee ie onan cea 162 188 | 186 201 137 192 211 209 612 536 

RTOEMEGALILIIG S icstavet onccds ve seveseodedeesdevensuen ode 23 29 33 30 115 22 31 39 92 85 

BEES Sie COPOCIALION e-.c....cssescosgetesscesscesenete 16 17 19 18 70 11 i 22 50 52 

Brolits BelOre TAXxOSxcccccc.scceces-scsdesccestss 7 12 14 12 45 11 14 17 42 33 

Less: Income Tax Liabilities .............. 3 6 6 5 20 5 6 8 19 15 

BAEOLIUS AILCr CAXCS bo .ccesccsceestatoanscnccevsars 4 6 8 7 25 6 8 9 23 18 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1956 — Continued 

1955 

1Q 2Q 3Q 

SoC Cue ea es A cere aR OM Sern ees nee 266 PALL | 302 

ING GRECATINIMG SY oe cc tee ote aerate ree oer ee 21 19 ai 

Wess De preC la bl OMee nn capes eee 6 5 6 

PLolitsmBerone, Waxes) asec neces ee so oeee= 15 14 PA 

Less: Income Tax Liabilities .............. 1 1 9 

Prolite Atle cla ke Sone tee ee eee 8 7 12 

Electrical Apparatus and Supplies 

4Q Total 

338 

1956 9 mos. 
1955 

9 mos. 
1956 

(Millions of Dollars) 

SOTO Se ei ee ee ee ne see 97 139 166 147 549 119 159 

IN@ts Arn IGS wee. eee! .c. saves tee. nes 15 30 35 25 105 18 34 

Hess De be Cla tlONees - ---- sete... 5 5 5 6 Tf BS 5 

Protits Before sTaxesy <.se-4 ose -2<.2. 2.28 10 25 29 18 82 133 29 

Less: Income Tax Liabilities .............. 5 1 14 8 39 6 13 

ProftSaAbtciaba KO Sia een eho cones tees 5 it3} ie 10 43 7 16 

Products of Petroleum and Coa] 

1955 1956 9 mos.]| 9 mos. 

(Millions of Dollars) 

Sale Su... 6 eels oe ee ee ee sae 398 414 474 477 

ING HeLa Minese ccc hearts een ee eae 47 49 61 66 

Mess: De preciatlone....-cn sree ---ncese se 16 22 21 24 

PLOLItS BeLOre “LAKES: sen een eee 31 27 40 42 

Less: Income Tax Liabilities .............. 14 12 19 19 

Profits Atterwbaxese nc. ere eee 17 LS 21 2G) 

1955 

Chemica] Products 

1956 Ps i986 | ome. | 9 mos. 
pe | [se [ se [rom] ia | 2 | se | OO 

(Millions of Dollars) 

eT etwas Boe, Sec es eee abate onoseeseeeaenes 240 

IN Gala GAIN Sie ee ee ete eens 30 

TESS te DeOREC la ULOM ney cers cceteen cae sreecemeens 10 

PrOhitSmpechOren lak CSu ster ce roseencaes 20 

Less: Income Tax Liabilities .........1...- 9 

PRoOblltSwALsel LaXCS oc eee eee eee 11 

Note: 1. Depletion charges have not been deducted from profits, 
2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1956 — Continued 

Other Manufacturing Industries * 

—— 1956 ‘9 mos. | 9 mos. 

(Millions of Dollars) 

SS eS Ate SEE 171 187 186 194 738 189 201 200 590 544 

PT CUMISADIIINES weccacceseetss.s.cocscs-sUheosesnsoosensten 17 19 17 16 69 17 19 17 53 53 

mess: Depreclationy.......:..2.2:f..c---0s0seses02 3 3 2 2 10 3 4 3 10 8 

RAROVILS eS BGhOre LAXeS: <....ccsseresocecenssesosts 14 16 15 14 99 14 15 14 43 45 

Less: Income Tax Liabilities .............. 6 7 7 6 26 6 6 6 18 20 

PEROMUG HATUCCH HL AXOSI: +...0.-.0de-cebees-osceonsteees 8 9 8 8 33 8 9 8 25 25 

Total — Manufacturing 

1955 1956 9 mos. | 9 mos. 

(Millions of Dollars) 

SOG erence see cese os Sites cccneuetosctsssectsoresssdeteesss 19, 866 16, 150 | 14, 494 

CUB INANE ES Si keesseece cen ocecacceneccuncoestcncesoateoee 2,145 1, 760 1, 567 

WECSSs) DEPPECLALION |...-22.-cce-c--s-2-a-sccccessce 647 510 470 

PEOPItSEECLONG LAXCS: cic.ccceccusecs-ecesecsesese 1, 498 1, 250 1,097 

Less: Income Tax Liabilities ........0..... 681 504 503 

POG OPIUSMALLED MAXCS) ccccereccscscnessorucccosesnesse 817 696 594 

Transportation, Storage and Communication 

(Millions of Dollars) 

SDC SWanen sc stesess corset ccecesscserenveecccancsasasensets+—-— . 466 564 571 May || Ay ye 521 643 654 | 1,818] 1,601 

PICLMELANNINGS. scsstesscseccesasccocescsccnssanceutteccus 81 106 124 114 425 101 136 154 391 311 

MCSSe DEPPOCIAGION§ ....cscecctostvessssccesctecese 53 59 65 64 241 66 73 78 217 177 

IOLits sSerore! LaXeS ......c.ctes.-.s-sseoce seve 28 47 59 50 184 35 63 76 174 134 

Less: Income Tax Liabilities .............. 14 au 26 22 83 15 26 32 73 61 

BEGFIES PATOL TAXES .22.0.<.ccdecccecseccseeontecees 14 26 33 28 101 20 37 44 101 3 

Public Utility Operation 

(Millions of Dollars) 

SEUOS) task tee eee eee 15 68 | 62 76 281 84 17 70 

BNCLMEVAUMIN ES | .ccectte-scccessoncentseestoresereseesess 28 24 20 24 96 32 28 23 

BROS Sr DC DRCCIALION <.ccoceaudeisegessssscecosost occ 10 10 10 ui 41 ial 1l il 

TOLIUSE BD CLOLC (UAXCS, \cccosescse-cnc-ecssesscesee 18 14 10 13 55 21 17 12 

Less: Income Tax Liabilities .............. 8 6 5 6 25 9 7 5 

PRIUS HATUCT UL AXES) c-vcceccesesces-cenceccasnateee= 10 8 5 7 30 2 10 7 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. . a : 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification 

group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 19355-1956 — Continued 

Wholesale Trade 

SATO Ss Fete cee eg re eee 1,714 2,084 2,196 2, 319 1,995 5,994 

INNO tAMATIINGS cactesett esate eee eae 43 64 13 69 59 180 

TECSS ee DEORE CIALION cxcec cee fee nes arse ee it2 13 14 15 13 14 39 

ProlltSwBeClOrevLaXxeS conse ete scence sees 31 Sk 59 54 46 141 

Less: Income Tax Liabilities .............. 15 24 28 26 20 31 67 

PY OLIGS PATLCK Le KOS to ce ccccteacsccceucsrcceteones 16 27 31 26 

Retail Trade 

1955 1956 9 mos. | 9 mos. 

(Millions of Dollars) 

GEV, SUN es NteeUMer ts Shia aay Bony Ay et 1,462 LiS33 ia6s 1,796 

INGtp Manninen. fs teks eek hence 39 66 66 78 

IsOSS*: DEDLECIAtlON pe <<: oka 5-5-5 8 ss 15 15 15 16 

Profits ‘Before *TaxeS =... cene-.--6-2) a 24 51 51 62 

Less: Income Tax Liabilities .............. 11 25 24 28 

Profits > AlCerelaK eS vceceesseceecsiestarrcrteegee 13 26 2k 34 

Finance, Insurance and Real Estate 

1955 1956 9 mos. | 9 mos. 

ua58 {hai 
(Millions of Dollars) 

NetiWMarnines 2..:.4..ces 2. 0-5: as -. css 71 84 18 66 294 74 77 84 235 228 

messs Depreciation? 2... 125 hoc. tee 7 10 9 11 37 8 10 9 27 26 

Profits Before TAX€S ......cccc:eccesseeecseeee: 64 14 64 55 257 66 Gt) ~~ S1SNk Pays 02 

Less: Income Tax Liabilities .........2... 29 35 29 24 117 29 30 31 90 93 

PROUMtS vATLeMVAXCS cio) are eee teeeees 35 39 35 31 140 37 37 44 118 109 

Service 

(Millions of Dollars) 

Wet. Marnings 204.5... tl el ee 18 23 24 21 86 20 25 27 72 65 

WeSSt Depreciation: )...2s ese eee 9 10 9 10 38 9 10 10 29 28 

Protits Beiore: Taxes .... 2:4... emegess 9 13 15 11 48 11 15 17 43 37 

Less: Income Tax Liabilities .............. 4 6 a 5 22 5 7. 8 20 17 

BPPORItS: AGLCY MUR K OS oii ca sicwss. ccs. adeboaea 5 7 8 6 26 6 8 9 23 20 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1935-1956 — Concluded 

Other Non-Manufacturing* 

ING LSAT Sect, eee aise. sere ae ss 

CSS pe WeCPreelatlONn is. -s-.cc.css<s<dscc0e-es-aeee- 

Profits Before Taxes: q:csssscscesscesssescseseese 

messs Income lax Liabilities <....)...... 

TAPOUIESPATLOT ECA XC See acco the.oustee cco spon 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 

Standard Industrial Classification code, are listed below: 

Major Standard Industrial Classification S.I.C. Code 
Published Groupings Groupings NO. 

Mining. QUarmryine ange Ouse Wel Sccwet--s.2-2 bree ect ce-cee eee ees 100-119 

120- 129 

Non-wvetal Mining 130- 149 

Quarrying, Clay and Sand Pits 150- 169 

Prospecting 170-199 

Manufacturing: 

ELQOdS aNd BeVerakes: Mediceseccceneccok coceecoceccescosccasnetveseee EOOdS And <BEVeTACCS ee ccrccccecons teers ee eae eee 200- 229 

RU PDE TOCUCES wy eiterares ss eeteec ten sao: ene eee acta Rubber: Products: dee:secx. Bose... eee ee eee 235-239 

TOXtI ee PrOGUCtS.-21.c+.ceorsscovssocso=-Soteee ee Ee Textile Products (except Clothing) ....................:0cc008 250-269 

Clothines(Mextilevand Bin) c-cckce-c eee scaceesesoeeea ees 270-279 

Woodtand Paper Products) taccrs:teteeceestseesserecetasetoce™ Wood Products eee are cet ecoctetece ee eere eee 280- 289 

Paper Products wrkn setcecrsnc oaccec case eee 290- 299 

Printing, Publishing and Allied Industries ................ 300- 309 

Ironrandestee PErOdUCUS i. -cceeceracesseseees eee catetoes sate Tron and Steel Products wereccccsscc-co ce teccee ese eceteceeseeee tae 310-329 

Transportation HquipMe ity. .ccs.cc-c-ectesae.--oee ene eee 330-339 

Non-F'errous wietal® Products @27-2.-5.<..-..c.cmrstecas-sesecceses Non-Ferrous) Metal Products! 2.2 .e.--s-2c cesar eee 340- 349 

Electrical Apparatus) and Supplies --.cs2.cesreses..c.sseeeeee Electrical Apparatus, an@ssuppllGSiss-.sssecccseeseete ese 350-359 

Non-Metallic Mineral Products .................... Fess emeetens Non-Metallieiviineral Products .ce-;.e-se-seee eee eee ee 360- 369 

Products of Petroleum and Coal .........cccceceeecesesereree Products of Petroleum and © oa lees oes 370-379 

CHeMUCAlSPrOGU CUS c-.ce:-ceesesccensss¢<otssestoessar creseserecsscoes Chemical Products wesueecncses-cnccsecse-t oeseccnce eens Sr rrane: 380-389 

©ther Manufacturing Industries) ..2 2. ceckcc. cece secs ee esce eee Miscellaneous Manufacturing Industries .................... 390- 399 

Topaccovwand Wobaceco PrOGuUCUS meres sceec cena eee 230-235 

WeatherpProductsttacwrrtieeee rere ec artes eee emer tte: 240- 249 

Transportation, Storage and Communication................. Transportation Sesion ook Seer 500- 519 

SUORBE Clee iicaoe eases noes eee nacten sea aerosol Uaashevceaee eaaeeer eee 520- 539 

COMMUNIC AULOMS Ba ccsca cote stecsceswscee et tte tess co enoes oe totene earns 540-599 

Public Utility Operation! 253A ROP, EP CR hfe PRS EN Public Utility Operation! BCC Gene ee LOE RarO eRe AcACRCR Hone 600-699 

Wholesale sei ra deus cscs see occ ssaeomrere: vies asec ne meaoce cman Trade: Wholesale: Tradey sess ee eee ee 100-729 

Fe COU me E TU Cl Claes senate ter nok ens ee a ee ee oe Etec Trades Retail Wrade: s.cccsciscic eee eves eae nee 730-799 

Finance, Insurance and Rea] Estate ............cceccceceee eee Finance, Insurance and Rea] Estate ..............00...0.0.0-5 800- 899 

SOLV iC Ceerereee eee eee eC eee Community*or* Publi CiSenvilC Cte. etre te teen 900- 909 

Recreation, Serviced ..---.s.ees-secees sRuacccane antennae heed 920-929 

BusSimessS: Servi @\c.ccksceettee eevect oh eee cct asco wtestnmene oes eee 930-939 

Personal: SCrVi COM a aeeccrectes serene ee ote ee os oe oes ccec tale ean s-seeaes 940-949 

@ENCTE NOM=I Alar cy © CUTE noses ee see ee APUG UI DUT Cis cesce sc coed emcees sae nae Ee eee ee 000-079 

TUOGES try, csc eesees eee JaNeatav dha Sapo eet rane ee 080- 089 

Pushingrandc lira ppinig.ccc. ccttesscens saceace eveoeetecs eee eee 090-099 

Vanessa ene BH ih x SEs NOPE PPE Pea oct 400-499 

1. Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 
FOURTH QUARTER, 1956 

The estimates of corporation. profits and other 

financial data contained in this report are the 

results of a sample survey of all companies in- 

corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 

unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 

of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’? published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer..The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 
consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 
mates of profits would be within 3 per cent of the 
‘‘true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well 

as income from operations. 

Net Eamings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, deprécia- 

tion, charitable donations and income tax liabilities. 

Canadian dividends received are excluded because 

earnings are computed before payment of dividends, 

and if receipt of these dividends were included they 

would be counted twice, once in the hands of the 

paying corporation and again in the hands of the 

receiving corporation. 

Depletion charges are not deducted since, al- 

though these are properly a charge for individual 

firms, the exhaustion of natural resources should not 

be a charge against National Income. However, for 

the two groups for which depletion charges are 

significant —mining and wood and paper products — 

depletion charges are shown separately in the 

tables. 

Depreciation charges as shown in the tables 

reflect the rates allowed by the Income Tax Act 

even though companies are permitted to charge 

depreciation on their own books at rates different 

from those used for income tax purposes. The totals 

published in ‘“Taxation Statistics’’ form the base for 
the estimates in this report and the depreciation 

figures submitted in the survey are used only for 

interpolation and projection. 

Income tax liabilities are calculated for each 

reporting company, each quarter to obtain totals of 

tax liabilities for each industrial group. An allow- 

ance is then made for profits which are covered by 

losses in other quarters. 

Depletion charges are based on the amounts re- 

ported by the companies and are not related to the 

data contained in ‘“Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort 

to determine how much of the change is due to 

seasonal movements and how much is due to an 

improvement or worsening in the general profits 

pattern of the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations car- 

ried on by pulp and paper companies are therefore 

included with the wood and wood products group in 

manufacturing; while mining operations carried on by 

companies principally engaged in smelting and re- 

fining are included in the non-ferrous metal industry. 

Other groups are affected to a lesser degree. The 

figures in this report are therefore not comparable 

with series in other Bureau reports, such as those 

covering wages and production, which are on an 

establishment basis. 

A more comprehensive description of the meth- 

ods, sources and definitions is contained in the 

initial publication of this series, ‘‘Quarterly Corpo- 
ration Profits, 1950-1954’’, issued by the Dominion 

Bureau of Statistics in March, 1955. 
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CORPORATION PROFITS, FOURTH QUARTER, 1956 

Profits before taxes of Canadian corporations 

were eStimated at $782 million for the fourth quarter 

of 1956, an increase of $17 million or 2.2 per cent, 

over the fourth quarter, 1955, estimate of $765 

million. Cumulative profits before taxes for the 

twelve months ending December 31, 1956, amounted 

to an estimated $3,240 million, an increase of 

$368 million, or 12.8 per cent, over the $2,872 

million estimated for the twelve months of the 
previous year. 

Income tax liabilities for the fourth quarter of 

1956 were estimated at $338 million, an increase of 

$5 million, or 1.5 per cent, over the $333 million 

estimated for the fourth quarter of 1955. Income tax 

liabilities for the twelve months ending December 

31, 1956, increased an estimated $121 million, or 

9.5 per cent, from $1,276 million in 1955 to $1,397 
million in 1956. 

Corporation profits after taxes as estimated for 

the fourth quarter of 1956 increased $12 million, or 

2.8 per cent, from the $432 million estimated for the 

fourth quarter of 1955 to $444 million. Cumulative 

profits after taxes for the twelve months ending 

December 31, 1956, amounted to an estimated 

$1,843 million, an increase of $247 million, or 15.5 

per cent, over the $1,596 million estimated for the 

twelve months of 1955. 

In the Manufacturing sector overall profits before 

taxes for the fourth quarter of 1956 showed a gain 

of $4 million, or 1.0 per cent, from an estimated 
$401 million for the fourth quarter of 1955 to an 

estimated $405 million for the fourth quarter of 

1956. The Iron and Steel group increased $20 million 

from $75 million in the fourth quarter of 1955 to $95 

million in the fourth quarter of 1956. The Foods and 

Beverages group increased $7 million from $57 
million to $64 million, the Petroleum and Coal group 

increased $3 million from $42 million to $45 million, 

the Other Manufacturing, the Textile Products and 

the Rubber Products groups each increased $2 

million from $14 million to $16 million, from $13 

million to $15 million and from $7 million to $9 

million respectively. The Chemical group reflected 

no change, showing an estimated $20 million for 

the fourth quarter of both years. The remaining four 

groups in the Manufacturing sector showed a de- 

crease in profits before taxes from the fourth quarter 

of 1955 to the fourth quarter of 1956, 

The Non-Manufacturing sector showed an overall 

increase in profits before taxes of $13 million, or 

3.6 per cent, from the $364 million estimated for the 

fourth quarter of 1955 to $377 million as estimated 

for the fourth quarter of 1956. The Finance, Insur- 

ance and Real Estate group increased an estimated 

$12 million from $55 million in the fourth quarter of 

1955 to $67 million in the fourth quarter of 1956, 

The Wholesale Trade group increased $9 million 

from $54 million to $63 million, the Retail Trade 

group increased $8 million from $62 million to $70 

million, the Transportation, Storage and Communi- 

cation group increased $4 million from $50 million 

to $54 million, the Other Non-Manufacturing group 

increased $2 million from $23 million to $25 million 

and the Public Utility group increased $1 million 

from $13 million to $14 million. The Service group 

showed no change in the fourth quarter of 1956 from 

the 1955 fourth quarter estimate of $11 million. The 

only group in this sector showing a decline in pro- 

fits before taxes was the Mining, Quarrying and Oil 

Wells group which declined an estimated $23 million 
from $96 million to $73 million. 

A comparison of the total of the four quarters of 
1956 with the total of the four quarters of the pre- 
ceding year indicates that an increase in profits 

before taxes was reflected in all industry groups 

except one. The most sizable increases occurred in 

the Iron and Steel group which rose an estimated 
$81 million from $289 million to $370 million, the 
Wholesale Trade group which increased $53 million 

from $195 million to $248 million, the Transportation, 

Storage and Communication group which increased 

$44 million from $184 million to $228 million, the 

Mining, Quarrying and Oil Wells group which in- 

creased $37 million from $325 million to $362 million, 

the Retail Trade group which increased $24 million 
from $188 million to $212 million, the Petroleum and 

Coal group which increased $24 million from $140 

million to $164 million and the Other Non-Manufac- 

turing group which increased $20 million from $122 
million to $142 million. The one group in which 
profits before taxes did not increase was the Other 
Manufacturing group which showed no change in 
1956 from the $59 million as estimated for the 
twelve months of 1955, 



Mining, Quarrying and Oil Wells ............ Sate fee 67 15 87 96 325 95 91 103 73 362 

Manufacturing: 
MOGdS) ANd!) BEVETALES ..6.ckcle ccc cspschsdacesdcceecsecaces 32 aut 64 o7 204 35 54 64 64 217 
eT CT Me TOGUCES eee. cc ccs aces cose si cas cs sobueede asesce ah ededss 5 6 8 7 26 5 10 qT 9 31 
SOMME TOCUCHS i ec. se foc ssacusutecchsecuices si cbssasenebes 10 10 10 143} 43 15 13 10 15 53 
Mmoodrand Paper Products (2........c...ccecccdeseccesle-be 87 119 118 118 442 104 133 21 94 452 
PRONE AMG SLECl PrOGUCES <c.2eeci cc. codes hetess sccsaseccedeee 48 88 78 Te 289 719 112 84 95 370 
Non-Ferrous Metal Products 20.00... .0....0......eee00e- 4 2 14 12 45 skal 14 Ti uf 49 
Electrical Apparatus and Supplies ............0....... 15 14 2All AAS; Tf) 17 19 18 23 17 
Non-Metallic Mineral Products ..........0........02.....4- 10 25 29 18 82 13 29 26 iy 85 
Products of Petroleum and Coal ........................ 31 27 40 42 140 40 35 44 45 164 
ROPCORNE GE HE TOCU CLS tee ees eee vans ecc ks cesta si ces ceeeaeesncoete 20 27 26 20 93 23 30 WS 20 98 
Other Manufacturing Industries?! .oo.. eee 14 16 15 14 59 14 15 14 16 59 

LEY RELL eRe SS eae a are es rine rat aor mecca A bee 279 395 423 401 1,498 356 464 430 405 1, 655 

Transportation, Storage and Communication ........ 28 47 59 50 184 30 63 76 54 228 

ep dey WEVICY, Operation s.ccceiccd-ccacescocccscoteschcaeleeesees 18 14 10 13 55 21 17 12 14 64 

MTSE RA LAC G5 ona. ic anntadennnsaaecusrabinesons = erhanebheeess 31 51 59 54 195 46 67 72 63 248 

—sveient] “TGR Ya ete 55 S08 eee Seer nee ee Ene cle ners 24 51 51 62 188 27 56 59 70 DA 

Finance, Insurance and Real Estate ..000... ee 64 74 64 55) 257 66 67 103 67 215 

SEIN tis aes SS BE Sela a aise 9 13 15 11 48 11 15 17 11 54 

Other Non-Manufacturing? ooo... eeeeeesececeeeeeeee 18 35 46 23 122 28 44 45 25 142 

MotalCAllInduUStrieS 62. 25-c...--.-.c02c---ctesececs-csersecee 538 155 814 765 | 2, 872 685 884 889 782 | 3,240 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1955-1956 

1955 1956 ee) Reena 
(Millions of Dollars) 

Mining, Quarrying and Oil Wells ..0.00....es elec 44 48 57 63 212 62 59 67 48 236 

Manufacturing: 
EOOUStTANGUBCVCIASCS  isfccccsc. enc ccdeocccosscdicesisscaccs 16 28 ox: 30 107 19 29 34 35 Wo ky 
BU OC Es POCU CES ett cse ood ti isececcecuttckt Mensevalscdes tote 3 3 4 4 14 3 6 4 5 18 
Me XI ep erOGUCES Meech ko tincctc eset counccsceec eee 7 tl 7 9 30 9 8 7 10 34 
WOOdmAndIP aD eCreeROGUCES: 2.0... cceccececoncecsecccce-e ase 46 64 65 65 240 58 US 67 Bal 251 
PROnCANGTSLE Cl PrOGUCES ott oo ieve-sk tesco cnn nceencsedeoteee 26 47 42 43 158 44 62 46 51 203 
Non-Ferrous Metal Products .............0.2.2..cceeseeeeeee 4 6 8 Uf 25 6 8 9 4 27 
Electrical Apparatus and Supplies ........0..00....... 8 1 2; 13 40 9 10 10 12 41 
Non-Metallic Mineral Products ....0000..00.....c.....eeeee 5 13 15 10 43 q 16 14 9 46 
Products of Petroleum and Coal ..............2........: 17 15 21 23 76 22 19 24 33 98 
Whomical PrOGUCES ieee eerkee ee eee eee ee 11 15 14 11 Dil 14 18 14 12 58 
Other Manufacturing Industries? oo... 8 9 8 8 33 8 9 8 9 34 

TTCAS BT be es hp a eS 6h aU aie, EOS 5 151 214 229 223 817 199 260 237 231 927 

Transportation, Storage and Communication ........ 14 26 $383 28 101 20 37 44 30 131 

feaOlicrUchity Operation en ee eee 10 8 5 1 30 12 10 7 8 37 

BETOLCS ALOHA G pee ees beer anes oe ee er sn ects 16 27 31 28 102 26 36 40 34 136 

Seri rade tbe AT Bae ere ee 120) 26 27 34 100 14 29 32 37 112 

Finance, Insurance and Real Estate ....000...02....... 35 39 30 31 140 37 37 44 AMR 155 

NEY RTA CPDL Es ee Fs UE Seek (ona ae eae Se Wee aI, Se 5 "i 8 6 26 6 8 9 6 29 

wOther Non-Manufacturing2 .............--..-sscccsssecceresecnees 10 20 26 12 68 16 25 26 13 80 

Total All Industries ::.25<5--<5..<-000sccccassccsesseceseeces 298 415 451 432 | 1,596 392 501 506 444 1, &3 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 



TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1955-1956 

1955 1956 

(Millions of Dollars) 

INGE ARNE Ee Sie eae cee Se Reet cae Sar Re 832 | 1,081 1, 161-4), ApESl a4, 2056): U000u1 8 8.245 1-280)| LS 5 se a29 

Wess 2Denrecrationt.... ee eee 294 326 347 366 1333 324 361 391 413 1, 489 

PROntSsB Clore axe gore sees eee eer 538 aS: 814 iGomlmcmOe 685 884 889 CPA) By, 2A 
bess. income Taxemiabilities...-. 4... 240 340 363 3386s: || he A 293 383 383 3380) mies orn 
Pronts; Aver Laxcow sateen eee ee 298 415 451 432 | 1,596 392 501 506 444 | 1, 843 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1956 

Mining, Quarrying and Oil Wells 

1955 1956 

(Millions of Dollars) 

STC S ea acces ese eee Le ic 414 423 482 945 1, 864 469 480 554 559 2, 062 

INGUMG AMINE S Ar cae. ..ca eee cose a eamecare ee: 98 108 126 136 468 129 129 146 118 Dae 

IFCSSSDepreclatlonay. ee eee ee 31 33 39 40 143 34 38 43 45 160 

Brotits-Beroren Laxes! coe eset eee 67 75 87 96 325 95 91 103 he: 362 

Less: Income Tax Liabilities.................. 23 ait 30 33 113 33 3) 36 25 126 
LOMtSVATLCH: dha X@S ize. earn eae teres ene 44 48 Di 63 Pe 62 59 67 48 236 

Depletion: Charged ooo sca pecsiecyaeaescus. vey 3 4 4 6 17 6 7 6 7 26 

Foods and Beverages 

1955 1956 

(Millions of Dollars) 

ROU ee ENT cheek cA ch Ae be raat 7139 840 879 884 3, 342 ace 882 937 959 35553 

INGE: OATH ES) cat Anat pete ene eed 47 67 80 74 268 51 71 81 82 285 
Wess Depreciation... ...0c8 re ee, 15 16 16 irl 64 16 shirk Sil | mS 68 
LOLS! BCLOLEUl AXCS' coca a cee rere 32 byl 64 57 204 35 54 64 64 217 

Less: Income Tax Liabilities.................. 16 ZS 31 27 97 16 25 30 29 100 
Protite:Afier Taxesy se his 5 ace. nk 16 28 33 30 107 19 29 34 35 117 

Rubber Products 

1955 1956 

ta | 2e | se] sa [rom] ie [ 2a | se [sa [ rota 
(Millions of Dollars) 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1956. — Continued 

Net Earnings 

Sane MOLE CLAULON cccserescccctcotseestencosssoceres 

POMC SE SCTONE LAKES! c...scacccrecnsvccteveseceeeasre 

Net Earnings 

PBC SG eC HITE CLA LION Pert -gsv-coereteestesecese cesses 

ELOISE ISe LOLEC wd AX OSes siceces teehee vescicieceeaes 

Less: Income Tax Liabilities ................ 

RAOUL mALUCE. LAX CS Gees aoecs noes Seeeveecesvechoates 

Meet ON CROTLED wingie tate esisssvceesecuivssteess 

Net Earnings 

MSS DODRECIA LION Manco. s:eecdttevesssscsccsonees 

EOUIUSPECLONE LAXCSB, cscs cspccceoseaccasesnsttes 

Less: Income Tax Liabilities ............... 

PEROUICS PATUCT OL AXCS wcccecccccrsrtccciectccsontectcces 

Net Earnings 

ORO e em eee e eee e ee ee eres eee eee ee esses eee ee 

Beene meee se ere sree ee eeee seas ees eee eeeeeseeeee 

Beet ee ee eee eee eee eee eee ease eee esses eres tease 

HRESS PDE PNECLA GION elec. .c0s tech toes caceceeseheceee 

FOL tSeSCLOTE » LAXCSE, «score ecceroncecseeseenoner’ 

Note: 1. 
2. 

Textile Products 

1955 1956 225 negara no robes 
pia | 2a | sa | se | tom | ra | 2a | sa | sa | rota 

(Millions of Dollars) 

354 366 357 424) 1,501 400 387 382 450) 1,619 

17 If IY 21 72 23 20 18 24 85 

7 4 i 8 29 8 7 8 9 32 

10 10 10 13 43 15 13 10 15 53 

3 3 3 4 13 6 5 3 5 19 

7 T y 9 30 9 8 i) 10 34 

Wood and Paper Products 

1955 1956 [a idler a 9 Scammers 
Total 

(Millions of Dollars) 

858 984] 1,007 983) 3,832 964; 1,074) 1,068; 1,012) 4,118 

121 153 153 154 581 142 171 158 133 604 

34 34 35 36 139 38 38 37 39 152 

87 1S 118 118 442 104 133 121 94 452 

41 55 53 53 202 46 58 54 43 201 

46 64 65 65 240 58 715 67 51 251 

2 3 3 4 10 2 s 3 D, 10 

Iron and Steel Products 

1955 1956 eo iceaeel dee ee ed 
3a | 2a | se | sa | rom] ia | 2a | sa | sa | tom 

(Millions of Dollars) 

923; 1,260) 1,261 1,358| 4,802] 1,136) 1,452] 1,303; 1,474] 5,455 

83 128 113 120 444 118 151 125 148 542 

35, 40 35 45 155 39 39 41 53 172 

48 88 78 15 289 ue 112 84 95 370 

22 41 36 32 131 35 50 38 44 167 

26 47 42 43 158 44 62 46 51 203 

Non-Ferrous Metal] Products 

1955 1956 pod doastcls. ao l053 oa). py} 
Total 

(Millions of Dollars) 

162 188 |, 186 201 137 192 211 209 219 831 

23 29 33 30 115 22 31 39 32 124 

16 17 19 18 70 11 aief 22 25 75 

7 12 14 12 45 11 14 17 7 49 

3 6 6 5 20 5 6 8 3 22 

4 6 8 7 25 6 8 9 4 27 

Depletion charges have not been deducted from profits. 
Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1956 — Continued 

Net Earnings 

IGES StS DO RECIALLON hyn. sss erro 

Protitss Before Laxese,.c-.teie ee cee 

Net Earnings 

WeSS:sVepreciaLlOM ec. eee tones 

Profits. Before *Taxesis..ccccttecceccsetscaenes 

Less: Income Tax Liabilities ................ 

ERGPIES: AIVOP LAX CS Gites secsey seseeeer akon tiee 

Net Earnings 

Hess Depreciation... eee 

Protits Before: Taxese 2.0: eee aoe ee 

Net Earnings. 

IeSS7 - DepreciatlOm pees. ccecat cere: 

Profits Before Taxes 

Note: Le 

Electrical Apparatus and Supplies 

1955 1956 ae acer Yee 
ia | 2a | sa | sa | tom | ta | 2a | sa | 4a | Tosa 

(Millions of Dollars) 

266 277 302 338 | 1,183 298 342 345 360 | 1,345 

21 19 27 31 98 24 25 25 29 103 

6 5 6 6 23 i 6 4 6 26 

15 14 21 25 15 17 19 18 23 77 

i U 9 12 35 8 9 8 11 36 

8 7 12 13 40 2 10 10 12 41 

Non-Metallic Mineral Products 

1955 1956 

Total 
(Millions of Dollars) 

sy 139 166 147 549 119 159 175 158 611 

15 30 35 25 105 18 34 33 24 109 

5 5 6 7 23 5 b) 7 7 24 

10 25 29 18 82 13 29 26 17 85 

3) 12 14 8 39 6 13 12 8 39 

13 15 10 43 7 16; 14 9 46 

Products of Petroleum and Coal 

1955 1956 [Bice MERE 
(Millions of Dollars) 

398 414 474 477 | “1,763 478 492 535 559 | 2,064 

47 49 61 66 223 58 59 68 70 255 
16 22 21 24 83 18 24 24 25 91 
31 27 40 42 140 40 35 44 45 164 
14 12 19 19 64 18 16 "20 12 66 
17 15 21 23 76 22 19 24 33 98 

Chemical Products 

1955 1956 feaaainacMAADET OMIT 
(Millions of Dollars) 

Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1956 — Continued 

IN IESUMET CLEMATIS cree. cave sot snancceerce ase veal agdteeca one 

SES ODODE CCIAUION © ccccecccsecc-.-cactevcosscdesusess 

ETOMUS BeLOLre: TAXES c.cccccsecccuvesseccsenceesessss 

PMOUREATIUNS Si ceresecs eastcsen.nespssscscccdecsesccdeecs aes 

PRESS MDCDTECIAUOM  causccnscteocsdesvacessenssesess 

BRPINES BOLOL TAXES va.accsscvacacsarcecevonareeoces 

mess; Income Tax Liabilities ................. 

BROENCS ASCOT a LAKE Sine stcess crushes cecscsccnonedessoee= 

BRE UBERATINUN 2 Gu accrcot secctscecccc sectors sa sestoceedecccore 

CSS ED COLECLA LION! ta.s.s-cs0c-cocascssaseenne eee 

EO LIUS eC LOLC ml A XCS) steece suctessspcsseesessceedeees 

mess: Income’ Tax Liabilities ........cs..:... 

Profits After Taxes. ............:. Rs tl tree Age 

Profits Before ‘Taxes 

TORO eee eee meee e eee ee erases es eee e sees es ee esas esas eaeseee 

PRCCMCOUNUNE Sar tee ry eee eee i sae eo 

Less: Depreciation 

Other Manufacturing Industries 

1955 1956 a. eT) 
(Millions of Dollars) 

it fal 187 186 194 738 139 201 200 217 807 

17 19 17 16 69 17 19 17 18 re 

3 3 2 2 10 3 4 3 2 12 

14 16 15 14 59 14 15 14 16 59 

6 i if 6 26 6 6 6 7 25 

8 9 8 8 33 8 9 8 9 34 

Total — Manufacturing 

1955 1956 ES TOMES 9 PEE OS ERT 
Total 

(Millions of Dollars) 

45,200, 9,033 |99;410 | 5,502 1195866" 14,899 7) 5, 6301" 5,621" 5; S07 21957 

428 557 582 578 | 2,145 514 636 610 602 | 2,362 

149 162 159 177 647 158 172 180 AS 707 

279 395 423 401 1,498 356 464 430 405 | 1,655 

128 181 194 178 681 157 204 193 174 7128 

151 214 229 223 817 199 260 230 231 927 

Transportation, Storage and Communication 

1955 1956 Bi cea | 
(wlillions of Dollars) 

466 564 571 Se | AS ne 521 643 654 642 | 2,460 

81 106 124 114 425 101 136 154 130 521 

53 59 65 64 241 66 73 78 76 293 

28 47 59 50 184 35 63 76 D4 228 

14 21 26 22 83 15 26 32 24 97 

14 26 33 28 101 20 37 44 30 131 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification 
group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1956 — Continued 

Wholesale Trade 

1955 1956 

(Millions of Dollars) 

Sal OS iiencencsstecse--ssccaosseeasere sc avevsstaseeneosacwes sacnits 1,714.) 2,084) 2,196|: 2,319) 8,313) 1,995) 2,421 2,463 | 2,555) "9n434 

INGt ANMIN ES occ cveseanteesctesesscteetecccusercccseseesces 43 64 73 69 249 59 81 88 83 311 

MESS 2 De Phe ClatlOMis.c.+c--c,<ceccrseresssesccctecanues 12 13 14 15 54 13 14 16 20 63.8 

PROrltS CLONne LAX» .occecccececsessceessceceesscees But 51 59 504 195 46 67 A(z 63 248 

ess: Income Tax Inlabilities .7-...s.c-2-<-..0. 15 24 28 26 93 20 Sil 32 29 112 

TOMES PAILEr ULaK C Saat -cereccotes cane casas scocesecares 16 Di 31 28 102 26 36 40 34 136 | 

Retail Trade 

1955 1956 

(Millions of Dollars) 

Gail GS Ae. 2 Rescvccceoshe cchosGnc s ouseeon Wueeesedete sete ouaads 1, 462 he GHEE 1, 768 1,796] 6,859 15.595 1,965 1, 899 1909 7, 438 

Nieta Harn ne Syc.-sccecaceecsscesssord-ceescnecseeseecasacns 39 66 66 718 249 43 1183 75 88 279 

THOSS! De phEGLAtlON eas.t<<cs-scovscscgecaersesesesstees 15 15 15 16 61 16 He 16 18 67 

Protits Before Taxes c..-c.cctsosstencnss-csesecsees 24 51 ol 62 188 PH 56 59 70 212 

less“ Income Lax llabilities a........2-.ct-s- 11 25 24 28 88 13 27 27 33 100 

Provits A fGers La X OSteec.accc-vesscseceereoscerescacens 13 26 27 34 100 14 29 32 SY) ital 

Finance, Insurance and Real Estate 

Ni@iSMATNIN GS) a: secede scectckecoses -vo-deseeues as sccestere 

CSSD EDLECLALION aecce-ccocasceaceseecasevenvevsces=s 

PLoritSeBerOremlaxestn.. csscecresesccccccucet steers 

Less: Income Tax Liabilities .................. 

ProfitseAttCer TAaAXxXe Shicscccsecscsoccesss-cosscesessentrs 

Service 

1955 1956 

275 

120 

(Millions of Dollars) 

INGEOTCATNINGS <.c02t0cdh-voesaceceescntsesnscnseunencpans 18 23 24 21 86 20 25 

TOSSts DE PRE ClAtl OMerre-cenecs-g-oscescosececepecesesct 9 10 9 10 38 9 10 

PPNOLILS eS CLONe Ml AKCS vcescccscescaccrsscrcessscsceters o 13 15 11 48 11 15 

Less: Income Tax: Liabilities .................. 4 6 7 5 22 b) 7 

ehOlitsS ALGER LAX CS mcccscsecactustesssseccesests stares 5 W 8 6 26 6 8 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

22 94 

40 

54 

25, 

29% 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1956 — Concluded 

Other Non-Manufacturing * 

1955 1956 

(Millions of Dollars) 

RNIN LUIIS Step tecsessstas-s-osseanasanéatearskovest vases 26 49 73 45 193 37 60 73 48 218 

MICAS EDLC CIALLOM bu sc-cucesesesscseecconesssesteos 8 14 PAT yy) 71 9 16 28 23 76 

REPOLIUS PS CLONC ML AXES cc scasccccsessesesocccecscess-es 18 35 46 23 122 28 44 45 25 142 

Less: Income Tax Liabilities ................ 8 15 20 11 54 12 19 19 12 62 

MEINUSMALGLCII LAX CSiteterecerstorss voncocsccstressacres 10 20 26 12 68 16 25 26 13 80 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Cl assification as printed in the 
Dominion Bureau of Satistics publication ‘‘Standard Industrial Classification Manual’’, The groups, with the 
Standard Industrial Classification code, are listed below: 

Major Standard Industrial Classification S.I1.C. Code Published Groupings 
Groupings NO. | 

Mining, Quarryine,and Ol) WellS:2...-203 coe Me Ga lenin ose cas neo ceeence te ccec sae een te 100-119 

SUCH Gre ckccores shower asteseoeaecten eeee soi oe ens ane ee 120- 129 

INOn=Metal Mining... sec see cncan se eee 130-149 

Quarryins,, Claysand SangtPits) 22-2 eee 150- 169 

PROS DEG PIN Ge Sete eas.c eet baces checse eee ey ee 170- 199 

Manufacturing: 

HOOdS andes Bevenrd GES: ces accceseoseeececeee rotate ee rae Foodstandi Bev erasesiais. A084 Acces eee ee 200- 229 
PUN DOl be TOUNC GS topo c ree ie eee et hr eae eit ed as Hibben Produetsr le Aue ee ee ee eee 235-239 
WPextile Products?.ccske oc ccsctecessccsuee ee Textile *Products: (except Clothing) 250-269 

Clothing (Textile and Eur )s......520eic-2iceptesc cee 270-279 

Wood and Paper Products ...... igudenseeatau cay seectanssontcenaesas Wood Products ...¢c¢0)., Semester ee 280- 289 

PADECE PrOdUCUS ie ace. coacchores ecete eee ee 290- 299 

Printing, Publishing and Allied Industries ................ 300- 309 

TRON BNA Steel PRODUCES isco oo secs cote scereyeeceetndeore tones IKON ana =Ste els Products sce eeertee eee 310-329 

Lransp ortation Equi piremteese.-< 101 ee  eee  ee 330-339 

Non=Kerrous Metal eroducts sc. en eae eee Non-Ferrous. Metal Products: v..0.,.200 2. tee 340- 349 
Electrica] Apparatus and Supplies..........c.cccccssscceeeee Electrica] Apparatus and Supplies ...............c00....0s000.- 350-359 
Non-Meta]lic Minera] Products ................::ccccccseccsesoes Non-Metallic Mineral Products. .....:00........cehae.oue. 360- 369 
Products of Petroleum and Coa] ........ccsccscoccescevoesees Products’ of Petroleum and:Coal i). 370-379 
Bs CUO NIN Sd g Ave LI Kes ghee a ae an ee Chemical PROMUCEST ASAE. cs soeccsesececcuberesasiececee eee 380-389 
Other Manufacturing Industries.......0............eeesesececeee Miscellaneous Manufacturing Industries ................... 390- 399 

Tobaccoranderopaceo: Products. aie eee 230-235 

Leather Products 2.1 se ee cescces ee ee ee 240- 249 

Transportation, Storage and Communication................ TRANS DOMtavLON ye wees eee eee ee edtecoee see oer 500- 519 

SELON GEG: icesckshincedee eer act «ys ce Ca ea ee 520-539 

COMIMIDICA LION: Sa 2) iivets settee cece, oy ee 540-599 

Bub e Utility Operstgon ood wees conciesscacusesnedes acs. cones Public: Utility: Operation? 2..........102bcu.ntesnays 600-689 

POC Sate WB Ot Mier lei eS lai Be oc drade:"Wholesare’ Trades Acinsauces eee ee 700-729 

SC ICTN lt 0 UL ac Re hem. A Ara PCy 5 AEN eR Se aYage: Fetal) “Prades 65. ca oe eee 730-799 

Finance, Insurance and Real Estate ........-0.<0:-.-s.sesesees Finance, Insurance and Real] Estate .......c..ecceseceseeeee 800- 899 

BOT VICE ot ncntist tiehereabiaversedt eens PR ea hee Colnmunity: or Public Gervice...c.20 1 eee 900- 909 

Recreation Service:..<ci@..5 S503 eee eee 920-929 

Business Service ac tices ta nee ae. eee 930-939 

PErsOnel: Service cc vous sete cee eee 940-949 

Other Non-Manula cuir ing o:...csccsccsaseasadsesdoaciesseecoasses PLE RROUT OUT Cs hid oieacks coc aus de oetiaatlae eager Men ee ee ee 000-079 

POPSSELY ig acisl te eee eaeessak eae 080-089 

Pishing ana Tra poing ci k 2. coco eee 090-099 

DD ated ia al eSurateeh cane abaleeeianian cons hth aks whomes Semcunc sas tae 400-499 

1. Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies in- 

corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 

unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 
of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 
National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘*true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 
this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. - 

Sales figures in ‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well 

as income from operations. 

Net Eamings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 
after all current charges except depletion, deprecia- 

tion, charitable donations and income tax liabilities. 
Canadian dividends received are excluded because 

earnings are computed before payment of dividends, 
and if receipt of these dividends were included they 

would be counted twice, once in the hands of the 

paying corporation and again in the hands of the 

receiving corporation. 

Depletion charges are not deducted since, al- 

though these are properly a charge for individual 

firms, the exhaustion of natural resources should not 

be a charge against National Income. However, for 

the two groups for which depletion charges are 

significant —mining and wood and paper products — 

depletion charges are shown separately in the 

tables. 

Depreciation charges as shown in the tables 

reflect the rates allowed by the Income Tax Act 

even though companies are permitted to charge 

depreciation on their own books at rates different 

from those used for income tax purposes. The totals 

published in ‘‘Taxation Statistics’’ form the base for 
the estimates in this report and the depreciation 

figures submitted in the survey are used only for 

interpolation and projection. 

Income tax liabilities are calculated for each 

reporting company, each quarter to obtain totals of 

tax liabilities for each industrial group. An allow- 

ance is then made for profits which are covered by 

losses in other quarters. 

Depletion charges are based on the amounts re- 

ported by the companies and are not related to the 

data contained in ‘*Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort 

to determine how much of the change is due to 

seasonal movements and how much is due to an 

improvement or worsening in the general profits 

pattern of the industry. 

Corporations with two or more establishments 
file only one profits return covering all establish- 

ments of the company. The forestry operations car- 

ried on by pulp and paper companies are therefore 

included with the wood and wood products group in 

manufacturing; while mining operations carried on by 

companies principally engaged in smelting and re- 

fining are included in the non-ferrous metal industry. 

Other groups are affected to a lesser degree. The 

figures in this report are therefore not comparable 

with series in other Bureau reports, such as those 

covering wages and production, which are on an 

establishment ‘basis. 

A more comprehensive description of the meth- 

‘ods, sources and definitions is contained in the 

initial publication of this series, ‘‘Quarterly Corpo- 

ration Profits, 1950-1954’’, issued by the Dominion 
Bureau of Statistics in March, 1955. 
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CORPORATION PROFITS, FIRST QUARTER, 1957 

Profits before taxes of Canadian corporations were 

estimated at $659 million for the first quarter of 1957, 
a decrease of $26 million or 3.8 per cent, from the 

first quarter 1956 estimate of $685 million. 

Income tax liabilities were estimated at $286 

million for the quarter as compared with $293 million 

for the first quarter of 1956, a $7 million, or 2.4 per 

cent, decrease. 

Profits after taxes dropped an estimated $19 mil- 

lion, or 4.8 per cent, from $392 million for the first 

quarter of 1956 to $373 million for the first quarter 

of 1957. 

In the Manufacturing sector, over-all profits be- 

fore taxes decreased an estimated $10 million, or 

2.8 per cent, from $356 million in the first quarter 

of 1956 to $346 million in the first quarter of 1957. 
‘However, this drop in profits was not reflected in all 

industry groups. The Iron and Steel group increased 

an estimated 25 per cent from $79 million to $99 

million; the Petroleum and Coal group increased 23 

per cent from $40 million to $49 million; the Other 
Manufacturing group increased 21 per cent from $14 

million to $17 million; the Textile group increased 

13 per cent from $15 million to $17 million and the 
Non-Ferrous Metal group increased 9 per cent from 

$11 million’ to $12 million. The most sizeable decline 
in the sector occurred in the Wood and Paper group, 

which decreased an estimated 36 per cent from $104 
million to $67 million. The Non-Metallic, the Chem- 
ical and the Rubber groups all showed a drop in prof- 

its before taxes, while the Foods and Beverages, and 

the Electrical Apparatus groups remained unchanged. 

In the Non-Manufacturing sector, the estimates 

also show a decrease in profits before taxes of $16 
million, or 4.9 per cent, from $329 million in 1956 
to $313 million in 1957. This decrease, however, 

was reflected in only two of the eight industry groups, 
Mining, Quarrying and Oil Wells, which dropped $28 

million, or 30 per cent, from $95 million to $67 mil- 
lion and the Other Non-Manufacturing group, which 

dropped 18 per cent from $28 million to $23 million. 

With the exception of Transportation, Storage and 

Communication, which remained unchanged, all other 

groups showed an increase in profits before taxes. 

The Finance Insurance and Real Estate group in- 

creased 17 per cent from $66 million to $77 million; 

the Service group increased 9 per cent from $11 mil- 

lion to $12 million; the Retail Trade group increased 
7 per cent from $27 million to $29 million; the Public 

Utility group increased 5 per cent from $21 million 

to $22 million and the Wholesale Trade group in- 
creased 4 per cent from $46 million to $48 million. 



TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1955-57 

1955 1956 1957 a ee 
ria [3a [30 [8 [roe fio] [90 [oe [mom |e 

(Millions of Dollars) 

Mining, Quarrying and Oil WelIS ..........cccccceserereees 67 75 87 96 | 325 95 91 103 713 362 67 

Manufacturing: 
OOO Suan CVCLALCS ccrcccossscavestvescessssssescanasssccerss 32 51 64 57 204 35 54 64 64 217 35 

RTD DOL METOGUCES  ceraccacesecectectscessecccccess saveccpscectccsace 5 6 8 7 26 5 10 7 9 31 4 

MEX tTLCMETOGUCUS Site ceccccr-tateerewsnadectestscacesvecectehinecess 10 10 10 ils} 43 iN) 13 10 15 53 17 

WOOGMANGEE ON Cl PLOCUCES lesccsese-ssosseseosscencccerursacs 87 119 118 118 442 104 iss) 121 94 452 67 

TPONMANUE SLE CIMELOCUCES) <erecccsscocciercescccosssecoreceesses 48 88 718 1S 289 79 112 84 95 370 99 

Non-Ferrous Metal Products .................00.sceseseees 7 12 14 12 45 11 14 If 1 49 12 

Electrical Apparatus and Supplies ..............-seee 15 14 21 25 Daly LT 19 18 23 at 17 

Non-Metallic Mineral Products ..........scsscescseseeees 10 25 29 18 82 13 29 26 17 85 9 

Products of Petroleum and Coal ............ceesesseeee 31 PAL 40 42 140 40 30 44 45 164 49 

NOMIC APE TORUCES © .cs-seceeccacceveccterccsccesacostescevenescse 20 27 26 20 93 23 30 25 20 98 20 

Other Manufacturing Industries EERE SS saacuebsasess 14 16 15 14 59 14 15 14 16 59 17 

EOC correo ae caceiccsseuasidentessevessensveeneresceteaswoes's 279| 395 | 423) 401 1,498| 356) 464 | 430/| 405 i, 655 | 346 

Transportation, Storage and Communication........ 28 47 59 50 184 35 63 76 54 228 35 

Public UGuity Operations <..--:.0s-ssss.sseceescescessecssossees 18 14 10 13 55 21 17 12 14 64 22 

WI Ole Sail CRA AG Cece. ses ceccccseseedesers cccvonessentessscscscocrseces 31 Bl 59 54 195 46 67 72 63 248 48 

REGU LY AGC See ctincerenassscteccccccssucnassecssoutestenescnstsecnase ses 24 Bil sil 62 188 27 56 59 70 2Y2 29 

Finance, Insurance and Real Estate ........cccccecsoes 64 714 64 55S 257 66; 67 15 67 275 Hid f 

(SHE RIAIOS: cso si os se a PRS AE Saas ae Sopra 9 13 15 11 48 11 15 17 it 54 12 

Other Non-Manufacturing 2 ...........sscsssscssssseccessesscees 18 35 46 23 122 28 44 45 25 142 23 

Total All Industries ....................ssscsesssesessseeees 538 | 755 814 7165 2, 872 685 884 889 782 | 3,240 659 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1955-1957 

Pree TT 
rie [ae [oe [oe [avn [ia [29 [0 [40 [awa [ie 

(Millions of Dollars) 

Mining, Quarrying and Oil Wells ....... ERS fo Se RAR 44 48 Dil 63 212 62 59 67 48 236 44 

Manufacturing: 
FIOOdS ANd BeVeLrageS 6.............ccccsoscccesvesessooeseess 16 28 33 30 107 19 29 34 35 117 19 

RUUD Che EKO GUC Sitceccasscccsecesnsescosesctasaccaseascaceecsrsess 3 3 4 4 14 3 6 & 5 18 2 

POMEL M I OUUCLS mes.-ssetccswerercostatcsscescsconosteccsennces 7 ue Hf 9 30 9 8 af 10 34 1l 

Wood and Paper Products ......cccccccccccccccessessssseres 46 64 65 65 240 58 15 67 51 251 35 

ITOH ANGESLC EC] HCROUUCUS crereeco--scccccassccssesessscuedesscs 26 47 42 43 158 44 62 46 51 203 53 

Non-Ferrous Metal Products  .......ccccccsscsssceeserees 4 6 8 7 29 6 8 9 4 27 6 

Electrical Apparatus and Supplies ..............0+ 8 Lf 12 13 40 9 10 10 1) 41 9 

Non-Metallic Mineral Product .........cccccsceseceeeees 5 13 Us) 10 43 7 16 14 9 46 5 

Products of Petroleum and Coal .........-sseceeeeees 17 15 21 23 76 22 19 24 33 98 28 

WHEMICA IME TOCUCUS -.ccsesscsscecses+secesacsscpeenceraccecssceee Ti 15 14 11 51 14 18 14 12, 58 12 

Other Manufacturing Industries ! .........eeseeeeee 8 9 8 8 33 8 9 8 9 34 9 

Totalloosssccssesgesee cen redastnecessteawceusdrseccssstvetenccesuaveass 151} 214) 229) 223 817 199 | 2@ 234) 2al 927 189 

Transportation, Storage and Communication ...... 14 26 33 28 101 20 37 44 30 131 19 

Public Utility OD CRALIONiecccceccnesoeseeecesscstoorsccensasonsce 10 8 5 7 30 12 10 7 8 37 12 

WHOLECG al CUD TAG Cc. cetsccncoaaecetevsacecsctctehssocs-acossernesneses 16 DH 31 28 102 26 36 40 34 136 26 

POL AU MIPTA GC Cuce niin cs cccsececteacceceesccecessscesoausaeeregestccse=s 13: 26 27 34 100 14 29 32 37 112 15 

Finance, Insurance and Real Estate ........-seeee 35 39 35 31 140 37 37 44 37 155 48 

SOL CO ere rereternacesnactostecechss acess cenanecanaeseroncsesseereos 5 4 8 6 26 6 8 9 6 29 7 

Other Non-Manufacturing 2 ....0.....sccsccssescesssssceesesees 10 20 26 12 68 16 25 26 3 80 13 

Total All Industries .....................scsscecvcceseeeeees 298| 415] 451) 432 1,596| 392] 501; 506) 444 1, 843| 373 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 

2. Includes Agriculture, Forestry, Fishing and Opnstruction. 



TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1955-1957 

1955 1956 1957 i Eni a ale iste] 
| 1a | 2a | se | sa | rot | 1e | 2@ | se | 4a | rote | 10 

(Millions of Dollars) 

INGUEAPMINGS 62: Weekes Stops ys ecasheceanese 832] 1,081] 1,161] 1,131] 4,205} 1,009] 1,245 | 1,280] 1,195] 4,729] 1,019 

EG55. DC[TOCIAUION  -..n.c.sscctracte- oper cnsccess 294 326 347 366] 1,333 324 361 391 413| 1,489 360 

Profits POTORC TEXCS. 5..52.c.9edessan-ccavns 538 755 814 765} 2,872 685 884 889 782 | 3,240 659 

Less: Income Tax Liabilities ............ 240 340 363 333] 1,276 293 383 383 338} 1,397 286 

Profits) Alter Taxes igckcc-0n nese 298 415 451 432] 1,596 392 501 506 444; 1,843 373 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1957 

Mining, Quarrying and Oil Wells 

1955 1956 1957 it paBoosulnintO5on . Lavata lane 
j1@ | 2a | sa | 4a | tot | ie | 2 [sa | sa | rota | 10 

(Millions of Dollars) 

SSCS Pears, Ansa dscacisateaaveceeaivcpebtn tees 414 423 482 545] 1,864 469 480 554 559} 2,062 441 

INC ts APMINGS va cect ct a2) dcssse tongs aventes 98 108 126 136 468 129 129 146 118 522 103 

hess: Depreciation? .2..285.0.868..s. 31 33 39 40 143 34 38 43 45 160 36 

Protits*Betore faxes Se ee 67 715 87 96 325 95 91 103 U8: 362 67 

Less: Income Tax Liabilities ............ 23 27 30 33) 113 33 32 36 25 126 23 

rovits Altera xcs. si ieee eees. 44 48 57 63 212 62 59 67 48 236 44 

PPEDLOCION CROWBED 2067 so crecetpstctecseeset 3 a 4 6 IZ 6 7 6 7 26 7 

Foods and Beverages 

1955 1956 1957 Fie ae ee 
te | 2a | sa | sa | rom] ie | 20 | se | sa | tom | 10 

(Millions of Dollars) 

Sales: Sores .: Se eer eon eet REE ee 739 840 879 884] 3,342 175 882)| 937 $59) |a3n553 824 

Netsarnings: 22sec scott 47 67 80 74 268 51 Td 81 82 285 52 

Less: Depreciation .0...............ccccccesecees 15 16 16 17 64 16 17 17 18 68 17 

Profits Before Taxes .c..2.ccdecsstacsoasees 32 51 64 57 204 35 04 64 64 217 35 

Less: Income Tax Liabilities ............ 16 23 31 27 97 16 25 30 29 100 16 

Profits After Taxes 2) ..isccsccsedngexesercesee 16 28 33 30 107 19 29 34 395 117 19 

Rubber Products 

1955 1956 1957 

ja | 2a | sa | a | ro] ie | 20 | sa | sa | rota | 10 
(Millions of Dollars) 

BBLOS §, Bee eeolis sects ee coe aoe ces eke 78 85 89 91 343 81 102 92 101 376 86 

NOG Barnings: oc; x.cc-2 ssssecececes cacsssavotes 7 9. 11 10 37 8 14 11 12 45 7 

Less: Depreciation .0......... cee eeceee eee 2 3 3 3 uae 3 4 4 3 14 3 

Profits Before Taxes ...0...............eceeese 5 6 8 7 26 5 10 7 9 31 4 

Less: Income Tax Liabilities ............ 2 3 4 3 £2 2 4 3 4 13 2 

Profits After Taxes ......................sesees0 3 3 4 4 14 3 6 ee 5 18 2 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1957 — Continued 

Textile Products 

1955 1956 1957 a ee aes 
Te [a [sa Pe [ro [se [oe [oe [ee [oe [ie 

(Millions of Dollars) 

“ICR Ce Sat ae ape 3 peas to Ao Ea 354 366 357 424} 1,501 400 387 382 450 | 1,619 406 

INGLE DORRIT Sones og a ne et ere ee 17 17 17 21 72 23 20 18 24 85 26 

WFESS PB DEDIECIALLON .2.c..ch se <<. 00ckscasee 2 7 7 7 8 29 8 a 8 9 32 9 

rorits@sefore LaXxeS. 28. c22c-..cs.08ceeses es 10 10 10 13 43 15 13 10 15 53 17 

Less: Income Tax Liabilities ........... 3 3 3 4 13 6 5 3 5 19 6 

PFOtiswAttenuLaXGS cccetreesnccec mere es 7 7 7 9 30 9 8 7 10 34 7 

Wood and Paper Products 

1955 1956 1957 (ean Cg ae 
Tie [ae [ae [se [amt Pie [aa [ae [ae [mm] 1c 

(Millions of Dollars) 

AROS Wty set i) phe cides seids erent aaie 858 984 | 1,007 983 | 3,832 964 | 1,074 | 1,068 |1,012 | 4,118 949 

IRGC ORINIMES visits. cdi rutin hese: 121 153 153 154 581 142 bit 158 133 604 107 

ISCSS: Depreciation oxt:8 eet eee: 34 34 35 36 139 38 38 37 39 152 40 

Profits Before: Taxes 22s. e ss. 87 119 118 118 442 104 133 121 94 452 67 

Less: Income Tax Liabilities ............ 41 55 33 53 202 46 58 54 43 201 32 

Profits Alter Taxes eshte. 46 64 65 65 240 58 75 67 51 251 35 

PCP CLON. GRETB EGO 5. .1s.3-c.cconssessoseonetese= 2 3 3 co 10 2 3 3 2 10 3 

Iron and Steel Products 

1955 1956 1957 eerie era 
Tie [Tae [se [va [aoa [ae [20 [ae [ae [am ia 

(Millions of Dollars) 

CSI ee eee ok 2 ne ee ee 923 | 1,260 | 1,261 | 1,358} 4,802 | 1,136 | 1,452 | 1,393 | 1,474 | 5,455} 1,308 

RISO CL) ce ee ee ee 83 128 113 120 444 118 151 125 148 542 146 

Less: Depreciation ....................:-ssecece- 35 40 35 45 155 39 39 41 53 172 47 

Profits Before Taxes .................-....00- 48 88 18 75 289 19 112 84 95 370 99 

Less: Income Tax Liabilities ............ 22 41 36 32 131 35 50 38 44 167 46 

Profits After Taxes 03.0. 285 2a. 26 47 42 43 158 44 62 46 51 203 53 

Non-Ferrous Metal Products 

1955 1956 1957 

Pie [ae [sa [ae [rom [ae [20 [se [sa [rom | 19 
(Millions of Dollars) 

CTO eRe on See as Se aCe Ss 162 188 186 201 137 192 211 209 219 831 200 

INCU EGAN 2S ps nese ts 0e es ascoteccsccctosesease 28 29 |- 33 30 115 22 31 39 32 124 30 

sess: Depreciation. ......£222...3.-< 54... 166 7 VeL7 19 18 70 11 17 22 25 15 18 

Profits Before Taxes .....................-.-+- 7 12 14 12 45 11 14 17 7 49 12 

Less: Income Tax Liabilities ............ 3 6 6 5 20 5 6 8 3 22 6 

Profits After-Taxes 2.22 Scns 4 6 8 7 25 6 8 9 4 27 6 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1957 — Continued 

Electrical Apparatus and Supplies 

1955 1956 

[se [2a J sa [so [ toi | ia | 20 | 20 | 4a | rotor 
(Millions of Dollars) 

SBAICS etre. eM hoch ote acme 266 277 302 395) laLOS 298 342 345 360 | 1,345 318 

INGE RATING Sc ooss casters careeeeceee cece es 21 19 27 31 98 24 25 25 29 103 25 

WeSSeDEPFECiatiONicnccee ere cre 6 5 6 6 23 7 6 ui 6 26 8 

Profits: Before wl axes, ..%...02..00.c4.steeees: 15 14 21 25 715 ily 19 18 23 | 77 fey 

Less: Income Tax Liabilities ............ 7, 7 9 12 35 8 9 8 11 36 8 

Profits After Taxesecn.cc ee 8 7 12; 13, 40 9 10 10 2 41 9 

Non-Metallic Mineral Products 

1955 1956 1957 

| se | 20 | se | se | rot | ia | 20 | 30 | sa | tom} 10 
(Millions of Dollars) 

Sal OS at arrcrscr.scscecncossteareoteeres cereverstsecssannes o1| 139 166 147 549 119 159 175 158 611 113 

NGt Barning sib crtsecs co sctoomevedoenscte ane eee 15 30 35 25 105 18 34 Bo 24 109 14 

Isess:i Depreciation: ....5..dccs-.:<css-esstaees 5 5 6 7 23 5 5 a. 7 24 5 

Profits Before TLAaxes.” £. ce .csecccecseceoeee 10 25 29 18 82 is 29 26 17 85 9 

Less: Income Tax Liabilities ............ 5 12 14 8 39 6 13 2 8 39 4 

ProfitsyAfter’ Taxes) 250: cc-.rc-cassssccaces 5 13 a5 10 43 7 16 14 9 46 5 

Products of Petroleum and Coal 

1955 1956 1957 ieee: aa aes eek 
pie [2a [ 2a [ sa | tot] ia | 20 | sa | 4a | tow] 10 

(Millions of Dollars) 

Sales fe Ns, :% 5. ee. has etek ne aetess 398 414 474 477 1, 763 478 492 535 559] 2,064 545 

IN GU Biarni ngs wikcete-cccccseistreeeetonececeetets 47 49 61 66 223 58 59 68 70 255 70 

Tess tP Depreciation: sa.ii..cesecccstsceoceseesses 16 22 21 24 83 18 24 24 25 91 21 

Profits Before TaxeS u.ccccccccccccceeceees 31 27 40 42 140 40 35 44| 45 164 49 

Less: Income Tax Liabilities ............ 14 12 19 19 64 18 16 20 12 66 21 

Profits Arter Taxes i.cccccncscctssteeereeanens 17 15 21 23 16 22 19 24 33 98 28 

Chemical Products 

1955 1956 1957 ne eT ee! 
rie [xe [sa [ve [mmr [ae [2a | oe [0a [tom [i 

(Millions of Dollars) 

SAL OSE Serotec casteceaenctcies tiestessdstesewegecencce 240 293 268 PAR 1,076 267 328 285 298 

Nets Warnings, 5 or: ......d.ssnesessc0sesecaeeune 30 37 35 31 133 33 41 35 30 

IGeSS*IDOpreClallOn® . 2..c.s.tcc-ss--.0eemeeee eee 10 10 9 11 40 10 11 10 10 

Profits Before TAXeS .h..ci.ic:...<.cdeteconses 20 27 26 20 93 23 30 25 20 

Less: Income Tax Liabilities ............ 9 12 12 9 42 9 12 11 8 

Profits After Taxes sssessecessscseeoseseseeeesees i 15 14 ut 51 14 18 14 12 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1957 — Continued 

Other Manufacturing Industries* 

1955 1956 1957 [eis Sei a, can d 
ja | 2a | sa| 4a | ro | ia | 20 | 30 | 4a | Tota | 

(Millions of Dollars) 

SOLO Se oe canctrreate oo ckcct osteo actestecrocsbenrteasstos 171 187 186 194 738 189 201 200 217 807 204 

ICL EMAININ GS sccccncceete scosecsockereecssesssecees 107 19 ily 16 69 17 19 17 18 71 20 

MESS e DOC PreClati Onan .s.-szspccccasevscaqeseees 3 3 2 2 10 3 4 3 2 12 3 

Profits Before TaxeS ..:......c-0--cc---0.0e0 14 16 15 14 59 14 15 14 16 59 17 

Less: Income Tax Liabilities .......... 6 7 7 6 26 6 6 6 7 25 8 

PLOLILSWALLCT eT AXE She ccs.cestecteesssoserss qos 8 9 8 8 33 8 9 8 9 34 9 

Total — Manufacturing 

1955 1956 1957 

rae [ae [sa [sa [rm | se [2a [se [se from | 
(Millions of Dollars) 

SONOS Eco Siar teccte ocnevsceceatesssansoeesarcencsnedess 4,286 | 5, 033 se 5,372 | 19, 866 | 4,899 | 5,630 | 5,621 | 5,807 | 21, 957 | 5,239 

Netearnings .c-c.titesss++0c<eee secstenstaee 428 557 | 582 578 | 2,145 514 636 610 602 | 2,362 528 

Mess Depreciation). ..:.<:2..cs-t-+--.0.0e<cere 149 162 159 Le 647 158 172 180 197 107 182 

Profits Before Taxes ..............ccccsecees 279 395 423 401 | 1,498 356 464 430 405 | 1,655 346 

Less: Income Tax Liabilities .......... 128 181 194 178 681 157 204 193 174 7128 157 

ProfitswAtterbax@Se-.:...,.cst-des-s-0c-r cee 151 214 229 223 817 199 260 237 231 927 189 

TBS DORA OF, Storage and Communication 

einer ire ere alate 
(Millions of Dollars) 

SNCS ure eters cata case eet eee ce seas tectewsvesccsesets 466 564 571 Sie} 25172 521 643 654 642 | 2,460 539 

ING tSIIAr NMOS ccc. coostesettes sosssatecccasscecescces 81 106 124 114 425 101 136 154 130 521 107 

Bess: Depreciation, -.::.-.c.c-.cess-s2scsase0 53 59 65 64 241 66 13 18 16 293 i 

Profits Before Taxes .............cccssscsseees 28 47 59 50 184 35 63 16 54 228 35 

Less: Income Tax Liabilities .......... 14 21 26 22 83 15 26 32 24 97 16 

Profits After Taxes .............cecssscsssssese 14 26 33 28 101 20 37 44 30 131 19 

Public Utility Operation 

1955 1956 1957 ee ae 
PGS Se ee ed 

(Millions of Dollars) 

AO Sooo noose co ce vscaccs Rec tusccsesdectentaccucsvasasees 15 68 62 16 281 84 HLS 70 82 313 95 

INGE TOARNIN GS |. ..cc22 ccsenvcsscersestecesscecvsseetses 28 24 20 24 96 32 28 23 IRS 108 34 

Less: Depreciation .................sceeeeeeeee 10 10]: 10 11 41 11 11 11 10k 44 2, 

PTOICS BeOlOre TAZCS q..dcccasceccooeseenssnsns rs 14 101-7 ETS 5D 21 17 12 14 64 ue 

Less: Income Tax Liabilities .......... 8 6 5 6 25 9 7 5 6 27 10 
PPOPIES TALCET: TAXES. 2.0cocesecsescconecensnstine 10 8 5 71 =) 430 12 10 7 8 37 12 

Note: 1. Depletion charges have not been deducted from profits. 
eae 2, Canadian Dividends Received are not jiicluded in profits. ‘ ‘ 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classific - 

ation group entitled ‘‘Miecellaneous Manufacturing Industries’’. 



Oe 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1957 — Continued 

Wholesale Trade 

1955 1957 

2Q | 3Q 4Q | Total Total 1Q 

(Millions of Dollars) 

SAMOS ae ck se ree tesa sorte ae tatace owe toeatetacess conasente 1, 714 | 2,084 | 2,196 } 2,319 8, 313 | 1,995 | 2,421 | 2,463 | 2,555 | 9,434 | 2,135 

NGG aAInINgS “Vecibetinsesece octesvccsscdeeseense 43 64 73 69 249 59 81 88 83 311 63 

ESS: DeEDFECIALYON: .c..cssceccts<s.ceess-seeenees 12 13 14 15 54 13 14 16 20 63 15 

Profits Before Taxes ... Meena 31 51 59 54 195 46 67 12 63 248 48 

Less: Income Tax Liabilities. ............ Lb 24 28 26 93 20 31 32 29 112 22 

ProritsuAtten Lax@Si....c.ccecoticesssenccaesteces 16 27 31 28 102 26 36 40 34 136 26 

Retail Trade 

1955 

1Q 2Q | 3Q | 4Q 

CSU (ets ts ee Ons LAE ay BN err 1, 462 | 1, 833 | 1, 768 | 1, 796 6, 859 | 1,595 | 1,965 | 1,899 | 1,979 143 OuleleMton 

INGte arming Sit .ac.cctrscscseserersstsascsssateete 39 66 66 78 249 43 ue 15 88 279 46 

ESS] DEpreCiatlOlrc,..sccrssrettteeses-es teres 15 15 15 16 61 16 17 16 18 67 17 

Profits Before’ Taxes! casectecsccsessecocoest 24 51 51 62 188 Ped | 56 59 70 212 29 

Less: Income Tax Liabilities ............ 11 25 24 28 88 13 Qi 27 33 100 14 

Profits wAtter LAXeCS ecccrcetrscsscascreree 13 26 20 34 100 14 29 32 37 Vo? 15 

Finance, Insurance and Real Estate 

1955 ; 1956 1957 

2Q | 3Q | 4Q | Total 1Q. 2Q | 3Q | 4Q Total 1Q 

(Millions of Dollars) 

Net Earnings ..... 13 66 294 714 Ti 84 19 314 85 

Less: Depreciation ................ se caxcateastete 9 al SH 8 10 9 12 39 8 

ProfitStBelOre LAKES) caccskccceccecsecrecceces 64 55 257 66 67 15 67 275 U7 

Less: Income Tax Liabilities ............ 29 24 117 29 30 31 30 120 29 

Profits After TLaAXCS se .cesccsccccesecckesssceteee> 35 31 140 37 By 44 37 155 48 

Service 

1955 

aa | rota | 10 | 
(Millions of Dollars). 

INGLSIGAIMIN GS ce orors cos cnecncetetoneracectsseere? 18 23 24 21 86 20 25 PAE 22. 94 21 

ESS? DEPPeClatlON™cccccccssc-ocecscceces<encees 9 10 9 10 38 9 10 10 11 40 9 

Profits Before TaxeS ............ss000 ee 9 13 15 jah 48 ial L5 17 att 54 12 

Less: Income Tax Liabilities ............ 4 6 q 5 22 5 q 8 5 25 5 

Profits sAtterclaxes <.cc:.cctscseccsseetecs-eeeses 5 7 8 6 26 6 8 9 6 29 q 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1957 — Concluded 

Other Non-Manufacturing* 

rie [ae [oe [ee [ar [sa [3 [ae [oe Pe 
(Millions of Dollars) 

1957 

ING tRICATO ING Scr c-tecccocescevsesscscucesocecstactseoes 

IGESSEBDCDICCIALION ac.cccc.scscscaseveaeceeseeses 

IPTOfits Before. “TAXeS A....cccsccostccascecescsee 

Cee meee sererereroresesecesoers 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’, The groups, with the 
Standard Industrial Classification code, are listed below: 

bublished Groupings Major Standard oie Classification ak resis 

Mining, Quarrying and Oi] Wel]s...0.............ccccsceceseeeeeeees Metal Mining s::svecisiese ied ieee accsd dese eee 100-119 

FPO GTS s2esase ssc cdaeessediccccsdesedabecssicnd saeltessccsssdvecdasessnccsteaeblasees 120-129 

NON=Metal Mining c::-. 0232. ccezeeccecescsassiaascdedaseihsstt eek anaes 130- 149 

Quarrying, Clay and Sand Pits ..............cc ccc cececeee cece eee 150- 169 

PFOSPCCEDE .icis8ssicdsccsccidsdecsd lode sdedeccdeesd sdddcdessecdscassaddesceds 170-199 

Manufacturing: 

FOOdS A2Nd B@VETA BES ..2...5écccccccécccecccccesddececcdepececececdeses FOOGS. 2nd B6VGTAZES sicccsicccccccccccdictscsecsisiadhedescacedesesé case 200- 229 

Rubbéef PFOdUCES 2 c2cestsccciedsccdccziclscsisdiecedesdsdecddcaiecacieatect RubDEF PPOdUCtS c2iccdscdsseceiisdsssl sdeeldeceedalasssdiiacsacssasdeedeeele 236- 239 

Textile Pro@ue tS :c:ciscesccosscccesdecsecscsencetstace acces casdiaiaetieis Textile Products (except Clothing) ...............ccccccceeeee 250- 269 

Clothing (Textile and Fur)...............ccccccccessescessceceseceeces 270-279 

Wood and Paper Product .............cceccceseseseceeeceescerscers WOO PFOGUCES oi oi2iiccccsescctoshic otek secesd shee cosa tsdsstsodea idicddeces 280- 289 

PAPEF POGUCES 215355225 ccidecedte cece soededsasdedss cdeddsessesdescesdeectss 290- 299 

Printing, Publishing and Allied Industries ................ 300- 309 

Iron and Steel Products: c2::.c.cccsescccdscehcccccsstesdsaebsadecdcs Iron and Ste€e] Product ......c:cscccccsccccccecscescassdeccscccececesss 310- 329 

Transportation Equipment ..............ccccccsscececesesees cesses vars 330-339 

Non-Ferrous Meta] Products ...........c.cccceeeesceceeerecereeees Non-Ferrous Metal Products ..0..........ccccccecessesceeececcceeess 340- 349 

Electrica] Apparatus and Supplies.................ecece cesses Electrical Apparatus and Supplies ..............ccecccccceseeeee 350-359 

Non-Metallic Minera] Products ............cc ese eeeeeeeeseeeee Non-Metallic Mineral ProductS .............ccecececececeeeceee cave 360- 369 

Products of Petroleum and Coal.............cceceeeeeeeeeeeeeee Products of Petroleum and Coal] ................ceccccsssessee cees 370-379 

Chemical. Products 22/3 2si82ksc cess sescecd bees c ceed ett ataates Chemica} PrOGUGtS Ni iisesnsseissseNesiasccdissee sees 380-389 

Other Manufacturing InduStries.................0.. 2... cece sees Misce]Jlaneous Manufacturing Industries .................... 390- 399 

Fobacco and Tobacco Products é..ccc....ss.5.ssccsdscestaccdenns 230- 235 

Weather Products wi2h.cchsNesssissis. cesses eedseseastak sald seiase see 240- 249 

Transportation, Storage and Communication................ TF@MSPOLTEAtLOM 2sehs2eessesh5 552 Sdeedd oes d heaicd lo ss05 laccdosoneesessasseaee 500- 519 

DUO ALE -s..ccsdeectisdiees Bis ds ee ahses ok AAS a 520-539 

COMMUNICA GION s55525 55224 hao ghs 8s saad oc cetacac sa cacces caus coetens hee ete 540-599 

Public Utility Opetation® ..c6.:.ceh2c.csceticccdeatecctdescacensls Public Utility Operation? socc.ccccccsceccssc2esccsedeecocecuseceesects 600-699 

Wholesale Prada cisscskecssstess ice caseencd ie tateie sss en a ccatee Trade? Wholesale Trade tri :ciieeecn eck scctetaccescesses Hace 100-729 

We Gael Trades 2oiscccss sees Base eance ace aa Sees es eee Trades Retatl. TRAGe:sci: scetedsgessesesskatee tiesto nes 730-799 

Finance, Insurance and Real] Estate ...............ccceeeeeeeee Finance, Insurance and Rea] Estate ...................00000 800- 899 

SERVIC G: esha Seestsaiy as amee eae ana aaa uate iaas se vase deena nena neces Community cor, PUDLIC SCFVECE s. 5.22. sccscesetaccceceseseeteceeetcs 900- 909 

ROCTCAGION SELVICS 1255251080522 2seaees sassctaeeeet re cctecaeteetecs ete 920-929 

Business Service:253. 2 eee. REM ce rete een 930-939 

Personal Service ............. BE Recereee eae doe ceero eerste: 940-949 

Other Non-Manufacturing 22c...cs2 ints codec PRET EC UICC SNe et ah ee hee es es a a ote 000-079 

FYOFES Uy dretee Scie Slaten ees oa ass ace ae 080-089 

Fishing and UTR PPUIN GE 2s0e ct ocesSekackesca ces week ees ea een eee 090-099 

Construction sane Ss shod 2 oS sae | oN ek ones Meee ae ee 400- 499 

1. Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies in- 

corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 

unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 
of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 
and are available about two years after the year to 

which they refer. The sample results are used to 
allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 
6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 
this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well 

as income from operations. 

Net Eamings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 
after all current charges except depletion, deprecia- 

tion, charitable donations and income tax liabilities. 

Canadian dividends received are excluded because 

earnings are computed before payment of dividends, 

and if receipt of these dividends were included they 

would be counted twice, once in the hands of the 

. Paying corporation and again in the hands of the 

receiving corporation. 

Depletion charges are not deducted since, al- 

though these are properly a charge for individual 

firms, the exhaustion of natural resources should not 

be a charge against National Income. However, for 

the two groups for which depletion charges are 

significant — mining and wood and paper products — 

depletion charges are shown separately in the 

tables. 

Depreciation charges as shown in the tables 

reflect the rates allowed by the Income Tax Act 

even though companies are permitted to charge 
depreciation on their own books at rates different 

from those used for income tax purposes. The totals 

published in ‘“Taxation Statistics’’ form the base for 

the estimates in this report and the depreciation 

figures submitted in the survey are used only for 

interpolation and projection. 

Income tax liabilities are calculated for each 

reporting company, each quarter to obtain totals of 

tax liabilities for each industrial group. An allow- 

ance is then made for profits which are covered by 

losses in other quarters. 

Depletion charges are based on the amounts re- 

ported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort 

to determine how much of the change is due to 

seasonal movements and how much is due to an 

improvement or worsening in the general profits 

pattern of the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations car- 

ried on by pulp and paper companies are therefore 

included with the wood and wood products group in 

manufacturing; while mining operations carried on by 

companies principally engaged in smelting and re- 

fining are included in the non-ferrous metal industry. 

Other groups are affected to a lesser degree. The 

figures in this report are therefore not comparable 

with series in other Bureau reports, such as those 

covering wages and production, which are on an 

establishment basis. 

A more comprehensive description of the meth- 

ods, sources and definitions is contained in the 

initial publication of this series, ‘‘Quarterly Corpo- 

ration Profits, 1950-1954’’, issued by the Dominion 

Bureau of Statistics in March, 1955. 
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CORPORATION PROFITS, SECOND QUARTER, 1957 

Corporation profits before taxes for the second 

quarter of 1957 were estimated at $838 million, a 

decrease of $46 million, or 5.3 per cent, from the 

second quarter, 1956, estimate of $884 million. 

Cumulative profits before taxes for the six months 

ending June 30, 1957, amounted to an estimated 

$1,497 million, a decrease of $72 million, or 4.6 per 

cent, from the $1,569 million estimated for the first 
six months of 1956. 

Income tax liabilities for the second quarter of 

1957 were estimated at $359 million, a decrease of 

$24 million, or 6.3 per cent, from the estimated $383 

million for the second quarter of 1956. Income tax 

liabilities for the. first six months of 1957 were esti- 

mated at $645 million, a decrease of $31 million, or 

4.6 per cent, from the $676 million as estimated for 

the six months ending June 30, 1956. 

Corporation profits after taxes, as estimated for 

the second quarter of 1957 decreased $22 million, or 

4.4 per cent, from $501 million in the second quarter 

of 1956 to $479 million in the second quarter of 

1957. Cumulative profits after taxes decreased an 

estimated $41 million, or 4.6 per cent, from $893 

million for the six months ending June 30, 1956, to 

$852 million for the same period in 1957. 

in the Manufacturing sector overall profits be- 

fore taxes for the second quarter of 1957 showed a 
decrease of $31 million, or 6.7 per cent, from $464 
Million in 1956 to $433 million in 1957. This de- 

crease, however, was not reflected in all industry 

groups. The Foods and Beverages group increased 

$5 million from $54 million for the second quarter of 

1956 tc $59 million for the second quarter of 1957. 

The Petroleum and Coal group increased $5 million 
from $35 million to $40 million, the Electrical Appa- 

ratus and Supplies group increased $2 million from 

$19 million to $21 million, and the Other Manufac- 

turing group increased $1 million from $15 million to 
$16 million. The most sizable decrease occurred in 
the Wood and Paper group which dropped $29 million 

from $133 million to $104 million. The Non-Metallic 
Mineral group decreased $4 million from $29 million 
to $25 million, the Iron and Steel group decreased 

$3 million from $112 million to $109 million, the 
Non-Ferrous Metal group decreased $3 million from 
$14 million to $11 million, the Chemical group de- 

creased $2 million from $30 million to $28 million, 
the Rubber group decreased $2 million from $10 mil- 
lion to $8 million, and the Textile group decreased 
$1 million from $13 million to $12 million. 

The Non-Manufacturing sector showed an over- 
all decrease in profits before taxes of $15 million, 
or 3.6 per cent, from the $420 million as estimated 
for the second quarter of 1956 to $405 million as 
estimated forthe second quarter of 1957. The Mining, 
Quarrying and Oil Wells group decreased an esti- 
mated $20 million from $91 million in the second 
quarter of 1956 to $71 million in the second quarter 
of 1957, and the Other Non-Manufacturing group de- 
creased $9 million, from $44 million to $35 million. 
The Finance, Insurance and Real Estate group in- 
creased $7 million from $67 million to $74 million, 
the Wholesale Trade group increased $4 million from 
$67 million to $71 million, the Retail Trade group 
increased $2 million from $56 million to $58 million, 
and the Transportation, Storage and Communication 
group increased $1 million from $63 million to $64 
million. 

NOTE 

The data contained in the second quarter report each year are 

normally revised to take into account the latest available information for 
previous periods. This year, however, this information was not forth-- 

coming in sufficient time for inclusion in the second quarter, 1957, report. 

The necessary revisions in the estimates of profits and related data will, 
therefore, be reflected in the third quarter publication this year. 
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TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1956-1957 

Mining, Quarrying and Oil Wells 

Manufacturing: 
Foods and Beverages 
Rubber Products 
Textile Products 
AOE ARE IOANCT: PROGUCES! vc...ccccescccdccetesensstecocesee 
Iron and Steel Products 
Non-Ferrous Metal Products 
Electrical Apparatus and Supplies 
Non-Metallic Mineral Products 
Products of Petroleum and Coal 
Chemical Products 
Other Manufacturing Industries! 

PPreerrerrrrr rr ee ee rrr rrrrrrrrr irri errr rrr rrr 

Transportation, Storage and Communication 

MDC UtilityaO PeraviOn 2.0.2... .cc-.cscccozsccsassscsenc<cp dee 

Wholesale Trade 

SYS EU by e¥o ey et a en teenie a, MS ee 

Finance, Insurance and Real Estate -..0...0...0....... i 

STW CMe Se ol conc a cee sagtan c, cucces Ocpee meccnecnnsSorescanebasdsoseies 

Other Non-Manufacturing2 

Total All Industries 

Mining, Quarrying and Oil Wells 

Manufacturing: 
Foods and Beverages 
Rubber Products 
Textile Products 
Woodend baper ProguCts =. n.cccsc..2.ce-coe eee cttacctees 
Iron and Steel Products 
Non-Ferrous Metal Products 
Electrical Apparatus and Supplies 
Non-Metallic Minera] Products 
Products of Petroleum and Coal 
Chemical Products .. 
Other Manufacturing Industries! 

eee er cee we nee enero rasa seco anes cs essere eeecsescessesesesesenes 

Transportation, Storage and Communication 

Public: Utility sOperation ecco csesececesceceetesecesenee 

Wholesale Trade 

1956 1957 6 mos. | 6 mos. 

1Q | 29 | 3a | 4Q | Total | 1@ 2Q 1957 | 1956 
(Millions of Dollars) 

Pe anh. at 95 91 103 713 362 | 67 ail 138 186 

Se Re PPE OAS crete eee 35 54 64 64 217 35 59 94 89 
accesses ago NMA OR ae it be 5 10 7 9 31 4 8 12 15 
RSE Te Ie Le ee 15 3 10 15 53 ily iW) 29 28 

104 133 121 94 452 67 104 171 237 
Foe ee tk 8 Dee ee, See 19 ale 84 95 370 99 109 208 191 

re eee rei. 1l 14 17 7 49 12 11 23 25 
PEAR Sia bake 17 19 18 23 444 Ay 21 38 36 

Sn ee 13 29 26 17 85 9 25 34 42 
CAPES oe RA BS 40 35 44 45 164 49 40 89 15 

ss ht dey Seah pm PN renee IE: 23 30 25 20 98 20 28 48 53 
TRE Sr FAN 14 15 14 16 59 iy 16 33 29 

356 | 464; 430) 405 1,655 346 433 779 820 

cea 35 63 16 54 228 35 64 99 98 

21 ike 12 14 64 22 ily 39 38 

hn te ele, SWE Sire, Mame Vieni TL AS Be ees 46 67 712 63 248 48 Rt 119 113 

P| 56 59 70 212 29 58 87 83 

66 67 15 67 209) Idi 714 151 133 

11 15 AZ, 11 54 12, 15 27 26 

oat GPT. Sac? Senne fee 28 44 45 25 142 23 35 58 712 

Fae hii ee ee 685 884 889 | 78 | 3,240 69 888 | 1,497 | 1,569 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1956-1957 

1996 1957 6 mos. |6 mos. 

1g | 2@ | 3q@ | 4Q | Total 1Q 2qQ | 1957 | 1956 
(Millions of Dollars) 

oe SA AL 62 59 67 48 236 44 48 92 121 

i eS A eRe Ssh LAIN ren a 19 29 34 35 117 19 32 51 48 
oe er SRS a Ae 3 6 4 5 18 fe 4 6 9 
Lf AEE DA 1 RCE A SE. Ca te 9 8 7 10 34 11 7 18 17 

58 715 67 51 251 35 56 91 133 
TS ee Rene) ae 44 62 46 51 203 53 60 13 106 

Meals de NE Sees ot 6 8 9 4 27 6 6 12 14 
poi arent it) 9 10 10 12 41 9 11 20 19 

Af 84 Bei 7 16 14 9 46 5 14 19 23 
psig aneiot Dads 22 19 24 33 98 28 22 50 41 

Span ea Be nt Oh He in arty pen oka 1 14 18 14 12 58 12 16 28 aye 
een ore en 8 9 8 9 34 9 9 18 17 

199 | 260; 237) 231 927 189 237 426 459 

ae Be 20 il 44 30 131 19 38 BY) 57 

12 10 ff 8 37 12 10 22 22 

Bt, seco ARR tory TNE. LN 26 36 40 34 136 26 39 65 62 

14 29 32 3 112 15 32 47 43 

Sec sk, ae if 37 44 oT 155 48 46 94 74 

6. 8 9 6 29 7 8 15 14 

Ee 16 25 26 13 80 13 21 34 41 

Behe sal Teese, Sa 2 Ra tere oe 392 | 501 | 506 | 444 1, 43 373 479 852 893 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1956-1957 

NEGIMAINA INES... cactosk tac eiste tthe csencotes 1,009 

Tess“ Depreciation Wakwaeennd eee 324 

2, 204 

685 

Profits Before aK Sore, eee ee ee 

Setar ecerermeeravcrorossrasetane 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 

Mining, Quarrying and Oil] Wells 

I 

Foods and Beverages 

| : pal, en 6 mos. | 6 mos. 

| 1Q | 2Q i 3Q | 4Q Total | 1Q [ 200) ee 
, (Millions of Dollars) 

Sakes! v2. CRE eee ee ee 469 | 480 554 559 2,062 441° 477 918 - 949 

NGG Marmingsee 5. ial teat. seta ec 129 129 146 118 22, 103 > 113 216 258 
Less: Depreciation ‘Yt ia eae 34 38 43 45 160 36 42 78 UZ, 
Profits Before: Taxes. eee 95 91 103 73 362 67 71 138 186 
Less: Income Tax Liabilities .............. ae Bw 36 25 126 23 23 46 65 
ProlitsVALler hake, ye cnccas cesar hace 62 59 67 48 236 44 48 92 121 
Depletion: Charged <cAstine...29 Be 6 7 6 7 26 i 8 1G: 13 

= 1956 1957 6 mos [ mos 

1@ | 2 | 3a | 4a | rom | 1a | 2q | 1957 | 1958 
(Millions of Dollars) 

PT (2° ie REE Oe ORE Se, Re ae 775 882 937 | 959 | 3,553 824 OF bat ch! F7Seeb 1a65R 

Netsbarningss & chcct ck Sth ds 51 71 81 82 285 52 79 129 122 
Is@SS:? DePRECLAtION. Aoticieeccsces Bag wlesceascdond 16 17 1% 18 68 Me 18 35 33 
Profits Before Paxes. 21.5. 14 ceca 35 54 64 64 217 35 59 94 89 
Less: Income Tax Liabilities .............. 16 25 30 lke . 2H 100 16 27 43 41 
Ppafits After Taxes onssccctcleuawken 19 29 34 35 127 19 32° 51 48 

4 o, 

Rubber Products 

1956 1957 

iQ | 2Q | 3Q I 4a | Total 19 | 2Q 

Zi (Millions of Dollars) 

376 98 183 

45 12 22 

14 Wi 

31 15 

13 6 

18 9 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Continued 

Textile Products 

1956 1957 6 mos. | 6 mos, 

1Q 2Q | 3Q | 4Q | me F 19 | 20 1957 | 1956 

(Millions of Dollars) 

SS Ge ec anct ee Ne POORER SCRE REESE ET CRETE Tee ee oe | 400 387 382 450 1,619 406 399 805 787 

IEG SHAT TNO S reyes Bee: eee Roercae es peor Sikes 23 20 18 24 85 26 19 45 43 

ESS) SDreClayl OM, <2 srr sccs eee ere 8 7 8 9 32 9 7 16 15 

POLES IBCTOLe "PAKCS. fecciseveoageeeeseeeses eee 15 13 10 15 53 17 2 29 28 

Less: Income Tax Liabilities .............. 6 5 3 5 19 6 H) 11 11 

ELOUtS TARLCr FAXCS 22 Rees 9 8 | ff | 10 34 11 7 18 17 
ip 1 

Wood and Paper Products 

| 1956 1957 6 mos. | 6 mos. 

|_1@ iP 2Q l 3Q | 4Q [otal 1Q | 2q | 1957 | 1956 
(Millions of Dollars) 

2 OR Uegeeautie os Calera eee opens Rear eee ee 964 | 1,074 | 1,068 | 1,012 | 4,118 | 949 | 1,074 

ICED ERALTININ Crsite te eee arora te eerete coe aE AR - 142 iL 158 133 604 107 144 

ESS DC HTEC] AGION = stitecet ss crecestceteccactnece 38 38 37 39 152 40 40 

IPFOLICS BEfOre rT AX eS © 2c. iiecchececcsesecseqcaeese 104 133 121 94 452 67 104 

Less: Income Tax Liabilities ...000........ 46 58 54 43 201 32 48 

ETOLIES ALGER WANE Sitce clccccctectescccscecssee ses 58 15 67 51 251 35 56 

i Sy Se et EE Serene oe Z | a | 3 2 10 | 3 3 
t— 

Iron and Steel Products 

1956 1957 6 mos. | 6 mos. 

|_ 19 [ 2Q | 3Q 4Q | Total | 1Q | 2q | 1957 | 1956 
(Millions of Dollars) 

Ry. Wee eget, Lik me ha wll cola se 1,186 1,452 1,393 1,474. | 5,455 1,308 1,457 | 2,765 | 2,588 

PRACT S VET oh eke aaa ee 118 151 125 148 542 146 152 298 269 

RROSEY DEDFCC] ALION oe aikceveccsaveibecesssecaccee’ 39 39 41 53 172 47 43 90 78 

Profits Before Taxes ......ccccsecseeseseseseee 19 112 84 95 370 99 109 208 191 
hess: Income Tax Liabilities.............. 35 50 38 44 167 46 49 95 85 

PROPIES AGCT IL AX CS a. rs-cs.ccescedac-socovecesete 44 62 46 51 203 53 60 113 106 

Non-Ferrous Metal Products 

1956 1957 6'ios, | thos. 

3q | 4Q | Total iq | 2q | 1957 | 1956 
(Millions of Dollars) 

COCR hs os OE A OPEL Pt ce renee ae 219 831 403 

Oba ee AE TIRING Se teres thodeces cesus de cdoateeasivcee beets 32 124 53 

HROSS) DEDLECI ALLO. 6 ccsen cs eens St 25 75 28 

HFOLICS Before TAaxes'::...scct-eeseses-sseveretds 49 25 

Less: Income Tax Liabilities ............ vi 22 JA 

TOlats ATter "T ANCS 2. cccccnccccdectieeesteccectes 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

27 
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TABLE 4, Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Continued 

Electrical Apparatus and Supplies 

1956 

1Q 2Q 3Q | 4Q 

(Millions of Doliars) 

SQ OS) nu Asvecdocreccsc eset ene Mater eceae ener at ees 298 342 345 360 1,345 318 

INGER IMIN SS hence ncanssthentasscesaeonteece 24 PAS 25 29 103 TAS 

eSSs Depreciationin...c..c:ccnrece.ccteeteeete oe a 6 fi 6 26 8 

Profits Betore. Taxes... c..cestersese- oseercenteens ize 19 18 23 qd nie 

Less: Income Tax Liabilities .............. 8 9 8 iti 36 8 

Protits: AfGer=Cax CS eccccccssseeccsesccseceesreeee 9 10 10 12 41 9 

Non-Metallic Mineral Products 

1956 1957 6 mos. | 6 mos. 

(Millions of Dollars) 

SBI1OS Ciczecsacacesscccaceteseatsuse (eres tosvesaasssecereuoas 119 159 175 158 611 

NGG Harnin SSies 2325s. blerees- se vtae seat wsdsectsecs 18 34 33 24 109 

I5eSSe Depreciation eelev.cc.0e. eles en<eesceeee 9) 5 it 7 24 

Profits Before: TaxesSuen....s.2000c-t«<.0-8228 13 29 26 17 85 

Less: Income Tax Liabilities............... 6 13 12 & 39 

Protits After, Tax Sys. ccccceesttecs.sccasecteess 7 16 14 9 46 

1956 

=e [8 [ma 
(Millions of Dollars) 

SATOS Weccksce ear stereseetec cee eeaet oe eek eter tece nee ve 478 492 535 559 | 2, 064 545 536 

INC UMUAENING St. cccoseaccetter ce cc corsecrsesestce-w eens 58 59 68 70 ZOO 70 65 

EjeSS=> De preciavlOns....ctccesecccetee -venceeeere 18 24 24 25 91 21 25 

Protits: Betore: Taxes... ee 40 35 44 45 154 49 40 

Less: Income Tax Liabilities .............. 18 16 20 12 66 21 18 

PPPOUICS ALvEr LaX@S toy .trccte tects coet 22 19 24 33 98 28 22 

Chemical Products 

es esd! 6 mos. | 6 mos. 

ee si2e ilbiee M040 Perea | ro | |e) Ee 
(Millions of Dollars) 

INGOPH AIM ING Suir. ciecece as ctcescsseoet oesedsdacieses 

[eeSS? De preCialion eicc.<ss<-ce-sscceceessscccvores 

Profits’ Belore Maxe'Sc.ccsescncteecesdevee.cer vee 

Less: Income Tax Liabilities .............. 

PYrolitsvAttenr VAXeSisccc.ccsae cess se ctevessecese 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Continued 

Other Manufacturing Industries* 

1956 1957 
6 mos, 

(Millions of Dollars) 

SUNS See oe Soe cere es Soo, Meee pla Se 1SOmie e201 200 Ave 807 204 219 423 390 

ING ESIOAPDIN GS fi nec025-ssstecesesecsscs<dtensoeswascescs 17 19 17 18 ql 20 20 40 36 

ISESS* DEPT CIALION 22cc...-cc0uecsosedessessonsnton 3 4 3 2 12 3 4 7 a 

Protits Before’ Taxes W..-.--2<:5..cer--ce-covesce 14 15 14 16 59 iW 16 33 29 

Less: Income Tax Liabilities .............. 6 6 6 in 25 8 ur 15 312 

IPTOMESe AL tele AXCS: 2 secrcatectocteerces<tcsastec 8 9 8 9 34 | 9 9 18 17 

Total — Manufacturing 

1956 1957 6 mos. | 6 mos, 

1Q | 2Q | 3Q ie 4Q | Total | 1Q a 2Q 1957 | 1956 
(Millions of Dollars) 

RSE EOS) eee ee Bic coc occ 5 aceon a ste eech cbt ee abee ace stad 4, 899 5,630 De Owl 5,807 |21, 957 5, 239 5,770 |11,009 |10,529 

INGE HPAININGS ©... 5-bcvaeeeonsvesocchootsGees conce'sebee 514 636 610 602 2,362 528 615 1,143 1,150 

TECSS®S DEPECIAtlON | s5.b.55..c:..000t sene0>sceeeso 158 172 180 197 707 182 182 364 330 

Protits Before’ TA XCSé ..<.<2.c.cscsesecensccsooses 356 464 430 405 1, 655 346 433 7719 820 

Less: Income Tax Liabilities .............. 157 204 193 174 7128 157 196 353 361 

eTOLICS ATtCh, TAXES fo tecccesecccescth does -osseaenes 199 260 2a 2a) 927 LS9s S237 426 459 

Transportation, Storage and Communication 

rate ls 6 mos.| 6 mos, 

iS [a2 |e 30 psd [opomi | aa faq | 187 | 988 
Q 

Millions of Dollars) 

539 679 | 1,218 | 1, 164 

107 147 254 237 

72 83 155 139 

35 64 99 98 

16 26 42 41 

2y 38 57 57 

1956 1957 

1Q | 2Q +t 3Q 1 4Q |. total 1a | 

(Millions of Dollars) 

REE Steen ce canesacencadaccdscccevsudscatacecnnsarvecsegnsans 84 TT 70 82 313 95 85 

SSRN asec SRS Bs ee Caer 521 643 642 | 2,460 

ING EREUAT TUT Si cst cccgetacctetenaxecetecde-s cocenwesece ee 101 136 130 521 

HRESS* DC PIOCIAtlOM (ose ccccc- tis daccsniceseve nsveceas 66 73 16 293 

IPBOLIES BCfOre: TAXES! setsvecscescratevesescvostes 35 63 54 228 

97 

131 

Less: Income Tax Liabilities .............. 

erotics Al tel AXES woes cccoesdecsnetesoscsccscews 

24 

30 

Public Utility Operation 

29 1956 

IVC CG ALNIN GS) sacscadendeascsvecascodsceuccstvaceanacess 28 23 25 108 34 

LeSS: Depreciation ...........-..cccecesccscsseeees 11 li il 44 12 

Profits Before Taxes «.........cccccccccceseees 17 12, 14 64 22 

Less: Income Tax Liabilities .............. te 5 6 27 10 

IREOLIts| After TAx@S .....cés-c0..teseasenccossatsce-s 10 7 8 37 12 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. : 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial 
Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’. 



—10-— 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Continued 

Wholesale Trade 

1956 1957 
7 

\ 1Q | 2Q | 3Q 4Q | Total 1Q | 2Q 

(‘Millions of Dollars) 

Saves: < cet feateic, ee oeestocesse tees 1, 995% =2, 421 2,463 ‘| 2,555 77 9,434 1>2,135 | 2,520 | 4,655 464,416 

NGEMARNINGSe eck elie k roses aeeeeesaepeeeaee 59 81 88 33 St 63 89 152 140 

hess): Depreciation e. eaeee--cuee ee 13 14 16 20 63 15 18 33 eA 

Profits Before Taxese ia. eekecoee 46 67 ae 63 248 48 ap 119 113 

Less: Income Tax Liabilities .............. 20 31 32 29 a2 22 32 54 51 

Profits pAMerela xs wet serccscetes cs. cessoeee 26 36 40 34 136 26 39 65 | 62 
| 

Retail Trade 

r eee 1957 — 6 mos. | 6 1nos 

19 fj 2Q 3Q [ 4Q | Total | 19 ag" | teat tees 
(Millions of Dollars) 

BST W Io eee Be fet Asari Baan a ie Aes ene ie 4a 17595 1) 1965 1,899 | 1,979 | 7,438 | 29727 7°9,020-1 °° 33°747 43, B60 

NeCHRATnINGS siete sehetrcettrrcseseeet 43 10 "5 88 279 46 76 122 116 

Wess Depreciation wate ee 16 17 16 18 67 iy 18 35 33 

PTOLUS “SeCLOle LAXeS ceecere tecceeccscaeee 24 56 59 70 212 29 58 87 83 

Less: Income Tax Liabilities .............. 13 27 DA 33 100 14 26 40 40 

ProOtits Aiver LAXCS 200 eens deceere cee 14 29 | 32 37 12 15 32 47 43 
| 

Finance, Insurance and Real Estate 

| aoe T eat 6 inos. | 6 mos 

1Q | 2Q | 3Q | 42 | Total | 19 [ ee base 
(Millions of Dollars) 

Net SaAMmings: ieee scum eeseeees 714 With 84 719 314 85 84 169 5 

eSS= DEpreCiatiONe 2. rcecesreeeee ee 8 10 9 12 39 8 10 18 18 

Profits: Before Taxesih.........0::-0stvssesseecss 66 67 715 67 Pits) ch 74 UST | 133 

Less: Income Tax Liabilities .............. 29 30 Si 30 120 29 "28 57 59 

Prolite Aiver aves ee eee sty) 37 44 37 | 155 48 46 94 74 
aly ie 

Service 

1 
ae 1957 6 mos 6 mos. 

| 1 ‘| 2Q¥: | 3Q l 4Q | Total | 1Q 22 1957 | 1956 
Millions of Dollars) 

TOGA TNINGS) Ae eet tes kee ee ereecc tee ees 20 25 27 22 94 Dill 25 46 45 

IsESS. SPE ClavlOn whi... tke 9 10 10 Vl 40 9 10 19 19 

Profits Before Taxes .......ccc..ceeeseccceeees Teh 15 Avy, 11 54 12 Ms: 27 26 

Less: Income Tax Liabilities .............. 5 7 8 5 25 5 7 ile 12 

Profits “After /Laxes cases 6 8 9 6 29 I a, 8 15 14 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



Zan] 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Concluded 

Other Non-Manufacturin g* 

1956 == 
a es : 

Net Earnings 

Less: Depreciation 

Profits Before Taxes Fee rer acererermerecereserese 

sae eeererecece 

Sener ee ese erernserererercsereee 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. 
Standard Industrial Classification code, are listed below: 

The groups, with the 

S.I.C. Code Major Standard Industrial Classification Published Groupings 
Groupings NO, 

Mining, Quatry mg and’ Oi) Wells 2s cutepameteces WMO MINING, © xe knk tee Oe eee ne ee 100-119 

acue¥dnemcente's on ond case Mactan «Sure da ce Seeee SESE ee 120- 129 

Siaee Bis. inane ods vocessvec srsseote eee eee oe ae 130- 149 

Fis dcshas soeaecetn sano eee ee 150- 169 

PLOSDE CUM Bosc. tec he eec setae eet ek oan ee re 170- 199 

Manufacturing: 

FO0GS. and BE VeTa GOS a cistenaticccdae everest ee Foods’ and Beverages?) 2.28) An Gor es: Sea 200- 229 
Rubber Products! 00 ct as accese ec eel ee RUDDER PYOdC tS © o.ceras-siaxcteitna oe ae eee eee 236- 239 
Textile Products 2:.2 ec ae eee ne Oe Textile:Productsi(exceptsCiothing \) 2.0.4....64..4 250- 269 

Clothing (Rextileaitd) tur) 50a) Sune 8 oo 5 aa 270-279 
Wood and: Paper Products i230... c2oheo ke eee WOOd' Products or. cnce Gest. ee eee 280- 289 

Paper PROGucts 26d ces scan e e  e ee 290- 299 
Printing, Publishing and Allied Industries ................ 300- 309° 

HOnVandi Stee Products si..65. ccc none. ronrand Stee? Products cise ene eee 310-329 

Tfransportauon equipment 7 ae ee 330-339 
Don-Blerrous Metalulroducts: 5 ck oo 2k -ccccssotokeedeczes Non-Ferrous Metal ‘Products <...£......00ceeca. ee, 340-349 
Electrica] Apparatus and Supplies............ccccccesssecese Electrica] Apparatus and Supplies ..........cccccccccoceceseeee 350-359 
Non-Metallic Minera] Products ................:cccecseseseseee Non-Metal tie Mineral Products) ccicccs.codesca-ccsoescccosessces 360- 369 
Products of Petroleum and Coal] ........:......ccccccesecosesees Products of Petroleum and Coal .........:c<ceccso.cossecceses esse 370-379 
CHEMICSE PIOdUGty an ee ee en, CHembeat Products: ccs. -5 hog naa eee 380-389 
Other Manufacturing Industries.....2.:..2:..hccecscacocctsooace Miscellaneous Manufacturing Industries .................... 390- 399 

Tobacco and Tobacco Products .....0. 2.52. 2). 230-235 
Leather Products: Seen ee ee ee 240- 249 

Transportation, Storage and Communication................ LFORS POPCALION, us, bt. eeaintiacie ah ee ee 500- 519 

Storage .c.2 Hissin eee 520- 539 
CONMMUIICALLON -25-.tseey ch srciceses hs a ee 540-599 

Phiblac Utility Operation iy. S203 bel ee Public Utility: Operation? ..2:Sa0. 0... 20 eee 600-699 

Wiolernl Gciyade tet ene pulled ee Ue ee trade: Wadlesale: Tyad6 00 ee oe eee 700-729 

FROURIF, Vind Ore sates soon reeaiac atte tai Oe eee Trade@owiesell Trade. ccgeo cece Stet aed ee 730-799 

Finance, Insurance and Real Estate .........ccccccccececeeeeees Finance, Insurance and Real Estate vececccccccccecccesce.-.. 800- 899 

SOOT VICE Pes.o acetate Eee i ead earl ee a ee Community or Public Services... 0.2... .esecssessecsecccocoeese 900- 909 
Recreation Service A: 2 Oo eee le ee 920-929 
Basinegs Service .ng oe wncncsdn kin eee ee Rs 930-939 
Personal, SrVICE o4. cht ohhia Rieke 940-949 

Other Non-Manufacturing ...c.licsekoncckecdoeck Ree PURTDCUIGP Ge .catsna pu anes Aaa eee ea ee ok 000-079 

POP Sry Acticin ek is! ha eS ee, a . 080-089 
Fishing and Trappers cc..caoedtsscoee 090-099 

400-499 

1. Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public utilities such as steam heat and power distribution. 

Construchonty. 25.52.55 k oe ee 
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CORPORATION PROFITS 
THIRD QUARTER, 1957 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies in- 

corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 

unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 

of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’? published by the Department of 

National Revenue (Taxation Division). The figures 
in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 
6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 
this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. — 

Sales figures in ‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well 

as income from operations. 

Net Eamings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 
after all current charges except depletion, deprecia- 

tion, charitable donations and income tax liabilities. 

Canadian dividends received are excluded because 

earnings are computed before payment of dividends, 

and if receipt of these dividends were included they 

would be counted twice, once in the hands of the 

paying corporation and again in the hands of the 

receiving corporation. 

Depletion charges are not deducted since, al- 

though these are properly a charge for individual 

firms, the exhaustion of natural resources should not 

be a charge against National Income. However, for 

the two groups for which depletion charges are 

significant —mining and wood and paper products — 

depletion charges are shown separately in the 

tables. 

Depreciation charges as shown in the tables 

reflect the rates allowed by the Income Tax Act 

even though companies are permitted to charge 

depreciation on their own books at rates different 

from those used for income tax purposes. The totals 

published in ‘‘Taxation Statistics’’ form the base for 

the estimates in this report and the depreciation 

figures submitted in the survey are used only for 

interpolation and projection. 

Income tax liabilities are calculated for each 

reporting company, each quarter to obtain totals of 

tax liabilities for each industrial group. An allow- 

ance is then made for profits which are covered by 

losses in other quarters. 

Depletion charges are based on the amounts re- 

ported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort 

to determine how much of the change is due to 

seasonal movements and how much is due to an 

improvement or worsening in the general profits 

pattern of the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations car- 

ried on by pulp and paper companies are therefore 

included with the wood and wood products group in 

manufacturing; while mining operations carried on by 

companies principally engaged in smelting and re- 

fining are included in the non-ferrous metal industry. 

Other groups are affected to a lesser degree. The 

figures in this report are therefore not comparable 

with series in other Bureau reports, such as those 

covering wages and production, which are on an 

establishment basis. 

A more comprehensive description of the meth- 

ods, sources and definitions is contained in the 

initial publication of this series, ‘‘Quarterly Corpo- 

ration Profits, 1950-1954’’, issued by the Dominion 

Bureau of Statistics in March, 1955. 
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CORPORATION PROFITS, THIRD QUARTER, 1957 

Corporation profits before income taxes were 
estimated at $803 million for the third quarter of 
1957, a decrease of $87 million, or 10 per cent, 
from the revised estimate of $890 million for the 
third quarter of 1956. Cumulative profits before 
taxes for the nine months ending September 30, 

1957, amounted to an estimated $2,331 million, a 

decrease of $144 million, or 6 per cent, from the 
revised estimate of $2,475 million for the nine 
months of 1956. 

Income tax liabilities for the third quarter of 
1957 were estimated at $354 million, a decrease of 
$37 million, or 9 per cent, from the revised estimate 
of $391 million for the third quarter of 1956. {ncome 
taxes for the third quarter of 1957 were estimated 
at 44 per cent of profits. Income tax liabilities for 
the nine months ending September 30, 1957, de- 
creased an estimated $59 million, or 6 per cent, 
from a revised estimate of $1,077 million for the 
first nine months of 1956 to $1,018 million for the 
corresponding nine months of 1957. 

Corporation profits after taxes, as estimated 

for the third quarter of 1957, decreased $50 million, 
or 10 per cent, from $499 million, the revised 

estimate for the third quarter of 1956, to $449 
million. 

In the Manufacturing sector overall profits 
before taxes for the third quarter of 1957 showed a 
drop of $32 million, or 7 per cent, from the revised 
estimate of $440 million for the third quarter of 
1956, to an estimated $408 million in the third 
quarter of 1957. The Paper Products group decreased 
$15 million from $73 million in the third quarter of 
1956 to $58 million in the third quarter of 1957, the 
Wood Products group decreased $13 million from 

$35 million to $22 million, the Non-Ferrous Metals 
group decreased $9 million from $14 million to $5 
million, the Iron and Steel group decreased $8 
million from $111 million to $103 million, the 
Rubber Products, the Printing and Publishing groups 
each decreased $1 million from $7 million to $6 
million and from $11 million to $10 million respec- 
tively. The Foods and Beverages group increased 
$6 million from $63 million to $69 million, the 
Petroleum and Coal group increased $3 million from 
$40 million to $43 million, the Other Manufacturing 
group increased $3 million from $16 million to $19 
million and the Textile, the Electrical Apparatus 
and the Non-Metallic Mineral groups each increased 
$1 million. The Chemical group showed no change 
in the third quarter of 1957 from the $25 million as 
estimated for the third quarter of 1956. 

The Non-Manufacturing sector showed an overall 
decrease in profits before taxes of $55 million, or 
12 per cent, from a revised estimate of $450 million 
for the third quarter of 1956 to $395 million for the 
third quarter of 1957. The most sizeable decreases 
occurred in the Mining, Quarrying and Oil Wells 
group which decreased $24 million from $95 million 
to $71 million, the Finance, Insurance and Real 
Estate group which decreased $11 million from $86 
million to $75 million, the Transportation, Storage 
and Communication group which decreased $10 
million from $77 million to $67 million, the Whole- 
sale Trade group which decreased $6 million from 
$76 million to $70 million, and the Other Non- 
Manufacturing group which decreased $6 million 
from $34 million to $28 million. The Public Utility 
group decreased $1 million from $12 million to $11 
million. The Retail Trade group increased $3 million 
from $51 million to $54 million and the Service group 
showéd no change in the third quarter of 1957 from 
the third quarter of 1956. 



NOTE 

The data contained in this report have been revised to take into account the 

latest available information for previous periods and, therefore, replaces the 

estimates in earlier issues for the years 1953 to date. All data from the first 

quarter of 1953 to the second quarter of 1957 inclusive have been reworked to in- 

clude more up to date information. 

With this issue the classification, ‘‘Wood and Paper Products’’ has been di- 

vided into three groups as follows: 

From To 

Wood and Paper Products ......ceeee Wood Products 

Paper Products 

Printing, Publishing and Allied Industries 

For details of published groupings see page 20. 
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TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1953-1957 

Mining, Quarrying’ and OilwWell’s icc ccs eee 

Manufacturing: 
FOOdS and, BOVera cesta ce toacuccctcattti cee te eee 
RubbertProd wots) 25.2. cee cecteceses ss croccrteiesie eee 
PRE X tLe EB ROGUCES tetec.ccosesten cco tnctccaccseemt es ceines eee eeiee 
WOOP PTOMUCES! ccsccetesscetectsc a creencee hoi reer ohne eer 
RAD PROGUCES! ccorvscuccccccsuceteescomseucnccteon caceshnce Ro toeaaueteen 
Printing, Publishing and Allied Industries ............. 
Tronvand SteelsBroducts: ewes. ach te ace cesocsenscetuce eee ncee 
Non=Mermous: Metal Productsy....cssccccrsaeecccceeteacee 
Electrical Apparatus and SupplieS ..........c.cesececceeees 
Non-Metallic Mineral Products. ............cccscssscosscccssseoes 
Productstof Petroleumsand#Coal "Se Oe a .e ee 
@hemicalelroductse. ewe ee a eee ee 

ERR RE RM e eee E HEE E HE HERE ETOH SEH EHE HE DESOE ESTEE EE DESE OSES TESTS OEEEEEOE EOD 

Transportation, Storage and Communication ................ 

POblrvesU tility" Operatyomnecscess.csee.screecteoe care caceeeteaceenccoteoett 

Wholesale 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 

PETELAG cs ceroncaccartsxtaccect secteeren ete e cs Sion eaeseen emer 

FOOL ee eH H ee OHO EERE OH OOOO HHOH HOE EEE EE HOEEEESEDEDEH TESTS HE EDO SEH RE OEEED 

34 

752 

39 

678 

1954 

3Q 4Q 

45 207 39 54 62 66 

51 198 36 48 56 51 
5 23 4 4 4 4 
3 31 6 6 5 6 

12 76 11 21 28 19 
66 232 50 62 62 70 
11 46 10 15 7 10 
58 347 54 66 54 38 
12 55 7 11 9 3 
18 85 16 14 14 15 
10 61 a 17 21 10 
29 pag 29 27 32 26 
14 81 15 19 19 16 
12 50 12 15 13 12 

301; 1,396 | 257) 325| 324/ 280 

41 189 22 30 40 38 

13 54 14 12 10 13 

37 186 27 41 43 40 

36 158 21 36 33 40 

60 258 86 72 60 52 

12 58 13 14 13 9 

15 105 14 26 33 31 

560; 2,611; 493| 610; 618; 569 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1953-1957 

Mining, Quarrying andiOil) Wells <a ..5 se clercccaccecassaxcencneacce 

Manufacturing: 
Moods and! Beveragees:s..cccctmeccrcacccetace mats esseeee ee eee 
RUD Hem ROGUCLS tesa, cacstcoctees coc caateccere neta neces 
TLOXEUE PLOGUCTS tar ciasonrseree rere eee ee caea 
WOOdMPROGUCTS Wire ccte.cterictrccc eect nce een 
PANGh Products ie cere cnavecetvcestestecncie meri ecco ees 
Printing, Publishing and Allied Industries .............. 
frongand SteeleProductSw.- cere ec eee 
Wion-Ferrous Metal: Products) s..c:..cc.ccscsescscetaccavsucccceses 
Electrical Apparatus and Supplies .........ccccccssessecceeees 
Non-Metallic Mineral Products ........ccccccccssccescccssceees 
Products of Petroleum and: Coal 20. 
@hemical: Productsik, oe: cccstcacectienesnansecesencereccackistenaene 

POOR OOOH ERO EERE OTHE DEO E HEELS REST SE OTRO TEESE HAO EEO HE DEES HE OH OH EDEL OED 

Transportation, Storage and Communication ................ 

Rublics Uitilitve © perabioncc.ctcccceccescerr nee cacaeeecmeeeson te 

Wholesale STA GG  cccvacees aces axeanncatar cheameotaeecacnetanecareenc meee 

SROPGL TIGGO® 8 ON hc, clechaneee sn Oi ale ee 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 

HOC RP OREO REED HERETO EEE O SESE EE HS ESOS ESOS EOE O SEES OSETEESE SEES SESEEEES OES 

27 

1954 

| roti | 1@ | 2a | 3a | 4a | rota 
(Millions of Dollars) 

125 

145 

1,383 
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41 135 

139 

1, 208 



TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1953-1957 

1955 1956 1957 9 mos. | 9 mos. 

Beis) 80.5] 49 | totat | 30 | eqn] 30. | 4a | tom | to | ae | sa | PF | OM Ino. 
(Millions of Dollars) 

91 95 75 364 73 70 71 214 289), 1 

51 63 60 211 38 56 69 163 151 |. 2 
10 {{ 9 31 5 8 6 19 22 | 3 
11 9 14 47 15 10 10 35 33 | 4 
33 35 ile 106 7 21 22 50 OTe ao 
80 73 64 289 50 64 58 172 225 | 6 
19 11 14 55 12 17 10 39 AL et 

131 111 big 447 115 132 103 350 333 | 8 
14 14 46 12 10 5 27 39 aleg 
19 15 19 69 15 18 16 49 50 | 10 
23 21 13 68 8 20 22 50 95 |11 
33 40 41 149 44 39 43 126 108 |12 
31 25 20 100 21 29 25 75 80 | 13 
14 16 17 59 13 16 19 48 42 |14 

469 440 404 | 1, 677 335 440 408 | 1,203 | 1, 273 |15 

65 aR 60 240 37 67 67 191 180 | 16 

14 12 15 61 21 14 11 46 46 {17 

ok 76 67 262 49 74 70 193 195 |18 

54 o1 59 186 32 56 54 142 L27eeel9 

81 86 69 312 85 92 75 252 243 | 20 

19 19 12 61 12 9 19 50 49 |21 

26 34 25 98 10 22 28 60 73 | 22 

890 890 786 | 3,261 674 854 803 | 2,.331 | 2,475 | 23 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1953-1957 

fea feel Pee ee ee 
(Millions of Dollars) 

48 49 57 65 219 | 67 59 62 49 Peyi 46 47 47 140 188 | 1 

17 26 33 29 105: 20 28 34 33 115 21 31 38 90 S2i le 
3 3 4 4 14 3 6 4 5 18 2 5 3 11 3213 
6 6 6 9 Pui 8 q 6 9 30 10 Tf a 24 213 1u4 
i 18 23 12 65 15 19 19 "f 60 4 12 i 27 SoueeD 
31 38 af 45 OM 40 45 41 34 160 ot 35 32 94 126 | 6 
6 8 5 7 26 6 11 6 8 31 6 10 5 2h} PH TN “| 

Zo 55 56 50 186 48 73 61 62 244 65 eS 54 192 182 | 8 
4 6 1 Lf 24 6 8 if 4 25 6 6 3 15 Zi 9 
1 7 10 11 35 8 14 8 9 36 8 9 9 26 27 |10 
4 10 13 4 34 6 13 11 a 37 4 iat i 27 30ei 11 

15 14 19 21 69 19 18 22 30 89 25 21 23 69 59 112 
di 16 14 Ti 53 15 19 14 12 60 13 17 14 44 48 |13 
7 9 8 9 33 4 8 9 10 34 {| 9 11 27 24 114 

149 216 235 222 822 201 266 242 230 939 199 246 222 667 709 |15 

15 26 33 29 103 21 37 43 33 134 20 39 39 98 101 |16 

9 6 5 8 28 11 8 7 8 34 11 8 6 25 26 |17 

17 28 32 30 107 26 38 41 37 142 27 40 38 105 105 {18 

11 23 23 25 82 11 28 28 By 99 ile Sill 31 19 67 |19 

40 49 40 34 163 43 45 48 40 176 46 50 40 136 136 |20 

5 9 10 6 30 6 11 10 Uf 34 4 Vi 10 28 Dae WPA 

7 13 18 12 50 a 14 18 13 52 6 13 16 35 39 |22 

(301 419 453 431 | 1,604 393 506 499 449| 1, &7 379 485 449 | 1,313 | 1, 398 |23 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forrestry, Fishing and Construction. 



TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1953-1957 

r 
(Millions of Dollars) 

INC USECAT IAN BG). be Aeeervase Sosec ster euactierc seme eae eee 

IFES SHE DO WECCTALION <.c.ccteccteedtciccescecstertteccecencs one 

Profits Before Taxes 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1957 

Mining, Quarrying and Oil Wells 

ln e 1953 

No. | 1Q 2Q fe 3Q 

TER SQLOS! « Aieceee ictincc awed eee dates aac eeat cee co eta ee 306 316 Se 

PSAIGS (2) all SHE SOLON eR Sate Ap rc Ne Pct AAR 15 715 i 

SESS 9 De pr CC1a LOM secenctceme cover eteonesosss ee ottererce 20 18 

FPMETOLLCS MB CLONE: “LAX CS <cscsecsteess cosoe sectenesrasestececco st 55 57 

DMeCSS INCOME AL AXelala DIVES © ....2setesesensscsese 21 22 

SET OLS ALLER PAX CS. aicicssacec aacsctosts tener seclteascees 34 35 

None ELIOT CHOCO Sinusctsyet cco ieniieensee cone aaeeat Ps 2 

| Foods and Beverages 

1953 
| ued 

1Q | 2Q | 3Q | 4Q | total 

CULSAICS te meme te et neo Bech wey Ui snk eit aucsenetae’ 699 7186 809 

SHENG LR SAIN 2S ceweee ee cece esa ccte he onoatesn voce Mnsevceeeeens 48 63 td 

NOWMGESS A DEMKE CIATION cece ce oe erent eee ee HO. 13 14 

MIE PETOLMtS MBOLORCMT AXES ...ccccdeeriihessecncastetecoessheone 36 50 61 

EZ MReSS-"InCOMerLAXMIGla bilities: s:.sce-cee tees see see 18 25 30 

PSH MeROLitSMARTEN aXe s:miaw ses teen csccucstloomeesscccetces 18 25 31 

Rubber Products 

1953 ; 1954 

1Q | 2Q i 3Q | 4Q | Total 1Q iy 2Q | 38 At 4Q | Total 
(Millions of Dollars) 

MPSA OS okt ccsed sae Oe aia eS NBA 

RSTENE CS Wanminegs oct see cance eee rcs oe eee 

RG} IZESSE DE PRECTALIONS -ccvecccstesasteeostete ts etoeer teste 

17| Profits Before Taxes 

18| Less: Income Tax Liabilities 

EONAPrOLitSGATCArST AXES ty 2... eo teen cose eee ne ee 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1953-1957 

1955 1956 1957 

1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 

(Millions of Dollars) 

865 | 1,113) 1,178 | 1,152 | 4,308 | 1,051 | 1,280] 1,306 | 1,222] 4,859] 1,076 1,278 | 1,235] 3,589] 3,637 
325 350 360 389 | 1, 424 356 390 416 436 | 1,598 402 424 432; 1,258| 1,162 
540 763 818 763 | 2, 884 695 890 890 786 | 3,261 674 854 803 | 2,331] 2,475 
239 344 365 332 | 1, 280 302 384 391 337 | 1,414 295 369 SUA td OLS RL O77 
301 419 453 431 | 1, 604 393 506 499 449°). 1, 847 379 485 £495 Fe17SES4) (1,398 

TABLE 4, Quarterly Corporation Profits and Related Data by Industry, 1953-1957 

Mining, Quarrying and Oil Wells 

9 mos, 9 mos. 
1957 1956 

1955 1956 1957 

3Q 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 1Q 2Q 

(Millions of Dollars) 

Foods and Beverages 

1956 

(Millions of Dollars) 

789 850 903 901 | 3, 443 827 896 955 O77 |) 3,655 880 976 | 1,040} 2,896; 2,678 

49 64 80 qi 264 54 68 81 77 280 56 74 88 218 203 

16 16 16 17 65 17 14 18 17 69 18 18 19 55 52 

33 48 64 54 199 37 51 63 60 211 38 56 69 163 151 

16 22 SLi ea25 94 17 23 29 27 96 17 25 31 73 69 

17 26 33 29 105 20 28 34 33 115 21 31 38 90 82 

Rubber Products 

81 87 92 91 351 84 105) | 795 100 384 89 - 101 96 286 284 

7 9 11 10 37 8 14 iT 12 45 8 12 10 30 33 

2 3 3 3 11 3 4 4 3 14 3 4 4 11 11 

5 6 8 af! 26 5 10 7 9 31 5 8 6 19 22 

2 3 4 3 12 2 3 4 13 2 3 3 8 9 

oS ee 3 4 4 14 3 4 b) 18 3 5 3 11 13 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1957 — Continued 

Textile Products 

nom fF WwW DP 

14 

15 

16 

17 

18 

19 

20 

ai 

22 

23 

24 

25 

26 

INCU HA PMU S Soha, scrraterennses hate Petites enace<bodrtrtes aces 

WESS DEPP Cl atlOnheeecccsscks. Go oteeesocsoa vacseeedteeseses 

Protits*before Laxes cree eee 

Less: Income Tax Liabilities 

PromcspAitter, axes oie menuteauser sel eecusceree 

Wood Products 

1953 | 1954 
| - 

1Q 2Q 3Q 4Q Total 1Q 2Q | 3a | 4q | Total 

(Millions of Dollars) 

OCIS en 6 Reco vcsatpeationianmadccn Wiser snatconcevecksenetetoress 244 260 276 251 | 1,031 264 311 

ING USHAINIUNGS Aa. scd eater dovcscn cetera tetonavccsrer stereos: 

TFCSS SPD SOT Cla tlonsarracccstsstonetessesceccuceetstoeseses 

PYOitSuBeloneshaKeSw..csssecsstets ecrcesestetesvscsess 

ESS 2 INComes Vaxel ra DU CSe..cc.cresacteesescseses 

POMS ATCC DA NCS ar stecctt re temes csosccs ceotteevonscs 

WEL ELLOTUNGT GER Ge ccostosntantsrscarsuivalarmercoe dient 

INIGCRATNITIE SWee, ccecterste Mosc ottes enced auet een acces 

TFCSS PED CHF CCUATIOMN tras scat carecessocececevencecter even doses 

POS dS CLONE mMaXeS.. a ctueccmeeeccousddce ete eteceese 

Promts, Arter Ta KOS r)ccccct emt tccoocts esteteccseeves 

WEDUCLLON GROTSEE vices scassarstetensdenrsasaneicdavnends 

Sales .cccenee sins lett Saeeaae vosaeesCech deck cone hence ices cues 

INAS) Rial SH: y OU (VARS Nee Fee OO Oo ME Cen FS ne 

EXCESS: DEPLeClAtlOnmeeyn.cateeeteecee oases 

Prot tsvBeroreulaxes ccna eee ee 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1957 — Continued 

Textile Products 

373 358 364 418 OLS 378 30 374 ibe ay 1,095 

20 18 17 22 xis 23 17 19 59 55 

1 T 8 8 30 8 qT 9 24 22 

13 11 9 14 47 15 10 10 35 33 

5 4 3 5 17 5 3 3 LT 2 

8 4 6 9 30 10 ri 7 24 21 
wi [ 

Wood Products 

1956 1957 9 mos. | 9 mos. 

1Q | been Boul 14Q cil Tetabdl 110 °.|. 2Q%.|| 30 4Q | Total | 1Q 2Q 3q | 1957 | 1956 
(Millions of Dollars) 

331 1,597 1, 166 1, 228 

Paper Products 

146 

1955 1956 1957 9 mos. | 9 mos. 

1Q 2Q | 3Q xl 4Q | Total 1Q | 2Q | 3Q 4Q i Total 1Q = 2Q | 30 1957 | 1956 

(Millions of Dollars) 

402 437 509 481 |1,829 460 487 542 497 1, 986 463 489 544 1, 496 1,489 

82 94 91 104 Sy Al 96 105 97 89 387 1h 90 84 249 298 

23 23 23 22 91 24 25 24 TAS) 98 25 26 26 17 13 

59 afi 68 82 280 72 80 qin 64 289 50 64 58 172 225 

28 | 3X8) 31 37 129 32 35 32 30 129 23 29 26 718 99 

31.0) 38 37 45 151 40 45 41 34 160 27 35 oe 94 126 

1 1 ual 1 3 1 1 1 | 1 4 1 1 1 3 3 
aa eal a | es 

Printing, Publishing and Allied Industries 

1955 1956 1957 9 mos. | 9 mos. 

1Q | 22 | 3Q | 4Q | Total | 1Q | 2Q | 3Q ah 4Q | Total 1Q iB 2Q i 3q | 1957 | 1956 

(Millions of Dollars) 

126 147 133 158 564 142 163 148 174 627 154 170 159 483 453 

14 19 14 bey 64 15 24 16 20 15 16 IAA 15 52 55 

4 4 5 5 18 4 5 5 6 20 4 4 5 13 14 

10 15 9 hiZ 46 11 19 Bl 14 55 ae 17 10 39 41 

4 7 4 5 20 5 8 5 6 24 6 7 5 18 18 

6 8 5 tf 26 6 ll 6 8 31 6 10 5 21 23 

Note: 1, Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1957 — Continued 

Iron and Steel Products 

1953 1954 

Pie [2a [se [sa | vam [ ie | 2 [30 | 40 | Tal 
(Millions of Dollars) 

Sal CS) ees eee ics ee csc eck a 1,056 )1,283 |1,008 | 1,046 | 4,393 | 1,032 |1,130 1,066 {1,079 | 4,307 

Net Harngngs (286. c.cccscce hisccscn Okc 122 152 109 92 475 91 104 90 dix 362 
BESS: sD Epreciatlony ....0.e atc eee 26 39 29 34 128 37 38 36 39 150 
rofits:Betore: Raxes. cccittiss<ccccot ett iccccccccns 96 113 80 58 347 54 66 54 38 212 
imess:aneome Waxelbiabilities 44.08 ee 47 56 40 28 171 26 32 26 19 103 
ProfitspAtter Taxes 2......estaccc eee 49 57 40 30 176 28 34 28 19 109 

Non-Ferrous Metal Products 

1953 1954 

| sa | 2@ | 30 | 40 | Total 2a | 3e@ | 40 | Total 
(Millions of Dollars) 

SE aan ae, a ORR Rie SE 5 Ble 151 163 164 164 642 136 147 144 158 585 

Net Barnings (9 208 2.775 ety hy. eee 24 28 PH 25 104 tid 25 Ze 24 88 
ess <Demeciation yc sn scscsseetee tescsonecch 12 12 12 3 49 10 14 13 21 58 
ProfitseBefore Laxes Wwe ccccstehesclcceee 12 16 15 12 55 7 11 9 3 30 
Kessinecome slam riabilitiess cme ee 6 8 7 6 PRI 3 5 4 1 ie 
BroritstAtter Taxes. ccc tees oese in cn 6 8 8 6 28 4 6 5 2 17 

Electrical Apparatus and Supplies 

1953 1954 

| 1a | 20 | sa | 4a [ rota | ie [ 2a | 3a | 4Q | Total 
(Millions of Dollars) 

SAS dite ENR ae SSN FR cc A tb OER Se 245 259 DEY 283 1,024 245 265 255 298 1, 063 

Net Marmines: (mec lratc meer ene 29 31 22 25 107 P| 19 18 23 81 
Messubepreciationecc..cctics nec tee 5 5 5 q 22 5 5 4 8 22 
ProfitspBetorerLaxess .cckirccccsscsotsstotecacecscdie 24 26 17 18 85 16 14 14 15 59 
Less: Income Tax Liabilities ..............c.c0ce.6c. 12 13 8 9 42 7 Tale q oe oth 28 
ProbitsrAfterebaxesrtctemtcc.cecctstessccccat 12 13 9 9 43 9 1 q 8 33) 

Non-Metallic Mineral Products 

1953 1954 

| 1a | 2a | sa | 4a | rots | 1e@ [ 2@ | 3a | 40 | Total 
(Millions of-Dollars) 

SUS CE RIO, eA RNA Alt ACB be aan ah 96 123 134 119 472 

Net Bammitigs «..50 cee, -<secdcntiiet eee ee 15 25 23 20 83 
lhess:wDepreciation cc... ee 4 4 q 10 22 
Profiteubetore: Taxes: oc. fey ccccscedcebsecceccsccecsdt 11 21 19 10 61 
Less: Income Tax Liabilities .......cccccccccccccocee 5 11 9 5 30 
Frofitsoatrer ‘Faxes se a ee 6 10 10 5 31 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1957 — Continued 

Iron and Steel Products 

9 Mos. | 9 mos. 
1957 1956 

262 Sou 319 349 338 318 

20 26 21 25 26 23 

6 qf 6 6 8 ff 

14 19 5 19 18 16 

8 7 10 9 af 

11 8 9 9 9 

Non-Metallic Mineral Products 

1956 1957 9 mos. | 9 mos. 

1a | 2Q | 3Q | 40 | otal 1Q 2Q 1957 | 1956 

(Millions of Dollars) 

89 129 151 135 | 504 109 148 159 146 562 102 140 162 404 416 |19 

is 24 30 21 88 16 29 27 | 93 13 26 29 68 72 |20 
5 5 6 8 24 5 6 juaete 8 25 5 6 g 18 17 |21 

8 19 24 13 64 11 23 a1 13 68 8 20 22 50 55 |22 
4 9 ia 6 30 5 10 10 6 31 4 9 10 23 25 |23 

4 10 13 7 34 6 13 11 7 37 4 11 12 27 30 |24 

* Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1957 — Continued 

Products of Petroleum and Coal 

1953 1954 

(Millions of Dollars) 

1 1S AL! 381 

2 V2 44 
3: 61 15 
4 111 29 
5 55 14 
6 56 15 

Chemical Products 

1953 1954 

pia [oe [sa [ae [oom [ae [2a [2a |e | tom 
(Millions of Dollars) 

Bh ROR cb oR As Bikes Ne ia eee ae 250 264 249 260 | 1,023 210 2482 27 222 897 

G itet Mamingss its ccitatdscetanie ee 32 33 30 23 118 24 29 28 24 105 
QAISESS SDE PIECiatlonm este ten ae eee 10 9 9 9 37 9 10 9 8 36 

Or Proiits, Before Taxes ve ham be ren 2 24 21 14 81 15 19 19 16 69 
1i>|Gess;*Income Tax liabilities) =... 10 119) 9 6 37 4 8 9 7 31 
Por routs Alter Lares £o,.ncaccccune ee WW 12 12 8 44 8 11 10 9 38 

co 
Other Manufacturing Industries * 

13 

14 

5 

16 

17 

18 

Total — Manufacturing 

1953 1954 

1Q 2Q ale 3Q 4Q Total 1Q 2Q 3Q | 4a | Total 

(Millions of Dollars) 

POP TORE ich. ss oireateea cece eea ree ee EES 4,038 |4,531 |4,286 |4,361 |17,216 /4,185 |4,564 14,522 |4,635 117,906 

LT OY AI AES tte eitmelaei a ee 460 535 493 453 1, 941 397 477 472 449 | 1,795 
Zia CSS DEDLeCLAtlOn Ga....c-ccstetetete cece i oisccesds 123 137 133 152 545 140 152 148 169 609 
Zan Profits Before Taxes .....4. blab Blckberwnce 337 398 360 301 1,396 257 325 324 280 | 1,186 
23, |Less: Income Tax Liabilities. .............cccseseseee 163 197 174 147 681 124 155 155 133 567 
SErPrOlits AMGEATAXES F...5. 0 ilesescaves Mewcdecesadacs 174 201 186 154 TALS 33 170 169 147 619 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification 
group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1957 — Continued 

Products of Petroleum and Coal 

1955 1956 1957 9 mos. | 9 mos. 

(Millions of Dollars) 

378 401 451 468 | 1,698 454 487 509 548 1,998 523 532 544 1,599 1,450 i 

43 45 55 60 203 53 55 63 64 235 68 62 68 198 el 2 

16 20 19 22 “14 | 18 22 23 23 86 24 23 25 a2, 63 3 

27 25 36 38 126 35 33 40 41 149 44 39 43 126 108 4 

12 nel ey er} 57 16 15 18 11 60 19 18 20 57 49/ 5 

15 14 19 21 69 19 18 22 30 89 25 2% 23 69 59 | 6 

Chemical Products 

1955 1956 1957 9 mos. 

1@_ | 2a | 3a | 4a [rot] ie | 2a | 3a | 4a | rot | ia | 29 | ee 
(Millions of Dollars) 

253 291 278 274 | 1,096 282 325 296 298 Ibe prAM 301 343 327 971 903 | 7 

32 38 36 oS 139 35 42 37 32 145 33 40 38 111 114] 8 

11 10 10 13 44 11 11 12 12 46 12 11 is! 36 341° 9 

21 28 26 20 95 24 on Ds 20 100 21 29 25 75 80 | 10 

9 12 12 9 42 9 12 abl 8 40 8 PZ, 11 31 Bea eh 

V2, 16 14 11 53 15 19 14 12 60 13 17 14 44 48 |12 

Other Manufacturing Industries* 

1955 1956 1957 9 mos. | 9 mos. 

a [aa [oa | a [roma [2a [oo [aa [ro [ia [2a [se |" | 18 
(Millions of Dollars) 

161 182 184 186 (33 178 195 193 207 173 189 209 213 611 566 | 13 

14 19 17 18 68} 15 18 19 20 ie 16 19 22 57 52 | 14 

2, 3 3 3 if 3 4 3 3 13 3 3 3 9 LOU LS 

12 16 14 15 57 12 14 16 ile 59 13 16 19 48 42 | 16 

5 7 6 6 24 5 6 7 7h 25 6 ff 8 21 Tee ale 

4 9 8 9 33 7 8 i) 10 34 7) 9 ila 27 24 | 18 

Total — Manufacturing 

Riscme aoa 
fee [oa [ae [rm] ce [xe [ve [ae [ofa [ 

(Millions of Dollars) 

4,304| 5,016| 5,287| 5,269 119,876 | 4,992] 5,621 | 5,734] 5,817] 22,164| 5,357] 5,771 | 5,859 | 16,987 | 16,347 | 19 

430 567 594 569 | 2,160 527 650 623 600] 2,400 548 629 595 | 1,772] 1,800 20 

155 167 162 174 658 163 181 183 196 723 193 189 187 569 527 | 21 

275 400 432 395 | 1,502 364 469 440. 404] 1,677 355 440 408; 1,203] 1,273 | 22 

126 184 197 173 680 163 203 198 174 738 156 194 186 536 564 | 23 

149 216 235 222 822 201 266 242 230 939 199 246 222 667 709 | 24 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. , ; q 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification 

group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1957 — Continued 

Transportation, Storage and Communication 

1953 1954 

(Millions of Dollars) 

AMSRIES toc. dc.cke retaliate ee 451 Dol 547 519 2, 048 430 488 

Sy NCE EAIMIN GS orca tat ke 73 94 102 88 357 ie 86 
oy Wess: Depreciation’ Se) eee 36 42 43 47 168 50 56 
VETONtS “Betore Taxes on. tere eee 37 OZ 59 41 189 ys 30 
oN ess: Income Tax Liabilities! .....00 18 25 28 19 90 ial 14 
CURE TOLts aiterelaxes sence ee eee 11 

8} Net Earnings 

9|Less: 

FOO C eer ererereserererseeeereseresssaessosoreserose 

12 | Profits After Taxes 

rT 

13 

14 

15 

SOOO Hee Cee Hee ea OHS ESE ORES OLEH aes as esos osesesesesesesesetese 

Net Earnings 

Less: 

POR e rer ererererercseresssossssrecssesese 

Over eresercceseresosecssere 

Retail Trade 

1953 

1,301 | 1,595 | 1,446 | 1,476 | 5,818 

41 66 49 50 206 

11 12 Il 14 48 

30 54 38 36 158 

14 24 18 16 12 

16 30 20 20 86 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

1,451 

35 

14 

21 

11 

10 

1, 900 

53 

12 . 

41 

20 

21 

1, 676 

50 

14 

36 

19 

17 

1, 881 

o4 

tL 

43 

21 

22 

1954 

1, 592 

47 

14 

33 

16 

17 

1, 948 

54 

14 

40 

21 

19 

1, 631 

56 

16 

40 

21 

19 

7, 358 

199 

48 

151 

75 

76 

1a] 2a] sa] sa{ tom] re] 20] se] 0 | toa 
(Millions of dollars ) 

6, 350 

188 

58 

130 

67 

63 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953 -1957 

Trans portation, Storage and Communication 

(Millions of Dollars) 

630 2, 400 

145 564 

85 324 

60 240 

27 106 

33 134 

Public Utility Operation 

1956 

Wholesale Trade 

(Millions of Dollars) 

1,689 | 2, 038 | 2, 206 | 2, 278 | 8, 211 | 1, 968 | 2,370 | 2,476 2,508 | 9,322 | 2,070 | 2,451 | 2,461] 6,982] 6,814 

45 65 76 72 258 62 84 92 87 325 68 93 87 248 238 
| 13 12 14 15 54 14 13 16 20 63 19 19 17 55 43 
| 32 53 62 oT 204 48 71 76 67 262 49 74 70 193 195 
| 15 25 30 27 97 22 33 35 30 120 22 34 32 88 90 

17 28 32 30 107 26 38 41 37 142 27 40 38 105 105 

Retail Trade 

1956 

1956 

(Millions of Dollars) 

1,420 | 1, 803 | 1, 750 | 1,790 |6, 763 | 1,549 | 1,936 | 1,889 | 1,967 | 7,341 | 1,771 | 1,993 | 1,933 5,697 | 5,374 

35 59 57 66 217 38 70 68 78 254 48 73 72 193 176 

15 14 14 18 61 16 16 17 19 68 16 17 18 51 49 

20 45 43 48 156 22 54 ol 59 186 32 56 54 142 127 

9 22 20 23 74 11 26 23 27 87 15 25 23 63 60 

11 23 23 25 82 11 28 28 32 99 17 31 31 79 67 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1957 — Concluded 

Finance, Insurance and Real Estate 

= 

1953 1954 

(Millions of Dollars) 

INCE Arn in BSR chess eee tesccs occ tee cox nee noses 84 76 57 

ISOS'S PDE DFE CIA LION Bitescccoactestivs teecdenccdesteeecteass 6 {| 6 

PIOUS BeLOres LAMCS i .c.c-cltececwotccnevcrotecseescasee 78 69 51 

Less: Income Tax Liabilities ................... 34 aL 21 

Profits sATter Tax CS ec cccaccsteercccxnsetetn ee 44 38 30 

Service 

1953 

1Q a 2Q |: 3Q 4Q | Total 

(Millions of Dollars) 

INCU Harnin gsr tere eee eee ree 

ISESS POC DRECIA GON Mrmr eet eee tte 

Profits Before Taxes 

Net Earnings 27 48 54 34 163 24 41 55 54 174 
Less: Depreciation 10 14 15 19 58 10 15 22 23 70 

Profits Before Taxes 17 34 39 15 105 14 26°) 3a 31 104 

8 15 18 7 48 6 12 14} 15 47 

9 19 21 8 57 8 14 19 16 57m 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits, 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1957 — Concluded 

Finance, Insurance and Real Estate 

de ee at 9 mos. | 9 mos. 

1Q 2Q 3Q | 4Q Total 1Q 2Q 3Q 42 | Tota] 1Q 3Q 1957 1956 

(Millions of Dollars) 

98 99 85 S15) 103 110 90 303 290 

bey 13 16 63 18 18 15 51 47 

81 86 69 Se 85 92 715 252 243 

36 38 29 136 39 42 BO 116 107 

45 eel 40 176 46 50 40 136 136 

Service 

1956 

1Q | 2Q iz 
(Millions of Dollars) 

19 27 29 23 98 21 30 30 24 105 

10 11 11 11 43 10 11 11 12 44 

©) 16 18 12 55 11 19 19 12 61 

4 7 8 6 25 5 8 9 b) 27 

5 9 10 6 30 6 ibe 10 7 34 

Other Non-Manufacturing* 

1955 

1Q 2Q | 32 | 4Q | Total 

9 mos. 
1956 

(Millions of Dollars) 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 

No. 

ao FPF WwW 

oOo oOo 131 

10 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Classification as Printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 
Standard Industrial Classification code, are listed below: 

Published Groupings Major Standard Industria] Classification SxkCxGode 
Groupings No. 

Mining, Quarrying and Oi] WeJJs...........:.ccccccasdcccccesccscees MOTE Ss MINI Sis. ccdezeo sce triste -arascit adciads ence ae 100-119 

EW CT S ccc dacs cnrtats acdeaatsystwecas eben cre ltcas Ae erc anited ae ene 120- 129 

N@n=MetalaMining Si A ...dceeithe era keaton. to eee en 130-149 

Quarrying, Clay and: Sand. Pits 1.2. an. tes snes bance 150- 169 

PLOSDE COND stock tecast ectee ere rege eee ee 170-199 

Manufacturing: 

HOOdS wid) BEVera sos tans ete eee ce ae ee ee MOOGS ATUL BO Vera g EST. \ ie.cofa eset ries 200- 229 
PRU GOR EMG GS ac ccnnore cos abiedneginia eee habe a RALDDEL PLOWS. asccouitsiaasteunnttiaine ieee atl eae mentee tele 236- 239 
ALE KEN CHPKOGUECLS sa ocsg hverem teem ot ore eee ee Textile Products (except Clothing) .)...<caceccasecoue kee 250- 269 

Clothine4Bextile/ and Furyaas:! dei c..) oie) ee 270-279 
WOU” PE GMUCES sy: <nscercoussatonnexck costeievarernaaunrouemmenttnet es NGO SPROMINC Le Peta mvrmmcacrig cocncmte ghee tet te 280- 289 
EPEDOE PEOUUCUS sc csascevassmantionacieittiseictskoiak eee PACT PPOGUCES siaet sara he cone nose ee 290-299 
Printing, Publishing and Allied Industries.............. Printing, Publishing and Allied Industries ................ 300- 309 
cron anGeStee) Productsy: wes conc cheectaucoeesorel Aron, and, Steal Products 4.2 5.0.-4.t.apisessntt tee ace nee 310-329 

‘Erauspontations Equipment secs:5.5 eee ee eee 330-339 
Nohi-Ferrous ‘Métal -Produot]s: ccc. f..¢05. Gs oidacdeeccacdesecnes Non-Pemous Metal Produces: .:1.4...200c--ctenceeacs edie 340-349 
Electrica] Apparatus and Supplies............ccccceceseee Electrica] Apparatus and Supplies ........cccccccccecccesesesece 350-359 
Non-Metallic Minera] Products ...... iv astswesctavee had ees Non-Metallic Mineral Product. ...ccsccccecccesececcvesecesenazess 360- 369 
Products..of Petroleum. and. Coa ......cecsccssnosvcecenvecerons Products..of.Petroleun),. atid. Coalieccimenneeynreeaeee 370-379 
ORNS | PSP OUCES, acc cncrete eay ooo cones couch ircoueeotsn ee CGR OA PEGG BSI. isis sven donnninsedsnassnvieedcoxeolnnoccars 380-389 
Other Manufacturing IndustrieS.............ccccccececscesesoeees Miscellaneous Manufacturing Industries ..........ceceec006 390- 399 

Tobacco"and Tobacco Products ....csc00s<.00.50ssukenaceee 230-235 

Iaather: Products sxe... beeen)! keatetd ce 240- 249 

Transportation, Storage and Communication................ TTAUS POFCAtION caccacatece tat cia eee eee 500+ 519 

BORO Loctite teams oe Noe ee 520-539 

COMMU CELION chess cetedtanssecdsccd hea tai 540-599 

Public Wiaiey Cnaration® |iode soil sindguleccsnctem ance Public Uulity Operation s....:..57ee.) Hegel bee 600-699 

WAR O1S SAPO PITA G sh tec test), Gens cnacccccch Mesicees sana Misvabh xe arade> Wiiolesale:Trade'.2...4%..4.0. Gt aban ee 700-729 

PVOURRT. TTACLS Agen eee assets IO Heres TPAGG: Teva PPPAgC ot Ao, cecehduncae ta ee 730-799 

Finance, Insurance and Real Estate ...ccc..cccccccocecocecccese Finance, Insurance and Real] Estate oo.e.ccccccccecececececese 800- 899 

Service Sam itacaiqninelnk jaoledes. AR ieee ee Community or: Public Services...3.0.2....015 MN 900- 909 

Recreation Servi Cec. ccceeeestese ss 2 ee ereceeitl eaenuaeeee 920-929 

TSUEENOS S Sarpy lOO Sh oo secn hate a 930-939 

PEIsOnad BETVICO as: h. Gscmnties a ree eae ae 940-949 

Other Non-eWanuteac tiring <0 ih ee Oe PBA CO Bre as ccc dias oS ea kes ea ene Se 000-079 

PROP OS TY a x casesedsdenovnsdee een eee, 080-089 

Fishing and “Trapping j..2tuceeree hand ee 090-099 

400-499 

1, Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 
FOURTH QUARTER, 1957 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies in- 

corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 

unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 

of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 
and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 
This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 pcr cent of the 
‘“‘true’’ figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. ; 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

_ Sales figures in ‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net Earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, depreci- 

ation, charitable donations and income tax liabili- 

ties. Canadian dividends received are excluded 

because earnings are computed before payment of 

dividends, and if receipt of these dividends were 
included they would be counted twice, once in the 

hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the two groups for which depletion charges are 

significant —mining and wood and paper products — 

depletion charges are shown separately in the 

tables. 

Depreciation charges as shown in the tables 

reflect the rates allowed by the Income Tax Act 

even though companies are permitted to charge 

depreciation on their own books at rates different 

from those used for income tax purposes. The totals 

published in ‘‘Taxation Statistics’’ form the base for 

the estimates in this report and the depreciation 

figures submitted in the survey are used only for 

interpolation and projection. 

Income tax liabilities are calculated for each 

reporting company, each quarter to obtain totals of 

tax liabilities for each industrial group. An allow- 

ance is then made for profits which are covered by 

losses in other quarters. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 
industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort to 

determine how much of the change is due to season- 

al movements and how much is due to an improve- 

ment or worsening in the general profits pattern of 

the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations 

carried on by pulp and paper companies are therefore 

included with the wood and wood products group in 

manufacturing; while mining operations carried on 

by companies principally engaged in smelting and 

refining are included in the non-ferrous metal 
industry. Other groups are affected to a lesser 
degree. The figures in this report are therefore not 

comparable with series in other Bureau reports, such 

as those covering wages and production, which are 

on an establishment basis. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 
Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 
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CORPORATION PROFITS — FOURTH QUARTER 1957 

Profits before taxes of Canadian corporations 

were estimated at $692 million for the fourth quarter 

of 1957, a decrease of $94 million, or 12%, from the 

revised estimate of $786 million for the fourth 

quarter of 1956. Cumulative profits before taxes for 

the twelve months ending December 31, 1957, 

amounted to an estimated $3,023 million, a decrease 

of $238 million, or 7%, from the $3,261 million as 

estimated for the twelve months of 1956. Income 

tax liabilities for the fourth quarter of 1957 were 

estimated at $300 million, a decrease of $37 million, 

or 11%, from the $337 million estimated for the 

fourth quarter of 1956. Income tax liabilities for 

the twelve months ending December 31, 1957, 

decreased an estimated $96 million, or 7%, from 
$1,414 million in 1956 to $1,318 million in 1957, 

Corporation profits after taxes as estimated for 

the fourth quarter of 1957 decreased $57 million, 

or 13%, from $449 million in the fourth quarter of 
1956, to $392 million. Cumulative profits after 

taxes for the twelve months ending December 31, 

1957, amounted to an estimated $1,705 million, a 

decrease of $142 million, or 8%, from the $1,847 

million estimated for the twelve months of 1956. 

In the Manufacturing sector overall profits 

before taxes decreased $55 million, or 14%, from 

an estimated $404 million in the fourth quarter of 
1956, to an estimated $349 million in the fourth 

quarter of 1957. The most sizeable decrease is 

reflected in the Iron and Steel group which dropped 

$22 million from $114 million in the fourth quarter 

of 1956 to $92 million in the fourth quarter of 1957. 
The Petroleum and Coal group decreased $10 million 

from $41 million to $31 million, the Wood group 

decreased $7 million from $12 million to $5 million, 

the Paper group decreased $5 million from $64 

million to $59 million, the Rubber group decreased 
$5 million from $9 million to $4 million, the Textile 
group decreased $4 million from $14 million to $10 

million, the Electrical Apparatus group decreased 

$4 million from $19 million to $15 million and the 
Chemical group decreased $1 million from $20 
million to $19 million. The Food and Beverages 
group increased $2 million from $60 million to $62 

million and the Non-Ferrous Metal group increased 

$1 million from $7 million to $8 million. The other 

groups in the Manufacturing sector showed no 

change from the fourth quarter of 1956 to the fourth 
quarter of 1957. 

The Non-Manufacturing sector showed an over- 

all decrease in profits before taxes of $39 million 

or 10%, from $382 million as estimated for the fourth 
quarter of 1956 to $343 million for the fourth 
quarter of 1957. The Mining, Quarrying and Oil Wells 

group decreased $24 million from $75 million to 

$51 million, the Wholesale Trade group decreased 

$14 million from $67 million to $53 million, the 

Transportation, Storage and Communication group 

decreased $9 million from $60 million to $51 million, 

the Other Non-Manufacturing group decreased $7 

million from $25 million to $18 million and the 

Service group decreased $1 million from $12 million 
to $11 million. The Finance, Insurance and Real 

Estate group increased $15 million from $69 million 
in the fourth quarter of 1956 to $84 million in the 
fourth quarter of 1957 and the Public Utility group 
increased $1 million from $15 million to $16 million. 
The Retail Trade group showed no change from 
1956 to 1957. 
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TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1956-1957 

1956 1957 

rae [oe [30 [se [omil 1a [29 [20 | a9 | a 
(Millions of Dollars) 

Mining, Quarrying and Oi] Wells.........................00000. 103 91 95 715 364 13 70 

Manufacturing: 
FEQOGS ANd: DEVCLALCS oe. cnet heerescordiedaceesceswocetesanssee 37 51 63 60 PAWN 38 56 
PUD DCTS ETOUUCGS Mitecccectcserteee eh creet oreo nce eseaceet oe: 5 10 id 9 31 5 8 
PREXCUEBETOGUCESEY.... ete oc tere iae ee ee, 13 11 9 14 47 ie 10 
WOO Cee TOGHCGS serer arene co ccessecoctes Rar acide scck ee hasssccoeees 26 33 35 12 106 7 21 
PAD CTe Pe TOGUCUS tes ncctters i orcteernncs ieee costs o een es 72 80 Te: 64 289 50 64 
Printing, Publishing and Allied Industries........ 11 19 11 14 55 12 17 
APOMEANGUSLE Cla PLOGUCUS pace se pec cccs cccce cnc sveeanctonsvenes 91 LST pKa tat 114 447 ities £32 
Non-Ferrous Meta] Products ..................cceecsesceeees 11 14 14 4 46 12 10 
Electrica] Apparatus and Supplies .........0...0000... 16 19 15 19 69 15 18 
Non-Metallic Minera] Products ...........00.........e.00e 11 23 AAA 13 68 8 20 
Products of Petroleum and Coa]... eee 35 33 40 41 149 44 39 
@NEMICAleProdUuctS ee eee 24 31 25 20 100 PA 29 
Other Manufacturing Industries}... 12 14 16 17 59 13 16 

LEE ae tl ek RT RE RE IE, SP ee 3644 | 469; 440; 404/1,677| 355] 440 

Transportation, Storage and Communication.......... 38 65 fall 60 240 37 67 

PUD CRULILICY aODCLALIONN.. costed. se sccctunsccccoe ee eee ions 20 14 12 15 61 7A 14 

Wholesale Erade wes ccetereece etal hee 48 71 716 67 262 49 714 

RVCUAIIMT AU Olntere totter cca steer tere cece ecestcr scat ees ners sec 32 54 51 59 186 32 56 

Finance, Insurance and Real Estate .......0.0.....0..... 16 81 86 69 312 85 92 

SETA TAW OE es. ese cis ia a ee Gas el ote fe ne 11 19 19 Mp 61 12 19 

Other Non-Manufacturing 2 SR RA a RY Sa ma 13 26 34 20) 98 10 Zz 

Total All Industries ...0...........0...ccccceceseeccee noes 6% 890 890 786 | 3,261 674 854 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 

71 

408 

51 265 

62 225 
4 23 

10 45 
5 55 

59 231 
14 53 
92 442 
8 35 

15 64 
13 63 
31 157 
19 94 
17 65 

349 | 1,552 

ol 222 

16 62 

53 246 

59 201 

84 336 

11 61 

18 718 

692 | 3, 023 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1956-1957 

1957 

20 [90 [0 [ta 
Mining Quarrying and Oil) Wells =. <--..2..2::..--n0---see- 47 

Manufacturing: 
EI OQOUSHANO DOVELAL ES. cre tence sce naes te eee ste eee sctetocsect oes 31 
RUD De TweROdUCES Mts eke sR oo ch osak botesee cee 5 
AERA AR SAS Rove Cl ee, Sh es ee ee 7 
WiDO Ga POCU CLS eee resect resect nes cae dhosevccuteens 12 
AN CIp PLOGUCES RS... <citiccssccc ce cotteassacseees tore oeeaiee 35 
Printing, Publishing and Allied Industries. ........ 10 
IROMVANG OLECIGPLOGUCUS ecsec cece ee eenccs een secesteaee 73 
Non-Ferrous Metal Products ..................ccesececeenees 6 
Electrica] Apparatus and Supplies..........0....0.0.... 9 
Non-Metallic Mineral Products .........0..........ceeeeee ial 
Products of Petroleum and Coal....................20008 21 
CNEMITUCA le PrOGUCES is. ctoc- cece cote ee ecacan cet staan eeaaeo ste 17 
Other Manufacturing Industries 1.0.0.0... 9 

OG AN eee eco cece hse ee 246 

Transportation, Storage and Communication.......... 39 

PUpHTERUCIty Operavicmy cs eres ee eens eves aee ns -nd este 8 

Wholesale Trade ............. Be opeeeg he eee Ee 40 

Vanek few nd begs Ve Ve tie ae os, 0A ae Bk ean ORR SS ee ae 6 See 31 

Finance, Insurance and Rea] Estate ...................... 50 

RSS) Ne KCTS a ae SIR cue Oy en eee He See Ree ee ee Hak 

Other Non-Manufacturing? .o0.......ccsceecescsesesesssseeeees 13 

; Total All Industries ...........0...0.00.ccccceececeeeee 485 

33 173 

34 124 
2 13 
6 30 
3 30 

34 128 
8 29 

48 240 
4 19 
8 34 
7 34 

23 92 
11 55 
11 38 

199 866 

27 125 

9 34 

28 133 

31 110 

48 184 

6 34 

it 46 

392) 1, 705 

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1956-1957 

1956 1957 Ca oe | ea 
(Millions of Dollars) 

Newbamings 45.0 [ste e a oe 1,051 | 1,280 | 1,306 | 1,222 | 4,859 |1,076 | 1,278 |1,235 |1,136 |4,725 
less: Deprectation® te... eee 356 |. 390 416 436 | 1,598 402 424 432 444 |1,702 
Protits’Before Taxes’. ee eo 695 | 890 890 786 | 3,261 674 854 803 692 |3,023 
Less: Income Tax Liabilities ................. 302 384 391 337 | 1,414 295 369 354 300 | 1,318 
POMS AIOT CL ASGS sae. vest etc cear ae 393 506 499 449 | 1,847 379 485 449 392 |1,705 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 

Mining, Quarrying and Oil Wells 

1956 1957 fia eco az, fe rie [20 [se [00 [oom] ve [2a [a0 [ae [to 
(Millions of Dollars) 

SSLOG .... Roms santa susdee tan eee ee vet ions 536 547 540 597 | 2,220 506 543 487 521 | 2,057 
NGC IAININRS Li. tire. tate ratte ce haa. 141 133 140 124 538 114 DLT, 119 100 450 
IsG65:) DEDFECIB ION 5. hecesccctcacicccceoes, 38 42 45 49 174 41 47 48 49 185 
Profits: Before Taxete scien -tisecseinsscecneve 103 91 95 rhe 364 13 70 71 51 265 
Less: Income Tax Liabilities.................. 36 32 33 26 127 27 23 24 18 92 
Profits Alter 'Taxew *...2800).. ascdetee: 67 59 62 49 237 46 47 47 33 173 
Depletion” Charged nnccc. tints 6 Fi 6 Z 26 7 8 8 8 | 

Foods and Beverages 

1956 1957 

(Millions of Dollars) 

RIAL ES ssa cetais, coe er tert eaee eet ected 827 896 955 977 | 3,655 880 976 }1,040 {1,021 |3, 917 
NGUIMATIN ES og ccstewn 8 hc; ated octets 54 68 81 17 280 56 74 88 80 298 
Less: Depreciation... icccsusceticessncceecene 17 17 18 17 69 18 18 19 18 73 
Profits Before Tares 3. 20.2i...5-<cdedenas 37 51 63 60 211 38 56 -69 62 225 
Less: Income Tax Liabilities .......000....... 17 23 29 27 96 17 25 31 28 | 101 
Profits After Taxes <-.:22hiacdiomcc me 20 28 34 33 115 PA 31 38 34 124 

Rubber Products 

1956 1957 

Pie [2 [20 [ve [own] a [aa | 20 [oe [on 
(Millions of Dollars) 

SALES vicint Tre a isnee at carccse ee acto eed 84 105 95 100 384 89 101 96 88 374 
WN GE: PIQUE S. 5 hol oo canes tittec leds zh cce, acti 8 14 11 12 45 8 12 10 7 37 
bese: Depreciation ...,.:.5%.....:.4hss.tae 3 4 4 3 14 3 4 4 3 14 
Proflis Before Taxes i025. cccicb ol a.cnthhee 5 10 4 9 31 5 8 6 4 23 
Less: Income Tax Liabilities.................. 2 4 3 4 13 2 3 3 2 10 
Prolite Aller TAKES. ...i:hdesteicn tos nscctettes 3 6 4 5 18 3 5 3 2 13 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Continued 

Textile Products 

1956 1957 

pte | 2a | sa | 4a | toa] 1 | 2a | sa | 4a | Tota) 
(Millions of Dollars) 

| 29 Dg eT 373 | 358|.  364| 418|1,513| 378| 375| 374| 388| 1,515 
LTE ee 20 18 17 22 17 23 17 19 18 71 
TEOSS*, DEPTECIALION «....c..<bidccnssecccsectcrsencoaree 7 7 8 8 30 8 tI 9 8 32 

| Profits* Before WAXES: ho .ccec0...c-eaapatececaccses 13 11 9 14 47 15 10 10 10 45 

Less: Income Tax Liabilities .................. 5 4 3 5 17 5 2 3 4 15 

Profits After Taxes .....cccssscccsssssssssseessseeees 8 7 6 9 30 10 7 7 6 30 

Wood Products 

1956 1957 

ta | 2a | sa | 4a | Tota] ia | 20 | 3a | 4a | Total 
(Millions of Dollars) 

j SENOS ee ee ee ee 359 417 

INCUPICATNIN Sin hep htc ass lav tereke vascdev eee wakes eee 36 44 

HeSS DEDreClallOn ccc. b,c seeeseeo case edeosteneces 10 11 

Profits: Before T axes .52:0oecceccde0 cineca 26 33 

Less: Income Tax Liabilities ............0..... 1l 14 

PPROPIESPALLEY LP AXCS ilcrc tee cscceccatesescesssees 15 19 

Depletion C harg ed .........sssssssse-ceresoeessseeeeds 7 2- 

Paper Products 

1956 1957 

ae [ae [90 [ae [aaa [ce [oe [se [ae [in 
(Millions of Dollars) 

SERN S ee ge sort ove av ct Soot vas Doc stapeth needs eatb tats sseechs 460 487 542 497| 1,986 463 489 544 487} 1,983 

INCbw EAT IIIT G&S ince reins arsteecoeee scents stacess 96 105 97 89 387 15 90 84 84 333 

BSSS! DEPPOCiatiOn .s.scecceecivessncqeeiescncsseease- 24 25 24 25 98 29 26 26 25 102 

BEOTits) BeELOre TL AXeS: cieccteeececevsacs.wetelscsnce es 72 80 73 64 289 50 64 58 59 Zor 

Less: Income Tax Liabilities .................. 32 35 32 30 129 23 29 26 25 103 

TOfItSPATCEr PLAX S wsesse wets sees iss secceeseeces eons 40 45 41 34 160 27 35 32 34 128 

Depletion C hatg ed ......-sresresorserrenacssersnoseees i I I I 4 1 I I 1 4 

Printing, Publishing and Allied Industries 

1956 1957 

rie [ae [00 [ae [wen] ae [ae [20 [ae [te 
(Millions of Dollars) 

FSET SIT Gree eo RR Ec i es Pe 142 163 148 174 

INGbREIAININ GS Get certeesccscccncceet ene sccasasccstscoseesens 15 24 16 20 

IGOSS W DCPrOClAUlOnm..\.c..ccccneassacscesesecccaeeess 4 Py5 5 6 

IPLOLtSPBeCLOre wl AXES) bic cre th sect cactssnoenreers il 19 Jel 14 

Less: Income Tax Liabilities .........00.... 5 8 5 6 

ROROUMES PATON LAKES .cccse. cet ~cnscssderevessesonocees 6 abit 6 8 

> Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

r 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Continued 

Iron and Steel Products 

1956 1957 

(Millions of Dollars) 

BLES cca reticence Sie ceerelsses Pee Late Meek 1,246 [1,508 |1,505 | 1,524 |5,783 |1,448 |1,510 |1,474 |1,398 15,830 
NGL Harpings %....Sccccrcscta ee ee 134 176 155 161 626 168 181 150 Nei 636 
ress; Depreciation 4%. cuatee ee. 43 45 44 47 179 53 49 47 45 194 
ETONUS BOIOlGs TaAxGs wee tc ccosne tet 91 131 need 114 447 115 132 103 92 442 
Less: Income Tax Liabilities................... 43 58 50 52 203 50 59 49 44 202 
ProritsrAtier. TAteS 7 tse, cat 48 73 61 62 244 65 2483 54 48 240 

Non-F'errous Metal Products 

210 192 194 182 

34 124 32 28 

27 78 20 18 

7 46 12 10 

3 21 6 4 

4 25 6 6 

Electrical Apparatus and Supplies 

1956 1957 

2Q | 3a 4Q | total 1Q [Reikes 4Q | Total 

(Millions of Dollars) 

RUC SE it Crt auvese Pa tecrcavsumtns med eon 294 331 319 349 | 1, 293 315 338 318 338 |1, 309 
Net tcarniig sires -crcna emi eee 22 26 Bi 25 94 22 26 23 22 93 
ress: Depreciation: .ic te ee 6 7 6 6 25 7 8 1 7 29 
Profits’ Belore Taxes ieee eee 16 19 15 19 69 15 18 16 15 64 

7 

562 

27 21 93 13 
Less: Depreciation:.:.< 0.5 50...3.9:..40-g chee 6 8 25 5 
Profits Before. Taxes «...cctviemnieeeetaaneene 21 13 68 8 
Less: Income Tax Liabilities.......... ....... 10 6 31 & 
BLO NES ALOT TAXCS | o..cccidbivccsusneatoneckions 11 #/ 37 4 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Continued 

Products of Petroleum and Coal 

(Millions of Dollars) 

Beppe seetcanecestc secs ca ticc tate’ scans csecacestocecses 548 |} 1,998 523 532 544 555 | 2,154 

| RAL MTR ECO IID yates llane Sioa lene a ee 53 55 63 64 235 68 62 68 60 258 

| PVE DEDTECLACION .... ..bescccsensseectssscnteeses 18 22 23 23 86 24 23 25 29 101 
PrOLits MBeLOLe "TAXES «csc. cccetsastslecacsesee 35 33 40 41 149 44 39 43 31 tot 
Less: Income Tax Liabilities .............. 16 15 18 11 60 19 18 20 8 65 

19 18 22 30 89 25 21 23 23 92 

Chemical Products 

1956 1957 

| | 10 | 20 | sa | 4a | tot | ta | 20 | sa | 4@ | rota 
(Millions of Dollars) 

ae ee see Seay cu re S¥iensiaese cana Soucechynese 282 325 296 298} 1,201 301 343 327 312 | 1,283 

| INeteMarnin es ee aiiwis cc. seietectsesecatereess 35 42 Stl 32 146 33 40 38 33 144 

Tess sDepreciation: ......:..ceta-.cosstenttete=a-0 Bi iG 12 12 46 12, 11 13 14 50 

Profits Before Taxes) ..2..2i5....0s.c.sceseses: 24 31 PAS 20 100 21 29 25 19 94 

Less: Income Tax Liabilities .............. 9 12 11 8 40 8 12 itil 8 39 

BP eePOTitSTAIEN “TAX OS <2... <ttes sons sucosebauesias 15 19 14 12 60 its! 17 14 11 55 

Other Manufacturing Industries* 

| 1956 1957 

. p30 | 20 | se | 40 | tom | ia | 20 | 30 | 40 | tol 
(Millions of Dollars) 

Bale see te ee ee 178| 195] 193| 207 773| 189] 209| 213| 206 817 
| MEE MATNIn gs yer 8 krone 15 18 19 20 72 16 19 22 20 77 

Less: Depreciation ..........c.ssceccecesceeeeeeces 3 4 3 3 13 3 3 3 3 12 
: Profits Before Taxes .....ce.cccscccescesseeseee 12 14 16 17 59 13 16 19 17 65 

Less: Income Tax Liabilities .............. 5 6 7 1 25 6 7 8 6 27 
erOritspAtter eT axes <0. cccsccccers sone eceues cess ff 8 9 10 34 1 9 11 11 38 

Total — Manufacturing 

1956 1957 esc: See 
| | 1a | 20 | sa | 4a | tot | 1a | 2a | sa | 4a | cota 

(Millions of Dollars) 

SQN Sorc crceccsecreesecctas o.csseecsescess-ecushneeracees 4,,992:15, 621 | 5, 734 | 5, 817 | 22, 164°) 5, 357 | 5, 771 22, 614 

ING GHIA ININ GE S ie cease-cce cc .ccestsacenseecescrseccsetecs 527 650 623 600; 2,400 548 629 Fon BVM 

ISESS  DEDTCCLALLON srscecccccecece-e-tse-dee-e cee 163 181 183 196 723 193 189 769 

TOTS BEtOrew Lax OS: cc. ccccccsssecseosecssese-s 364 469 440 404} 1,677 Sas, 440 ilar 

Less: Income Tax Liabilities .............. 163 203 198 174 738 156 194 686 

866 PAFOUICSPATLOLELOXCS 2. -cccssctcccssuctascerescraze 201 266 242 230 939 199 246 

Note: 1. Depletion charges have not been deducted from profits. 
. 2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco and Leather Products inaddition to the Standard Industrial Class- 
ification group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Continued 

Transportation, Storage and Communication 

ING tM armings treet pete a.c een recte hee ener 

Less: Depreciation .............c..ccecceceeeceneceees 

Profits’ Betore Laxesic. tee ae eee 

Less: Income Tax Liabilities ................ 

ProOnits alerted KOS gee cee eee 

Public Utility Operation 

1956 

2Q | 3 Q 

SALE Seep reeeads diet aces ies tee epastea en ee Oeaaioie 87 76 13 84 320 98 84 17 

INCURELATIINES Sit he te bewtccrteansee toes setae te esas: 34 28 26 29 117 36 29 26 

Eess sDepreciations.:.c..ces secre ees 14 14 14 14 56 15 TS 15 
PROfLItS Before pha eSits cee. oss ancee ces 20 14 12 15 61 21 14 11 

Less: Income Tax Liabilities ................ 9 6 5) 7 27 10 6 5 

PIOHUSPAICEr Laxesu ct ee eee an lal 8 %/ 8 34 11 8 6 

4Q 

SET bho. beeen ee ee ee CMe 1,968 |2,370 |2,476 | 2,508 

INCU Harm ing sieerrret cree. siti cece neuer 92 87 

esse Depreciatione.c..tsecee tence 16 20 

ProtitsyBefore axes tre ss 76 67 

Less: Income Tax Liabilities ................ 35 30 

ProlitseAtterslaxesi cn at ae ee 41 37 

Retail Trade 

1956 

(Millions of dollars) 

od Stage 20 ae ee ee Oe Ree BRO 1,549 |1,936 |1,889 | 1,967 |7,341 |1,771 |1,993 |1,933 |2,004 | 7,701 
INGtsMamings ere ein. cisco ee 70 68 718 254 48 73 72 18 271 
esse Depreciationy.....s:2o. 2. 16 17 19 68 16 MM 18 19 70 
profits Before Taxesine +... ee 54 il 59 186 32 56 54 59 201 
Less: Income Tax Liabilities ................ 26 23 27 87 15 25 23 28 91 
PTORUSSAILCT DAZOG ook. cdecteakte eee 28 28 2 99 NT, 35) 31 31 110 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Concluded 

Finance, Insurance and Real Estate 

1956 1957 

| 1a | 2a | 3a | 4a | Tota} ia | 2 | 3a | 40 | Total 
(Millions of Dollars) 

INGE FLOIMINGS siissisecssssscsssssssctsavsscsstasssaasossass 93 98 99 85 375 103 110 90 101 404 

BeOS: DODTECIAUION saicccccccsasistastccccsessascaazels 17 17 13 16 63 18 18 15 17 68 

Profits Before Taxes .....c.ccccccscssscssscosscssoes 76 81 86 69 312 85 92 75 84 336 

Less: Income Tax Liabilities ..........00...... 33 36 38 29 136 39 42 35 36 152 

Pritts Alter LAXGS, sssssassccstssicsssssscsszcissssscs 43 45 48 40 176 46 50 40 48 184 

Service 

1956 1957 

(Millions of Dollars) 

PRGE ARMING is scsscsescrcctscssssscsscasiasssssaiitacsssss 21 30 30 24 105 22 31 31 24 108 

LiGS8i DEPLEClAUiON ccssscscissssicsssssssssacssectosscs 10 11 11 12 44 10 12 12 13 47 

Profits Before Taxes .............ccssccesssccceses 11 19 19 12 61 12 19 19 11 61 

Less: Income Tax Liabilities ..........000..... 5 8 9 5 27 5 8 9 5 27 

PROMS After Taxes.ccissccsccscccccdsscscscacdesssdies 6 11 10 7 34 7 11 10 6 34 

Other Non-Manufacturing* 

1956 1957 

pia [a [2a [aa [romi| va [a0 | 2 | oa [oom 
(Millions of Dollars) 

Wee MINING S 2202656 aA iiedalastie de Maat 25 43 63 50 181 22 39 51 39 151 

Hess: DEPCe ciation .isccisscsiiccssessssssessssassssess 12 17 29 25 83 12 17 23 21 73 

Pretits Before Tax6s: iiics25 Fei ctisiediiss. 13 26 34 25 98 10 22 28 18 78 

Less: Income Tax Liabilities.................. 6 12 16 12 46 4 9 12 7 32 

Profits After Taxes....... Tage = eae 7 14 18 13 52 6 13 16 11 46 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 
Standard Industrial Classification code, are listed below: 

§.1.C. Code 

No. 

Major Standard Industria] Classification 
Published Groupings Groupings 

Mining, Quarrying and Oi] Wells .000000........... eee eeeeceeeceeee Metal Mining S23. 37 eee kote eee ee 100-119 

FPUC) Sis. to alent ak Metaasactvlt wie an ae ecasxetyasnasa ee 120-129 

Non=Meta ls Mining tcc et oecoces rceseteae ee ee 130-149 

Quarrying, Clay, andisandsPitss.........se ene eee 150-169 

PLOSDOCUIN Gg sttekcn chee reece ee 170-199 

Manufacturing: 

Floods andi: Beverages y2.....0o tenon eee Foods 'andiBeverages \..0.5. tien ccc 200-229 

PROUD DOP) PT OQUC Ces acon sas cccaaaevussvesdes ss apsseinestoptceesaces Rubber: Progacts .2..,.4....,J-5se0-c<tecuectaeces ore ee eee 236-239 

Textile Products ........ pera ian Peni Bre Haag a een Re Peat Textile) Products) (except Clothing).2......22..2eee 250-269 

Clothing: (Textile and Pur): 5. .9..4..0c.s0¢-s1u- eee 270-279 

Wood) Products <5 inn Scene ceerveve tetas ceeteete ete ce Wood ‘Products: 2g ae ce ue ee ue 280-289 

PApereProductS genset eee ee ee Paper: Products: scree ies etc s ho ete eee en ae eres 290-299 

Printing, Publishing and Allied Industries .............. Printing, Publishing and Allied Industries ................ 300-309 

ron Bnd Steel * Products. 655 oss yccomccdotes aad cecsneeeaees Ironjand Steel Products ..2..-c ee 310-329 

ransportation! Equipment 2. ee 330-339 

Non-F'errous Metal ProductS) <.........c.......ccecessoosseeseseese Non-errous) Metals Products 20s..7. ae eee 340-349 

Electrical Apparatus and Supplies .......0...............000-- Electrical Apparatus and Supplies ..............00...cc.cceeeee 350-359 

Non-Metallic Minera] Products ..0000.......0.ccessseceeeeeees Non-Metallic Minera] Products .................0..ccccscesscseceeee 360-369 

Products of Petroleum and Coal] ...00..........ceccceeeeeeceeeee Products(of: Petroleum and’ Coal’. 370-379 

Chemically Products sSeecescsecre cx, me, coorcccondacc.coecke eee Clremi Cale Products... occccacncocscescesesiccnestostacacc ne eee 380-389 

Other Manufacturing Industries 00.000... lle eeeeeeee ee Miscellaneous Manufacturing Industries ...................... 390-399 

Tobacco and Tobacco Products .00..............cecccceseseseeeee ce 230-235 

Leather Produces Wise A iesees teed on eee 240-249 

Transportation, Storage and Communication ................ PEPANS POrbation: eee ce he, ee eee 500-519 

SCOPA EO eI a toes ac Both Pec eee ee ee once 520-539 

Communication tq ....sceW2-escceto ahacescde ee ee 540-599 

Public Utility Operation...) Abii eee Public: Utility,Operation }: ica ee oe 600-699 

WHOlGSRIE ITaGer (23.54 otcs-nesecdes osm ousteat te stew aes Trade? Wholesales Trade]: xosinus-tessnsnttte eee eee 700-729 

RVCUALT FL PAU eta scree ttn or einse scteak aces esseecescsigeeaaeeesre PURGES ROCA) DNAGS 1 Bic. 6ccsevcttioncn ene tee ee 730-799 

Finance, Insurance and Real Estate .0....0..0..........cesecse Finance, Insurance and Real Estate ..0000000...........cceeeeee 800-899 

RSIS) ef Le cheer ees Pe aaa Pe ae tae gee ee ROI RS SOROS ono OOD Community Or Public: Service 2. ese eee 900-909 

Recreation Service................:.:.--- SM taka dotteesoees ee 920-929 

PUSiNess Service: coccticat ceecatneckee eee ee 930-939 

Personal Service. 4..4.ne4o ek ee ee ee 940-949 

Others Non=Manulacvunin ggrcc sete eee tee eee PST CUE OTe: occ. diuds oc ater arent et ee, eee 000-079 

PROTO BEL Vpass seach oenng een ee eee eae eee ee eee 080-089 

Fishing and Trapping: ips... cee eee ee 090-099 

CONSE CTO N i ek As, cccueeadls teens ance ene coe ene 400-499 

1. Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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‘ation Statistics’’ 

CORPORATION PROFITS 

FIRST QUARTER, 1958 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a Sample — survey of all companies in- 

corporated in Canada, “except Government-owned 

companies and incorporated co-operatives. Canadian 

unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 

of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, .a stratified random 
sample _of corporations is used. together. with the 

Summary corporation Sstatistics.contained in ‘‘Tax- 
published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 
and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 
figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. — 

Sales figures in ‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net Earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 
‘the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant —mining, wood products and paper prod- 

ucts—depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in the tables 

reflects the amount of depreciation claimed for in- 

come tax purposes, and, therefore, may not be com- 

parable to the amounts as shown by corporations in 

their own books. 

Income tax liabilities are estimated quarterly 

and are based on figures supplied by reporting 

companies. Adjustments are made to the quarterly 

estimates to cover losses in prior quarters. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’ 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort to 

determine how much of the change is due to season- 

al movements and how much is due to an improve- 

ment or worsening in the general profits pattern of 

the industry. 

Corporations with two or more establishments 
file only one profits return covering all establish- 

ments of the company. The forestry operations 

carried on by pulp and paper companies are therefore 
included with the paper products group in manu- 

facturing; while mining operations carried on by 

companies principally engaged in smelting and 

refining are included in the non-ferrous metal in- 

dustry. Other groups are affected to a lesser de- 

gree. The figures in this report are therefore not 

comparable with series in other Bureau reports, 

such as those covering wages and production, which 

are on an establishment basis. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 
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CORPORATION PROFITS — FIRST QUARTER, 1958 

Corporation profits before income taxes for the 

first quarter of 1958 were estimated at $540 million, 

a decrease of $134 million or 20 per cent, from the 

from the first quarter, 1957, estimate of $674 million. 

Income tax liabilities were estimated at $235 
million for the first quarter of 1958 as compared with 

the estimate of $295 million for the first quarter of 

1957, a decrease of $60 million or 20 per cent. 

Corporation profits after taxes as estimated for 

the first quarter of 1958 decreased $74 million, or 
20 per cent, from $379 million in the first quarter of 

1957 to $305 million in the first quarter of 1958. 

In the Manufacturing sector overall profits 

before taxes decreased $77 million, or 22 per cent, 

from an estimated $355 million in the first quarter of 

1957 to an estimated $278 million in the first quarter 

of 1958. From the first quarter of 1957 to the first 
quarter of 1958, the Iron and Steel group decreased 

$40 million, from $115 million to $75 million; the 

Petroleum and Coal group decreased $21 million, 

from $44 million to $23 million; the Non-Ferrous 

Metal group decreased $7 million, from $12 million 

to $5 million; the Textile group decreased $5 million, 

from $15 million to $10 million; the Rubber group 

decreased $4 million, from $5 million to $1 million; 
the Paper group decreased $2 million, from $50 
million to $48 million; and the Chemical group and 

the Non-Metallic Mineral group each decreased $1 
million, from $21 million to $20 million and from $8 
million to $7 million respectively. Increases in pro- 

fits before taxes from the first quarter of 1957 to the 

first quarter of 1958 were reflected in the Foods and 

Beverages group which increased $2 million, from 

$38 million to $40 million; the Electrical Apparatus 

group which increased $1 million, from $15 million 

to $16 million; and the Other Manufacturing group 

which increased $1 million, from $13 million to $14 

million. The Wood Products group and the Printing 

and Publishing group reflected no change from the 

previous year. 

In the Non-Manufacturing sector profits before 

taxes also showed an overall decrease from the first 
quarter of 1957 to the first quarter of 1958, from $319 

million to $262 million, a decrease of $57 million or 

18 percent. The Mining group decreased $28 million, 

from $73 million to $45 million; the Wholesale Trade 

group decreased $17 million, from $49 million to 

$32 million; the Transportation group decreased $8 
million, from $37 million to $29 million; the Finance 

group decreased $7 million, from $85 million to $78 
million; and the Service group decreased $1 million, 

from $12 million to $11 million. The Other Non- 
Manufacturing group increased $2 million, from $10 

million to $12 million, and the Public Utility and 

Retail Trade groups each increased $1 million, from 

$21 million to $22 million and from $32 million to 

$33 million respectively. 
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TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1956-1958 

1957 

Mining, Quarrying and Oil Wells....................... 

Manufacturing: 
PiGOGSPand REVCTAGOS ©. co. hc ccccecceocccsseoceseeens 
RAT DE TMT OCUGCUS te iccr te ccecscrecs sich estos see see tonees 
PROX TIS PETOAUCES i c...c5.. Pacnonccs 2s iestsasscevenes teats 
VOOG MT OUNCES ree rent oie ccc ieh coats fcorwncen des 
PADCIBELOGUCES et tat. ctcctere ceciaezatessctsoseseacrens 
Printing, Publishing and Allied Industries 
Troneand Steel Products. ccccss.ccsececseesoassoecetsse 
Non-Ferrous Metal Products ..................00060 
Electrical Apparatus and Supplies.............. 
Non-Metallic Mineral Products .................... 
Products of Petroleum and Coal.................. 
RTT GBB Se Tes 1 Yor ee nA 24 31 25 
Other Manufacturing Industries? .................. 12 14 16 

COS SE an ee se ene eee Ce SE OO oe 3644 | 469 | 440 

Transportation, Storage and Communication.. 38 65 att 

Public Utility Operation) <.....---.--sccc eerste lees 20 14 12 

=A STLSES Coa i 77 re F Allman Bipinde ae a5°|) Gi 76 
RSE D UID i RY (ho ee Rae a aR ene a a 22 54 51 

Finance, Insurance and Real Estate .............. 16 81 86 

PSEC Ap VN by lis ma sb i eRe 11 19 19 

Other Non-Manufacturing? 0.0.0.0... ..csceecseeeeeeees 13 26 34 

Total All Industries ..............0......c.c 695 | 890 | 890 

3a | 4Q | Total 

25 98 10 22 

786 |3,261 | 674 | 854 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1956-1958 

1957 1958 1956 

1Q 2Q 

Mining, Quarrying and Oil Wells........ I = ARES et 67 59 62 

Manufacturing: 
Foods and BeVerages. ...c...........edecscesesecenscevess 20 28 34 
RUUD De TeerOd CUS ie os eee s vcs ceeds oo. cases eeeeen 3 6 4 
PROX UIE EPTOGUCCS <.0.cotictciccsisecese caches creccatvetecess 8 q 6 
WOOGEPFOCUCUS ie. ccc rr niec ch aerea ccs cones ees’ 15 19 19 
Paper Products ........ eat coec ce ciate eens 40 45 41 
Printing, Publishing and Allied Industries 6 11 6 
FrON And Steel Products... .<ccc-eeco eee een cence 48 no 61 
Non-Ferrous Metal Products .................0.c000 6 8 Lf 
Electrical Apparatus and Supplies.............. 8 ll 8 
Non-Metallic Mineral Products .................... 6 13 11 
Products of Petroleum and Coal.................. 19 18 22 
Whemical Progucts nes eee cet tases 15 19 14 
Other Manufacturing Industries? .................. 7 8 9 

OGL ers eo ceed, ove ee 201 | 266 | 242 

Transportation, Storage and Communication... 21 3h 43 

Bublic Utility Operation: <22.......2.-c25..sss<tecnk-+- 11 8 if 

Wholesale ml rade eke eiioecdes hac scnedecteedeeses 26 38 4) 

Retailulrade se wth be Abs seca ten eeecs 11 28 28 

Finance, Insurance and Real Estate .............. 43 45 48 

SOTVICC Tie Or oi cchcsBtepsincahs tee Rocsaccees tees 6 li 10 

Other Non-Manufacturing? .0.............ccccececcceeeeees 7 14 i8 

Total All Industries .................... ee 393 | 506 | 499 

3Q | 4Q | Total 1a | 29 | 3@ | 4Q | Total | 1Q 

millions of dollars 

49 234 46 47 47 33 173 31 

5 18 3 b) 3 2 13 _ 
9 30 10 7 7 6 30 6 
7 60 4 12 11 3 30 4 

34 160 27 35 32 34 128 26 
8 31 6 10 5 8 29 7 

62 244 65 73 54 48 240 42 
4 25 6 6 3 4 19 3 
9 36 8 9 9 8 34 9 
7 37 4 11 12 fs 34 4 

30 89 25 21 23 23 92 12 
12 60 13 17 14 11 55 12 
10 34 7 9 a2 11 38 # 

13 52 6 13 16 11 46 7 

449 |1,87) 379 | 48 | 449 | 392 | 1,785 | 305 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 



Bey ars 

TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1956-1958 

Net Warnings tia ccce tc eee 

Less: Capital Cost Allowance.... 

Profits; Before maxes eee ee 

Less: Income Tax Liabilities .... 

Profits After Taxes ...............c..000- 

1,051 

356 

695 

302 

393 

1, 280 

390 

890 

384 

506 

Total 1Q 

1,306 

416 

890 

391 

499 

1,222 

436 

786 

337 

449 

4,859 

1,598 

3, 261 

1,414 

1, 847 

1, 076 

402 

674 

295 

379 

1957 

millions of dollars 

1, 278 

424 

854 

369 

485 

1, 235 

432 

803 

354 

449 

1,136 

444 

692 

300 

392 

4,725 963 

1,702 423 

3, 023 540 

1,318 235 

1,705 305 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1958 

Mining, Quarrying and Oil Wells 

Net HamiIngs 22s... 2 eset. creeonee: 

Less: Capital Cost Allowance.... 

Profits Before"Taxes cc....-s:0ce es: 

Less: Income Tax Liabilities .... 

Profits After Taxes cnc.-ccsess.c.seesesee 

Depletion Charged ...........0c.0:000000 

INGteWarnings| cc scte- ccs eee 

Less: Capital Cost Allowance... 

Profits Before Taxes.................6. 

Less: Income Tax Liabilities .... 

Profits After Taxes ..................006 

INGE AInIN gS: \-<ccc cheese occssoeteteet ies 

Less: Capital Cost Allowance.... 

Profits Before Taxes.................0. 

Less: Income Tax Liabilities .... 

Profits After Taxes ...................... 

millions of dollars 

2,220 

538 

174 

364 

127 

237 

26 

506 

114 

543 

117 

Foods and Beverages 

1956 

won ow © 

at 1Q [ 2Q 

millions of dollars 

3,655 

280 

69 

211 

96 

115 

880 976 

14 

18 

56 

25 

31 

Sha ly 

298 

73 

225 

101 

124 

Rubber Products 

384 

45 

14 

31 

13 

1Q 2Q 

millions of dollars 

89 101 

8 12 
3 4 

5 8 

2 3 

3 5 18 

Note: ! Depletion charges have not been deducted from profits. 
? Canadian Dividends Received are not included in profits. 

wWOwn ow kf Ww 

374 ee 

37 4 

14 3 

23 1 

10 1 

13 — 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1958 — Continued 

Textile Products 

1956 1957 1958 

| 
22 | 3Q 4Q | rota io. 20:1 3q 4Q | Total| 1Q 

millions of dollars 

SSPLO Sens tenses eer sessn tase sesveceseeatete 373 358 364 418 | 1,513 378 375 

INGEBEUALTIN GS) cnc cvcceetscodeesececcee ee for 20 18 17 22 la 23 17 

Less: Capital Cost Allowance .. 7 7 8 8 30 8 7 

Provts Before Taxes .f.......:...00.- 13 11 9 14 47 WS 10 

Less: Income Tax Liabilities .... 5 4 3 5 lef 5 3 

PEOMESPALCCT “DAXKCS 0.02. ..c.cccoss ses 8 7 6 9 30 10 ff 

Wood Products 

1956 1957 1958 

1Q 2Q 3Q | 4Q Total 1Q | 2q | 3Q ize Total 1Q 

millions of dollars 

SEMIS ag aii Se ea ar eee 359 417 452 369 | 1,597 321 

Net marnings) , 2.26/26... cease. eo 36 44 43 2S 146 18 

Less: Capital Cost Allowance .. 10 11 8 NY: 40 11 

Profits;Before Taxes ....n5.......:-- 26 33 35 12 106 7 

Less: Income Tax Liabilities ... 11 14 16 5 46 3 

mrofitsvAtter LaXxeSs -.......c.c-.-..--8-s 15 19 19 7 60 4 

Depletion Charged ............:::ccc0008 1 Z 2 1 6 1 

Paper Products 

2Q 3Q 4Q Total 1Q 2Q 3Q | 4Q | ‘otal 1Q 

millions of dollars 

Sales y tan cuter Borer ehes tonne aes 460 487 542 497 |1,986 463 489 544 487 | 1,983 446 

INetubarnings t.-satesy. cee ees. 96 105 97 89 387 15 90 84 84 333 uo 

Less: Capital Cost Allowance . _ 24 25 24 25 98 25 26 26 25 102 25 

Profits Before Taxes .................. 72 80 73 64 289 50 64 58 59 231 48 

Less: Income Tax Liabilities .... 32 35 32 30 129 23 29 26 25 103 22 

ProfitsPAtter Laxes | cv6.csescccccse 40 45 41 34 160 27 35 32 34 128 26 

Depletion Charged ............:c:100c00 1 1 1 1 4 1 1 1 1 4 1 

Printing, Publishing and Allied Industries 

1956 1957 1958 

ria [oe [20 [9 [re sa [30 [20 [0a [roe | 10 
millions of dollars 

SROs tee A seta ess tovtemee rhe 142 163 148 174 627 154 170 159 176 659 158 

Net ArningsS wes. fi. cseee cece sete 15 24 16 20 15 16 21 15 20 12 16 

Less: Capital Cost Allowance .. 4 5 a) 6 20 4 4 5 6 19 4 

Profits Before Taxes .................. tat 19 11 14 55 12 17 10 14 53 12 

Less: Income Tax Liabilities .... 5 8 5 6 24 6 7 5 6 24 5 

Profits After Taxes .................5... 6 i 6 8 31 6 10 5 8 29 7 

. Note: ! Depletion charges have not been deducted from profits. 
2 Canadian Dividends Received are not included in profits, 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1958 — Continued 

Iron and Steel Products 

1958 

1Q 1Q 

Sales... Ae cccstck Seetck ieee eeetesaats 1,246 | 1,508 | 1,505 | 1,524 | 5,783 | 1,448 | 1,510 | 1,474 5, 830 ; 1,265 

INetsmarning Sia oo e ct ciowcccoseoss 134 176 155 161 626 168 181 

Less: Capital Cost Allowance .. 43 45 44 47 179 53 49 

Profits Before Taxes .2............00 91 131 111 114 447 115 132 

Less: Income Tax Liabilities ... 43 58 50 52 203 50 59 

Profits After TaxeS .......ccccseccsees 48 is 61 62 244 65 13 

Non-F'errous Metal Products 

1956 1957 1958 

1a | 2a | 3a | 4a |rom| 1a | 2a | 3@ | 40 19 
millions of dollars 

GRU GS yas cere ceded ceetecs os coteetoreceacecems 184 201 197 210 192 194 

Ne CHANING S © hscceeccccspserest-seesseecetes 23 31 36 34 124 32 

Less: Capital Cost Allowance .. 12 17 22 27 18 20 

Profits Before TaxeS ............0 11 14 14 7 46 12 

Less: Income Tax Liabilities .... 5 6 7 3 21 6 

Profits After Taxes .................... 6 8 7 25 6 

Electrical Apparatus and Supplies 

1956 1957 1958 

millions of dollars 

Sales 3.2 ccs metic acasce-stnecee es 294 331 319 349 | 1,293 315 338 318 

INC GsFEAININ GS 2c ene cs sccctec ce tes escesecces 22 26 21 25 94 22 26 23 

Less: Capital Cost Allowance .. 6 Lf 6 6 25 7 8 1! 

Profits Before Taxes ................. 16 19 15 19 69 15 18 16 

Less: Income Tax Liabilities ... 8 8 7 10 33 7 9 7 

Profits After Taxes ................... 8 11 8 9 36 8 9 9 

Non-Metallic Mineral Products 

1956 1957 1958 

vie [ 2a [| 2a | 4a [rm] 1a | 2a] sa | ae [oma] 10 
millions of dollars 

Sal Os tere acs ok seesesnchcece Ban ereees 409 148 159 146 562 

NG@ttW arming s 4 teccc. ks cccstesececcsoeen 16 29 27 21 

Less: Capital Cost Allowance .. 5 6 6 8 

Profits Before Taxes .................. 11 23 21 13 

Less: Income Tax Liabilities .... 5 10 10 6 

Profits “After:Taxes. (.....-22232.. 6 13 ll Uh 

Note: ! Depletion charges have not been deducted from profits. 
2 Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1958 — Continued 

Products of Petroleum and Coal 

INGUPELSEMID ES: csccost vecacccyascovcacsocscst 

544 555 | 2,154 499 

68 60 258 48 

Less: Capital Cost Allowance .. i8 22 23 23 25 29 101 25 

Profits Before Taxes ...............0- 35 33 40 41 43 31 by 23 

Less: Income Tax Liabilities .... 16 15 18 11 20 8 65 11 

Profits After TaxeS ............cccccccee 19 18 22 30 23 23 92 12 

ee Chemica] Products 

is 1956 1957 1958 

1Q | 2Q | 3Q 4Q | Tota] 1Q 2Q 3Q | 4Q Total 1Q 

millions of dollars 

SNS Hemera eScestenetntesaleicsee 282 325 296 298 | 1,201 301 343 327 S120 i283 314 

IOUT ATIANIO'S: <cccstets.ccsccsevessnesscccsuss 35 42 37 32 146 33 40 38 33 144 33 

Less: Capita] Cost Allowance .. 11 11 12 12 46 12 11 13 14 50 13 

Profits Before Taxes ............008 24 31 25 20 100 21 29 25 19 94 20 

Less: Income Tax Liabilities .... 9 12 11 8 40 8 12 11 8 39 8 

Profits After Taxes .............cccccee 15 19 14 12 60 13 17 14 11 55 12 

Other Manufacturing Industries* 

1956 1957 

1Q 2Q | 3@ iz | otal 1Q | 20 

millions of do]lars 

SERVO peer cose acct oxtce ccsnseseante? 178 195 193 

INCESMAITIN GS. : ccbcrcceccsstsedscceescveseces 15 18 19 

Less: Capita] Cost Allowance .. 3 4 3 

Profits Before Taxes ..........6. —40 14 16 

Less: Income Tax Liabilities .... 5 6 7 

Profits After TaxeS.............c.ceceses qT 8 9 

Tota] — Manufacturing 

1956 1957 1958 

sa [rota | ie | 2a | 3a | 4a | rota! 10 
millions of dollars 

1Q 2Q 3Q 

LA eee ee 4,992 | 5,621 | 5,734| 5,817 |22, 164 

PE Bes ESE BS ony coca chervsercenoomenss 527| 650| 623| 600] 2,400 

Less: Capital Cost Allowance ..| 163| 181| 183] 196] 1723 

Profits Before Taxes ..............+. 364 469 440 404 | 1,677 

Peas: Income Tax Liabilities ..| 163°) 203'\" 198] 174|' 738 

Profits After Taxes.............scsecceee 201 266 242 230 939 

Note: * Depletion charges have not been deducted from profits. 
2 Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industria] Clas- 

‘sification group entitled ‘‘Miscellanedus Manufacturing Industries’’. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1958 — Continued 

Transportation, Storage and Communication 

1956 

1a | 2a | 3a] 4a 
millions of dollars 

Sales sisshkencakse ieee sek 502 614 654 630 | 2,400 528 648 656 623 | 2,455 533 

Net Hamming sccscsrqctcenen ks 110 144 165 145 564 115 157 164 143 579 114 

Less: Capital Cost Allowance .. 72 719 88 85 324 78 90 97 92 357 85 

Profits Before Taxes .....c.c2...::..: 38 65 ag 60 240 37 67 67 5 a2 29 

Less: Income Tax Liabilities .... 17. 28 34 27 106 17 28 28 24 97 14 

Profitsiaitver TaXxes)....se te 21 37 43 33 134 20 39 39 a 125 15 

Public Utility Operation 

miJlions of dollars 

76 73 84 320 98 84 17 94 

28 26 29 117 36 29 26 31 

14 14 14 56 15 15 15 15 

Neb Marnings, caieee testes etc 

Less: Capita] Cost Allowance .. 

Profits Before Taxes <sicscccsceeees- 20 14 12 15 61 oi 14 Bi 16 

Less: Income Tax Liabilities.... 9 6 5 7 PHY 10 6 5 uf 

Profits After Taxes .................... 11 8 7 8 34 ial 8 6 9 

Wholesale Trade 

1956 

3a [4a Total 
millions of dollars 

1,968 | 2,370 | 2,476 | 2,508 | 9,322 | 2,070 | 2,451 

Net Marnings steer esetee 

Less: Capital Cost Allowance.... 

Profits Before Taxes. ................... 

Less: Income Tax Liabilities. .... 

Profits After Taxes .................... 

Retail Trade 

1956 

Net Earnings: .cce22c2) Seen 

Less; Capital Cost Allowance .. 

Profits Before Taxes ...............008 

Less: Income Tax Liabilities .... 

Profits After Taxes. ............:....... 

Note: ' Depletion charges have not been deducted from profits. 
? Canadian Dividends Received are not included in profits. 

a 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1958 — Concluded 

Finance, Insurance and Real Estate 

TANS osexcocsneser-karseuescreesesess 

Less: Capital Cost Allowance.... 

Profits Before Taxes ..,...,.......000 

Less: Income Tax Liabilities .... 

Profits After Taxes .......c:cs:sccscsesos 

Service 

1956 1957 1958 

1a | 2a] sa | 4a [rot | ia | 20 | 2a | 4Q | rota] 1a 
millions of dollars 

RE EEN oe oss yrhegsersaranesnecegoies 21 30 30 24 105 22 31 31 24 108 21 

Less: Capital Cost Allowance..... 10 11 11 12 44 10 12 12 13 47 10 

Profits Before Taxes ............... : 11 19 19 12 61 12 19 19 11 61 11 

Less: Income Tax Liabilities .... 5 8 9 5 27 5 8 9 5 27 5 

Prorits Alter Taxes scccicjccscsspencss 6 11 10 7 34 ij 11 10 6 34 6 

Other Non-Manufacturing* 

1956 1957 1958 

| 1a [| 2e | se | sa | tom! ia | 20 | 30 | 40 | rom} 10 
millions of dollars 

BMC E OSDIR ES ooo sascessrsiystecaessiosunee 25 43 63 50 181 22 39 51 39 151 25 

Less: Capital Cost Allowance... 12 a, 29 25 83 12 17 23 21 73 13 

Profits Before Taxes. ..............000 13 26 34 25 98 10 22 28 18 78 12 

Less: Income Tax Liabilities .... 6 12 16 12 46 & 9 12 i 32 5 

Profits After Taxes. ......0..s-csseessees 7 14 18 13 52 6 13 16 11 46 7 

Note: ' Depletion charges have not been deducted from profits. 
2? Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Classification as printed inthe 

Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 

Standard Industrial Classification code, are listed below: 

Published Groupies Major Standard poate Classification Bae beet 

Mining, Quarrying and Of] Wel]S ............ccccsscceccceeceesnerees 100-119 

120-129 

Non-Metal © Miming: 25... ..scch.-cscsosses cose cases cecestendseetvenesscente dos 130-149 

Quarrying, Clay and Sand Pits ................ seo sd cuensstoeee 150-169 

PFOSPOCUIN GS i.0:.4-ascsececsvadssavdcececassatsauveartnaateeertecoee sara 170-199 

Manufacturing: 

FOOGS and BCVerag CS anccn. sas .s-cocascecsscareesssssessaceenecsesees Foods*and: Beverages 2 ........c..v.csesecsecwvedeaacssese-ceteceaser aces 200 - 229 

JSS L0. ola: a gd 981? (|e 2~ gabe sropeeoeraeinens cee. both nei aie yp ree Spb bo tan Rtibbery Products +z. acsi cect eicssevsiate ce ecthocetocescuveccdersutrseeets 236 - 239 

“LEXtil ey Products 1. 4.225. cc-scntancstecenacepbonectcestsacisawetsereseee Textile Products (except Clothing) ............eseeseeeceees 250 - 269 

Clothing (Textile and: Fur) ..cccccdicsescescvcencelecsicnantes cen 270 - 279 

WOO. PROQUCUS 0528. J5c5<invadsstentceevacesontzatynesss baste reateceeste Wood Products & s.cccccesucsscipode~spugntn ote de sbemntagyagae vedas 280 - 289 

PAPE? PLOGUCLS: na..:ecoreséveccecescsnteaee sec teseceeccsecemneverevess see Paper Products: 22... i... .ctct.<cscesse ceneeeuaoorseven eaten 290 - 299 

Printing, Publishing and Allied Industries. .............. Printing, Publishing and Allied Industries ................ 300 - 309 

fronvand Steel, Products x cs..cccen.-<ssscstsczapevesetes eocauereceaee Iron and-Stee)]” Products. &.,...;.c.tssssssevossc-csecercasetsconstarrecs 310-329 

Transportation eHVauipm enti... .corce-cecencesse tenet reasneceeteeees 330 - 339 

Non-Ferrous Meta] Products.................. cccentamtoreetearce® Non-Ferrous Metal] Products .0...........cccscececccesscecseseseeees 340 - 349 

Electrical Apparatus and Supplies .............ceeeeeceseeee Electrical Apparatus and Supplies ................scsceseseeevee 350 - 359 

Non-Metallic Mineral Products ..............ccscccesccossereeseees Non-Metallic Minera] Products .................sssseeseceseceseees 360 - 369 

Products of Petroleum and Coal ..............ccccecossesseeeees Productssot, betroleum and Coal cc.:..-ssecessceessercccossoee 370-379 

Chemical Productsiis sess. aaeeestesistnes tesserae teers Chemical: ProductSaseccccsccssvececssszsnecovcarsstresnesetconssuste eres 380 - 389 

Other Manufacturing IndustrieS ................:.:.cceseseseeeees Miscellaneous Manufacturing Industries .................... 390 - 399 

Tobacco and Tobacco’ Products) 5 .ssc.<cssss-csssossosas-osevesee 230 - 235 

Treasthver) PTOGUCLS ac. ces. chocsuccocesso cee cseetenceece ste imre cesses 240 - 249 

Transportation, Storage and Communication .....,.......... TITANS PORCALION). <c:csccteke ecco ose more roe eee ce ene 500-519 

SCOLE £ Cincecceloccececsaechvscsdttrocaccuscesstteesnsecessertibantteseentat eoctrness 520 - 539 

CommMuUNICALION ..).25....ccsessevevsovastacesssdenteas tote ttoeeets Met taeone 540-599 

Public Utility Operation’ k...2..csosss ght ocacecnt Bear ee-oe Shows Public, Utility Operation ® <. ...<05..000soceeae are Ris oil olen 600 - 699 

Wholesale tT rade 22.52. 8....csc.csectt nueaes cscectetonescaavacetexeusveceesss Trades Wholesale Trade. oc. co csck, ccteccctesce srsteeececencecesteaces 700 - 729 

S5ore) 0B AU hy oY Vee ny LOS fad see RR RT re et Hbrade:* Retail Dra G@r ssc:.cc.cc- ccsseccedsrtece necetesscesee ntemnce 730-799 

Finance, Insurance and Real Estate ...............cseeeeeeeees Finance, Insurance and Rea] Estate .............seeeeeeeee 800-899 

DOL VECO scr sass sas oso sa cacecceusoavetuss ach son cen sotteraresemhes commonemsse nent Community or Public: Service siccs..cc-ccccceoseeecersecescect sees 900 - 909 

Recreation: Service: scsi csesteveccseesousescors occnecsaseseacesnennte 920-929 

Business:Senvice <.: sixes. sacs catectectsaes seoasses teteacsccseseeerees 930-939 

Personal \SCEviCe: i.) 2is.k ces. cceactdessdecssetsvessyanecsscea douaraaeees= 940-949 

Other Non-Manufacturing ...........:..0i0cssearctsrsononesdapionesccsens A RYLCUILULE::  ncnaschee-seasuonnesatiatns tyne eeenesie say bate cabeday eeraeee 000-079 

PORE SUNY oc oucsce cease aces do ccnaee ces cacacostenesaramcsseteme eee eae ete en 080-089 

Fishing fang hrapping ic, sescess-ace-oScacesccessecce sevens necceoreeers 090-099 

Construction. 5 cdeeciccssecocccv cc csecbss see tatecateceene water ecactoeeeees 400 - 499 

1 Includes electric light and power, gas: manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

SECOND QUARTER, 1958 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies in- 

corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 

unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 

of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 
ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 
and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 
this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net Earnings as used in this report are the total 

earnings, exclusive of Cauadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

_hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts—depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in the tables 

reflects the amount of depreciation claimed for in- 

come tax purposes, and, therefore, may not be com- 

parable to the amounts as shown by corporations in 

their own books. 

Income tax liabilities are estimated quarterly 

and are based on figures supplied by reporting 

companies. Adjustments are made to the quarterly 

estimates to cover losses in prior quarters. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort to 

determine how much of the change is due to season- 

al movements and how much is due to an improve- 

ment or worsening in the general profits pattern of 

the industry. 

Corporations with two or more establishments 
file only one profits return covering all establish- 

ments of the company. The forestry operations 

carried on by pulp and paper companies are therefore 
included with the paper products group in manu- 

facturing; while mining operations carried on by 

companies principally engaged in smelting and 

refining are included in the non-ferrous metal in- 

dustry. Other groups are affected to a lesser de- 

gree. The figures in this report are therefore not 

comparable with series in other Bureau reports, 

such as those covering wages and production, which 

are on an establishment basis. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 
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Corporation profits before income taxes were 

estimated at $730 million for the second quarter of 
1958, a decrease of $124 million, or 14.5 per cent, 

from the second quarter, 1957, estimate of $854 
million. Cumulative profits before taxes for the six 

months ending June 30, 1958, amounted to an esti- 

mated $1,270 million, a decrease of $258 million, 

or 16.9 per cent, from the $1,528 million estimated 

for the same period in 1957. 

Income tax liabilities for the second quarter 

of 1958 were estimated at $313 million, a decrease 

of $56 million, or 15.2 per cent, from the second 

quarter, 1957, estimate of $369 million. Income tax 

liabilities were estimated at $584 million for the 
first. six months of 1958, a decrease of $116 mil- 

lion, or 17.5 per cent, from the $664 million esti- 

mated for the first six months of the preceding year. 

Corporation profits after taxes, as estimated 

for the second quarter of 1958, decreased $68 mil- 

lion, or 14.0 per cent, from $485 million in the 

second quarter of 1957 to $417 million in the second 

quarter of 1958. Cumulative profits after taxes de- 

creased an estimated $142 million, or 16.4 per cent, 

from $864 million for the six months ending June 30, 

1957, to $722 million for the same six months of 
1958. 

In the Manufacturing sector overall profits 

before taxes for the second quarter of 1958 showed 

a decrease of $68 million, or 15.5 per cent; from 

$440 million in 1957 to $372 million in 1958. This 
decrease is reflected in all but three industry 

groups. Foods and Beverages increased $6 million 

from $56 million in the second quarter of 1957 to 

$62 million in the second quarter of 1958; Printing, 

Publishing and Allied Industries increased $2 

million from $17 million to $19 million and Chemical 
Products increased $1 million from $29 million to 
$30 million. The Iron and Steel group decreased 

$29 million from $132 million to $103 million, the 
Petroleum and Coal group decreased $26 million 

from $39 million to $13 million, the Paper group de- 
creased $6 million from $64 million to $58 million, 
the Electrical Apparatus group decreased $6 million 
from $18 million to $12 million, the Non-Metallic 
group decreased $3 million from $20 million to $17 
million, the Non-Ferrous group decreased $3 million 

from $10 million to $7 million, the Textile group 
decreased $2 million from $10 million to $8 million, 
the Wood group decreased $1 million from $21 mil- 
lion to $20 million and the Rubber group decreased 
$1 million from $8 million to $7 million. 

The Non-Manufacturing sector showed an over- 

all decrease in profits before taxes of $56 million, 

or 13.5 per cent, in the second quarter of 1958, from 

$414 million in 1957 to $358. million in 1958. The 
most sizeable decrease occurred in the Mining group 

which dropped $29 million from $70 million to $41 

million. The Transportation group decreased $15 

million from $67 million to $52 million, the Whole- 

sale Trade group decreased $12 million from $74 
million to $62 million, the Finance group decreased 

$3 million from $92 million to $89 million and the 

Service group decreased $1 million from $19 million 
to $18 million. The Other Non-Manufacturing group 

increased $3 million from $22 million to $25 million 
and the Public Utility group increased $1 million 
from $14 million to $15 million. 
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TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1957-1958 

1958 6 mos. | 6 mos. 

millions of dollars 

Mining, Quarrying and Oil Wells 00... eee {33 70 {ie 51 265 45 41 86 143 

Manufacturing: 
F'OOGS ANd BeVeLAGES sie. ccsconcedeccocsencasostaste es 38 56 69 62 225 40 62 102 94 

BELT DOT SL OC UCUS cap s.c con cc cnc ttackncs tueabssecebasesescone bees 5 8 6 4 23 1 {i 8 13 

PEON £1) Cx ETOGUCES: Hetty scscacseocters descents eenceeee eacdtenrs 15 10 10 10 45 10 8 18 25 

WSOC MET OOUCUS scr sa chicesarcce dootestrhoccss oecescuemtaacuae sre 7 21 22 5 55 if 20 27 28 

PEAT CTR ETOULCUS A center tittireitte roses ccncsuscassvasssesesou 50 64 58 59 231 48 58 106 114 

Printing, Publishing and Allied Industries 12 17 10 14 53 12 19 ASN 29 

Tron-and Steel= Products 2225.0... .cdececteccwsastonone ee 115 132 103 92 442 “oO 103 178 247 

Non-Ferrous Metal Products..............cccessceeeeeee 12 10 5 8 Sed 5 7 12 22 

Electrical Apparatus and Supplies ................ 15 18 16 15 64 16 12 28 33 

Non-Metallic Mineral Products.................cce000 8 20 22 13 63 7 17 24 28 

Products of Petroleum and Coal ................... 44 39 43 31 157 23 13 36 83 

PHEMICAlSPLOGUG EB cr nestod ows cvebncdaanvbussneeusses eeises’ 21 29 25 19 94 20 30 50 50 

Other Manufacturing Industries"......... Eat eatvias 13 16 19 17 65 14 16 30 29 

BW OG eal rere dai caascdccercecscassccendeededeterOeris sso eeeos 355 | 440| 408| 349) 1,552 278 372 650 195 

Transportation, Storage and Communication .... ayy 67 67 51 222 29 52 81 104 

RADII CRUELIICVEODETAULON .21-ccccoers-ccoccosess <seceaceosscses 21 14 11 16 62 22 15 37 35 

WROICSAIO TAME tei cctacocnslicecnsesrcGricccisvdcncccssensdars 49 14 70. 53 246 32 62 94 123 

LOCA Need FeO Miners oaeesscecdcos bcsdewnsetnss yeorteccecseeeseeneeeees 32 56 54 59 201 33 56 89 88 

Finance, Insurance and Real Estate.................. 85 92 715 84 336 18 89 167 177 

SSIS AAW ech bathe BEN ROR fc ea ae 12 19 19 11 61 11 18 29 31 

Other Non-Manufacturing? ou... ccccecesesscscseeeeeees 10 22 28 18 718 12 25 37 32 

Total All Industzies.................ccccccceseeseeeee 674 854 803 692 | 3,023 540 730 | 1,270| 1,528 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1957-1958 

1957 

1Q | 2q | 39 | 40 Total 
millions of dollars 

Mining, Quarrying and Oil Wells ow 46 47 47 33 173 31 30 64 93 

Manufacturing: 
FOOdS and BeVeLage .........cccccocrsscsssscesrscssseeece 21 aii 38 34 124 21 34 55 52 

RUUD DC Ree rOGU CUS exo costae ckrovescaomesctoctcssaneseutsse 3 5 3 2 13 = 4 4 8 
PROX CUES TOGUCES Micecscsclcorscsterscceseneanrteetetcssccese 10 ff a 6 30 6 5 11 ity; 

WOO SPTOGUCES ING Bats ccoscde cur Soctusconcsucessdutcessscasees 4 1 Bl 3 30 4 12 16 16 
PAT CREE TOGUCUB teccle,scscecstecs catosseraccasessofeessneeraap ine 27 35 3D 34 128 26 31 57 62 
Printing, Publishing and Allied Industries 6 10 4) 8 29 4 lpi 18 16 

Tron and Steel Products ......:.:...cscccseoscssccsssesses.e 65 7fs) 54 48 240 42 56 98 138 
Non-Ferrous Metal Products..............:-sesccsserees 6 6 3 4 19 3 4 4 12 
Electrical Apparatus and Supplies ................ 8 9 ie) 8 34 9 6 15 iby / 
Non-Metallic Mineral Products..............ccsseceeee 4 11 12 7 34 4 9 13 15 
Products of Petroleum and Coal .................4 25 21 23 23 92 12 4 16 46 

ENCMICAISETOGUCtS <..cc..cccteececchsccsecce ccetowernctect one 13 lee 14 11 55 12 17 29 30 

Other Manufacturing Industries?.............c..0.00 7 9 11 11 38 7 9 16 16 

OCS cree eerenesn dasckonlavecnss Ae saa ene eee 199| 246| 222 199 866 153 202 335 445 

Transportation, Storage and Communication .... 20 39 39 27 125 15 29 44 59 

Public Utility Operation ..............ccccssssscsecesessoses tt 8 6 9 34 12 8 20 19 

WiOLe Se Lean PAO nee Gaon crsneseactecacdovesteaseseonstereessoreaoss Pat 40 38 28 133 ibe 36 53 67 

RROLS Tus ha Cree tieetoxeetecsa ee oaactass se assess ree sosnsccseases 17 31 shit 31 110 18 33 51 48 

Finance, Insurance and Real Estate.................. 46 50 40 48 184 46 50 96 96 

RERUN CO ete soe atencisnns Concewudansssdeassacecensspaouconcceseuens 7 ut 10 6 34 6 12 18 18 

Other Non-Manu facturing? ........ccccccsssccseesccseeseecees 6 13 16 11 46 7 14 21 19 

Total All Industries.......................ccseeeeee 379| 485| 449) 392 1, 705 305 417 122 864 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1957-1958 

1957 1958 6 mos. | 6 mos. 
1Q 2Q 3Q 4Q 1Q 2Q 1958 | 1957 

millions of dollars 

INE ETAT ISIGICS sceqetacserctree es wvcaruenente catenin eek LPOTGSI L20O4) Leese |) ei Loomlara wii25 963} 1,161 | 2,124] 2,354 

Less: Capital Cost Allowance ............ 402 424 432 444) 1,702 423 431 854 826 

Profits Before TAaxeS ...ccecssecscsveccsseesssace 674 854 803 692 | 3,023 540 MSO tL eoiOr |ealnevcaes 

Less: Income Tax Liabilities ............ 295 369 354 | 300] 1,318 250 313 548 664 

Profits: ANCHITAXCBSa... wtueccescstironsotdesors 379 485 449 392 | 1,705 305 417 722 864 

Mining, Quarrying and Oil Wells 

1957 1958 
6 mos. | 6 mos. 

1Q | 20 | 32 i 4Q | Total | 1Q eere ee 
ey millions of dollars 

SABES cs WOE loca enc atasevetavatountuprecteie skomccbies 506 543 487 OPAL NN PAR oye! 468 493 961 | 1,049 

INGt TORII ES oo soooeyae eco see cceste oe itovercstesee 114 117 119 100 450 99 94 193 201 

Less: Capital Cost Allowance ............ 41 47 48 49 185 54 53 107 88 

Profits Beforetlax€sts...,..cctresatsecoasests 73 710 71 51 265 45 41 86 143 

Less: Income Tax Liabilities 20.0.0... 27 23 24 18 92 14 8 22 50 

Brotits *Atter, Taxes, “ee eet. eee ee 46 47 47 33 73 31 33 64 93 

Depletion Charged scsscccssssesssssssaveseeoese 7 | 3 g | 8 31 6 6 12 15 

Foods and Beverages 

ene bs Mee | 1958 6 mos. | 6 mos. 
L107 |. 368 | 32 | 49 | Total | ig | 2 Tee eee 
ae se = . millions of dollars 

Sales ....28 BP cous cums cecstete sccthe vaste leceawsssuts | 880 | O76 |) 150401) ai, 0215) 135, OL 7 925 

DEOL IEATIED B6 ncn ncatreasadutncoasstienaorencvansts 56 | 74 88 80 298 

Less: Capital Cost Allowance ............ 18 18 19 18 183 

Profits Before Taxes .....ccccssssssssseessesses 38 56 69 | 62 225 
Less: Income Tax Liabilities ............ 17 25 on 28 101 

IBLOMts PATOL STAXCSOM .ccccececsksttesssscscncsste 21 31 38 34 124 

UT Taibo a Sepent So AeA BMPR Tn ee te 

DUE POAT UR oo. onde cenalicdlssn ancl iceenininarvensske 

Less: Capital Cost Allowance ............ 

Brofits "Belore Taxes. .., ccsvionsessbecsococs es 

Less: Income Tax Liabilities .......... om 

PIOlitSyAULChyTAXCS 20). .s cet ee ee cca 

Note: ' Depletion charges have not been deducted from profits. 
? Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1958 — Continued 

Textile Products 

pot noes 6 mos. f mos, 

1Q 2Q | 3Q | aa_| Total 1a | 2Q 1958 
fin 

millions of dollars 

OO a aye ne SRS By ae B 378 375 374 388 | 1,515 353 363 716 nT 58 
BRI GS onc slohoussacspsoadicstseaceacpévasenoss 23 17 19 18 77 18 15 33 40 
Less: Capital Cost Allowance ............ 8 7 9 8 32 8 7 15 15 
PPEOTIUS BeLOTe TAXeS ........0:esceccsseesaoaess 15 10 10 10 45 10 8 18 25 
Less: Income Tax Liabilities 2.000.000... 5 3 3 & 15 4 3 7 8 
Profits After Taxes ...<cconsescncssecccvecsonse!s 10 7 1 6 30 6 5 11 17 

Wood Products 

[oot neS6 6 mos. | 6 mos 

1Q 2Q F 3Q 4 4Q [ Total | 1Q | 29 at i Wc 
millions of dollars 

ae ppc tend npc hens rosea senacabngoapascasber, 321 | 406 | 439 331 | 1,497 321 416; 737 | 1727 
ST) an ne 18 | 33 32 17 100 19 Bho cBOD BEt 
Less: Capital Cost Allowance ............ 11 12 10 12 45 12 11 23 23 
Profits Before Taxes. ¢............esossessssos 7 21 22 5 5D «{ 20 27 28 
Less: Income Tax Liabilities ..000..0...... é 9 11 2 25 3 8 11 12 
Berets Aller TAX€S o....ccciccscvostesocssveesys 4 12 11 3 30 4 12 16 16 
PPCDLCLLON GROLZOA: <dieconsasacszdenedecevsusenrnss 1 2 2 I 6 1 74 3 3 

Paper Products 

-. 

f 

1957 . 

ie he millions of dollars 

OE a chaige nasal saya ssankedenedguctnecasants 463 489 544 487 | 1,983 446 
PCR PECAT TIN 2S ls. osnonapoacucecdansssvsdeathnctowonnnces 15 90 84 84 333 73 
Less: Capital Cost Allowance ........... : 25 26 26 25 102 25 
Profits Before: TAXeS) .........csecsccoseccovenese 50 64 58 59 231 48 
Less: Income Tax Liabilities ...0000000.. 23 29 26 25 103 22 
ErOHisrAlter? TAXES: G...c..c.ccosacliorsesnnsoncs 27 35 32 34 128 26 
Wap eli On GHGTZEM, toncesssncontsecdbranenesaness I I I i 4 | 

imme 

6 mos. | 6 mos. 
1958 1881 

millions of dollars 

Res tee a, 154 170 159 176 659 158 176 334 324 
PUES OPI BSE, ons bic SES Gc Seca E-onveennes 16 21 tS 20 72 16 24 40 37 
Less: Capital Cost Allowance ............ 4 4 5 6 19 4 5 9 8 
Provits Before Taxes ieiiicilccscckeo-esoneeoese 12 17 10 14 53 12 19 31 29 
Less: Income Tax Liabilities .............. 6 7 5 6 24 5 8 13 13 
PES ATER YT AOS Bee, « ncnnnebccSsSocsepsoneds 6 10 5 8 29 3 fl 18 16 

> Note: * Depletion charges have not been deducted from profits, 
? Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1958 — Continued 

Iron and Steel Products 

millions of dollars 

SSG ROS FE Beare Soattescacite npeatarecseteerexserantaeses 1,448 | 1,510] 1,474 | 1,398 | 5,830 | 1,265 | 1,430 | 2,695 | 2,958 

IROL ERIS Soe BR ises econsnaseivageddonseatpe 181 150 137 636 123 154 277 349 

Less: Capital Cost Allowance 49 47 45 194 48 51 99 102 

Profits Belore Taxes) ..ccccccsscccsscsuewosss 132 103 92 442 75 103 178 247 

Less: Income Tax Liabilities 59 49 44 202 33 47 80 109 

Profits. After Taxes! <2... chi ctsocsskrcecsare 73 54 48 240 42 56 98 138 

Non-Ferrous Metal Products 

6 mos. | 6 mos. 
fia | 2 | sa | sa | ro | 1a | 2a | 1958 | 1987 

millions of dollars 

SEPEB 2. .sSseee nds ccsdtchecee Paadeatan ses tmeetcatatteee 194 182 169 186 731 163 174 Si 376 

Nett Marnin gsrcs sete ccccasccqcusectescssaseces 32 28 if 29 106 20 20 40 60 

Less: Capital Cost Allowance ............ 20 18 12 21 ffi! 15 3 28 38 

Profits Belore Taxess..cccc-wtecesscatecste 12 10 5 8 35 5 7 12 22 

Less: Income Tax Liabilities ............ 6 4 2 4 16 2 3 5 10 

Profits:After Taxes .2cnikcetescese sete 6 6 3 4 19 3 4 Ui 1 

Electrical Apparatus and Supplies 

6 mos. 
1957 

millions of dollars 

SOS oak Bethe eccac snes te ai ecensneatecctitesscadecous 315 338 318 338 | 1,309 299 299 598 653 

ING teaming) 2ios...ck. sess ccocstasestovecsnccncece 22 26 23 22 93 23 20 43ilet> o48 

Less: Capital Cost Allowance ............ 7 8 ui “Ak 29 i ( 8 L5 15 

Profits Before Taxes ce cccc.s.cccedesveccocsscoee 15 18 16 LS 64 16 12 28 33 

Less: Income Tax Liabilities ............ 7 9 7 7 30 2 6: 13/2 +216 
Profits After ela wes) 2..5:c.css<<cosctecacesecesees 8 9 9 8 34 9 6 15 ay 

Non-Metallic Mineral Products 

1Q 

millions of dollars 

Sakesstrcc ee eh ud eames eee tas 102 |}- 140 162 141 545 100 140 240 242 

INGUPM APS o seis iesecccevarecstoeesceessoncs 13 26 29 22 90 $2 23 35: 39 

Less: Capital Cost Allowance ............ 5 6 7 9 27 5 6 11 11 

Profits Before Taxes cccccc:ccstiteecsece-ceeee 8 20 22 13 63 7 Ye 24 28 

Less: Income Tax Liabilities ............ 4 9 10 6 29 3 8 ri 2th3 

Profits Atter: Taxes ino sewn eens 4 11 12 7 34 4 9 13 ES 

Note: ! Depletion charges have not been deducted from profits. 
? Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1958 — Continued 

Products of Petroleum and Coal 

6 mos. | 6 mos. 
1958 1957 

millions of dollars 

ALCS Ue eee Ry. 8). ccit iy 523 532 544 555 2,154 499 522 1,021 D055 

ING HMAMIN SS rcs eo eeu cncdshew weniseas oh 68 62 68 60 258 48 36 84 130 

Less: Capital Cost Allowance .......... 24 23 25 29 101 25 #23! 48 47 

Profits Before TaxeS .0.00......ccccceeccscaseee 44 39 43 31 157 23 13 36 83 

Less: Income Tax Liabilities ........., 19 18 20 8 65 11 9 20 ad 

mronts Attere LAXCSign | 650. eoe ccs esscos, 25 21 23 23 92 12 | 4 16 46 

Chemical Products 

1957 1958 6 mos. | 6 mos. 

1Q 2Q 4Q | Total 1Q 2Q 1958 | 1957 
millions of dollars 

SSBEO Scie Scene Rls ad cade ists valeeatvasesact 301 343 327 312 1, 283 314 365 

INE DEEG ALINE S Mee eaten cc utvacse 33 40 38 33 144 33 43 

Less: Capital Cost Allowance .......... 12 yh 13 14 50 13 13 

Profits Before TaxeS ....oo....occccccsssees 21 29 25 19 94 20 30 

Less: Income Tax Liabilities ............ 8 12 11 8 39 8 13 

POU USPATLCH SM AXOS | ech jccssarte 13 iy 14 1} 55 12 5 

Other Manufacturing Industries* 

: 1957 1958 6 mos. | 6 mos. 

1Q 2Q { 3Q | 4Q | Total 19 | 2Q 1958 | 1957 
millions of dollars 

SEDI tia es Si ek LIE Ean a PE, 189 209 213 206 817 196 215 

EERE a Bik ents tvtaanedenranetctiononnste 16 19 22 20 17 17 19 

Less: Capital Cost Allowance .......... 3 3 3 3 12 3 3 

Profits Before TaxeS) .....0055.cccssnsnscsees 13 16 19 Ted 65 14 16 

Less: Income Tax Liabilities .......... 6 7 8 6 27 7 Af 

ProfitsrAtter, Taxes = 580 cnccsoocesss 1) 9 11 ie 38 ; 9 

Total — Manufacturing 

1957 1958 a 6 mos. | 6 mos. 

1Q 2Q 3Q | 4Q a Total 1a | 2Q | 1958 | 1957 

millions of dollars 

Sales GARE Se 5,357 hte 5,859 BiG2iieeanOlaal) -OeaelG 5 ld lO. Sooo Lk 12s. 

Net Barnings > ...::6 20)... Aho da. 548 629 595 549 2,321 465 560 1,025 1g 

Less: Capital Cost Allowance .......... 193 189 187 200 769 187 188 So 382 

Profits Before Taxes ........5.05.....0.00:. 355 440 408 349} 1,552 278 372 650 795 

Less: Income Tax Liabilities ......... 156 194 186 150 686 25 170 295 350 

246 222 199 866 153 202 355 445 Profits After Taxes® .........-...f....ccccc000s 199 

Note: 1! Depletion charges have not been deducted from profits. 
2 Canadian Dividends Received are not included in profits. 

= *Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industria] 
Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1958 — Continued 

Transportation, Storage and Communication 

1957 1958 6 mos. | 6 mos. 

1Q | 2Q il 3Q | 4Q | Total 1Q 2qQ | 1958 | 1957 
millions of dollars 

ES CIE, SIR PAE Ore ns Nba crear 528 648 656 623 | 2,455 533 618 Dia es 1,176 

INCGTIA TIMINGS Vccctieeenrcssstore eeceaeccieie 115 157 164 143 579 114 136 250 272 

Less: Capital Cost Allowance ............ 718 90 97 92 357 85 84 169 168 

Profits Before Taxes ..........ccccccscsesereeees 37 67 67 51 222 29 52 81 104 

Less: Income Tax Liabilities.............. LT 28 28 24 97 14 23 37 45 

Profitsiafter Taxes osc. scecsseseecuscntss 20 39 39 27 125 15 29 44 59 

Public Utility Operation 

1957 1958 

19 | 2Q iE 3Q ii 4Q | otal 1Q 

millions of dollars 

SRICS 5.52 ceecii ices ceccietscscsscctastosevctesescvaees 98 84 17 94 353 108 92 200 182 

INGtREIAIMINGS: vite fecessesseeiscttcuceeecesisce ee 36 29 26 31 P22 39 Sz 

Less: Capital Cost Allowance ............ 15 15 15 15 60 Li 17 

Profits BeLOreml aXCS4:...ss0cescaesseesess soe es 21 14 dl 16 62 es 15 

Less: Income Tax Liabilities.............. 10 6 5 7 28 10 ti 

IPrOMtsyALteCM SxS) sas. ..c.ce cr. .nsssdseessee 11 8 6 9 34 12 8 

Wholesale Trade 

1Q | 2Q i 3Q | 4Q 

millions of dollars 

RSS Recs RR Os GR Pere Oo, © Seer ee eR or a Recor nro 2, 070 2, 451 2, 461 2, 347 9,329 1, 956 2, 354 

INGUEHAIMINES 6.550. aseccst ods abscess tacveaters 68 93 87 18! 319 53 83 

Less: Capital Cost Allowance ............ 19 19 ity? 18 713 Zit 21 

Profits Before Taxes .0.........cccccsssccsessees 49 714 70 53 246 32 62 

Less: Income Tax Liabilities ............ 22 34 32 25 113 15 26° 

PIOLtSTA EM Taxes ores castestret eee 27 40 38 28 133 Ve 36 

Retail Trade 

1957 1958 6 mos. | 6 mos. 

1Q 2Q 3Q 4Q | Total | 1Q | 2q | 1958 | 1957 
millions of dollars 

Salesiet eek een ee 1,771 7 1,993) 1,9334%° 2,004 '1¢ 7,"701.). -1,830)... 2,050:..|.-3, 880° °S, 764 

INSU Baral eS ovsccases nites sedsteassasbetersneviegs os 48 73 72 718 271 50 | 14 124 121 

Less: Capital Cost Allowance ............ 16 17 18 19 70 17 18 35 33 

ProutsiPeore TAXOS veiw eaten oa 56 54 59 201 33 56 89 88 

Less: Income Tax Liabilities.............. 15 25 23 28 91 15 23 38 40 

Profits*After TaxesSrrsn ncaa 17 5a Sul 31 110 18 oo 51 48 

Note: ' Depletion charges have not been deducted from profits. 
Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1958 — Concluded 

Finance, Insurance and Real Estate 

1957 
1958 6 mos. 6 mos. 

1Q eee, 3Q 4Q | Total | 1Q 2Q | 1958 | 1957 
millions of dollars 

INGLE ATTN BS roccesescecoscaseccech seresstecsessecexess 103 110 90 101 404 97 109 206 213 

Less: Capital Cost Allowance ............ 18 18 15 17 68 19 20 39 36 

PerOtitsS, BEfOTe TAXES <.<c.cecescscsecsccssssccens 85 92 15 84 336 718 89 167 LUT 

Less: Income Tax Liabilities .............. 39 42 35 36 152 32 39 all 81 

PALOLILS PAT COTE X CG tt cccc cokes cccccesereacceness 46 50 40 48 184 46 50 96 96 

Service 

1957 1958 

millions of dollars 

2Q 3Q 4a | Total | 1Q ] 3q | 1958 | 1957 

22 ING GPCATINING Siteecccichcsutccscsceroscacooresstenseesces 31 31 24 108 21 30 51 53 

Less: Capital Cost Allowance ............ 10 12 12 13 47 10 12 22 22 

IPROTES BeLOre TAXES. ....5.scccscscecseceseseeess 12 19 19 it 61 ial 18 29 31 

Less: Income Tax Liabilities .............. 5 8 9 5 27 5 6 11 13 

POTONUESPALUEL © LOXCS) nc-cik ciascessssnsesiensevess 7 11 10 6 34 6 12 18 18 

Other Non-Manufacturing* 

1957 1958 6 mos. | 6 mos. 

2 | 2a | 3a | 4Q | Total 1a | 29 scsjetan wlth ly 

et RSPR EN EN SS srs ceetgne ga ceneasnsGenresesenrssenne 22 39 51 

Less: Capital Cost Allowance ............ : 12 17 23 

HPOLMUS MBCLOLe NAXCS, <.c..10sssesscaeseescseenses 10 22 28 

Less: Income Tax Liabilities .............. 4 9 12 

HOTOLL USHA TCCT MIL AXC Si taretsscccsecsassessecosesesens 6 13 16 

Note: ! Depletion charges have not been deducted from profits. 
2 Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishin 

millions of dollars 

39 151 25 43 68 61 

21 713 13 18 31 29 

18 78 12 25 37 32 

7 32 5 ie 16 13 

11 46 7 14 21 19 

g and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Classification as printed inthe 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 
Standard Industrial Classification code, are listed below: 

Major Standard Industrial Classification Published Groupings Groupings ini 

Mining, Quarrying and- OL WEIIS «......jeccesscsstersssqerecensseoes |MMOCAL MINING .....ccsccosnoncsscccavsassdvorcecnesane re: Meter oi 100 - 119 
we ceuataverva ion soa uls api cbeboncaws@eesbecueatvaceivavursee nn teceee ae ereIee 120-129 

ssbustavs dene SeeaSue vavsxtoesavose tReet Meee 130-149 

Quarrying, Clay and Sand Pits 0... esses | 150-169 

POS DOCUR B75, os coss paces eds cacecesavewsvenkttatins nen Rae 170 - 199 

Manufacturing: 

POOUS AUG DSVGFAR US cit cascetuvensttcrsner ce etencoeetediees POOUS “ANG Be Verages ac ican tee 200 - 229 

PURI REL EE ROGUO US c., oxctzarsnnnssdatoantpmesscnekceaiebiiead olatchuabawienses Rubber Products. ou ivcdechacsont cs aauedconttteneamene ee 236 - 239 

MOREIS, PHOTOES: =. Seri vaehienat cles osesa verter meecvetee tes Textile Products (except Clothing) snicssccseeessesnccteuce 250 - 269 

Clothing (Textile and Fur) be .tetitteevscsssa-toceemectemssonine 270 - 279 

WOOU/ PIOCUCtS: oh cide ice rete ass ORCA een WOOD) PYOCUCES 5.0.55 wee er 0G Nomar cdec wee eee ttre 280 - 289 

PP ADELE TOCUGUS cdcateecovess\vecsceorevecdanertccatevecnece eter teTianos Paper Products sg cccteccc:acaccecceescs eee eee ee 290 - 299 

Printing, Publishing and Allied Industries .............. Printing, Publishing and Allied Industries ................ 300 - 309 

ATOR ANG-SUCS), PLOGNGUA Oi ks ioncivncateeeecrectsattceensice }rom ANG: Steel Proguets, ci Aisa cccdeavcacn nano ee ce 310 - 329 

rans portationeeiGuipments ces .s.ccsn eee eee eee ee 330 - 339 

Non-Ferrous Meta] “Products .........ciccsscecesscssieseserssseee Non-Ferrous Meta] Products ...........cccsecseceeeee Rar iis 340 - 349 

Electrical Apparatus and SupplieS ooo... lee eeeeeee Electrica] Apparatus and Supplies ...............ccescceseseees 350 - 359 

Non-Metallic Minera] Products .0.................cesesscocececees Non-Metallic Minera] Products ..................:sssecesessereeees 360 - 369 

Products of Petroleum and Coal ...........cscccssccocsccessoues Products of Pettoleummand: Coalitai<..c..te dee 370 - 379 

ICTR TRAC ON POAC ES aes. cbhn cet acaavasuseitecseccic a tour sorenacecnen Chemical: Products oi. xccetus-cctenesncoa art ee 380 - 389 

Other Manufacturing Industries .........................0+... | Miscellaneous Manufacturing Industries ........00....00... 390 - 399 

Lobaccorand, Lobacco, Products: «2. eee ee 230 - 235 

uvatiher Proadacts ac Awe erate A iiscrnkcapia eee 240 - 249 

Transportation, Storage and Communication ................ TONS POUCA LON 4. cases ions Qh kh betes saneden Gettuns on maa terre 500-519 

SEO AE Meneetikstiwcscvodie ns beavetis @eradbebevto suudaedenr axe ha SUMERIOOE 520 - 539 

COMMUNLCAELON 65 se to shen ds suck ate enewenara pee coes coco 540-599 

PUDMC. UTLILY ODEPALION *s cos ivccsiessceovectus tcapegeevscsnarstanvorsce Public Utility. Operation” . 42.2.5 asuecinatins eeeee sievaneons 600 - 699 

WUC ON OA) ied PA UO nec tece capes ree voip eieaR casoecin enn vvionnn nies asneets rSde: WROLESHe PAdE "in ike csccsncce-ace avecn eeee 700 - 729 

EVCUAL ILL POALE: bch nesnseuiyssVensshvscaiieectias Uae er Rscamndi cc kaioextieeat MPOUGs FOUL LIAUG Hocus sion acirctesorere-vscantcoee ect 730-799 

Finance, Insurance and Rea] Estate ............ Finance, Insurance and Rea] Estate oe | 800-899 

SOCL VEC E vas srswcscappncsatananis bkavawnnnen seins tuaulstl eoslnaatebnesectetnomebenstant Community oF Public: SOFVICE sc icisdecccseavisstearecncsnse 900 - 909 

FVOCKEALION GOPVl OU! niche mic. recone entetahs .czevencnceeneethe 920-929 

PSUS INCOR S MOOV ECE vo iviaccs x ccesaurchousben ruedaehoteosbncueksaaesaeeets 930-939 

PRTSONRY SELVES FHi utd vcs essancietertces ca tion anemone eutoee 940-949 

Other Non-Manufacturing 000-079 

080-089 

090-099 

400 - 499 

1 Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 
THIRD QUARTER, 1958 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies in- 

corporated in Canada, except Government-owned 

companies. Canadian unincorporated branches of 

foreign corporations are also included in the totals 

while foreign subsidiaries of Canadian corporations 

are excluded. 

Sources and Methods 

In preparing the estimates, a strafified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 
National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 
This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 
mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net Earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 
ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

- hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts —depletion charges are shown separately in 

the tables. 

Capital cost allowanceas outlined in the tables 

reflects the amount of depreciation claimed for in- 

come tax purposes, and, therefore, may not be com- 

parable to the amounts as shown by corporations in 

their own books. 

Income tax liabilities are estimated quarterly 

and are based on figures supplied by reporting 

companies. Adjustments are made to the quarterly 

estimates to cover losses in prior quarters. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 
the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort to 

determine how much of the change is due to season- 

al movements and how much is due to an improve- 

ment or worsening in the general profits pattern of 

the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations 

carried on by pulp and paper companies are therefore 

included with the paper products group in manu- 

facturing; while mining operations carried on by 

companies principally engaged in smelting and 

refining are included in the non-ferrous metal in- 

dustry. Other groups are affected to a lesser de- 

gree. The figures in this report are therefore not 

comparable with series in other Bureau reports, 

such as those covering wages and production, which 

are on an establishment basis. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 



Corporation profits prior to deduction of income 
taxes for the third quarter of 1958 were estimated 

at $789 million, a decrease of $8 million, or 1 per 
cent, from the revised estimate of $797 million for 

the third quarter of 1957. Cumulative profits before 

taxes for the nine months ending September 30, 

1958, amounted to an estimated $2,088 million, a 
decrease of $237 million, or 10 per cent, from the 

revised estimate of $2,325 million, for the cor- 
responding period in 1957. 

Income tax liabilities for the third quarter of 

1958 were estimated at $338 million, a $10 million, 

or 3 per cent, decrease from the revised estimate 

of $348 million for the third quarter of 1957. Income 

taxes for the first nine months of 1958 decreased 

an estimated $119 million, or 12 per cent, from 
$1,009 million, the revised estimate for the nine 

months ending September 30, 1957, to $890 million. 

Corporation profits after taxes were estimated 

at $451 million for the third quarter of 1958, an in- 

crease of $2 million from the $449 million estimated 

for the third quarter of 1957. 

In the Manufacturing sector profits before 

taxes for the third quarter of 1958 decreased an 

estimated $28 million, or 7 per cent, from $391 

million, the revised estimate for the third quarter 

of 1957, to $363 million. This decrease, however, 

was reflected in only three industry groups, the 

Petroleum and Coal group which dropped $25 mil- 

lion from $40 million in the third quarter of 1957 to 

$15 million in the third quarter of 1958, the Iron 

and Steel group which dropped by $18 million from 

$96 million to $78 million and the Flectrical Ap- 

paratus group which decreased $2 million from $17 

million to $15 million. Increases in profits before 

taxes were estimated in the Foods and Beverages 

group which rose $4 million, from $67 million to $71 
million, the Chemical group which increased $3 

million, from $26 million to $29 million, the Other 
Manufacturing group which increased $3 million, 

from $17 million to $20 million, the Non-Metallic 
Mineral group which increased $2 million from $22 

million to $24 million, the Textile group which in- 
creased $2 million from $11 million to $13 million, 

the Non-Ferrous Metal group which increased $2 

million from $5 million to$7 million and the Printing 

and Publishing group which increased $1 million 

from $9 million to $10 million. The Rubber Products, 

the Wood Products and the Paper Products groups 

reflected no change in the estimates from the third 

quarter of 1957 to the third quarter of 1958. 

The Non-Manufacturing sector showed an over- 

all increase in profits before taxes of $20 million, 

or 5 per cent, from the revised estimate of $406 

million for the third quarter of 1957 to $426 million, 

the estimate for the third quarter of 1958. The 

Finance, Insurance and Real Estate group increased 

$27 million from $64 million to $91 million, the 

Transportation, Storage and Communication group 

increased $5 million from $70 million to $75 million, 

the Public Utility group increased $3 million from $10 
million to $13 million and the Other Non-Manufac- 

turing group increased $2 million from $35 million 

to $37 million. The estimate for the Service group 

showed no change in the third quarter of 1958 from 
the revised estimate of $20 million for the third 

quarter of 1957. The Mining, Quarrying and Oil 
Wells group decreased an estimated $12 million, 
from $76 million to $64 million, the Wholesale 
Trade group decreased $4 million, from $73 million 
to $69 million and the Retail Trade group decreased 

$1 million, from $58 million to $57 million. 



NOTE 

The data contained in this report have been revised to take into account the 

latest available information for previous periods and, therefore, replaces the 

estimates in earlier issues for the years 1955 to date. All data from the first 

quarter of 1955 to the second quarter of 1958 inclusive have been reworked to in- 

clude more up to date information. Data for the year 1954 remain unchanged but 

are included for convenience. 



Zz P 

1954 1955 

—_ 

Manufacturing: 
FIOOdS and Beverages .....ssrccccccccerssesees 
PUDDETEETOGUCES te rsoterestecees eitesaceosonences cste aces 
Textile ee Maca ane oue Caer oe hesariates sueteceee 
Wood Products... 
Paper Products . 

Iron and Steel Products . 
Non-Ferrous Metal Products . OO-IDUMNP Wp 

10 Electrical Apparatus and Supplies ... Beastaeeeucutieedens 
11 Mon=Metallic Mineral, Products) csssscscsecssccscscereeeceeseets 
12 Products of Petroleum and Coal.. 
i} Chemical Products . 
14| Other Manufacturing Industries? aoc ently a‘ 
15 POCA Lecacs cnc ccstsn tions sesnccae cosscuvacues suaverertoceearshecnsesancessenene 

16/| Transportation, Storage and Communication.............0- 

(SMEG wUtiliiveOperaciOnans..c.cccecctneccsectcrseae 

US Wholesale Vira de xeecwavaccsestisr<saccecevs aco scuuseescsesadseaceceesseseeccese 

19] Retail Trade ........ WR raceceteecsts saseosacerees 

20 |Finance, Insurance and Real Estate ....... 

DAM SORVIGC icc cssasterns verccvencectasccrenerrcstereccscsccseesrte 

22 |Other Non-Manufacturing? 

23 TOtalVAUh Industries ceecesecate cess cncaveiscs sesnconeeececconcéees 

Mining .Quarryinerangd Olleweillism.ccessseetetestcetteetta: 

Printing, Publishing and “Allied Industries .. Ceourts 

millions of dollars 

39 54 62 66 PM 70 74 84 95 

36 | 48 56 51 191 33 |) at" eg eae 
4 4 4 4 16 5 6 8 7 
6 6 5 6 23 10 10 10 14 

age 21 28 19 719 22 33 39 22 
50 62 62 70 244 59 hs! 66 83 
10 15 7 10 42 10 15 8 12 
54 66 54 38 ile, 47 106 105 89 
7 11 9 3 30 ) 12 13 LZ 

16 14 14 15 59 14 13 19 ie 
7 ie? 21 10 55) 8 21 24 14 

29 27 32 26 114 27 25 37 39 
15 19 19 16 69 22 30 28 22 
12 5 Ns} 12 o2 2 16 14 14 

257 325 324 280 1,186 276 405 435 404 

22 30 40 38 130 31 49 62 56 

14 £2 10 13 49 18 12 10 15 

DA 41 43 40 bal 35 58 69 60 

21 36 33 40 130 21 49 48 Ay 

86 WR 60 lye 270 15 93 77 62 

£3 14 13 9 49 9 Ly 18 1 

14 26 33 oi 104 13 25 36 24 

493 610 618 | 569! 2,290 548 182 839 780 

* Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
? Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 2, Summary — Quarterly Corporation Profits After Taxes, by Industry, 1954-1958 

— 

Manufacturing: 
Foods and Beverages......... 
Rubber Products ........ 

Wood Products... 
Paper Products . a easee 

Iron and Steel Products . 
Non-Ferrous Metal Products . ODMWMDUP Wr 

Products of Petroleum and Coa].. 
Chemical Products . ee AR Aes ae 
Other Manufacturing ‘Industries? . 

POCA sao iteckossovesustecuivcssseasentesseecessceers 

Public Utility Operation ... 

Wholesale Trade ....... 

Retail Lrades..:.ccseces 

Service . sued atoser oeavisese 

Other Sarees cee 22 

Mining, (Quarrying and Oil) Wells ccccccccscscsseseecedeccvecescveeese 

Textile Products .. Raine é Se ee: eevee orovccce 

Printing, Publishing and “Allied 
Industries vo 

Electrical Apparatus and Supplies ie , Pain ee 
Non-Metallic Mineral Products ..c....cc-ccossssssevonce<serseees 

Transportation, Storage and Communication................ 

Finance, Insurance and Real Estate ........cscsseccererenese 

Total All focreue ARG PASE ORCOP ECE SOND en coe 

39 41 135 46 48 56 63 

29 26 98 17 26 33 29 
2 3 9 3 3 4 4 
3 3 12 7 u 7 9 

15 10 42 12 18 22 12 
32 37 126 32 38 36 46 
4 5 22 6 8 4 7 

28 19 109 25 58 58 52 
5 2 17 4 6 8 7 
7 8 31 T 7 10 12 

Lt 6 29 4 11 13 8 
16 13 58 15 14 20 22 
10 8, 38 13 17 16 12 
7 6 28 7 9 8 2) 

169 | 147 619 | 152 | 222 | 239 | 229 

22 20 69 17 27 34 30 

b) 7 25 10 6 5 8 

22 19 76 19 31 37 32 

17 19 63 12 25 26 27 

30 26 139 42 53 43 35 

6 5 25 5 10 10 6 

19 16 57 8 14 19 13 

329 | 300 | 1,208 | 311 | 436 | 469 | 443 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 

Total 

323 



TABLE 1, Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1954-1958 

101 | SeeeetOc ie) 76 fo metey 7h) Tai 76.) = 89.|--) 293 44 43 64. | 151 a1 

wt Akl (6h Sraleeoe tl) eo8-| | oSdel bebe) Gye)! | oat 39 56 71 1666) uj 1560 2 
5 9 7 9 30 5 7 6 4 22 1 6 6 13 iW 

fe) fi3sr |) | 40%) | te So Mis) | Mes! a | ao 53 12 9 13 34 41 | 4 
ie 62%) 29.1 | “44 89 6 letie| [13 6 47 6 16 18 40 41 | 5 
eee ee et) | Gee 2637) as) | Ga) SP) p50) 5 ODF 46 57 sini 160 11. les 186 
il 19 | 10 13 eo1) Bia.) Paep 9 13 52 12 18 10 40 350) 
84} 140) 103] 122] 449 | 106] 141) 96] 98! 441 69 | 110 78: a B57 e\- 22843. 128 
11 14} 15 7 Au Sa Ad 5 8 36 5 7 i 19 28 | 9 
foe ar | iT) (24 SES Cis ol Bs ee re es 69 15 12 15 42 50 | 10 
ee ee 14 67 (ee es ae 62 7 16 24 47 48 | 11 
yee so) ST), 39) 1425) 45 1 ge | 40 | 20 150 24 12 15 Bry aie 
ee 205) 25.1. 21 Set eS 26a 26 5 20 92 17 28 29 74 72 |13 
i) 14 | 15 |» 14 Soe Wa sae et me TOES 61 13 16 20 | 49 46 |14 

347| 460 | 422 416 | 1,645 | 343) 437] 391 | 358| 1,529| 266| 363 | 363 | 992] 1,171 |15 
38 | 63 | BO | «RES BY Jape er eS MieRG ae Petron mS UI Made 37 50 ey Qa Core aes ka 
gee oe ae 6 15 er {7 21 15 10} 16 62 Zi 16 13 50 46 |17 
eee BOS ee Tey BBO BB A ABB. fo BT 268 37 63 69 | 169 | 206 |18 
poy | 62"), 54°! “60 Tee L337) P63 758"), "eo", | 284 34 64 de Umea terme sy aa 
foe 80) 83) 56°] Mzbeel = eet ser ea yo 54h) ose 86 99 Ob. hh 7276 | 22801 20 
ae) 20x! | 2g) | ae 63 igi) Vide! Geer! ( ae 62 12 18 20 50 52 |21 
at g2g\*) 420) | at 121 12) fees | 85.1 | a8 98 15 31 37 83 7541 22 

686 | 901 | 894 | 796 | 3,277 | 664 | 864 | 797} 680 | 3,005 | 552 747 | 789 | 2,088 | 2,325 | 23 

46 32 165 41 45 32 27 145 ol 58 53 162 118 | 20 

11 7 35 8 11 11 5 35 7 12 12 31 30 | 21 

22 16 64 8 iN 20 14 59 9 18 21 48 45 | 22 

499 451 | 1,847 373 494 449 383 | 1,699 314 433 451 | 1,198 | 1,316 | 23 



TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1954-1958 

or WN 

A Doh wd re 

14 

15 

16 

17 

18 

19 

INCUBATING Sten ccencsrscsesessoceecccestseres woes ssaecdeces 173 

l5ess3 Capital Cost, Allowance ccc escecesece 280 

PUR ROERE a inccatecestetatte terete 493 

Bese cetotectiott=sssa¥ 236 

E iantssecs tase ateetabecencenbeeeeeses 251 

920 

310 

610 

288 

322 

936 

318 

618 

289 

329 

1955 

Total 

millions of dollars 

4Q 

919 | 3,548 874 |1,135 {1,201 

350 | 1,258 326 353 362 

569 | 2,290 548 782 839 

269 | 1,082 237 346 370 

300 | 1,208 311 436 469 

@ [me [ela 
1,170 

390 

780 

337 

443 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1958 

1954 

Mining, Quarrying and Oi] Wells 

1955 

millions of dollars 

523 

133 

Total 

4,380 

1,431 

2, 949 

1,290 

1,659 

@ | | a real 
1,815 

463 

140 

323 

110 

213 

17 

ISEeN SSS GRR Bie Mae Son Nunta Mae I) 8 321 336 378 425 1,460 425 435 432 

INGEAWATMIN ES"... cc cssscstteeessec cect nase teccaceccaussteseseas 66 83 95 102 346 101 108 121 

Less? Capital Cost Allowance .............0.0s...« FAY 29 33 36 125 Sul 34 Silt 

POLS BLOG Ta XCSacren cers ssscsessctesesacceecs 39 54 62 66 DR 70 714 84 

Wess: mcome: Lax bia bilitiesmee stesso. ie 21 23 25 86 24 26 28 

Profits Attervla x CSirscc.cssctatesct seers taser neecsecesunes 22 33 39 41 35 46 48 56 

Depletion Char ged ocvescocsinccitosesaneesescesnotoutaeses e: 3 3 3 12 3 4 

Foods and Beverages 

1954 1955 

1Q 2Q sie 3Q | 4Q i Total ienlnaa | 8Q 

millions of dollars 

SALOSt ee eeeeere caskvescacctousecinevens cnetoceted occas enteecsececcets 752 815 833 850) | 3,250 816 880 934 

INCCAMARNIN SS eure se ee i hae i voetuacaateasersien Dill 63 val 67 252 49 63 81 

Less: Capital Cost Allowance .............scccssses 5 15 15 16 61 16 16 17 

Promits PBeTOres Ta xCSie. ci coc.csvcsesscocnetscesesenesoes 36 48 56 51 191 a8) 47 64 

ess: Income Tax diiabilitiesie....--cccs ne 18 23 Pal 25 93 16 a1 31 

PrOorts PATters TAKS cement see soncesaencostemeronces 18 25 29 26 98 17 26 33 

Rubber Products 

1954 1955 

1Q 2Q 3Q 4Q Total 1Q ile 2Q 

millions of dollars 

SACS inert ree veces ee eeina cra h ec cawaneseie me osacacocneteueeteccs 66 YW 70 1p 279 719 85 90 

ING GRIN A TIEN OSs", -.c2. ck sesesecicecsssctestteeoase covecse caseeces 6 7 i 6 26 4 9 ii 

Less: Capital Cost Allowance .............sescecee 2 3 3 2 10 2 3 3 

PROPITS UBC LOFO NT AX OS reso cccsccti ee teecrscocssceteetcee 4 4 4 4 16 5 6 8 

Less: Income Tax Liabilities .0.0.............00060 2 2 2 1 7 2 3 ; 4 

ProritSPAttere aXe weceteecst ce cote oo. wc -deoceastees 2 2 2 3 9 3 3 4 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

931 

72 

18 

54 

25 

29 

3,561 

265 

67 

198 

93 

105 
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1954-1958 

1958 9 mos. 1956 1957 

19 | 2Q | 3Q | 4a [ Total iq | 2 [3a 4Q Total 1Q 2Q 32 

millions of dollars : 

1,052 | 1,303 | 1,323 | 1,244 | 4,922 [1,079 | 1,306 11,243 | 1,132 | 4,760 979 |~1,192 | 1,227 
366 | 402| 429] 448/1,645/ 415] 442 | 446 452 | 1,755 427 445 438 
686 | 901 894] 796 |3,277| 664] 864] 797 680 | 3,005 552 747 789 
Peete 392 | *395'| 345 }15430| 291 | 370) 348 297 | 1,306 238 314 338 
388 | 509} 499| 451 |1,847| 373] 494] 449 383 | 1,699 314 433 451 

Mining, Quarrying and Oil Wells 

1958 

3,398 

1,310 

2, 088 

890 

1,198 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1958 

bo Ww iw) o 

oP OO DO 

1956 1957 

1Q 2Q —38Q | 4Q | Total 1Q [ 29 i 3Q | 4Q [ rota! 

a nillions of dollars 

631 601 | 2,342 514 562 2,169 

147 120 541 111 118 449 

45 44 166 40 44 176 

102 76 375 Wi 74 Dat: 

36 26 132 26 24 94 

66 50 243 45 50 179 

7 “ 29 9 8 34. 

Foods and Beverages 

1956 1957 1958 

1Q 2Q 3Q | 4Q | Total Vs) | 29 | 3Q 

millions of dollars 

820 896 | 1,020) 1,055 | 3,791 872 S76 ls RES 910 1,046 1,164 

54 65 78 78 2S 56 85 58 15 89 

17 18 17 19 “(ak 18 18 19 19 18 

37 47 61 59 204 38 67 39 56 val 

ily PA 29 Pie 94 Ry 30 18 25 32 

20 26 32 32 110 21 357 21 31 39 

1956 

1Q 29 3Q 4Q Total 

81 101 93 99 374 86 97 95 87 365 74 93 95 

8 12 10 2 42 8 10 9 q 34 4 9 9 

3 3 3 3 1D 3 3 3 3 12 3 3 3 

5 9 a 9 30 5 ¥ 6 4 22 il 6 6 

2 4 3 4 13 2 3 3 2 10 fi 3 3 

3 5 4 5 17 3 4 3 2 iL? _ 3 3 

1957 

2,960 | 8 
i 
55 

156 |11 
69 |12 
87 |13 

278 |14 

15 

SPS 

LB si LT 

8 |18 

19 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1958 — Continued 

No. 
ar 1Q 2Q 

Teil Seales ete ee Care ee Danneel ie elena ee oals S22 331 

DMNING G UARIIIC'S = lcteae. in copemen: bom eecemensec ee cat setae ates lee) 13 

a ilbess. Capital Cost AllOWwaANGEs jon-crescaeccccste 6 ith 

AAProMtsT beLOre aka Xe Garrs setae aaeetncareeeserd 6 6 

Pelluesse Incomes Dax. lola DRLblOS mea nates emanate 3 3 

6 PProfits After (Faxes: dione carta sSaudeteeccedavsvssneccieds 3 3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

| Profits Before Taxes 

Net Earnings 

Messi Capital Cost AllOwanCe: ccc cranes 

Less: Income Tax Liabilities 

Profits Alter Paxes acute: 

De pletion: Charged 10... sic. csvesnsave 

Net Earnings 

Less: Capital Cost Allowance 

Profits Before Taxes 

Less: Income Tax Liabilities 

ProfitseAttenslaxes pyenescsu: 

Depletion Charged «0.0... 

Sales 

NCE MATIN was.cccsseseea 

Less: Capital Cost Allowance 

Profits Before Taxes 

Less: Income Tax Liabilities ............ccscec. 

PKOlts Atte LaxeS: acess coset eonse naconeaconaeenes 

Textile Products 

1954 1955 

3Q 4Q YVotal 1Q 

millions of dollars 

Bon 357 1, 341 347 

12 14 51 16 

tk 8 28 6 

5 6 23 10 

2 3 11 3 

3 3 12 a 

Wood Products 

20 | 3a | 4a | rota 

Note: 1. Depletion charges have not been deducted from profits. 
2, Canadian Dividends Received are not included in profits. 

264 311 336 318 1,229 349 

18 28 36 28 110 31 

4 if 8 9 31 9 

11 21 28 19 719 22 

5 10 13 9 S17 10 

6 11 15 10 42 12 

1 2 1 1 is 1 

Paper Products 

r 1954 1955 

Pia [22 [sa [aa [roa [sa [me [a [8 
millions of dollars ok 

392 420 416 419 1, 647 398 433 505 476 

71 83 84 91 329 82 94 88 105 

Dil 21 22 21 85 23 23 22 22, 

50 62 62 70 244 59 7p 66 83 

25 30 30 30 118 27 6433 30 SMM 

25 32 32 aut 126 32 38 36 46 

_ 1 1 1 8} 1 1 — 1 

Printing, Publishing and Allied Industries 

1954 1955 

2Q 3Q 4Q Total 1Q 2Q 3Q Total 

millions of dollars 

128 144 IAL 143 542 2th 148 £33 158 566 

14 19 11 14 58 14 19 12 iyi 62 

4 4 4 4 16 4 4 4 5 ti 

10 LS If 10 42 10 LS 8 WH 45 

5 7 3 5 20 4 Ul 4 5 20 

4 5 Dp? 6 8 4 25 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1958 — Continued 

Textile Products 

395 ; ; Pils2 | ea 

23 66 | 2 

7 35 Giles 

16 41 4 

6 188 3 

10 28 | 6 

9 mos. | 9 mos. 
1958 1957 

Paper Products 

oe ea 9 mos. | 9mos. 

millions of dollars 

474 492 509, 1,918 446 476 494 499| 1,915 428 464 496 | 1,388} 1,416 |14 

104 97 91 386 74 oH 84 86 335 72 85 83 240 249 |15 

26 25 27 103, 26 28 27 21 108 26 28 26 80 81 |16 

78 712 64 283 48 63 57 59 227 46 57 57 160 168 |17 

34 32 30 127 22 28 25 25 100 21 27 26 74 75 (18 

44 40 34 156 26 35 32 34 127 25 30 31 86 93 |19 

1 1 1 4 1 1 1 1 4 I 1 I 3 3 |20 

Printing, Publishing and Allied Industries 

1956 1957 oe a ee 9 mos. | 9 mos. 

1 | 2a | sa | 4a | rotr| ie | 2a | 3a | 4a | rot] 1a | 22 | sa | 1 | 1" 
millions of dollars 

702 172 190 179 541 520 |21 

73 17 24 15 56 54 |22 

21 5 6 b) 16 15 |23 

52 12 18 10 40 39 |24 

24 5 8 5 18 18 |25 

28 ti 10 5 22 21 |26 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1958 — Continued 

Iron and Steel Products 

1954 1955 

millions of dollars 

1G ASTD oto aNe ate ACAD TOR ERG CCL | EMT a hs Fel 1,032] 1,130} 1, 066 17305 

ZEN CUGMAP NINOS i. cites ere career eats e eee eA 91 104 90 150 

3} Less: Capital Cost Allowance ..........ccccceccces 37 38 35 44 

AVPPOflts eBerOre: SRaXxeSiccnc chest tee eee 54 66 54 106 

5| Less: Income Tax Liabilities  ................06666. 26 32 26 48 

OProfitsrAttervPaxesS sc. .cscc eee ee 28 34 23 58 

Non-Ferrous Metal Products 

1Q 

millions of dollars 

TU SAL OS Grae rte ea eee Le Re ey a eee 136 147 144 158 585 159 198 | 7124 

SNC ALN INES ee re heen eee we shenees 17 25 22 24 

9} Less: Capital Cost Allowance .......cccccccccccceee 10 14 13 

LOV Proves Belore Tavedi cure 7 11 9 

11] Less: Income Tax Liabilities  ..........c.......0.. 3 5 4 

IRE rOfitsr Arlen! axesrmeserec vice oe ee 4 6 5 

Electrical Apparatus and Supplies 

1954 1955 

millions of dollars 

UCC TCE ge eee cA SMe ee Wk ORB aie, wah ARMM Ae 245 265 255 298] 1,063 266 273 287 334 1, 160 

IA tNetearnin gsm... is Metesclee eee oe ee 21 19 18 23 81 20 19 24 28 91 

15] Less: Capital Cost Allowance .......ccccccececceeee 5 5 4 8 22 6 6 5 6 23 
LoVProfits Before Taxes fun. eee 16 14 14 15 59 14 13 19 Zag? 68 

17| Less: Income Tax Liabilities ..........ccccccccces Nf iT T 1) 28 if 6 9 10 32 

LonProte ‘After Taxes to. 35a ee ee 9 f Ut 8 31 7 i “10 12 36 

Non-Metallic Mineral Products 

1954 1955 

millions of dollars 

TORS AIOST pra cinecscoriace ertreanervceee ee ees ee 8&8 114 133 125 460 91 17 154 139 SiS 

GOINGS MATTING Soo ss heh: c0 see es cae 12 22 26 18 78 13 26 30 22 91 
al|Gess: Capital Cost Allowance ...................... 5 5 5 8 23 5 5 6 8 24 

Zo eLOtitseBeloreshaxe Sinisa eee ee 7 17 vA 10 55 8 21 24 14 67 
23| Less: Income Tax Liabilities ...................... 4 8 10 4 26 4 10 ti 6 ail 
AA ETOLUSwALCCTaL AXC Siete che che itsceccseik hoe nes 3 a! 6 29 4 ley: 13 8 36 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1958 — Continued 

Iron and Steel Products 

9 mos. 
1957 

9 mos, 
1958 

No. 

millions of dollars 

1179") 1, 533 1,437) 1,553} 5,702) 1,371) 1,535) 1,408) 1, 424! 5, 738 

124 185 146 169 625 155 191 143 143 632 

40 46 43 47 176 49 50 47 45 191 

84 140 103 122 449 106 141 96 98 441 

40 63 46 57 206 46 62 45 46 1199 

44 717 57 65 243 60 719 51 52 242 

Non-Ferrous Metal Products 

1957 

tnillions of dollars 

192 209 204 216 821 202 190 | 175 191 158 170 182 | 187 530 567.1 7 

24 31 35 33 123 33 29 17 28 107 21 2 25 66 OS 

13 gy 20 26 76 21 18 12 20 i! 16 13 | 18 47 SEH) 

11 14 15 7 47 12 ae a 5 8 36 5 7 i 19 28 | 10 

5 6 7 3 21 6 5 2 3 16 2 3 3 8 13 | 11 

6 8 8 4 26 6 6 3 5 20 3 4 4 11 15] 12 

Electrical Apparatus and Supplies 

a 
She 

9 mos. | 9 mos. 

19 1a | 2a | 30 | 4a | toa | 1a | 20 1958" | 1957 
millions of dollars 

301 335 332 owe 343 331 360 1, 356 305 307 304 916 996| 13 

22 23 24 25 24 26 97 22 19 22 63 71) 14 

6 a6 7 7 7 ak 28 "i 7 1! 21 Aue: 

16 17 7 18 17 19 69 15 12 15 42 50| 16 

8 1 8 8 8 9 32 7 6 4 20 DAR SUT 

8 10 9 10 9 10 37 8 6 8 22 27| 18 

Non-Metallic Mineral Products 

1956 1957 1958 9 mos. | 9 MoS. 

10 1a | roa | 1a [2a | 20 [so [rom | ie | 22 | so | OO 
millions of dollars 

103 141 152 155 551 i 133 155 149 534 96 133 156 385 385 | 19 

16 29 29 22 96 13 26 31 23 93 13 23 32 68 70 | 20 

6 7 8 8 29 6 con a 9 31 6 7 8 21 22} 21 

10 22 21 14 67 4 19 22 14 62 ‘| 16 24 47 48} 22 

4 10 10 6 30 3 3 10 a 29 3 a 11 21 22| 23 

6 12 11 8 37 4 10 12 7 33 4 ) 13 26 26) 24 
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TABLE 4, Quarterly Corporation Profits and Related Data by Industry, 1954-1958 — Continued 

| Products of Petroleum and Coal 

millions of dollars 

1 415 416 1, 594 Sil 399 449 466 1,691 

2 51 50 192 44 44 55 60 203 
3 19 24 78 17 19 18 PAL 405) 
4 32 26 114 27 25 37 39 128 
5 16 18} 56 12 11 17 17 57 
6 16 13 58 15 14 20 22, 71 

Chemical Products 

1955 

millions of dollars 

CG RSIS) XS Nn 2 0 PRN els Ne, Se 8 PRN Fo che 210 248 PUseLl 222 897 266 305 291 287 1, 149 

8| Net Earnings «sss A Oe 24 29 28 24 105} 33 41 39 36 149 
9} Less: Capital Cost Allowance .............ccssec«-. 9 10 9 8 36 a 11 vat 14 47 

OME ROLES) BERORE TAXESl 27... see et ee 15 19 19 16 69 22 30 28 22 102 
liibess: Income: Tax iniabilitiesin.......2... 7 8 9 7 31 9 ibs 12 10 44 
TRV PRORMESe Antenne Taxe sy 2) ei em be Sle ae als 8 11 10 8) 38 1) 7 16 WP 58 

Other Manufacturing Industries * 

1955 

[sa [wom [re [oe [90 [0a [en 
millions of dollars 

LOM SALOS os ccscce ete easvseecs ete eee esac 169 185 179 179 (3072 153 173 175 176 677 

T4a sNOGEBIARNINE Se Los. ccoacereies vacec ccccse ce eclaxesoSt emo ne 15 18 16 14 63 14 19 17 1G 67 
15| Less: Capital Cost Allowance ..............ccccc006 3 5: 3 2 11 2 3 3 3 11 
16) /Protits: Before: Taxeste...4ccteee hese eae ee cece 12 15 TS 12 52 ib2 16 14 14 56 
17 Less: Income: Tax Liabilities =. «........cccsssovesces 5 \ 6 6 24 3) u eG 5 23 
LE PProtts, After? TAKES ms.ctsc..ccre meee. ce cad ec 4 8 1 6 28 U 9 8 9 38 

Total — Manufacturing 

1954 1955 

millions of dollars 

NOU SQLCSS cece ees cack eee ee 4,185 | 4,564 | 4,522] 4,635] 17,906 | 4,375 | 5,098 | 5,368] 5, 351 20,192 

ZOOMING CAH Arn ING SY..2cos. ce tes: coca ees 397 477 472 449 1, 795 432 574 598 Brel |) Aan yet 
21} Less: Capital Cost Allowance ...........ccccccc00e. 140 152 148 169 609 156 169 163 177 665 
TApEroOnits: BELOrey Lax esSeere. ccc, eee ee 257 325 324 280 1, 186 276 405 435 404 1, 520 
Z3uess; Income Tax Liabilities!:.........:..:2...+... 124 155 155 133 567 124 183 196 175 678 
Zaerotits After Taxesicc....<c cee eee ee 133 170 169 147 619 152 222 239 229 842 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification 
group entitled ‘‘Miscellaneous Manufacturing Industries’’. 

- a 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1958 — Continued 

539 

55 

19 

36 

16 

20 

266 

Products of Petroleum and Coal 

millions of dollars 

Chemical Products 

1956 

2Q 3Q 

590 601 644} 2,334 621 601 

50 59 59 223 68 58 

20 22 20 81 23 22 

30 37 39 142 45 36 

14 17 10 o7 19 16 

16 20 29 85 26 20 

1956 

2 
millions of dollars 

308 | 

42 

12 

30 

12 

18 

5, 122 

644 

184 

460 

202 

258 

285 

37 

12 

29 

wal 

14 

1956 

1956 OR ee eT ae 
[ De Ce Se a 

millions of dollars 

5, 807 

606 

184 

422 

189 

233 

290 

33 

6,117 

616 

200 

416 

181 

235 

1, 149 

144 

47 

97 

39 

58 

22,694 

2, 379 

734 

1,645 

727 

918 

5, 416 

538 

195 

343 

150 

193 

324 

642 

64 

1957 

315 

1957 

652 

304 

Other Manufacturing Industries* 

millions of dollars 

228 229 218 891 

716 

15 

61 

25 

36 

Total — Manufacturing 

5, 880 

633 

196 

437 

191 

246 

1957 

5, 947 

581 

190 

391 

174 

217 

5, 921 

562 

204 

358 

154 

204 

23, 164 

2,314 

785 

1, 529 

669 

860 

Pia [reat [78 

5, 168 

456 

190 

266 

119 

147 

1958 

1958 

5, 830 

558 

195 

363 

165 

198 

wk 

5, 947 

557 

194 

363 

164 

199 

1, 811 

123 

72 

51 

28 

23 

9 mos. 

696 

60 

11 

49 

21 

28 

9 mos, 

16, 945 

1,571 

579 

992 

448 

544 

1, 864 

190 

69 

121 

53 

68 

9 mos. 
1957 

923 

109 

37 

72 

30 

42 

9 mos, 
1957 

673 

57 

iol 

46 

20 

26 

9 mos. 
1957 

17, 243 

1, 752 

581 

Lrit 

515 

656 

No, 

_ 

oun Ff w WN 

13 

14 

15 

16 

17 

18 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1958 — Continued 

Transportation, Storage and Communication 

1955 

millions of dollars 

pS Sih (CRSA SB x ete wg ee OB Rid yen Tab ts 430 488 Sil 499 1,928 453 540 576 563 Pas 3 \e3)74 

PANG AIM ES sccecee crtetecceccine Metieercceen cer ee mene. 72 86 100 94 302 90 114 133 128 465 

3 |Less: Capital CostrAllowance’es..cc-n teense 50 56 60 56 222 59 65 71 72 267 

A VETOLIts /Berore “LAXKCS coe cereecteoe er ceoscntcameenetoee 22 30 40 38 130 iil 49 62 56 198 

5 |Less: Income Tax Liabilities ........................ 11 14 18 18 61 14 22 28 26 90 

6G: |\Profits After Taxes csi eerste eee 11 6: | ee 2, 20 59 ti 7AM 34 30 108 

Public Utility Operation 

1954 1955 

millions of dollars 

he SEL G S-so so eee, i ores eee este ulen ea sas eee caise 69 66 59 al 265 76 66 64 has 283 

8 Net Warmin oSeereceice ct itteconctercceceteeess cvsevccsctheesecskes 24 23 20 25 92 BL 25 22 29 107 

9}Less: Capital Cost Allowance ...............cccceee 10 11 10 12 43 13 13 12 14 sy 

LO Profits "Before. Ta xesn ois. cc.cx.teeveresa sev crercneesedees 14 12 10 1S, 49 18 12 10 15 55 

1 iiWeesseIncome Tax liabilities: sscn.ce.crcsssccce. 4 6 5 6 24 8 6 5 7 26 

PO EROLLEs TATEGr Laxe Shears Aa: mtee co sesteicas atte sces ce 7 6 5 7 25 10 6 5 8 29 

Wholesale Trade 

1954 1955 

millions of dollars 

DS SACS eee RN ies Settee tens ecescdoedetttocccwuccodtetemecnes 1,629} 1,900] 1,881] 1,948 7,358) 1,774] 2,140] 2,317] 2,391 8,622 

AGUNG Ge ATMS Simceiccoses tee cucseneuseecte oe ercosecceceu totes ees 38 53 54 54 199 48 17? 84 15 279 

15| Less: Capital Cost Allowance ou... eee eeeee 11 12 ial 14 48 13 14 15 15 a) 

PG PP rofits = Before Pax Sis cccsx heoet cos cvsesescossteteaccvese 27 41 43 40 151 35 58 69 60 222 

17| Less: Income Tax Liabilities 0... re 13 20 21 21 75 16 20) 9 @e32 28 103 

US RrontsvAtter “Pax @Sits:cscsiec ce tteccacaccedeaesteamocssens 14 21 Ape 19 76 19 31 “ehh 32 119 

Retail Trade 

1954 1955 

millions of dollars 

TO NWSaAlese ee Aa AE. Re es ates ce. 1,451] 1,676] 1,592] 1,631 6,350 | 1,497] 1,901] 1,845] 1,888] 17,131 

AGUNG E Marmines) oh icc teietenctseresetteehacesdsstestietteecces Bus 50 47 56 188 37 64 63 70 234 

21|Less: Capital Cost Allowance ...................06 14 14 14 16 58 16 15 15 18 64 

WO NEOs Beronrer Tax eSiiss.cccersti tees coseco ti ecers 21 36 33 40 130 al 49 48 on 170 

23|Less: Income Tax Liabilities ........................ 11 19 16 PAM 67 9 24 22 25 80 

DEProtitsATtere Lax CS. cc..s.vcesaseseceeaeneesese teen: 10 17 17 19 63 Nee 25 26 Pal 90 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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Transportation, Storage and Communication 

1957 1958 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1958 — Continued 

9 mos. | 9 mos. Pie a en 

480 

109 
11 
38 
17 
21 

606 

142 

79 

63 

27 

36 

. 660 

164 

84 

80 

36 

44 

1956 

653 

142 

83 

59 

27 

32 

millions of dollars 

2, 399 504 640 662 646 

557 114 155 163 139 

317 77 90 93 89 

240 37 65 70 50 

107 17 27 29 23 

133 20 38 41 27 

2,452 

571 

349 

222 

96 

126 

Public Utility Operation 

511 

110 

73 

37 

18 

19 

647 

152 

de 

75 

32 

43 

1,768; 1,806 

395 432 

233 260 

162 172 

72 73 

90 99 

9 mos, | 9 mos. ea aA | 

39 

16 

23 

11 

12 

17 

1957 1958 

millions of dollars 

107 396 122 104 93 

36 137 47 36 32 

20 75 26 20 19 

16 62 DA 16 13 

"tf 28 9 Zi 6 

9 34 12 9 7 

Wholesale Trade 

1957 1958 

4Q 

1956 

1,587 | 2, 180 | 2,056 | 2,044 

72 

18 

54 

26 

28 

millions of dollars 

78 

18 

60 

28 

32 

9,961 | 2, 288 | 2,660 } 2, 586 9,978 2, 187 2, 568 2,016 

354 350 61 90 91 

714. 87 24 27 22 

280 263 3 63 69 

129 120 akg! 26 31 

151 143 20 37 38 
pa en | 

Retail Trade 

1957 1958 

Total 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 

millions of dollars 

TOO? | 14 604 272445) 25105562, 082 8, 245 1, 858 2, 308 210i 

266 51 80 16 78 285 53 82 me 

68 18 A A 18 18 71 19 18 20 

198 Bo 63 58 60 214 34 64 57 

94 16 28 PAS PAE 96 5 26 25 

104 ibe oD 33 33 118 19 38 32 

319 289 

115 101 

65 55 

50 46 

22 21 

28 25 

9 mos. | 9 mos. 
1958 1957 

7,271 | 7,534 

242 274 

73 68 

169 206 

74 93 

95 113 

9 mos. | 9 mos. 
1958 1957 

6,267 | 6, 163 

212 207 

57 53 

155 154 

66 69 

89 85 

oO. 

_ 

aon rr WwW WD 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1958 — Concluded 

Finance, Insurance and Real Estate 

1954 1955 

millions of dollars 

Wet MATMINES Foci ctect csnccsencte teas ecsnecsnemmetoneats 96 84 71 66 317 90 109 91 77 367 

Less: Capital Cost Allowance ......... kee 10 12 un 14 47 15 16 14 iD 60 

Profits sBerore aXe mance, anceuae wearneces rsacees 86 72 60 52 270 75 93 17 62 307 

Less: Income Tax Liabilities © .........c:::...c-.6 41 34 30 26 131 33 40 34 27 134 

BRORIUS AIUGY LAX OS e cnccae casye te anccecenst ett ee stent 45 38 30 26 139 42 53 43 35 173 

Service 

millions of dollars 

INCTEMArnIN GS erst cece octesecee eettenc ens vo ene eoeitecces <2 al 23 22 

Hess; Capital CosteAllowancer...12c.c.eess ss 8 9 9 

PrOlits pet Ore yl AROS «si. neces see crac erdan 13 14 13 

Less: Income Tax Liabilities ...............0........ 6 7 7 

PYOLIUS ALOT TAXES wick rence ntesceocasonns retmenooterent 7 7 6 

Other Non-Manufacturing * 

1954 1955 

millions of dollars 

INGO WATE Seco Aero ch Sets te see ee ean tone quero eden 24 41 55 

Less; Capital Cost Allowance ............:.c....ss..-- 10 15 22 

ProtitSsCeloOre TAXES oie ccccasn ncnaneadenatnssecaek 14 26 33 

Wess; Income ‘Tax Liabilities) ..csecicsBeivoseens 6 12 14 

TOUS ALCCT TAX coo. iic.ccsies cots cvencssoatearpeaninestoes 8 14 19 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1954-1958 — Concluded 

Finance, Insurance and Real Estate 

1956 L957 

1Q 2Q | 3Q | 4Q | Total | 19 22 | 3a 40 | Total | 1Q 

millions of dollars 

91 96 | 100 76 | 363 95 104 82 74, | 355 104 120 110 334 251 | 1 

16 16 uta 20 69 17 18 18 20 13 18 21 19 

15 80 83 56 294 78 86 64 54 282 86 99 91 

32 36 OIL 24 129 37 4] 32 oN aa, 35 41 38 

43 44 46 32 165 41 45 32 27 145 51 58 53 

Service 

1956 1957 1958 

1a | 29 | 3Q | 49 = 1Q | 20 | 3Q | 4Q | Total 1Q 2Q 32 

millions of dollars 

25 113 25 33 34 24 116 

13 50 12 14 14 14 54 

12 63 13 19 20 10 62 

5 28 b) 8 9 4) 27 

7 35 8 11 eh b) 35 

Other Non-Manufacturing* 

ae LA! 1958 9 mos. 9 mos. 

1Q | 2Q | 3Q | 4Q | Total 1Q | 2Q 3Q 4Q Total 1Q 2Q 3Q 1958 1957 

millions of dollars 

30 52 76 61 219 27 47 62 47 183 28 49 61 138 136 | 11 

14 20 34 30 98 14 20 27 24 85 13 18 24 55 61 |12 

16 32 42 31 LAAN Ne! a7 35 23 98 15 31 37 83 75 |13 

7 15 20 15 57 5 10 15 9 39 6 13 16 35 30 | 14 

9 17 22 16 64 8 17 20 14 59 9 18 21 48 45 |15 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on theStandard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. 
Standard Industrial Classification code, are listed below: 

Published Groupings 
Major Standard Industrial Classification 

Groupings 

The groups, with the 

S.I.C. Code 
No. 

Mining, Quarrying and Oil WellS oe esseseseersseenserees 

Manufacturing: 

HMOOdS HANG BEV GRACES acccecessseevscsstssecctsrossaesstusosusesccese 

RUDD CLP LOCUCTS <...sasetecastueteiete reve seocsssoreevesosiscseneaseonsuce 

PISO X ELI CVE FOCUCCS se ccsscacccsvenevsscosedessasotsveradessesenssccvstocest 

Wood Products 

PAD CIM TO AUC ESitecserosadecotatests orcs ssobcqatecnssescostcuccdenatess sare 

Printing, Publishing and Allied Industries ............ 

Troms ana Steel Products eer. wcssoseasccccecesavacnascetesstererss 

Prreerreererirrererri rir rrr rite) 

TRU CS be sted, fc eces sent gack os stesmetestee vavercaneeicsevecsasseuvuacesssssnouasear 

Non=Metal, Mining: :.22..i0:..cccensesscccccscsossseccscscsaesvercsenenenteans 

Quarrying, Clay and Sand Pits wc. eeeeees 

PTOSD CGCUIN GE: 2. ficteteacctaceecse scene sssscousseetresescecescocnceaseeeacstmemnes 

Foods and Beverages Wet aAny sdepedetelesaete 

RUD HET LOUCKS) Savco.c-cncecvesenteasscasssuccseecse-cascececeesncactumnuane 

Textile Products (except Clothing) «..............c:cceserrsseees 

Clothing (Textile and Fur) 

WOU Productsiee .c.crceestetsesciestsscrecccresteteucssncesoosesdonsndecancets 

Wan CTH TOGUCESsaiasacececocacoesas's vovotoacnsancossuscstesucccasteassesnncnsnsa 

Printing, Publishing and Allied Industries ..............0 

AFON and StCelEPrOGUuctS iwc... staccsecsseersucsesesseaceepedeneventens 

Transportation HQuUIPMEN i. <....seccecce-c.ccsroseccnechweveqesccenees 

Foe eee ee ere eee essere OT OEE SOSSe se eEaT oe ete 

Non=FierrousumMeta LP roducts 2c iv cccescec ccececesedswasscocssecsce Non-Fierrous Metal Products (5 .cicco.cosssecstececscsevcrcssessncesae 

Electrical Apparatus and SupplieS ..........eeceeceeeeees Flectrical Apparatus and Supplies ............ssessescsseceseeeees 

Non-Metallic Mineral Products ......c..csccccesssssesesseeeees | NON-Metallic Mineral Products ........cessccsesseeeseserereeeesees 

Products of Petroleum and Coal .............sscccssscsceeseeoes Products of Petroleum and COal........-cccsccssrsecsssovsseresers 

Chemical Products .....cccccccccccccsssesssssscsoscccssssessessssveseses | CHEMICAL PLOUUCES ........cvscesevsererneneesasssernsersnsssrecocesorscooees 

Other Manufacturing INdUStrie€S ...........ccssecesecessseeeeens Miscellaneous Manufacturing IndUStrieS .........csccccscorees 

TODACCO ANG TODACCOIE LOCUCUS rcccccceectctecesece ecersarcccests 

Breather PIOducts, c.ccsceoscoccsccacs te caceeccoseseateesoesascespecesch cece 

Transportation, Storage and Communication .............. TPFANSDOTEACLOTI 4 iecieccsce cers seed esusates tcanassvsvasneadesedederancestncee um 

SUOTALC ce recccctocericececescccctesstedcrerasscusstaconesarssnesesecuceswedcaaters 

WOMMUNIC atlONMees-c...00ecseseee 

PubliccU tility Operations cers. tesctceets eek csasesctessese! Public Utility Operation? Gis. .c coi itetes nn teastboeencaccehormtonnes 

Whole Saket ad G6 ccscbe st ochsescessoncedeaccesvcesustpctidececesscteasens Trades WHOLESALCCLLAM Cs. ccrscereccacsscaveccesstavecentesetatervacceares 

Retail eUrades eee eee aoe aera ee ea ease ae ssn c aa swesens Trades Reta PLAS zc cesessssoveswenestaccsdeccccesssssoncuseasewec cosas 

Finance, Insurance and Real Estate ............ccssceceseeseees Finance, Insurance and Real Estate ........scssceceessoeeee 

SOR Vil CO rece srctrcicccoscctncrvueraccaasecasevassaccessesaes 

Other Non=Manulacturi ny cis icc-cccecscssccentcosccerccenevsccadeesseces 

1 Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 

utilities such as steam heat and power distribution. 

Community of Public SCrVice iete.cssssccbeccecescsonavasceststeness 

Recreation |Service. S..cccsccacserstcasoceswcaccvecescncvscuosomecsetaenntccend 

Business S@rviCe Giccsscessesccteccevsccensceensscncscescsecsanvecacsswoatehe 

Personal! Service).....-.:cctsecssesrsseees SMR Ra AH ah errr 

PRG PECUITUPE 2S scosck cate axcencs cen cdeneaerens ssseohsnapu aes oven cane teen ereaeari 

PROP OSURY cease cco cccccsnssece cece sudetsaaesnacemeronchanesnseoanccetciaedeateascs 

Fishing andi Prappine..cc.cccsesnscvssccesetccensshenexereonscseeeccayeers 

CONSELUCTION eee scecescesev ston ceieencatwce se coseste cacueacesenny ewes etnaeeasace 

100-119 

120-129 

130-149 

150 - 169 

170-199 

200 - 229 

236 - 239 

250 - 269 

270 - 279 

280 - 289 

290 - 299 

300 - 309 

310-329 

330 - 339 

340 - 349 

350 - 359 

360 - 369 

370 - 379 

380 - 389 

390-399 

230 - 235 

240 - 249 

500-519 

520 - 539 

540 - 599 

600 - 699 

700 - 729 

730-799 

800 - 899 

900 - 909 

920 - 929 

930-939 

940 - 949 

000 - 079 

080-089 

090-099 

400 - 499 
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CORPORATION PROFITS 

FOURTH QUARTER, 1958 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies in- 

corporated in Canada, except Government-owned 

companies. Canadian unincorporated branches of 

foreign corporations are also included in the totals 

while foreign subsidiaries of Canadian corporations 

are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net Earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

- hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts —depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in the tables 

reflects the amount of depreciation claimed for in- 

come tax purposes, and, therefore, may not be com- 

parable to the amounts as shown by corporations in 

their own books. 

Income tax liabilities are estimated quarterly 

and are based on figures supplied by reporting 

companies. Adjustments are made to the quarterly 

estimates to cover losses in prior quarters. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort to 

determine how much of the change is due to season- 

al movements and how much is due to an improve- 

ment or worsening in the general profits pattern of 

the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations 

carried on by pulp and paper companies are therefore 

included with the paper products group in manu- 

facturing; while mining operations carried on by 

companies principally engaged in smelting and 

refining are included in the non-ferrous metal in- 

dustry. Other groups are affected to a lesser de- 

gree. The figures in this report are therefore not 

comparable with series in other Bureau reports, 

such as those covering wages and production, which 

are on an establishment basis. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 



Profits before taxes of Canadian corporations 

were estimated at $816 million for the fourth quarter 

of 1958. an increase of $136 million, or 20.0 per 

cent, over the 1957 fourth quarter estimate of $680 

million. Cumulative profits before taxes for the 

twelve months ended 31 December, 1958, decreased 

an estimated $101 million, or 3.4 per cent, to $2,904 

million from $3,005 million as estimated for the 

twelve months of 1957. 

Income tax liabilities for the fourth quarter of 

1958 amounted to $341 million, an increase of $44 
million, or 14.8 per cent, over the fourth quarter, 

1957, estimate of $297 million. For the twelve 

months period ended 31 December, 1958, income 

tax liabilities were estimated at $1,231 million 

as compared with $1,306 million for the twelve 

months of 1957, a decrease of $75 million, or 5.7 

per cent. 

Corporation profits after taxes in the fourth 

quarter of 1958 rose an estimated $92 million, or 

24.0 per cent, from $383 million in 1957 to $475 

million in 1958. Cumulative profits after taxes for 

the twelve months of 1958 decreased an estimated 

$26 million, or 1.5 per cent, from $1,699 million 
in 1957 to $1,673 million in 1958. 

In the Manufacturing sector increases in profits 

before taxes from the fourth quarter of 1957 to the 

fourth quarter of 1958 were shown in all industry 

groups except one. The overall increase in the 

sector amounted to an estimated $52 million, or 

14.5 per cent, from $358 million in the fourth quar- 

ter of 1957 to $410 million in the fourth quarter of 

1958. The Foods and Beverages group increased 

$6 million, from $61 million to $67 million; the 

Rubber group increased $5 million, from $4 million 

to $9 million; the Textile group increased $9 mil- 

lion, from $12 million to $21 million; the Wood group 

increased $9 million, from $6 million to $15 million; 

the Paper group increased $10 million, from $59 

million to $69 million; the Printing group increased 

$3 million, from $13 million to $16 million; the Non- 

Ferrous Metal group increased $1 million, from $8 

million to $9 million; the Electrical Apparatus group 

increased $2 million, from $19 million to $21 mil- 

lion; the Non-Metallic Mineral group increased $3 

million, from $14 million to $17 million; the Petro- 

leum and Coal group increased $2 million, from $29 
million to $31 million; the Chemical group increased 

$5 million, from $20 million to $25 million and the 

Other Manufacturing group increased $2 million, 

from $15 million to $17 million. The Iron and Steel 

group decreased $5 million, from $98 million in the 

fourth quarter of 1957 to $93 million in the fourth 

quarter of 1958. 

The Non-Manufacturing sector showed an over- 

all increase in profits before taxes of $84 million, 

or 26.1 per cent, from $322 million in the fourth 

quarter of 1957 to $406 million in the fourth quarter 

of 1958. The Mining group increased $10 million, 

from $52 million to $62 million; the Transportation 

group increased $23 million, from $50 million to $73 

million; the Public Utility group increased $1 mil- 

lion, from $16 million to $17 million; the Wholesale 

Trade group increased $19 million, from $57 million 

to $76 million; the Retail Trade group increased $11 

million, from $60 million to $71 million; the Finance 

group increased $18 million, from $54 million to $72 

million and the Service group increased $2 million, 

from $10 million to $12 million. The Other Non- 

Manufacturing group showed no change from the 

fourth quarter of 1957 to the fourth quarter of 1958. 

Both periods were estimated at $23 million. 
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TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1957-1958 

ria [oe [sa [ae [aver [ae [20 | 29 [0 
millions of dollars 

Total 

Mining, Quarrying and Oil Wells .....c.sseeerreeeeee infil 74 76 DZ, 

Manufacturing: 
FIOOMS ANG BEVECIALESS caccccceccsscncssccconavecsseces oe 67 61 
RID CE PLOOU CUS a adeconcecsecdcs descesesecccesenosscesecsees on 6 4 

BRE Xt I OWETOCUGCES aicrccss cecsstsssceersccecpstsasesessvocessbese 11 12 

WIDOUMETOUUCUSIO . siccesctacerctecestactovesscoosscascsscsececes sss 18 6 
PA DChPPROduUC UStrrrascccessseteeescesnone puesta acchestsdeneers 57 59 
Printing, Publishing and Allied Industries.... 9 13 
TPONEATICUSLCCL PET OUCUCUS: ceccccccoscccssstcssrccecssccessoess 96 98 
Non-Ferrous Metal Products. ..........ccccccossssccecess 5 8 

Electrical Apparatus and Supplies ......eeee 17 19 

Non-Metallic Mineral Products. ..........sccccssecesees 22 14 

Products of Petroleum and Coal ........esesererere 40 29 
GHEHNCATEPTOAU CES iietecstececcseccsrcesccetcoscsserececssese 26 20 
Other Manufacturing Industries? ...........ccccesseee 17 5 

TRU CA eseeerreeieccc cc recauteccesciscosectesssresccane 391 358 

Transportation, Storage and Communication .... 70 50 

UDI MUG LIGVCODELALLON S.ccsrasesocstececsssoscocasnvesesees 10 16 

WIHOLCSAQLOURTACCerrescteccceretecececcsccccssssoneccesccosessscesess to By 

FROCALL TTAGE: cciscsccsccosccsssssecvsesecesdsepeascacosssoscesencsonee 58 60 

Finance, Insurance and Real Estate ........cccseceee 64 54 

SORVC Cie ceo cree ceretcenuretersseteseceb essen baton ssctssecesers 20 10 

@ther NON=Ma nu la ClULINS .c.cicccscccsescesscseveseseceseceee 35 23 

Total All Industries ................cccccsssseseeoeeee 797 | 680 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 

2 Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1957-1958 

1957 

ia [va [sa [ae [rom [ae | 
millions of dollars 

Mining, Quarrying and Oil WelIS ..........cceecereeees 45 50 50 34 179 30 35 46 44 155 

Manufacturing: 
PIOOdS ANA BEVECTAZES c.....ccceserccerccoessccscoceceronsse Pil 29 Sh 34 121 21 Spt 39 38 129 

AULD DCTS NOG UCUSIERs.csssscescvctesonesssosey escctccsesttentes 3 4 3 2 12 _ 3 3 5 iL 

SEX PLC EL OU UCTSimaccrecsteecaunessccssescesctecesevecesecocess 12 8 8 a 335) 7 6 8 13 34 

WOU ELOCUCESU ccccescseccstescenesesececescconcverscocssescrens 3 10 10 3 26 3 10 10 8 31 

PANEL PFOCUCtS teeec.ccccesctecdsece-ccensconcvecsvesosovessesss 26 35 BZ 34 PAT 25 30 31 39/ 123 

Printing, Publishing and Allied Industries 6 10 5 T 28 7 10 5 9 31 

FPONEAN GI StCC ELOGUCES | seccsecsrsthosecetecateccerssansce 60 719 51 52 242 39 60 43 48 190 

Non-Ferrous Metal Products .......cccccsccosssccoseee 6 6 4) 5 20 3 4 4 5 16 

Electrical Apparatus and Supplies .............. 8 10 9 10 ANT 8 6 8 ita 33 

Non-Metallic Mineral Products .1......sccccosscesees 4 10 12 "7 ais! 4 9 13 9 35 

Products of Petroleum and Coal ............0ecccees 26 20 22 21 89 13 4 6 29 52 

GNEMICAlELOMUCTS er ete eeatcceccescccscressesesteaccues 11 16 15 2 54 10 16 17 A 58 

Other Manufacturing Industries! ..............ses0e q 9 10 10 36 7 9 12 10 38 

CBG al rr otrrnciccccocecccccanscconsersecseoscecere 193 | 246 | 217 | 204 860 | 147| 198 | 199 | 237 781 

Transportation, Storage and Communication .... 20 38 41 i 126 19 28 43 42 lls 

PUDLCHUtLlity Opera OM ...c-roccccsssssceseeeose-eeerenesers iit 9 5 9 34 12, 9 T 9 37 

WHOLCS Al CUNT Cite tectrissccccssterercccsccseeteseseesscnnccssvess 30 43 40 30 143 20 37 38 42 137 

PVC LAINE EA CCl strcteeetetstetccececerecccactserecccestscesesseceress 17 35 33 33 118 19 38 32 41 130 

Finance, Insurance and Real Estate ......ccecee 41. 45 32 27 145 sy 58 53 39 201 

SELVA CO Metres ierecttetecnucnesecicereseneneasetneserosccercrssesessss 8 gal 11 5 35 a 12 12 4 38 

eer NOn- Ma I fACCUPIN 87 iis... c.secseicacsscssesvsocerneens 8 17 20 14 59 9 18 21 14 62 

Total All Industries .0.0........ccsssccssesesereeees 373 | 494.| 449 | 383 | 1,699| 314] 433 | 451 475 | 1,673 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 

2 Includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1957-1958 

1957 

1a | 20 | 3a | sa | rota | 1a | 20 | 
millions of dollars 

AV OUMEUATTILIG S's. cdevscecsnosdcecuredatecticescstteests 1,079 | 1,306 | 1,243 | 1,132 | 4,760 979 | 1,192 | 1,227 | 1,266 |" 47664 
Less: Capital Cost Allowance ............ 415 442 446 452 | 1,755 427 445 438 450 | 1,760 
PEOtits Before: Taxes 21.82 etesceveees 664 864 197 680 | 3,005 552 7147 789 816 | 2,904 
Less: Income Tax Liabilities ............ 291 370 348 297 | 1,306 238 314 338 S41. a231 
BeohitscAtter Taxes Lay.cciteitsescsttetetetsore 373 494 449 383 | 1,699 314 433 451 475 | 1,673 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1958 

Mining, Quarrying and Oil Wells 

1957 1958 

2Q 3Q 4Q Total 1Q Total 

millions of dollars 

SOLES WLS etaaetvenvetaccse ste ascvetbiteveeatsesbesaeds 514 562 569 524 2,69 475 499 Silat 501 2,052 
Net Marnie S) cts cece cecdescpe cscs eleeesdeecost est LALA 118 124 96 449 96 92 114 101 403 
Less: Capital Cost Allowance ............ 40 44 48 44 176 52 49 50 39 190 
Prorits "€LOLe “TASES. wi. csucpsesaisiustecs sices 71 74 76 Be Pa 44 43 64 62 213 
Less: Income Tax Liabilities ............. 26 24 26 18 94 14 8 18 18 58 
ProbitsrAlter Vax esi .atitecclds uae 45 50 50 34 179 30 3D 46 44 155 
Depletion Ghar ged x iainoltatissectsaceosieec 9 8 9 8 34 8 6 8 10 2, 

Foods and Beverages 

1957 1958 

millions of dollars 

Saeed Oi 1 BE LM 1,102 | 4,062 
INCUSUAMMING Sicocee-ccosscece: aetna ec coeene 82 293 

Less: Capital Cost Allowance ............ 

PrositSBerore sbaxese.c.etececte eee 

Less: Income Tax Liabilities ............ 

ErOMmtS PA TCCral ax CS as ccc. oeen eee eee es 

Rubber Products 

1957 1958 

| 1a | 2a] 3a | 4a | rota [ 1a | 2a | 3a [ 40 | Total 
millions of dollars 

SALES secs eee ee ees 86 97 95 87 365 714 93 95 
INGLSHArnINe SE, coeeeoccccit ieee teeter 8 10 9 7 34 4 9 9 
Less: Capital Cost Allowance ............ 3 3 3 3 Pk 3 3 3 
PLOMts EB efore vhaxesu seer 5 7 6 4 22 if 6 6 
Less: Iacome Tax Liabilities ............ 2 3 3 2 10 1 33 3 
PeNOLCs) Afters LaxeSe: a age ae een 3 4 3 2 12 - 3 3 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1958 — Continued 

Textile Products 

1957 1958 [ canenan i aaa 
millions of dollars 

SLOSS ete crc er. cesses eeeean es ae Ahn eases 400 387 385 394 1,566 373 375 384 423 1,555 

IMSLP Ea pe he Yea peeks, ts Mae Rae Alen Arias Sane cr 26 20 20 20 86 20 17 22 29 88 

Less: Capital Cost Allowance ............ 8 8 9 8 33 8 8 9 8 33 

IPROLILS SB CLORe LAXCS o..eiccse ts scdewowcsiees 18 2, 11 s2 AS, 12 9 13 2A 55 

Less: Income Tax Liabilities ............ 6 4 3 5 18 5 3 5 8 21 

rOLits -ATCCr TAKS: svsccciccsccssssesetsoaceisess 12 8 8 Tf 35 7 6 8 13 34 

Wood Products 

1957 1958 

rep [ee [xe Poona [2 | 0 [a [on 
millions of dollars 

Sales. x s.cs:- SHAE AR OR ee ees eee 332 406 437 359) a bo4 329 417 460 420] 1,626 

INC CHEAT ES. ce.6 cere asccectstettescwnastortee sn: 19 31 30 21 101 20 29 30 30 109 

Less: Capital Cost Allowance ............ 13 14 12 15 54 14 13 1 15 54 

ProfitssBerore Vv laAXeSis.0.) Lises.encccestectess 6 Ue 18 6 47 6 16 18 15 55 

Less: Income Tax Liabilities ............ 3 u 8 3 Zall 3 6 8 1 24 

PERORIES MAIC CTE DA NCS) ors sccteterecccnsoscee neces 3 10 10 S 26 3 10 10 8 31 

PDL EL OPEC OLS ED <0. ccuce-Becnsvnnacssoteoesss | 2 2 1 6 1 1 l 1 4 

Paper Products 

1957 1958 

millions of dollars 

SAL OS rete eras sein csstesognesseiseohees sav siseceveincctees< 446 476 494 499} 1,915 428 464 496 ayes) || il hike! 

INGTBHIAININES |S corcserencrecceoces csncapcsoniootceess 714 91 84 86 335 72 85 83 98 338 

Less: Capital Cost Allowance ............ 26 28 27 27 108 26 28 26 29 109 

Profits  BerOre VLaXeS crac ec csecsss-snstioee pes 48 63 57 59 227 46 57 57 69 229 

Less: Income Tax Liabilities ............ 22 28 25 25 100 21 2H 26 32 106 

PFOMtSPATTCT LAXCSi. .c1..ceseretescesccacsesses 26 35 32 34 127 25 30 31 37 123 

Depletion Charged 

Printing, Publishing and Allied Industries 

1957 1958 

rea [ele [mmf | [| @ | ma 
millions of dollars 

ePOLitseAtter Taxes. ...cccrctcccsccscosesiecs ss 6 10 

SACS. ok. ee ccs csses eee tcossosstcaeaereascciseatttts. 167 184 169 182 702 12 190 179 192 i233 

INGtSEATNINGS 0.08 etes.ccaccetereconcuscssateteses 17 23 14 19 713 te 24 105} 23 19 

Less: Capital Cost Allowance ............ 5 5 5 6 21 5 6 5 7 23 

PLOTS SBC fOLe -VAXCS) x. cscetes. oo cccsctesee ss 12 18 9 13 52 12 18 10 16 56 

Less: Income Tax Liabilities ............ 6 8 4 24 5 8 5) tf 25 

5 7 28 7 10 5 9 31 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1958 — Continued 

Iron and Steel Products 

1957 1958 Fee Pa | 
1a | 2a | sa | 4 | tom | ia | 20 | 30 | 4 | Tota 

millions of dollars 

DALE Se os. fecseccessvesdreterecesitssrecssaceecccsstesesters 1,371 | 1,535 | 1,408 | 1,424 5,738 | 1,199) 1,454) 1,322) 1,415)" 55390 

INGteH Arming Sit .c.tsrecsretsrochecsecrveetecsticarsee: US) 191 143 143 632 114 162 2 148 545 

Less: Capital Cost Allowance ............ 49 50 47 45 191 45 52 43 55 195 

EroMts Before LAXCSerctescss.cssser teense 106 141 96 98 441 69 110 78 93 350 

Less: Income Tax Liabilities ............ 46 62 45 46 199 30 50 35 45 160 

Profits; After Maxesa cnc. ceacscem nsec 60 79 51 OZ 242 39 60 43 48 190 

Non-Ferrous Metal Products 

1957 1958 

10 | 2a | se | 4a | tot | ia | 2a | 2a | 40 | rota 
millions of dollars 

Sales sc.25. Siesssvccechssecveessncudt sce eoes<sy<teometess 202 190 175 191 758 170 182 187 183 722 

Net Hamming .....0: fetessce00cvstertaess ve. cboatdesos 33 29 ile 28 107 Pi 20 25 19 85 

Less: Capital Cost Allowance ............ 7A 18 12 20 yal 16 i} 18 10 57 

Prolits Belore : Faxes oa acetesss.s<sessstecsee ily Bl 5 8 36 5 7 U 9 28 

Less: Income Tax Liabilities ............ 6 5 2 3 16 2 3 3 4 12 

ETOCS Atver LaXxCSu. sacstecteestc atest sere 6 6 3 5 20 3 4 4 5 16 

Electrical Apparatus and Supplies 

1957 1958 

pa | 2a | sa | sa | rot | 1a | 2a | sa | 4a | rota 
millions of dollars 

Sales ay Fa aiiaeceectaetteveven.Besctecssnsetegtees 322 343 331 300)|iee 356 305 307 304 330] 1,246 

Nets arming Sin.ts.tcccstoossvetetedeteosernvseeettnss 22 25 24 26 97 22 19 22 27 90 

Less: Capital Cost Allowance ............ ul ul 7 7 28 7 7 tf 6 2 

Profits Berones Laxesunncemdnccs co ecrinee: 15 18 17 19 69 15 12 15 21 63 

Less: Income Tax Liabilities ............ t 8 8 9 32 7 6 a 10 30 

Ports ATUCTMERAXGS, tesccccscce rieescce meee ers 8 10 9 10 37 8 6 8 11 33 

Non-Metallic Mineral Products 

1957 1958 

j1@ | 2a | sa} 4a | tott | 1a | 20 | 2@ | 4 | Total 
millions of dollars 

ALCS. sschcseveke-anstaste Yates texsnectettewnscet- AUR 97 133 96 

Net Harmings ae. eeete tee, 13 26 13. 
Less: Capital Cost Allowance .......... a 6 tf 6 

Rrotits Before: Laxes *.ic.ssteccccccch- eeeees i 19 7 

Less: Income Tax Liabilities ............ 3 9 3 

Profits Alter axes) ....ccomtsec rece 4 10 4 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1958 — Continued 

Products of Petroleum and Coal 

1958 

millions of dollars 

SAUL Seer te ae tere eect esantc sobece cecan acs 621 601 642 652 | 2,516 593 590 628 692 | 2,503 

INGUMRATIDIU LS ccretecccccsncs set coewtaes ties desevsisinese 68 58 64 54 244 48 34 41 54 177 

Less: Capital Cost Allowance............ 23 22 24 25 94 24 22 26 23 95 

IPOS MB CLOLC WAX CS ece-ncacceeseececappnen se. 45 36 40 29 150 24 12 15 31 82 

Less: Income Tax Liabilities ............ 19 16 18 8 61 at 8 9 2 30 

ROMLSMATUCD VL OX CS <o.cscessecsseesersets cicoees 26 20 22 PA 89 ie 4 6 29 52 

Chemical Products 

1957 1958 

1@ | 2a | sa | a | rom] sa | 2a | 3a | 40 | Tota 
millions of dollars 

SAL OS rear te ns ate rs cet vnctccetiecuewsaKsssttessstest 284 324 Sulis) 304 | 1,227 296 345 333 Seth i ihe 

INGCUBEDATININ GE Sten. ccecccqccs-coctsecstecs<-sseresoeses 30 40 39 34 143 30 42 44 39 155 

Less: Capital Cost Allowance............ 12 WZ, 13 14 Dil 13 14 15 14 56 

TOPICS BeTOre aXCS ...c.ccrtecscssssanecce esses 18 28 26 20 92 17 28 29 ao) 99 

Less: Income Tax Liabilities ............ 7 12 1 8 38 7 12 12 10 41 

WLOLILSMAELCIEEAXCS oo. c ter cccer. soot setsesce- 11 16 15 12 54 10 16 ile! 15 58 

Other Manufacturing Industries* 

1957 1958 

pia [2a [sa [se [rot | ia | 20 | 3a | 40 | Tota 
millions of dollars 

Sa Seerercr see rarree tenn tees eotesve ston, ssectnsccsdeoes eG 228 229 218 891 223 234 239 236 932 

ING UROL DID GE Shore serccacsaccetsacavers sacsetccnac-=-> ily 19 Dil 19 76 17 19 24 21 81 

Less: Capital Cost Allowance............ 4 3 4 4 15 4 3 4 4 15 

Profits: BeLOTe LAXCS .or-c...c5- wsoreetswascess 13 16 iL iN 61 ile} 16 20 17 66 

Less: Income Tax Liabilities ............ 6 7 7 5 20 6 i 8 4 28 

PrOlitS vALGen LAXCS ...ccceie. cose secotecanee om 7 9 10 10 36 7 9 12 10 38 

Total — Manufacturing 

1957 1958 

millions of dollars 

SA OS sree as cue acct scees caswanesccecves ses eusredeceeceaee® 5,416 | 5,880 |5,947 |5,921 | 23,164 | 5,168 | 5,830 | 5, 947 

INC CaO REDIN C'S cee coche cscc ete mons se cease ceosnons 538 633 581 562 | 2,314 456 558 557 

Less: Capital Cost Allowance............ 195 196 190 204 785 190 195 194 

IPTOLits Belore: LAXCSoy-trcscc-scnsesstes s+ -2- 343 437 391 SDO MG OLS 266 363 363 

Less: Income Tax Liabilities ............ 150 191 174 154 669 119 165 164 

PFOPtSAtLCT el AX CSiscessseeescosses- 505 tonsa cous 193 246 2 204 860 147 198 199 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial 

Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1958 — Continued 

Transportation, Storage and Communication 

1957 1958 

rae [se [ae [om [ie [me | [oe | 
millions of dollars 

SSUCS cathe cascbateesel iueoa edema eedenieedcs 504 640 662 646 | 2,452 511 610 647 675 | 2,443 

INCU CICENINGS «Cesc cce core ecsttacts 114 155 163 139 571 110 133 152 158 Sod 

Less: Capital Cost Allowance ............ 77 90 93 89 349 713 83 Ud 85 318 

PTOMtS  BeCLOne LaAXCSueesessesssce een 37 65 70 50 222 37 50 15 73 235 

Less: Income Tax Liabilities .............. 17 27 29 23 96 18 22 32 31 103 
POU S A Leri bakes <2.) an. ci coeiet crs 20 38 41 ni 126 19 28 43 42 132 

Public Utility Operation 

1957 1958 (ieeiaisianet aia. 
al] «@[ral i]s] so [ | tu 

millions of dollars 

RORLOS 52: Bon deetiei ate eases 110 94 85 107 396 122 104 93 E22 441 

INC TPM ATNINE Score seete teste reese eae 41 33 Pag | 36 137 47 36 32 41 156 
Less: Capital Cost Allowance ............ 20 18 17 20 15 26 20 19 24 89 
ETOMUSPBELOLreyRaXxeS, wee eee 21 15 10 16 62 21 16 13 17 67 

Less: Income Tax Liabilities .............. 10 6 5 7 28 9 af 6 8 30 

PEOU CSA ther | TAR mh eee oh 9 5 9 34 12 9 Ll 9 37 

Wholesale Trade 

1957 1958 

millions of dollars 

SW CRBS Sab let og aE RS See RTE 2,288] 2,660] 2,586 | 2,444] 9,978 | 2,187] 2,568] 2,516] 2,573] 9,844 
IVOUPGALDUN ES. 2s a lsnce sadtarsccuce eo cvaceecs 17 103 94 716 350 61 90 91 94 336 
Less: Capital Cost Allowance ............ 22 25 21 19 87 24 27 22 18 91 

ETOUMS eLOre LL aXeS .ctandsinstvunvens 55 78 73 BY) 263 tl 63 69 76 245 
Less: Income Tax ‘Liabilities .............. 25; 35 33 27 120 17 26 31 34 108 
mrOritsrA Ker Paxes vic. eaeteea 30 43 40 30 143 20 37 _ 38 42 137 

Retail Trade 

1957 1958 

millions of dollars 

SSE LOS tegen cers econ ceu ee cee ane eae 1,814] 2,244] 2,105 | 2,082] 8,245] 1,858] 2,308] 2,101 

INGURCOTHINGS cia 5 je ere Coat 51 80 716 78 285 53 

Less: Capital Cost Allowance ............ 18 i tf 18 18 a 19 

Prolite Before Taxes -...tcourcusaenicicn 33 63 58 60 214 34 

Less: Income Tax Liabilities .............. 16 28 25 27 96 15 

iss couniad deve aeineet) Bi 35 33 33 118 19 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1958 — Concluded 

Finance, Insurance and Real Estate 

1958 

1Q 4Qq | Total 
millions of dollars 

Bites WR EPI AAI SSE bay cs loseeas sen anseseasaneqspenioneneases 95 104 82 74 355 104 120 110 95 429 

Less: Capital Cost Allowance ........... iy 18 18 20 73 18 21 19 23 81 

Profits Before Daxes ........:ccccecssenscesesene 718 86 64 54 282 86 og 91 72 348 

Less: Income Tax Liabilities.............. 37 41 32 27 137 35 41 38 33 147 

PROT ILS EAICOTS LAKES. vensessacecnsosesncosssaseeens 41 45 32 24 145 51 58 5a 39 201 

Service 

1957 1958 eT 
rie [ae [se [oe [owt [ae [20 [oo | oe [me 

millions of dollars 

IE ICAEMID ES tects ance cansescssesdssaseseseosenseseoss 25 33 34 24 116 24 32 33 26 115 

Less: Capital Cost Allowance ............ 12 14 14 14 54 12 14 13 14 53 

PFOLiCS OCLOLe TAXCS cio insctescseseccsssastaeeses 13 19 20 10 62 12 18 20 12 62 

Less: Income Tax Liabilities.............. 5 8 9 5 27 5 6 8 5 24 

Profits After Taxes .......c..sessscsssesssesesase 8 1; 11 5) 35 al 12 12 ul 38 

Other Non-Manufacturing* 

1957 1958 peter pide ieee ian aaiead 
| 1a [2a | se | se [tom | ie | 20 | aa | 4a | Tota 

millions of dollars 

IN@trHATNING'S Wes....ccs-cccceaccesssscocacosecesssenene 27 47 62 47 183 28 49 61 47 185 

Less: Capital Cost Allowance ............ 14 20 27 24 85 13 18 24 24 79 

Profits Before Taxes .......cccccscscecesssssees 13 27 35 23 98 1s 31 37 23 106 

Less: Income Tax Liabilities............... 5 10 15 9 39 6 13 16 9 44 

IPTOLIESTALUCH LAX CS \<scssoss-osseocsooreresesosess 8 Ml 20 14 59 9 18 21 14 62 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based ontheStandard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 

Standard Industrial Classification code, are listed below: 

Major Standard Industrial Classification S.I.C. Code 
Published Groupings Groupings No. 

Mining, Quarrying and Oil] Wells .........ececeesessereeeee Meta d Minit © OOS calstsccteceesctsspessseseeosescess soteeneet sesceus reeeeees 100-119 

FUNC LS ds cc ccesecacosy ven sdveceveece suave laveent teapadis cd cbdtaemaeves eave ee rare 120-129 

Non=Metal (Mining * 2. 80o4.004:..05 eee eee 130-149 

Quarrying, Clay and Sand’ PltSisecc.r.c:csetiase.ccoseeersecress 150-169 

PTOSDOCUINE. raccscssncetiovececscsccteeesecacnertons decteerecceneetraeeee nema 170-199 

Manufacturing: 

POOdS and Beverages ores. ctnec..cssscsnccesb-sas-caosinsessacrieoss POOdS ANG BEVETALCS. .ccscescvcas<<cvsce ence cacsevanercerecssenseeserees 200-229 

Rubber Produces ee J. .c.ue.cscevsssseseseSeenacecoset suveveeeoeeeeeesetee Rubber sProduct SAK ccwedasici ee Wevanscveiweedenestaee wees 236 - 239 

MEK GIIO: PROGUCUS noweset tor icacss awe anecsacocacns wonsstonsshs tis ccoteore Textile Products (except Clothing) ......... EA Peete sae 250-269 

Clothing. (Pextiletandumur) sie-s225e, occb.cssceeecoeconotcesetees 270-279 

WOOF Produ Cts aax.c.c.cesen.c-ccsevensccscrstsceseesbacd- soooanen cheese WOO PrOduUct[s: tascs. scores sostdoseevcsusaee cosmpaddugsedeedeassterecentses 280-289 

PAD PT PIO AUCES ities. eck civ aat che nsdls sacewsaneabvseoupeoene ewe enwees PAPePIPOGUCES hi. ce leceeeteots ccens eoeres te anawsteaeteck ecoeee cena ood 290-299 

Printing, Publishing and Allied Industries. ............ Printing, Publishing and Allied Industries. ................ 300-309 

Trontand Stee lNProaueys ec caces seve esesensteveedostavevescessces fron"and Steel Products ....scccttitss-ccesoseortns etter 310-329 

Transportation Maqui pment, <....-co-.0...0.<cevscesceuesoroese testes 330-339 

Non-Ferrous Metal Products ...........cccccccccscscceseseeeeeeees Non-Ferrous Metal Products ..............sssscssecesessseseseceeees 340-349 

Electrical Apparatus and Supplies ............ eee Electrical Apparatus and Supplies .................ccceesecoeees 350-359 

Non-Metallic Mineral Products ...........cccccsececeeeeeceeeeees Non-Metallic Mineral Products. <.0..c.....c:,.scsovscssoeccseceeece 360-369 

Products of Petroleum and Coal ..............:.ccseseseeeeeee Products of Petroleumband Coal. .cc....c:...eeereesseee essere 370-379 

Chemical Produces c.cccrccssett-ccscetttptectcoccetessesceachectvertre Chemical "Products einsccn eee eee eece nee 380-389 

Other Manufacturing Industries ...........0-c0ccsssesseesere Miscellaneous Manufacturing Industries .................... 390-399 

Tobacco and+Tobacco!-Products 2....-2.s.-seseseoserseeoostoteee 230-235 

TIGATH ET PLOGUCTS 1 resectdeconsdeccaese cee cer on aw once oot enecesensy ences 240-249 

Transportation, Storage and Communication .............. TTA SOT ALLON Secccasecacsessseosteoon cusses nocemetnetan eee eae 500-519 

SUOLAZC bot Sites evrveny Sioee nes eenes <oatee einer enema accecae cere 520-539 

COmMUNLCAtiON, (2.8 Gs cccoeresodscecesencotavccenetenastovcaesesaoeeeeeee 540-599 

PEDIC UU OperatiOn™ Tee wisedeien Bllennweccvasdene Public -Dtity Operation <i. cicte, aecsnaceeateecteaaes Gere 600-699 

WHOLES AIS ST TAGS yi pessscedipss cath wetensateo meas zivicocntesaiewsunanotavee Trade; Wholesale Drade:....2.icdeccseetsceoetnecees sovereesooes 700-729 

Prete Praia sos bettie aes cod tate ews teveestevdes Tr ade: etal] "Tae wick Micteconseonadrncntatencues 730-799 

Finance, Insurance and Real Estate .0...........ccccccccesssee Finance, Insurance and Real Estate oo... eeececeeeee 800-899 

SOT VICE ss prsscsneves aw iotunsn ce Gentian oe govovnceasgraeeees tare erates Community "or Public ‘Service Ww. ..ccccccscessecssonsseseeeveresess 900-909 

ReECreation Berviee vcs cess eh Ree eseeteen a dessenesioes 920-929 

Business Ser viCe | vcesscecesccecencecececsncscceaseseoee Soceranenetoreeess 930-939 

Personal iSOrviCe..cccsacscccssucncresaccustgeeersactacs steeseterssueeteeets 940-949 

Other Non-Manufacturin gs er cccestevsccssevececaccceveese-ovssecste ARTIC UIUUT Ci. .ps2sdesssssnonnncee arene ssteer sevenesNesareoteasonac os eetemiaes 000-079 

PIOTOSULY <a stiecksde.ncse cotenetres ootes PAPER he sb UREN Ee 080-089 

Fishing-and SCrappinie es, .svicve-cccsecaossssaossereeeterececsteeneemere 090-099 

CONSUIUCtION G5. 5.cccscdesestoateseccesereoesec soda sottteasncustessteeeecees 400-499 

* Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 
FIRST QUARTER, 1959 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies in- 

corporated in Canada, except Government-owned 

companies. Canadian unincorporated branches of 

foreign corporations are also included in the totals 

while foreign subsidiaries of Canadian corporations 

are excluded. 

Sources and Methods 

In preparing the estimates, a strafified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 
This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 
mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 
of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net Earnings as used in thisreport are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance,charitable donations and income tax 

liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts —depletion charges are shown separately in 

the tables. 

Capital cost allowanceas outlined in the tables 

reflects the amount of depreciation claimed for in- 

come tax purposes, and, therefore, may not be com- 

parable to the amounts as shown by corporations in 

their own books. 

Income tax liabilities are estimated quarterly 
and are based on figures supplied by reporting 

companies. Adjustments are made to the quarterly 

estimates to cover losses in prior quarters. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort to 

determine how much of the change is due to season- 

al movements and how much is due to an improve- 

ment or worsening in the general profits pattern of 
the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations 

carried on by pulp and paper companies are therefore 

included with the paper products group in manu- 

facturing; while mining operations carried on by 

companies’ principally engaged in smelting and 

refining are included in the non-ferrous metal in- 

dustry. Other groups are affected to a lesser de- 

gree. The figures in this report are therefore not 

comparable with series in other Bureau reports, 

such as those covering wages and production, which 

are on an establishment basis. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 



Corporation profits before income taxes for the 

first quarter of 1959 were estimated at $665 million, 

an increase of $113 million, or 20.5 per cent, from 

the first quarter, 1958, estimate of $552 million. 

Income tax liabilities were estimated at $298 

million for the first quarter of 1959 as compared 

with a first quarter, 1958, estimate of $238 million — 

an increase of $60 million, or 25.1 per cent. 

Profits after taxes amounted to an estimated 

$367 million in the first quarter of 1959, an increase 

of $53 million, or 16.9 per cent, over the first quar- 

ter, 1958, estimate of $314 million. 

In the Manufacturing sector the overall increase 

in profits before taxes from the first quarter of 1958 

to the first quarter of 1959 amounted to an estimated 

$46 million, or 17.3 per cent. The most sizeable 
increase occurred in the Iron and Steel group which 

increased $16 million, from $69 million to $85 
million. The Foods and Beverages group increased 

$7 million, from $39 million to $46 million; the 

Rubber Products group increased $3 million, from 

$1 million to $4 million; the Textile Products group 

increased $6 million, from $12 million to$18 million; 

the Wood Products group increased $8 million, from 
$6 million to$14 million; the Printing and Publishing 

group increased $2 million, from $12 million to $14 

million; the Non-Ferrous Metals group increased $2 

million, from $5 million to $7 million; the Chemical 

Products group increased $6 million, from $17 mil- 

lion to $23 million and the Other Manufacturing 

group increased $4 million, from $13 million to $17 

million. Three groups in the Manufacturing sector 

aa aes 

reflected decreases in profits before taxes from the 

first quarter of 1958 to the first quarter of 1959. 

The Electrical Apparatus and Supplies group de- 

creased $4 million, from $15 million to $11 million; 
the Non-Metallic Minerals group decreased $1 mil- 

lion, from $7 million to $6 million and the Petroleum 

and Coal group decreased $3 million, from $24 

million to $21 million. The Paper Products group 

showed no change from the first quarter of 1958 

to the first quarter of 1959. 

Profits before taxes in the Non-Manufacturing 

sector increased $67 million, or 23.4 per cent, from 

$286 million in the first quarter of 1958 to $353 
million in the first quarter of 1959. The most size- 

able increase occurred in the Transportation, Storage 

and Communication group which increased $29 mil- 

lion, from $37 million to $66 million. The Mining, 

Quarrying and Oil Wells group rose by $14 million, 

from $44 million to $58 million; the Public Utility 

group increased $6 million, from $21 million to $27 
million; the Wholesale Trade group increased $15 

million, from $37 million to $52 million; the Retail 

Trade group increased $3 million, from $34 million 

to $37 million and the Finance, Insurance and Real 

Estate group increased $4 million, from $86 million 
to $90 million. The two remaining groups in this sec- 

tor showed adecrease in profits before taxes from the 

first quarter of 1958 to the first quarter of 1959. 
The Service group decreased $1 million, from $12 

million to $11 million and the Other Non-Manufac- 

turing group which includes Agriculture, Forestry, 

Fishing and Construction decreased $3 million, from 

$15 million to $12 million. 

eee 
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TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1957-1959 

1957 1958 1959 

eee] a [ran [ ae] [ve [| aot 
millions of dollars 

Mining, Quarrying and Oil Wells ...............c.cccc00s 71 14 16 52 273 44 43 64 62 213 58 

Manufacturing: : 
MIDOUS TANG BCVCLA SCS. .ccispcoccesectctswccssanssvvasceasne 38 51 67 61 21% 39 56 Ga. 67 233 46 
RAID DET PE TOCUCES, Sets cccechacveteracsaecteoses stepsepsaue tere 5 7 6 4 22 1 6 6 9 22 4 
PREXGIIO s ETOGUCUS tr. sins beeeeeleesenagenoeeebe rcs evened 18 12 11 v2 53 12 9 13 21 55 18 
UDC EAROCIIC US itircni cscs cncststnseaces tae tobaecanecdete nes scas 6 17 18 6 47 6 16 18 ibs 55 14 
PZADOT PIOGUCUSE. Fo heccccstactetetecsteusemeeeevonsssaueo eet 48 63 Bi 59 PPAR) 46 57 Bi 69 229 46 
Printing, Publishing and Allied Industries... 12 18 9 13 52 12 18 10 16 56 14 
TRONSATCUSLCE TETOGUCTS i isccccesscccoteansoessethcereoes ne 106 141 96 98 441 69 110 78 93 350 85 
Non-Ferrous Metal Products ...........ccccesesesecoee 1 11 5 8 36 5 1 7 9 28 7 
Electrical Apparatus and Supplies................. 15 18 ik 19 69 15 12 15 21 63 itt 
Non-Metallic Mineral Products ...............eeeee 7 19 22 14 62 / 16 24 ily 64 6 
Products of Petroleum and Coal .................05 45 36 40 29 150 24 12, 15 31 82 21 
Ghemicall Products h.ic.k..ckecet cc etcsesctntoveveet 18 28 26 20 92 17 28 29 25 99 23 
Other Manufacturing Industries? ..............0000. 13 16 17 15 61 13 16 20 17 66 17 

PMO UR Loreto eeecc avecennscosuacnsewccecareh tin Me eaAUe ee ouneer 343 | 437 391 | 358 1,529 266 363 | 363 | 410 | 1,402 | 312 

Transportation, Storage and Communication .... 37 65 70 50 222 BYR 50 16) 13 235 66 

PUD OtLItyY Operation. .....ciccteccs.decscecseesossensencs 21 15 10 16 62 21 16 15) 17 67 27 

WINOLOS 8 LON TT AGC 6:2. Aid. .ccchesisfoeteccvesereobetteccssvecest 55 18 73 57 263 oT 63 69 76 245 52 

eG eea Ue UNE Sh CLO aloes aseciec oo acs wget cucunecvetessccctuaveuse subdeactec’ 33 63 58 60 214 34 64 57 Ti 226 Bi) 

Finance, Insurance and Real Estate ............... 718 86 64 54 282 86 99 91 12 348 90 

Sa NEO: ae ee ee eee | ee See 13 19 20 10 62 iW) 18 20 12 62 11 

Other Non-Manufacturing? ...........ccccccessseceeseseee es Ne) 27 35 23 98 15} 31 30 23 106 12 

Total All Industries ...................cccceceeeeees 664 | 864 |) 797] 680] 3,005| 552; 747) 789 | 816) 2,904 | 665 

See footnotes below. 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, 1957-1959 

1957 1958 1959 

jaa | 2a] sa] sa] toe] 1a | 20 | 30 | 40 | Total | 10 
millions of dollars 

Mining, Quarrying and Oil Wells................ ee 45 50 50 34 179 30 35 46 44 155 38 

Manufacturing: 
HWOOdS' and BOVELaGeSs :...BINs. beck dees ctecscceas 21 29 37 34 20 21 Shit 39 38 129 24 
UPD CPME TO GU CTSA de ice hachakeets «oc ts nucness.cesnecenper 3 4 3 2 IP) _ 3 3 5 11 2 
PEK GLLOB PE TOCU CUS hircccecctecsreccaccccenteprcesssneseqtnestes 12 8 8 7 35 tl 6 8 13 34 11 
IWOOGs PTOGICES se ccstercccoesnscrenee sees aS oscccee deters 3 10 10 4 26 3 10 10 8 ot vi 
ADOT IE TOGUCTSH ie. teetecb ace cceseeetassetawse sea seetaeozeise 26 35 32 Sie TOT 25 30 31 37 123 24 
Printing, Publishing and Allied Industries. 6 10 5 a 28 oi 10 5 9 Shi 8 
iron and Steel Mroducts). Le sic.ciccicecss.tnccdestets 60 79 a | 52 242 39 60 43 48 190 44 
Non-Ferrous Metal Products ............ccccceseeeeees 6 6 3 5 20 3 4 4 5 16 4 
Electrical Apparatus and Supplies. ................ 8 10 9 10 37 8 6 8 11 33 6 
Non-Metallic Mineral Products ...............00cc00+ 4 10 eZ 7 33 4 9 13 9 35 3 
Products of Petroleum and Coal .................058 26 20 We PA 89 13 4 6 29 52 10 
EHEC ALIPYOCUCES! csc ssctecscsecesResshescerscasercnesece 11 16 15 12 54 10 16 sive 15 58 12 
Other Manufacturing Industries? ................... 7 9 10 10 36 7 9 12 10 38 9 

SOG ee eee ate tok sehictotias ae entnls Nearenssursenes 193 | 246) 217 | 204 860; 147 198 199 | 237 781 164 

Transportation, Storage and Communication ... 20 38 41 27 126 19 28 43 42 i 36 

Public Utility Operation ..........:...cessseudesresewveess. 11 9 5 9 34 12 ie) ff 9 SiH 15 

BVHOIES ALGrT TAGES 8.6.5.2. 5.502. heocdnenceenssks cannes dosnesetesese 30 43 40 30 143 20 37 38 42 137 30 

RECA MECP ACC a: 260-tscancccsss cach ccane seasons toupee sosecuerensss 17 35 33 33 118 19 38 32 41 130 20 

Finance, Insurance and Real Estate ................ 41 45 32 Pe 145 51 58 53 39 201 51 

{SSO SR EE ae oe ars A ae ee ae 8 11 11 5 35 "if HP} 12 VI 38 6 

Other Non-Manufacturing? 0.0... cesssesseeeeseeees Bo) BF 20 14 59 9 18 21 14 62 7 

Total All Industries ....................:sceseeeeees 373 | 494| 449] 383] 1,699] 314] 433] 4351 | 475) 1,673 367 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1957-1959 

1957 1958 1959 

1@_| 2@ | 2a | 4@ | Tova 20 1 
millions of dollars 

N@taMarning’s oi..s.s..costeeesBeeteneas ocles 1,079*| 1,306 | 1, 243 | 1,132 | 4,760 979 | 1,192] 1,227 | 1, 266 | 4,664 | 1,095 

Less: Capital Cost Allowance .. 415 442 446 452 | 1,755 427 445 438 450 | 1,760 430 

LOM CSHSeLOLCLaA XC Siar ctr: 664 864 7197 680 | 3,005 502 747 789 816 | 2,904 665 

Less: Income Tax Liabilities .... 291 370 348 297 | 1, 306 238 314 338 341 | 1, 231 298 

Profits "After Taxes .ch.00n-2% 373 494 449 383 | 1,699 314 433 451 475 | 1,673 367 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1959 

Mining, Quarrying and Oil Wells 

millions of dollars 

TS ae ee ee eee eee 514 562 569 524 | 2,169 475 499 srt | HOMs | 2, 1052 504 

INGt#HArningSii mses soeceot canes nip 118 124 96 449 96 92 114 101 403 109 

Less: Capital Cost Allowance .. 40 44 48 44 176 52 49 50 39 190 ol 

PLOHMES BeLOLe) aX C Sacer cancers, Gel 74 76 52 PATS: 44 43 64 62 213 58 

Less: Income Tax Liabilities .... 26 24 26 18 94 14 8 18 18 58 20 

BrotitseAfterslaxesisnc--ccccess cot 45 50 50 34 179 30 3D 46 44 155 38 

Saves Sectserecoteanacts 9 8 9 8 34 8 6 8 10 Svs 9 Depletion Charged 

Foods and Beverages 

1957 1958 1959 [Su | tewr | 0s) oe | te 18 
pia | 2@ | sa | sa [ro | 1@ | 2a | s@ | 4a | rom | 10 

millions of dollars 

Sales Renate SE co atere ae See 872 S764) ae 112 963 

INGtLATMIN G'S! macs sstecseeoame ecm ees 56 70 85 66 

Less: Capital Cost Allowance .. 18 19 18 20 

PLOMmtSeSelOre, LAXKCS arcs evancer case 38 51 67 46 

Less: Income Tax Liabilities .... 17 ae 30 22 

IPTORMLSPAICCh LaXCS yrrcyscctrehemseccsss 21 29 oh 24 

Rubber Products 

1957 1958 1959 

@ [oa [oe [0 [rom | sa [oe [10 [oe [rot] 10 
millions of dollars 

NGG IS ATIIN GS raxshateecccses tere teas once 

Less: Capital Cost Allowance .. 

Profits Before: Taxes (ad. eeresx 

Less: Income Tax Liabilities .... 

Profits: After, Laxesic...:ee rece 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957- 1959 — Continued 

Textile Products 

1957 

1Q 2Q 3Q 4Q Total 1Q 2Q 

millions of dollars 

SO SPREE PR EHIEN, -6 08 wee ccccccciscsdcsccatece sors 400 387 385 394 | 1,566 Bio Shas) 384 423 15.555 402 

ING PRIMATIINGS) s2.5ds.5. oes sieesvesseeics ees 26 20 20 20 86 20 17 22 29 88 25 

Less: Capital Cost Allowance .. 8 8 9 8 oo 8 8 9 8 33 i 

Profits Before Taxes ...............68. 18 12 11 12 HS 12 9 13 21 55 18 

Less: Income Tax Liabilities .... 6 4 3 5 18 5 2) 5 8 ZA 7 

Protits After Taxes .......:c.ccssssse0s 12 8 8 Wf 35 “f 6 8 13 34 11 

Wood Products 

1957 1958 

@[ [a [x 
millions of dollars 

SOR 3 hs Ape caer 332 406 437 359] 1,534 329 417 460 

INGUPELATMINE Si wc css... cssccscceesscesssessens 19 Shit 30 21 101 20 29 30 

Less: Capital Cost Allowance .. 13 14 12 5 54 14 13 12 

Profits Before Taxes .............006: 6 ge 18 6 47 6 16 18 

Less: Income Tax Liabilities .... 3 7 8 3 Pl 3 6 8 

Pronts After Taxes .2.....ccs<ccsce<ess 3 10 10 3 26 3 10 10 

Depletion Gharged «,.........0000 10 1 2 2 i 6 1 1 1 

Paper Products 

1957 1959 

3a | 4Q | otal 
millions of dollars 

SEN WEN nest, eat a ei NER 446 476 494 499 | 1,915 428 464 

INIGERIGAENIN GS. .ccsceseccstsscessueccsseneers 74 91 84 86 SS) We 85 

Less: Capital Cost Allowance .. 26 28 Peg | 27 108 26 28 

IPrOlitS Betore’ LAXCS ccccccss-0c. cone 48 63 57 59 PAPA | 46 57 

Less: Income Tax Liabilities .... 22: 28 25 25 100 21 ar 

Prolts Atteh LAXCS) c.cchecsseasescess 26 35 32 34 127 25 30 

Depletion Charged .......scssseeseee 1 1 1 4 1 1 

Printing, Publishing and Allied Industries 

1957 1958 1959 

1a | 2a | 3a | 4@ | Total 19 
millions of dollars 

LOS rec Pie or eenicte atessicoebes arenes istees 167 184 169 182 702 172 190 179 192 733 184 

Ne Gay DINOS w 08 ee sessccectassatsoow e005 17 23 14 19 713 UG, 24 15 25 719 19 

Less: Capital Cost Allowance .. 5 5 5 6 21 5 6 5 7 23 5 

Brofits Before Vaxes, cbsecc.cecsthece 12 18 9 13 52 12 18 10 16 56 14 

Less: Income Tax Liabilities .... 6 8 ‘4 6 24 5 8 5 7 25 6 

eR LAs 6 10 5 28 i 10 5 9 Bt 8 
Profits After Taxes 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1959 — Continued 

Tron and Steel Products 

1957 1958 1959 

ia (20 fen] 4a i tole omnes sq” |-4Q- rota ante 
millions of dollars 

SARC sack See tiass tease ces tebte se va deste teen ce 1,371 | 1,535 | 1,408 | 1,424 |5,738 | 1,199 | 1,454 |1,322 |1,415 | 5,390 | 1,265 

Net Warnings: ..:25. tesco u he eeee sees 155 191 143 143 632 114 162 nil 148 545 133 

Less: Capital Cost Allowance .. 49 50 47 45 191 45 52 43 55 195 48 

Profits Before Taxes .................. 106 141 96 98 441 69 110 78 93 350 85. 

Less: Income Tax Liabilities... 46 62 45 46 199 30 50 35 45 160 41 

Profits Afters Taxes: sacs. tessa: 60 79 yl 52 242 39 60 43 48 190 44 

Non-F'errous Metal Products 

1957 1958 1959 

pie | 2e [sa [se [roa] ie [2a | se | ce [toa] ie 
millions of dollars 

SSeS» bed cite icc. tat are hasbersee ss 202 190 175 191 758 170 

NetaB armies: (2.2) watceseessec se oeecets< 33 29 17 28 107 Wi 

Less: Capital Cost Allowance .. 21 18 12 20 71 16 

BrotitssBetoreslaxes 22. ac-cscc:- 12 11 5 8 36 4) 

Less: Income Tax Liabilities... Bay) iS 2 3 16 2 
Protits After-Taxes dec... 6 6 3 5 20 3 

2Q 3Q 4Q Total 1Q 

Sales ..... EP RERGEE AE ee geet oe She heBnery B22 343 331 

NGG Ranninesrcyecs cae Benes 22 25 24 

Less: Capital Cost Allowance .. 7 7 ft 

Profits Betore Laxes...d.s...0..20.20 15 18 17 

Less: Income Tax Liabilities... 7 8 8 

Rrotits Arter Taxes: cc...hex-secess-c- 8 10 9 

1957 1958 1959 

2a | 3@ | 4a |rota| ie | 20 | 3a | sa [roa] 10 
millions of dollars 

eS i ctaenen oa wet ee vaiccnant it 97 133 155 149 534 96 133 156 156 541 102 

Het BarWings .icchinimduegee-4 13 26 31 23 93 13 23 32 26 94 12 
Less: Capital Cost Allowance .. 6 1\ 9 9 Se 6 ik 8 9 30 6 

Profits Before Taxes .................. ft 19 an 14 62 7 16 24 7 64 6 

Less: Income Tax Liabilities.... 3 9 10 7 29 3 7 11 8 29 3 

4 10 12 7 38) 4 9 13 9 35 3 Profits After Taxes ..cccdsccececcccoese 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1959 — Continued 

Products of Petroleum and Coal 

1958 

Pea [ve [oe [reat 
BLO ape eer caet ston crates souncuscssevoexcacs 

INC UMEUATIDINGS Voi. cc cttcccescsccssesectes 

Less: Capital Cost Allowance 

Profits Before Taxes ............ 

Less: Income Tax Liabilities 

Protits After Taxes ......ccsccccees 

ACS lea tinssteenee cistoccvessdessices 315 304 EP 

PS APIS, iys:c: Asis does.onsee feiss: 40 39 34 143 

Less: Capital Cost Allowance 12 13 14 ul 

Profits Before TaxeS .......c006 28 26 20 92 

Less: Income Tax Liabilities 12 11 8 38 

Profits After Taxes’ ....ccc.cdsseas 16 15 i 54 

Other Manufacturing Industries* 

1957 

ia | 2 | 2 | a 

SACS eee tec octcteestevitesss sevesseate 216 228 229 218 

INGE EATMIMES tee beocasececacseteccsees 17 19 21 19 

Less: Capital Cost Allowance 4 3 4 4 

Profits Before TaXeS .....scccee 13 16 7 15 

Less: Income Tax Liabilities 6 7 fl 5 

IPROTtS ATFETATAKES cox... cesecs<s 7. 9 10 10 

1957 

1Q | 2Q | 3Q | 4Q 

millions of dollars 

SEU Sreenereas sectes cascode davercucuueusecees 5,416 | 5,880 | 5,947 |5,921 | 23,164 |5,168 | 5,830 | 5,947 | 6,204 | 23,149 | 5,478 

INCUSICATMINGS » wasccucesecersassececeuys 538 633 581 562 2,314 456 558 557 615 | 2,186 505 

Less : Capital Cost Allowance 195 196 190 204 785 190 195 194 205 784 193 

Profits Before TaxeS .......cc00 343 437 391 358 1,529 266 363 363 410 1,402 312 

Less: Income Tax Liabilities 150 191 174 154 669 119 165 164 13 621 148 

PrOltsVATCCheT aX CS, .....cchesther- 193 246 217 204 860 147 198 199 237 781 164 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial 
Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957--1959 — Continued 

Transportation, Storage and Communication 

1957 1958 1959 

20 | 3a | 40 Jro | 1a | 2a | sa | 4a | rom | 1 
millions of dollars 

OC ee oe ee ee ea 504 640 662 646 | 2,452 Suita 610 647 675 | 2,443 565 
INGigMarMnIngs cat wee) weot.ur 114 155 163 139 (al 110 133 152 158 55s 135 
Less: Capital Cost Allowance .. 717 90 93 89 349 1g: 83 Lit 85 318 69 
Prolits Berore Taxes ene 37 65 70 50 222 37 50 75 73 235 66 
Less: Income Tax Liabilities .... iy 27 29 23 96 18 22 32 31 103 30 
Profits AftermMlax sss, cnsdses-ccecves 20 38 41 21 126 19 28 43 42 132 36 

Public Utility Operation 

1958 1959 

19 
millions of dollars 

OOS jus cca haces cde t ide ssaccho teen 110 94 85 107 396 P22 104 93 122 441 147 
Wet ES rmin RS 2.8 oleh cccscesectstocees 41 a3 27 36 137 47 36 Sy 41 156 56 
Less: Capital Cost Allowance .. 20 18 17 20 10S 26 20 19 24 89 29 
Profits Before Taxest ......4.001-..-. 21 15 10 16 62 2a 16 13 17 67 27 
Less: Income Tax Liabilities .... 10 6 5 7 28 9 7 6 8 30 12 
ETOMtS ALCCh MaXKC Sic. re ease 11 9 5 9 34 12 9 0 9 37 15 

Wholesale Trade 

1957 1958 1959 

millions of dollars 

SEWLUGYS in 0 SA eee gee eh OTe NOL Sy, 2,288 | 2,660 | 2,586 | 2,444 19,978 | 2,187 | 2,568 2, LG: | 251573 1095 644 233 
NGRECArINGS! nee ni aw eer aaa. 103 94 76 

Less: Capital Cost Allowance .. ip PAs) 21 19 

Profits: Before, axes, ....t.e.. 55 78 hes) 57 

Less: Income Tax Liabilities .... Ps: 35 30 at 

Bronts Atber maxesn act ee 30 43 40 30 

Retail Trade 

1957 1958 1959 

1Q | 2Q [ 3 | 4Q | Total 1a | 2@ | 3Q iz 1Q 
millions of dollars j 

DELO SE sigue Oecsancnstine te dina eee: 1,814 | 2,244 | 2,105 1,858 | 2,308 | 2, 101 
NewHatnineses)..t.0ee- eee Si! 80 76 

Less: Capital Cost Allowance .. 18 7 18 

Profits Before TaxeS 0.0... 33 63 58 

I.ess: Income Tax Liabilities .... 16 28 25 

Firotitch Av tet: TAC os ccccrcsccosean 17 35 33 | 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1959 — Concluded 

| 

Net LAarningEs .....rerererrrvrrsessnrerevers 

Less: Capital Cost Allowance.. 

Profits Before Taxes .......seee 

Less: Income Tax Liabilities .. 

Profits After Taxes .............so006 

NGC AIMMINGS ssccssesccresesonsecisrsienesvne 

Less: Capital Cost Allowance .. 

Profits Before Taxes ........:000+0+ 

Less: Income Tax Liabilities.... 

Profits After Taxes «.....-.cooccrrs-scoss 

NOt Barings oo. r.rresreorersroreronssere 

Less: Capital Cost Allowance .. 

Profits Before Taxes ...,.,...:++0000 

Less: Income Tax Liabilities... 

Profits After TaxeS .,-r...orrerrrce0 

EAS ee 
[2a [sa] so [roa] ia | 2a | se | 40 | rota] 10 

95 

17 

78 

37 

41 

Moe [se [ve [om [ae [oe | sa | oe [rent | 0 

104 

18 

86 

41 

45 

Finance, Insurance and Real Estate 

millions of dollars 

1958 

74 355 104 120 110 

20 73 18 21 19 

54 282 86 99 91 

27 137 35 41 38 

27 145 51 58 53 

Service 

i pEapeasceny 1958 

4Q Total 

millions of dollars 

24 

14 

10 

5 

5 

47 

20 

27 

10 

17 

62 

27 

35 

15 

20 

47 

24 

14 

Other Non-Manufacturing* 

millions of dollars 

183 

85 

98 

39 

59 

Note: 1, Depletion charges have not been deducted from profits. 

2, Canadian Dividends Received are not included in profits. 

28 

15 

49 

18 

31 

13 

18 

1958 

61 

24 

37 

16 

21 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 

95 

23 

72 

33 

39 

47 

24 

14 

429 

81 

348 

147 

201 

a [m0 [30 [00 [to 

185 

79 

106 

44 

62 

1959 

109 

19 

90 

39 

51 

1959 

1959 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classi 
Standard Industrial Classification code, are listed below: 

Published Groupings Major Standard Industrial Classification 

fication Manual’’. The groups, with the 

Groupings No. 

Mining, Quarrying and Oil WellS ........ccecececesccesseevees MeVal Mining: 10/.. fivdsissvosceustioavoccnaccheduseteecrecten een atereenaes ~ 100-119 

PRUGES | 5 5. ststhats co 0200 1 totAGib ec vace tandGicorss catatnicenunt eee cocheeete ieee 120-129 

INON-Metal MINIM GE Ton pscecstcncesssosancel coneveasemtantecesreterere ees 130-149 

Quarrying, Clay and Sandie itsimere.ccseceeteecete 150 - 169 

ETOSD CCIE 5... <gcsulnes cerehseedivesauneh cneududdenrdll debate cee 170-199 

Manufacturing: 

FOOdS ANG BEVerages '.cc. Fadresissscectt ie critter enhorwcnce FOOdS: and! BEVErages. ...c.ceccccertcmestccue ete eeee ee 200 - 229 

IRUUDDELIPROGUCES she ccardrsatassartectnstenneceeteoeeres ones cedar eates FRUDDOE FFOGUCTS ..t..r-cncesRasonstortsaacotss toimcaptiatedeladieoraeatee 236 - 239 

Textil exProduct Swenverescstreveessdspossocsor cece eteciaceeseasesesrase Mextile Products (excepcClotney oor. cette 250 - 269 

Clothing (Textile: and sr ur), 2e5.licnscnccacasssdsisnrenoeevseons 270 - 279 

WOOd PLOGUCES) ce. sdases sees casacaravserccteee NR Te eae WOOG PTOI CES accscstecatecxoasveuuvattelanesecatsented heme ae 280 - 289 

Paper Products, occ icc scacsnvseaccpus vocesdcecsetitenconaarad erecese ul LIADOE EP ROCUCES 1: Aas. ORR use oe ee 290 - 299 

Printing, Publishing and Allied Industries ............ |Printing, Publishing and Allied Industries vecccccccccccees 300 - 309 

Iron andSteel Products ...........c.ccs..0006 Iron,and Steel Products "3 Siin.csdsc. ee gectacaacteteaesae aes 310 - 329 

Mransporcatio nye quUIpMeN Gee cees.cceetestenee ere eear eee meee: 330 - 339 

Non-H errous@Metale ProductSiessssccccsecteeceentectecntees cee Non-Ferrous MetaleProductse--.seces.t-erercerece ne testeereteseee: 340 - 349 

Electrical Apparatus and Supplies .........csseseseeeees Electrical Apparatus and Supplies ......ccccssscccssssssssereees 350 - 359 

Non-Metallic Mineral Products:............cssccsseoessecosvseene Non-Metallic Mineral Products ..........cccscccssssesssesseseee seedy 360 - 369 

Products-of Petroleum-and: Coal: saissdsewetsetsiiiens Products:of Petroleum-and Coal, .....-.0<seisaceonssassouvousece 370 - 379 

Chemical Products ..........:...Ageeareuteee sieeeGhemical Products, <..sdovesc.cc sstedctededisa oes 380 - 389 

Other Manufacturing Industries ..............cccccscseesesevere Miscellaneous Manufacturing Industries ..............ceeeeee 390 - 399 

TODACCO AIT POUsCCO: © TOGUCT S cecishcunont oem 230 - 235 

iG RHEL PIO Gules ee eaccsodshadewrsncdetswecenvourusansutuesernann eee 240 - 249 

Transportation, Storage and Communication .............. TRANS P OL Allon is. zee ncdedoatasssdeeceversseote dooscs con scasstesen emer 500-519 

DSUGIA ZO gocctecccstacstavsrsuaderenecccteccetrectececteeteroreciserter eee 520 - 539 

Communiestiong.....cterteneccseRe cone tae eee 540 - 599 

Public Utility Operation’ sesaee coMnune dss UeTeteeen, cosce Cae e towiees PublicuU pilitywOperationie...-4..cee eee 600 - 699 

WhOLESALS Tages «...)...asdateteossoaeectieedeoodccaee Meerousasdedteeans wiade: Wholesal @7Grad 6 .6 ge. scssesccdasesneno dedi wash encom 700-729 

Retail Frade ..0.5:6.5..c:.bestaccangere ccm Brade; Retail “Trades cc...cva cov. «1c <0s-de eemuccveretenecae ees 730 - 799 

Finance, Insurance and Real Estate ...........c.ccccccosssssoes Finance, Insurance and Real Estate ..........ccccccesessceeees 800 - 899 

SOPVUCE scicececcsoasaxehaenahernsapsnncncconsg eel ieee am ane, Milan eins @ommunitys orseublicsS ervice pcs cece eee cee eee 900 - 909 

Recrealion Serwi Ges, csoucer ckyetsomecscsevsolesssusvendoane detects 920-929 

BUSINESS) SOLVICE™. asd = <csaton pices iacacietes ncccies edie 930 - 939 

Personal Set vice.c,«.cthen de deine eee ene eae 940-949 

Oiher Not-Manuracturi ny ©. cu cdeceeacdvsan reser PURE LCULLUTS Fo. os icaettetincns cue ivaveaaceernaet oak code omee ts tek oe 000 - 079 

~PEROROISHISY whe accssssaos le icien a: Beas ieee eee eae! 080 - 089 
Fishing atid. Trapping i..csvctotsesc eesti c. cee eee 090-099 

CONSUPHCTION . hc acssecsacecosare tleisiterancartease acta Marte em ene 400-499 
eS 

1 Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 

ny 
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CORPORATION PROFITS 
SECOND QUARTER, 1959 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies in- 

corporated in Canada, except Government-owned 

companies. Canadian unincorporated branches of 

foreign corporations are also included in the totals 

while foreign subsidiaries of Canadian corporations 

are excluded. 

Sources and Methods 

In preparing the estimates, a strafified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 
This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. . 

Under the original design of the sample, esti- 
mates of profits would be within 3 per cent. of the 

‘‘true’’ figures 95 per cent of the time. However, 
since not all-companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net Earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 
after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts —depletion charges are shown separately in 

the tables. 

Capital cost allowanceas outlined in the tables 
reflects the amount of depreciation claimed for in- 

come tax purposes, and, therefore, may not be com- 

parable to the amounts as shown by corporations in 

their own books. 

Income tax liabilities are estimated quarterly 

and are based on figures supplied by reporting 

companies. Adjustments are made to the quarterly 

estimates to cover losses in prior quarters. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort to 

determine how much of the change is due to season- 

al movements and how much is due to an improve- 

ment or worsening in the general profits pattern of 

the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations 

carried on by pulp and paper companies are therefore 

included with the paper products group in manu- 

facturing; while mining operations carried on by 

companies’ principally engaged in smelting and 

refining are included in the non-ferrous metal in- 

dustry. Other groups are affected to a lesser de- 

gree. The figures in this report are therefore not 

comparable with series in other Bureau reports, 
such as those covering wages and production, which 

are on an establishment basis. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 
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Corporation profits before deduction of income 
tax liabilities were estimated at $905 million for the 

second quarter of 1959, an increase of $158 million, 
or 21.2 per cent, from the revised second quarter 

1958 estimate of $747 million. Cumulative profits 
before taxes for the six months ending June 30, 

1959, amounted to an estimated $1,570 million, an 
increase of $271 million, or 20.9 per cent, from the 

$1,299 million estimate for the first six months of 
1958. 

Income tax liabilities for the second quarter of 

1959 were estimated at $402 million, an increase of 

$88 million, or 28.0 per cent, from the second 
quarter estimate of $314 million. Cumulative income 

tax liabilities for the first six months of 1959 rose 

an estimated $148 million, or 26.8 per cent, from 

$552 million for the six months ending June 30, 
1958, to $700 million. 

Corporation profits after taxes, as estimated for 

the second quarter of 1959, increased $70 million, 
or 16.2 per cent, from $433 million in the second 

quarter of 1958 to $503 million. Cumulative profits 
after taxes for the six months ending June 30, 1959 

were estimated at $870 million, an increase of $123 

million, or 16.5 per cent, from $747 million as 
estimated for the first six months of 1958. 

In the Manufacturing sector total profits before 

taxes for the second quarter of 1959 increased $96 

million, or 26.4 per cent, to $459 million from $363 
million in the second quarter of 1958. Foods and 

Beverages increased $7 million, from $56 million to 

$63 million; Rubber Products increased $2 million, 
from $6 million to $8 million; Textile Products 
increased $7 million, from $9 million to $16 million; 

Wood Products increased $15 million, from $16 

million to $31 million; Paper Products increased 
$13 million, from $57 million to $70 million; Printing 

and Publishing increased $3 million, from $18 
million to $21 million; Iron and Steel Products 
(including Transportation Equipment) increased 

$29 million, from $110 million to $139 million; 
Non-Ferrous Metals increased $2 million, from $7 

million to $9 million; Electrical Apparatus and 
Supplies increased $4 million, from $12 million to 
$16 million; Non-Metallic Minerals increased $2 
million, from $16 million to $18 million; Petroleum 
and Coal Products increased $5 million, from $12 

million to $17 million; Chemical Products increased 

$5 million, from $28 million to $33 million and the 

Other Manufacturing group increased $2 million, 
from $16 million to $18 million. 

The Non-Manufacturing Sector showed an 
overall increase in profits before taxes of $62 
million, or 16.1 per cent, from $384 million in the 
second quarter of 1958 to $446 million in the second 

quarter of 1959. Mining, Quarrying and Oil Wells 
increased $13 million, from $43 million to $56 
million; Transportation, Storage and Communication 
increased $25 million, from $50 million to $75 
million; Public Utility Operation increased $2 

million, from $16 million to $18 million; Wholesale 
Trade increased $14 million, from $63 million to 

$77 million and Retail Trade increased $9 million 
from $64 million to $73 million. The Finance, 
Insurance and Real Estate group showed no change 
in the second quarter of 1959 from the $99 million 
estimated for the second quarter of 1958. The Other 

Non-Manufacturing group decreased $2 million, from 

$31 million in the second quarter of 1958 to $29 
million in the second quarter of 1959. 
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TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1958-1959 

Mining, Quarrying and Oil Wells ...................... 

Manufacturing: 
MOOdS: ANG. BEVCIALCS. cock iiescscnbsceleeees- cde osee 
BUD DE Tater OCU CUS 5s c5sca. 2 beat ere cas. tuck cea gcocereete 
PILE ULLE PE DOULICUS | ts ckcce. crete tet ocesedes oteee cect etecect 
WOO ME TOGUCES jm tescsiassbesst ss eeu reneds cto ets bape sodeceece 
PAC THEE OCMCLS) eet ihc rte eee ccs cstonnsestecs ccuced x 
Printing, Publishing and Allied Industries 
ATOMMANGTSLE CL PROGUCtS ss iertteeeeciceeses-concceeoees 

Electrical Apparatus and Supplies .............. 
Non-Metallic Mineral Products ....................+ 

Total 

Transportation, Storage and Communication.... 

PUD LC Utility © pera tion ectcseccccescccce secchecesececots 

ISAC. “PTAC Fe SA uscriadssannchss cantiee tesousdeseessent 

SYS REM FBG No cae hae ae on intr bree einen ry. 

Finance, Insurance and Real Estate ...... iS dees 

SE OT BE Re es ane ee cde 

Aree re wer ee reeeeoe nee eer esas Hs OESEH ODE H OO SEDO ESE SESE STOOe 

See footnotes below. 

747 789 

millions of dollars 

62 | 213} 58 

67 | £233.|: 246 
5, |p 22 4 
| eod:| rues 
5 17 55.) dd 
69 | 229| 46 
16; | op 56°] 14 
praise wea 
ees 7 

28 Wales putt 
17 | 64 6 
31 Qefois 2d 
ee RCS a: 
iy | been) 7 

410 {1,402 | 312 
13 dyt2a5 tie 66 
Wien ae Oo el ey 
1 | $245 1° 52 
Tie m22G. | ens 
72 | 348 | 90 
12,|) 62-| sal 
23.4 4106),|", 402 

816 |2, 904 66 

1959 

fh 
56 

6 mos. 

41 

1,570 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, 1958-1959 

Pe pm] [se [ral ao | | 
Mining, Quarrying and Oil Wells ...................006 

Manufacturing: 
FLOOOS! ANG, BCVEIALOS © ..deccsccscecssccoctsorchocccsesesst 
RUD DET er OCUCESttcete cocteccccne ret rccctcnscccsescs 
FRE XP HC BETOUUCTS ME cn actor ccsnscccesottececsscesees 
WOOGPPROdNCtS sc sae eros coen sass dae tanievessses 
IPAPCIPETLOAUCUS meetertnttrrcetee etereentes cert ontre ce sscceh 
Printing, Publishing and Allied Industries 
Trontand: Steel WerOdUC US sarees. cc cecceRecnaiesvecescess 
Non-Ferrous Metal Products ................c.ceseeees 
Electrical Apparatus and Supplies .............. 
Non-Metallic Mineral Products ...................00. 

Ot ae evscvssacbecoscdaccossucissiaasdoesseesseesticest 

Transportation, Storage and Communication.... 

UD LIC RUCLI Ibs © MCTALLON ec.cccecc,-ccececscecosonscssesestss 

WIROIES OL OMELA COU. eorspacscecedesctcacusveevstertestotcssesetss 

30 35 

18 

433 

1958 

21 

451 

millions of dollars 

44 155 38 

38 129 24 
b) 11 2 

13 34 il 
8 31 7 

37 123 24 
9 31 8 

48 190 44 
5 16 4 

11 33 6 
9 35 3 

29 52 10 
15 58 12 
10 38 9 

237 781 164 

42 132 36 

9 37 15 

42 137 30 

41 130 20 

39 201 51 

U 38 6 

14 62 il 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 

503 

108 

870 

6 mos. 
1958 

87 

6 mos. 
1958 

109 

747 
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1958-1959 

1959 6 mos. | 6 mos. 
1959 1958 

millions of dollars 
ae 

NetBarmings Wee extk ee toes: 979)| Wel 192s) 1, 227s ei 26Gn) 1456645" e095 1,390 |, 234855 \ea2 colin 

Less: Capital Cost Allowance ............ 427 445 438 450 1, 760 430 485 915 872 

Profits Betore Paxes ....+. css sci 552 747 789 816 2,904 665 905 1, 5705)=21,.299 

Less: Income Tax Liabilities.............. 238 314 338 341 1, 231 298 402 700 552 

Profits, ALCP TO XO8 sins saascssapaiestessacsacats 314 433 451 475 |- 1,673 367 503 870 147 

TABLE ¢. Quarterly Corporation Profits and Related Data by Industry, 1958-1959 

Mining, Quarrying and Oil Wells 

1958 1959 6 mos. | 6 mos. 

millions of dollars 

SARC S ire cte Pra tec cush aise ese Cea 475 499 SUC 5OL } 2, 052 504 552°} 27056 974 

Net Harnings 05. te ee eee 96 92 114 101 403 109 123 232 188 

Less: Capital Cost Allowance............ 52 49 50 39 190 51 67 118 101 

Profits Before "Taxes. .....ccc.ssctves cases steae 44 43 64 62 213 58 56 114 87 

Less: Income Tax Liabilities ............ 14 8 18 18 58 20 16 36 22 

Profits Afters ax esien vcecms.< tose xshacses 30 35 46 44 155 38 40 78 65 

Depletion ( hare 6d tig r.-tiee ciinctne 8 6 8 10 32 9 7 16 14 

Foods and Beverages 

6 mos. | 6 mos. 

millions of dollars 

RSE ES a tie Re ad er ne Ss 910} 1,046 | 1,164} 1,210] 4,330 963 | 1,066 | 2,029} 1,956 

INGESHIAINING Siscorcctorereececccesaoseceenc esc cdaavaees 58 75 89 89 Sif 66 84 150 133 

Less: Capital Cost Allowance........... 19 19 18 22 78 20 21 41 38 

Profits Before Taxes ii...2,-scsteccs-esec-ceens 39 56 7a 67 253 46 63 109 95 

Less: Income Tax Liabilities ............ 18 25 32 29 104 22 30 52 43 

ProfitsAgter Taxes | .1...<cc.acccccecsccvesccaces 21 31 39 38 129 24 33 57 52 

Rubber Products 

1958 1959 6 mos. 

millions of dollars 

SaOG case cccencect sateen uot eeeaaec ce 74 93 95 95 350) | ep oo 108 193 167 

Niet Fa rinie’s 2.5.5 acces sesccct-cceateascsnstaaetane 4 9 9 12 34 7 11 18 13 

Less: Capital Cost Allowance............ 3 3 3 3 12 3 3 6 6 

Rrofits ‘Before: Taxes:.....ssccasss.s-.c0scene 1 6 6 9 Ps 4 8 12 7 

Less: Income Tax Liabilities ............ i 3 3 4 11 2 4 6 4 

Profits ‘After Taxesws.....b-ee.<. aon = 3 3 5 al 2 4 6 3 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958 - 1959 — Continued 

Net Earnings ............. 

Prreerrerrerr rrr 

eee ee ee rcec cece eeeseseeesees 

Less: Capital Cost Allowance ............ 

Profits Before Taxes PPrerer errr 

Less: Income Tax Liabilities. .............. 

Profits After Taxes . 

N6bt Hamings® ...2.c.c0.c:: 

ae eeseeeecccceanececoseeesees 

Preeeerrrerr eer es 

acer eeecceserenccesoesssosoee 

Less: Capital Cost Allowance ............ 

Profits Before Taxes POreererrrr etter res 

Less: Income Tax Liabilities .............. 

Profits After Taxes . 

Depletion Charged ... 

Net Eamings ..........0 

Preeeerrerer ree 

were erecceccereseccooessseeee 

eee ccccceseecccscccacee cesses 

eee eeerececeeworesessssescese 

Less: Capital Cost Allowance ............ 

Profits Before Taxes a eercceecceerccccosevesscere 

Less: Income Tax Liabilities ............ Be 

Profits After Taxes . 

Depletion Charged ... 

Net, Harnings «....2..:.:- 

oe ee aceccccsccecccosesoeessee 

we ee ee scereceeecccsssseceress 

Pee eeeceescecsoccsoserceseree 

eee ec cccccessocsceseresecess 

Less: Capital Cost Allowance ............ 

Profits Before Taxes see eccceccssseseseresecsesee 

ess: Income Tax Liabilities. .............. 

Profits After Taxes se ceseceeeseesncccensssoscere 

Textile Products 

6 mos, 
1959 

millions of dollars 

Sie 375 384 423 1, 555 402 406 808 

20 iy 22 29 88 25 24 49 

8 8 9 8 33 7 8 15 

12 9 13 21 55 18 16 34 

5 3 5 8 21 7 8 15 

"Ff 6 8 1} 34 ial 8 19 

Wood Products 

1958 1959 6 mos. 

millions of dollars 

329 417 460 420 1, 626 359 479 838 

20 29 30 30 109 27 44 71 

14 13 12 15 54 13 13 26 

6 16 18 15 55 14 31 45 

3 6 8 7 24 12 19 

3 10 10 8 31 19 26 

i) 1 I I 4 1 1 2) 

Paper Products 

1958 1959 6 mos. 

millions of dollars 

428 464 496 525] 1,913 442 511 953 

72 85 83 98 338 713 98 171 

26 28 26 29 109 27 28 55 

46 57 57 69 229 46 70 116 

21 27 26 32 106 22 34 56 

25 30 31 37 123 24 36 60 

1 1 1 I 4 1 : 2 

Printing, Publishing and Allied Industries 

millions of dollars 

172 190 179 192 733 184 205 389 

17 24 15 23 719 19 27 46 

b) 6 5 7 23 5 6 11 

12 18 10 16 56 14 21 35 

5 8 5 7 25 6 9 15 

a 10 5 9 31 8 12 20 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958-1959 — Continued | 

Iron and Steel Products 

fe well mith 6 mos. | 6 mos. 

a | 22 | sa | sa | rom] ia | 2g | 1959 | 1958 
millions of dollars | 

| 

SSE G4 Ps Sie sta WE iS cai sera, tisectecenscok a 1,199 |, 1,454 | 1,322 | 1,415 | 5,390 | 1,265] 1,535 | 2,800] 2,653 
Wet amines ca. Hterte lic cc oseveecckeed 114 162 121 148 545 133 192 325 276 
Less: Capital Cost Allowance ............ 45 52 43 55 195 48 53 101 97 | 
Profits Before Taxes. et 69 110 78 93 350 85 139 224 179 
Less: Income Tax Liabilities ............ 30 50 35 45 160 41 65 106 80 
Profits AMP Taxes 1.0. .icbicsthesecssosetee? 39 60 43 48 190 44 74 118 99 

Non-F'errous Metal Products | 

ae 
geo8 6 mos. 6 mos. 

pia | 2a | se | 40 | rom | ie | 20 | 1959 | 1088 
millions of dollars 

BIOS) RT Peccsnsenctt tee. tee ee 170 182 187 183 722 171 199 370 352 | 
BOCES CALDIIGS \... 158 ot aicececvetiutosaccseiectodl 21 20 25 19 85 19 26 45 41 | 
Less: Capital Cost Allowance ............ 16 13 18 10 57 12 17 29 29 | 
Profits. Before Taxes .......2Niccscsssosostede 5 7 7 9 28 uf 9 16 12 
Less: Income Tax Liabilities ............ 2 3 3 4 12 3 4 7 5 
PTOLits, AILCPTARCS .....<cccbics..cscscesasctite 3 4 4 5 16 4 5 9 a 

Electrical Apparatus and Supplies 

1958 1959 

1q_| Total 2q_| 1959 | 1958 
millions of dollars 

ALCS i dsthien) sev senstton pace cork de titevcoveeas 305 307 304 330] 1,246 281 
INSU: SEDAN GS. o.tcattecsaivacvassdovencseve cute 22 19 22 Zid 90 18 
Less: Capital Cost Allowance ............ 7 7 7 6 aq 7 
Fronts Belore TARes ci. scckcsteiccecsnsoattied 15 12 15 21 63 ikl 
Less: Income Tax Liabilities ............ 7 6 7 10 30 5 
PIOUS Aer Taxes ......<..Acacascsseneetiat 8 6 8 11 33 6 

Non-Metallic Mineral Products 

1958 1959 
6 mos. | 6 mos. 

millions of dollars 

SACS, cote ees ss taesth Who eae ee Se 96 133 156 156 541 |, 102 141 243 229 
INCE FOADHENIE SS 57.08 sens scccsccceventeacloasseehies 13 23 32 26 94 12 25 37 36 
Less: Capital Cost Allowance ............ 6 7 8 9 30 6 7 13 13 
ETOLIUS PCTOTe "TAKS... cc dcct hcccoesece tit 7 16 24 Ce 64 6 18 24 23 
Less: Income Tax Liabilities ............ 3 7 Wt 8 29 3 9 12 10 
EX OLUES AlCCY Taxes. ons 8 ay cscs chee 4 oS 13 9 35 3 9 12 13 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958-1959 — Continued 

Products of Petroleum and Coal 

1958 1959 6 mos. | 6 mos, 

1@ [| 2@ [se [sa [rom | ie | 2 | | 
millions of dollars 

SUES Bree Peete 92506 can oe Senos vcover gdecead dvauessee3 593 590 628 69255 25 503 654 597 1250 ln lealo 

INS COED TTILI Sie case ee seanatectedosnt-bamiens -oceadea 48 34 41 54 ilghy 48 41 89 82 

Less: Capital Cost Allowance ............ 24 22 26 23 95 PAE | 24 51 46 

Profits Before Taxes. .<......2:---ct--.....0ass0 24 12 15 31 82 PHN 17 38 36 

Less: Income Tax Liabilities. .............. 11 8 9 2 30 11 8 19 19 

ESPACE A LAX © Sigs. fecccsvctsceesss coreossates 13 4 6 29 52 10 9 19 17 

Chemical Products 

1958 1959 6 mos. | 6 mos, 

millions of dollars 

SAC Sire cues eee a seca ect auch ss svsesssssusasseuesecssoesss 296 345 333 327 Peon 323 378 701 641 

INGUBEGATIIUN ES c.ceeee ccc ceets-vceses ae cedanetncusce 30 42 44 39 155 Sy 48 85 ez 

Less: Capital Cost Allowance ............. 13 14 15 14 56 14 15 29 P| 

PTOritSuBeLOresLaXCS i........s.<sss0.sssesseders 17 28 29 25 99 20 33 56 45 

Tness: Income’ Tax Liabilities. .<........4. U 12 12 10 41 11 16 27 19 

IEXORULSPANCER LAXCS o.cecccc.encte.csscesocsteese-'s 10 16 17 15 58 12 ibys 29 26 

Other Manufacturing Industries* 

6 mos. | 6 mos 
lera [aa |iseaih [sey] prot [10 [aq | BE] 

millions of dollars 

SNe Spetrteserectoeeccaace cocavestsuesscessdrccsassess sess 223 234 239 236 932 247 258 505 457 

ING GpIUAtT NG Se asec te coeee sere oc cae -sercose ssaescese 17 19 24 ZA 8i 21 21 42 36 

Less: Capital Cost Allowance ............ 4 3 4 4 15 4 3) 7 7 

Profits Before: Taxes ..<cc..ccteccsessesessseess 13 16 20 1 66 17 18 35 29 

ess: Income Tax liabilities ............. 6 7 8 7 28 8 8 16 13 

IPETOLILST ANGI AX CSia cs .csssc5. cb rcccecaoesns oes 4 9 12 10 38 9 10 19 16 

Total — Manufacturing 

millions of dollars 

SENSI eh Se Se eee eee 5,168] 5,830| 5,947] 6, 204] 23,149 | 5,478 | 6, 203 | 11,681 | 10, 998 

INCL REVATMIINE:Siiecseet, 4 i.c-ccescs esse teeccscnscccees cde 456 558 557 2, 186 505 664} 1,169 1,014 

Less: Capital Cost Allowance ............ 190 195 194 7184 193 205 398 385 

Protits BerOLre. LAXCSis...c.cs.cs-ccceverssssocees 266 262 363 1, 402 312 459 ae 629 

Less: Income Tax Liabilities .............. 119 165 164 621 148 2d 363 284 

781 164 244 408 345 PrOtitS AICEM TAXES Mocs .ciooccs ctcrsbeekewneosece- 147 198 199 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial 

Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958-1959 — Contiriued 

Transportation, Storage and Communication 

1958 1959 6 mos. | 6 mos. 

millions of dollars 

SRI OS ct ierstcees teeter eee 511 610 647 675 | 2,443 565 678) | 1 243 lel 
DUEL. PALIN ES eter eeeneetee arora cee 110 133 152 158 553 135 163 298 243 
Less: Capital Allowance .......0.00.......... 73 83 77 85 318 69 88 5 156 
ETOUits Before Taxes (cnc... ee 37 50 75 qs 235 66 us 141 87 
Less: Income Tax Liabilities ............ 18 22 32 31 103 30 35 65 40 
Provits: Biter Taxes tr cee ne 19 28 43 42 32 36 40 76 47 

Public Utility Operation 

1958 1959 6 mos. | 6 mos. 

millions of dollars 

Wholesale Trade 

\ 

eS a 7 1959 6 mos. | 6 mos. 

millions of dollars 

ANOS serthirercsecccenr bere Tee 2 TSP E,2,008 1 2,516 1 2,573 | 9)844 1 oe ssi 
Net Rariings “74a ee 61 90 91 94 336 76 
Less: Capital Cost Allowance............ 24 PAE PA) 18 91 24 
Proitts: Before. Takes te, 37 63 69 76 245 52 
Less: Income Tax Liabilities ........ 17 26 31 34 108 2D) 
Erotits Alters axes sree 20 37 38 42 ils37¢ 30 

Retail Trade 

= = kidd 6 mos. | 6 mos. 

millions of dollars 

Se ec Mel = A eS ae 1,858 | 2,308 | 2,101 | 2,241 | 8,508 | 2,045] 2,507 | 4,552 | 4,166 
NOP ECALN INGEN. 5. Cee& <ncsccctudt ths cavoctes 53 82 17 89 301 Bie 93 150 135 
Less: Capital Cost Allowance .......... 19 18 20 18 75 20 20 40 Sit/ 
Profits: Before Taxesin,.....6cee..t..0 34 64 57 71 226 air es) 110 98 
Less: Income Tax Liabilities ............ 15 26 25 30 96 ity 32 49 41 
Profits Atter "TAXES oo265.ccccctecmcscveadclecvs 19 38 82 41 130 20 41 61 57 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958-1959 — Concluded 

Finance, Insurance and Real Estate 

1958 1959 6 mos. | 6 mos. 

millions of dollars 

INCLRMA INNINGS Gisssccccessnsossssscsesenencncceccanses 104 120 110 95 429 109 ALES: 228 224 

Less: Capital Cost Allowance .......... 18 21 19 23 81 19 20 39 39 

WHOLItS: BELOLe TAXeS 7... .<cscesscccnsnrrrs 86 99 91 72 348 90 99 189 185 

Less: Income Tax Liabilities _.......... 35 41 38 33 147 39 42 81 76 

BLO DILSMA TY Chmhd XC Sima. soresccenserceacecesesses 51 58 53 39 201 51 57 108 109 

Service 

— Eee weve 6 mos. | 6 mos. 

millions of dollars 

Ne p MARINES pace necnvasnan.ctedantes pene Be) 24 ap 33 26 115 23 34 57 56 

Less: Capital Cost Allowance .......... 12 14 13 14 53 12 15 27 26 

PrOluspBeeLOLren AXNCS tecescscecsssscercosccases 12 18 20 12 62 iat 9 30 30 

Less: Income Tax Liabilities ............ 5 6 8 5 24 5 7 12 11 

Profits Alter Taxes <..........cccscescssseooses 4 12 12 7 38 6 12 18 19 

Other Non-Manufacturing* 

1998 1959 6 mos. 6 mos. 

millions of dollars 

Diet PGATMINGS 7. ...ssaen-cccacosceneseceoseouacvones 28 49 61 47 185 25 48 73 17 

Less: Capital Cost Allowance .......... 13 18 24 24 79 13 19 32 31 

PRofits: BeElOre TAXOS <2..2.25-c...ccss-ven-sane 15 31 37 23 106 12 29 41 46 

Less: Income Tax Liabilities ............ 6 13 16 9 a5 5 13 18 19 

PORES ATCT ANCS aasassves.ssnurerosaecseonss 9 18 21 14 62 ql 16 23 27 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 



=u De 

INDUSTRIAL CLASSIFICATION 

_ The classification used in this report is based on the Standard Industrial Classification as printed in the Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’ 
Standard Industrial Classification code, are listed below: 

. The groups, with the 

Published Groupings Major Standard antsines Classification a See 

Mining, Quarrying and Oil Wells wu.ciiccsccssccessceeeeee Metal MinIDg: ick; Bobi ccs asuddubecstapstcateiQ Ge 100-119 

FOU CL Se arctsvansspluciovaause ciwiea er ticcaeesectnas eet adeett camer 120-129 

Non-M etal Mining oc cscconcdteencendes cuoaetnae ota eee 130 - 149 

Quarrying; Clay and Sand Pite v7 .an..cs-cnemae 150 - 169 

PATOSD SCONE: w0sccccuost secs soaneess hoteracoatenauns ieocencet eee 170-199 

Manufacturing: 

Foods and Beverages \Aicicisocsccacsecaeom tits scsansesenevens Foods and Beverages ise varie... ocscsoctacocnsed ace 200 - 229 
FUUDH Sr PEOGUGES .05.. <r aspannsceieah ances tense doen ie aeucamme coated Rubber Piro dusts cite cabo heim ane 236 - 239 
Mextile FroductsMrncccsccecctrcntet teers ates TextilesProducts(exceptClothine) vate ee 250 - 269 

Clothing (Textiles andy iar) Jy ..ccs.sccdosdswccecsstcdebedeccersesedtats 270 - 279 
WO0d PTOGUCESs sciscitinsccvncnncacieecerete emcee ern tcines Wood Products ss Gii erascciceest pb tracaietaes cctv uscsh ene tane 280 - 289 
Bo AUG e LOGIC ER es on oSok cores acatbentet encanta niet Papet.P Podacts:26.5..22.5, ssabowtias mouth eee 290 - 299 
Printing, Publishing and Allied Industries. ............ |Printing, Publishing and Allied Industries .................. 300 - 309 
Irom and Steel Products 6 eves. .5ibc te neces Stciecncsews iron andiSteel Products: ..ck...c..s0stee manent 310 - 329 

Atansportation equipment cic... c.ccevcsesgersotceearesecee teeticccnts 330 - 339 

Non-Ferrous Metal Products. .............ccccccscccocssessrsecsees Now-Fetrous Metal Products o0.0-...8on eae 340 - 349 
Electrical Apparatus and Supplies .....cc.ceessssceeees Electrical Apparatus and Supplies uu... ccssccssscesceceeees - 350-359 
Non-Metallic Mineral Products ........cccccccccceeceeececccoes Non-Metallic Mineral Products .........c.cccccccssssscccesccesscees 360 - 369 
Products of Petroleum and Coal ..........cccssccccsesseceesesee Products of Petroleum and Coal...........scccscssssssssscseecesere 370 - 379 
Chemical Products ......... canis. a6 Chemical Productejnc.t.c tact oattice.ccoshece eee 380 - 389 
Other Manufacturing IndustrieS .o....c..cceeecccccccesesccecoee Miscellaneous Manufacturing Industries ........cccccccccecose 390-399 

Tobacco and Tobacco Products. ........ccccsesseceees 230-235 

Leather Productsy \ ah cere ds .i0i0.ccthagnesntsvacocsdtene catego 240 - 249 

Transportation, Storage and Communication .............. ETANSDO FU ATION S sian neeeesischcdecestcsu ss Resear ee 500-519 

SOTA EG: 4. ois os cinseboucenadestanadesssesnvsdonqstmcssostiwngsssenmerae tae ned 520 - 539 

COMMURICAHON 22 ic. Avsiectsnatecscaroecreumeneil orate 540 - 599 

Public, Utility Operation t....0ecet ntact Pablic Utility Operation® 797... <csccaeik secsecaneteee ee 600 - 699 

Lglvel as UTR bd oC Ge Ch eahe seo Mane SPU RaR | 8 SORE Trade: Wholesale Trade... cesses 700 - 729 

Reta] (Tadeo 20d vaccasinstsdoscacasshsds sorta ee EAGG: Metall "Trade... cts cree eorrtheer 730-799 

Finance, Insurance and Real Estate oo... .cccsccesececees Finance, Insurance and Real Estate ..........ccscsscceseceeees 800 - 899 

PEE CO roca sanden letedot escheat Sivas eae ee eee ee Community or Public Service «..,...) nce ecdscsccsssadettaavies 900 - 909 

Recreation Series: ....ce kite cc densateehoncs stan cesarean 920-929 

BUSiN@Ss SCrviGe to vecpcseseioakwtonsceco ve aioe ete 930 - 939 

Personal Service ic.dcot nese Recess eee 940-949 

Other Non-Manufacturing 2 cic cco eee eee ee ABEL OULU Csi 'os cesta cesarceatavacsdets neeeteeaen deat SEER eaeeect 000 - 079 

POT CSE Yi. cicci ai andicavedessden enna etece reais ee 080-089 

Fishingsand Trapping ..cisatseretcccticsntcteecsncl aan eee, 090-099 

CONSTI CELI ba sichcensetesasiouactesueatabe ctnanssndatwomteanroceae ete 400-499 

1 Includes electric light and power, gas manufactur 
utilities such as steam heat and power distribution. 

e and distribution, water and sanitary services and other public 
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CORPORATION PROFITS 

THIRD QUARTER, 1959 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies incor- 
porated in Canada, except Government-owned com- 

panies, Canadian unincorporated branches of foreign 

corporations are also included in the totals while 
foreign subsidiaries of Canadian corporations are 

excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 
in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 
which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 
consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 
mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 
of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 
are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 
cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts—depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in the tables 

reflects the amount of depreciation claimed for in- 

come tax purposes, and, therefore, may not be com- 

parable to the amounts as shown by corporations in 

their own books. 

Income tax liabilities are estimated quarterly 
and are based on figures supplied by reporting 

companies. Adjustments are made to the quarterly 

estimates to cover losses in prior quarters. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort to 

determine how much of the change is due to season- 

al movements and how much is due to an improve- 

ment or worsening in the general profits pattern of 

the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations 

carried on by pulp and paper companies are therefore 

included with the paper products group in manu- 

facturing; while mining operations carried on by 

companies principally engaged in smelting and 

refining are included in the non-ferrous metal in- 

dustry. Other groups are affected to a lesser de- 

gree. The figures in this report are therefore not 

comparable with series in other Bureau reports, 

such as those covering wages and production, which 

are on an establishment basis. 

A more comprehensive description of the 

methods, sources and definitions is contained in 
the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 
Dominion Bureau of Statistics in March, 1955. 
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Corporation profits before taxes have been es- 

timated at $879 million for the third quarter of 1959, 

an increase of $90 million, or 11.4 per cent, from 
the third quarter, 1958, estimate of $789 million. 
Cumulative profits before taxes for the nine months 

ending September 30, 1959, amounted to an estimated 

$2,449 million, an increase of $361 million, or 17.3 
per cent, from the $2,088 million as estimated for 

the corresponding period of the preceeding year. 

Income tax liabilities for the third quarter of 
1959 have been estimated at $409 million, an in- 
crease Of $71 million, or 21.0 per cent, from the 

estimate of $338 million for the third quarter of 

1958. Income tax liabilities for the nine months 
ending September 30, 1959, amounted to an esti- 
mated $1,109 million, an increase of $219 million, 

or 24.6 per cent, from the estimate of $890 for the 
first nine months of 1958. 

Corporation profits after taxes increased an 

estimated $19 million, or 4.2 per cent, from $451 
million in the third quarter of 1958 to $470 million 

in the third quarter of 1959. Cumulative profits 
after taxes for the first nine months of 1959 have 

been estimated at $1,340 million, an increase of 

$142 million, or 11.9 per cent, from $1,198 million 
as estimated for the corresponding nine months of 

1958. 

In the Manufacturing sector profits before taxes 
increased an estimated $69 million, or 19.0 per cent, 
from $363 million in the third quarter of 1958 to 
$432 million in the third quarter of 1959. Foods and 

Beverages increased $1 million, from $71 million 
to $72 million; Rubber Products increased $1 mil- 
lion, from $6 million to $7 million; Textile Products 
increased $1 million, from $13 million to $14 mil- 

lion; Wood Products increased $1 million, from $18 

million to $19 million; Printing and Publishing 
increased $2 million, from $10 million to $12 mil- 
lion; Iron and Steel increased $40 million, from $78 
million to $118 million; Electrical Apparatus and 
Supplies increased $7 million, from $15 million to 
$22 million; Non-Metallic Minerals increased $1 

million, from $24 million to $25 million; Petroleum 
and Coal Products increased $6 million, from $15 

million to $21 million; Chemical Products increased 
$6 million, from $29 million to $35 million and the 
Other Manufacturing group increased $3 million, 
from $20 million to $23 million. The Paper Products 
and the Non-Ferrous Metal groups showed no change 

in the estimates from the third quarter of 1958 to 
the third quarter of 1959. 

In the Non-Manufacturing sector estimated 
profits before taxes showed an overall increase of 

$21 million, or 4.9 per cent, from $426 in the third 
quarter of 1958 to $447 million in the third quarter 
of 1959. Mining, Quarrying and Oil Wells increased 

$7 million, from $64 million to $71 million; Trans- 
portation, Storage and Communication increased 

$11 million, from $75 million to $86 million; Public 
Utilities increased $1 million, from $13 million to 

$14 million; Wholesale Trade increased $10 million, 
from $69 million to $79 million and the Service group 
increased $1 million, from $20 million to $21 mil- 
lion. The Other Non-Manufacturing group which in- 

cludes Agriculture, Forestry, Fishing and Construc- 
tion showed no change in the third quarter of 1959 
from the $37 million as estimated for the third 

quarter of 1958. Two groups reflected a decrease 

in profits before taxes from the third quarter of 

1958 to the third quarter of 1959. Retail Trade 
decreased $1 million, from $57 million to $56 mil- 

lion and Finance, Insurance and Real Estate 

decreased $8 million, from $91 million to $83 
million. 
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TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1958-1959 

a ees ae 
1Q 

Mining, Quarrying and Oil Wells wo... eee eens 

Manufacturing: 
PEBOAS LATION DCV CLASES... .cc.cccseetekssnocecsecteseteocsssoes 
EDD CTT OC UCTS) ceeeey | ....5dsedoueseassssoecescecetecsvecnns 
DEPT UILC PE TOCUCUS co ncc ote ectecrecacsccvare cay dcevensensscnes 
RUNTIME OC UICUS 1, 5. 8e he tcnceonsdocdeee te idvoawaGsvesdvesescacsre 
Pa CTPIELOCLCUS: fe itae.cccseedecttelterceases Ants foetecsosee 
Printing, Publishing and Allied Industries .... 
ATODEAIIC SLCC) MPLOUUCtS cc. ccsccccccseccssccccsccoecsccces 
Non=Merrous, Metal Products, .o.......c...c0c0sessc0s0ee 
Electricial Apparatus and Supplies ............... 
Non-Metallic Mineral Products .............eeeee eee 
Products of Petroleum and Coal...................655 
PONTO MMIC AIO ETOUUCES -.rrccscnccsceveccass sacsc-ccctenstucsseses 
Other Manufacturing Industries? |... 

Transportation, Storage and Communication...., 

tre SUCLIILY, Operation, 5. :32c.ccct.sisesivectavsesstesansts 

SRT CS Om DLA Clete, car carsaccaruccecesscpasetsotscecexenaceseee 

Bae CUM ACL Cltr eet ctredcst ccsversscccnacccsceptesocessecevarnaas seers 

Finance, Insurance and Real Estate ................. 

BaraTUaL OMe Mere ae oer ctns tes ee ances teccon- ssh eon sss svooeseceseserassess 

ener Non-Manufact uring’ .......0.2).....sssssesverssensees 

Total All Industties ....00..... eee eee eeee 

See footnotes below. 

44 

747 

64 

789 

1959 

millions of dollars 

62| 213 

67| 233 
9 22 

21 55 
15 55 
69| 229 
16 56 
93| 350 
9 28 

21 63 
17 64 
31 82 
25 99 
17 66 

410 | 1,402 
73| 235 
17 67 
76| 245 
71| 226 
72| 348 
12 62 
23| 106 

816| 2,904 

58 56 (Bl 

879 

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, 1958-1959 

Mining, Quarrying and Oil Wells ................ccceeee 

Manufacturing: 
HOOCSEANG BEVCIrAZCS etek cicctsccsecccesstssepssceeses 
UU DCTARGOGUCES Furie neesats socccscsenctececesecacsores 
RESKd CHIT OG UICESH, Sieessscecccstectateococsccsessertescesssnsss 
WOO Een OCUCUS ae ceitser teat e te stcce es cest ena shawcapescsens 
PADI BELO UCLS oe Mirae a aetees coctcmssuncerenece cesses sete 
Printing, Publishing and Allied peices i 
HROMUANIG SCCELVPTOGUCES! Bon iiivecetececccedvcnenscesccoses 
Non-Ferrous Metal Products ................ecceeeeeeee 
Electrical Apparatus and Supplies................. 
Non-Metallic Mineral Products 2.0.0... .eeeeee 
Products of Petroleum and Coal..................... 
Ghemicals Products. Seecseseecs acess eos ces scenesensesces 
Other Manufacturing Industries? oo... eee 

Transportation, Storage and Communication ..... 

BES UGLIILY ODPCTALION......cenccvsseccsepesensrersonsosensess 

SMP S ALOU IT AUC ee ertsctcsccchscssrestscstnertasesseseoscoses 

30 

18 

433 

21 

451 

1959 

millions of dollars 

44 155 

38 129 
5 11 

13 34 
8 31 

37 123 
9 31 

48 190 
b) 16 

AL 33 
9 35 

29 52 
15 58 
10 38 

237 781 

42 132 

9 37 

42 137 

41 130 

39 201 

7 38 

14 62 

475 | 1,673 

1 Includes Tobacco, Leather and Miscellaneous Manfuacturing Industries. 
2 Includes Agriculture, Foresiry, Fishing and Construction. 

38 40 

503 

45 

470 

9 mos. 

185 

718 

2,449 

9 mos. 

123 

43 

1,340 

9 mos. 
1958 

151 

162 

1,198 



millions of dollars 

Net Barmingax..:e2.. 2b ee Aes) 1,192 | 1,227| 1,266 | 4,664] 1,095] 1,390 
Less: Capital Cost Allowance............ 445 438 450 | 1,760 430 485 

SEAS ACO Cec ae 747 789 816 2,904 665 905 

Se or: 314 338 341 lin PB! 298 402 

ss tesa een ie caps ace 433 451 475 1,673 367 503 

Ge 

TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1958-1959 

| 

' 

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958-1959 

Mining, Quarrying and Oil Wells 

millions of dollars 

1,551 SAVOS Neate te hcashes Oh case Mek ee 475 499 577 5011} 5 2,,052 / 

Neb Harming Ss :jic ccs dbeaithssassodeomivccicaegeaee 96 92 114 101 403 302 | 

Less: Capital Cost Allowance ............ 52 49 50 39 190 151 | 

Profits: Before vTaxes'2......2..tecs:--s.c02e 44 43 64 62 213 151 

Less: Income Tax Liabilities.............. 14 8 18 18 58 40 | 
Profits. Alters Faxes oo cisco oes ce 30 35 46 44 155 111 Be 

DepletioniCharged oicc, iix2--.imwt ene 8 6 8 10 32 Za 

Foods and Beverages ; 

1958 1959 

millions of dollars 

9 mos. | 9 mos. | 
1959 1958 

Sale sree mante.c. cone e cera taotes ero sercasnaenens 910 | 1,046 1,164] 1,210 | 4,380 963°} 1,066 |) 1,244) SP 273i seen20 

INieteHarmings wa tse Soc este eer rere sorte 58 75 89 89 Bla 66 84 92 242 ei 

Less: Capital Cost Allowance ............ 19 19 18 22 78 20 21 20 61 56 

Profits Before: Laxesip-c.sc-ete-- shoes 39 56 71 67 233 46 63 72 181 166 

Less: Income Tax Liabilities.............. 18 25 32 29 104 22 30 35 87 15 

BrOMmts After Taxes Goi: tsctncocrapenges 21 31 39 38 129 24 33 37 94 

Rubber Products 

1958 1959 9 mos. | 9 mos. 

2Q 3Q 4Q | Total 1@ | 2Q 3Q 1959 1958 

millions of dollars 

Salles eek k er isek soe beta ces neces 74 93 95 95 357 85 

Net Mamingsiy,.0) te cie eee 4 9 9 12 34 ¥f 

Less: Capital Cost Allowance. ............ 3 3 3 3 12 3 

Profit Before Daxesiie.....cs-et- ee 1 6 6 9 22 4 

Less: Income Tax Liabilities.............. 1 3 3 4 11 2 

Profits -Afterelaxesaea...2....0ee.-..ceca0 - 3 3 5 17 2 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received arenot included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958-1959 — Continued 

Textile Products 

1958 1959 9 mos. | 9 mos. 

millions of dollars 

DEMS AMONG arate cee; iecssstsecssnssescacscctsossssecessensds 373 375 384 423 | 1,555 402 406 410 | 21,2187) 1,132 

MPABM ATID Ses secrecsiecssescasvessscseceavsccsessaneus 20 17 22 29 88 25 24 23 72 59 

Less: Capital Cost Allowance ............ 8 8 9 8 33 7 8 9 24 25 

BIRGHICS DCLOTE TAKES <.........ccccccsensvecoeoee 12 9 13 21 55 18 16 14 48 34 

Less: Income Tax Liabilities.............. 5 3 5 8 21 4 8 6 21 13 

BPEGHESPATUCT TAXES, <oc..coceseecacescscsesssecene tf 6 8 13 34 11 8 8 27 21 

Wood Products 

zee eS) 9 mos. | 9 mos. 

millions of dollars 

Bee See cer ce ccc cn cose ceaciesccessceiSieescosusecssecass 329 417 460 420 1,626 359 479 449 1,287 1206 

RI RSEMEG ATTN 2 Siccscesccesetesdcocscccesoresccesecsccsess 20 29 30 30 109 27 44 ol 102 19 

Less: Capital Cost Allowance ............ 14 13 eZ 15 13 13 12 38 39 

PPTOMUES BRCIOLCS LAXCS)......cccsseccssessesasesece 6 16 18 15 14 on 19 64 40 

Less: Income Tax Liabilities.............. 3 6 8 1 1 12 9 28 17 

BEEOILSHATLCES LAXCS? cc.cccccscssceiedecsesseesssse 3 10 10 19 10 36 23 

BEEMPCLLON CRATZED ....sccsssrsescosensennoessesers 1 1 I 1 1 f) 1 “) a 

Paper Products 

1958 1959 

1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 

millions of dollars 

Beet Gieneteretccavtavstsecsccscsccsesscoscsnascscssessossene 428 464 496 SPAS || 15 SS 442 511 528 | 1,481 | 1,388 

IGUBEICEM INS Steccccsccsstacesecessssecsecsvocsceteasesss UP 85 83 98 338 713 98 85 256 240 

Less: Capital Cost Allowance ............ 26 28 26 29 109 27 28 28 83 80 

BTOLtSHBeCLOre Taxes, .......coccccssocsesscoosose 46 57 57 69 229 46 70 Bil 173 160 

Less: Income Tax Liabilities.............. ot 27 26 32 106 22 34 28 84 74 

PBROLIUSPALLCT LAXCS)..ccccsnccscescsssccsssssonsccee 25 30 31 37 123 24 36 29 89 86 

BIEDICLION CRGTZEG.....s.sccenasscocseeesseseseess 1 1 i I 4 r| 1 I 3 3 

Printing, Publishing and Allied Industries 

aes poe 9 mos. | 9 mcs. 

1Q 2Q 3Q | 4Q Total 1Q 2Q 3Q 1959 1958 

millions of dollars 

BC Sieracesstaccerttancaccsseussttdeavenseteessstrseseesese 12 190 179 192 733 184 205 190 579 541 

BIC CMELATIIN Sie s-cncnecccccesesssssesestosrtseecvesoness it 24 15 23 79 19 PAT Ny 63 56 

Less: Capital Cost Allowance ............ 5 6 5 af 23 5 6 5 16 16 

PTOLUS BCLOLC) TAXCS Wiis...-.cscccnscoseoscecnecs 12 18 10 16 56 14 21 12 47 40 

Less: Income Tax Liabilities .............. 5 3 |e 5 zi 25 6 9 6 21 18 

PAEOMIES PATLOT IL AX CS). ssccc.sasssesccntessvsesncone 41 10 5 9 31 8 12 6 26 22 

Note: 1. Depletion Charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958-1959 — Continued 

pe8 1959 9 mos. 

lS. CY i Heh 9 Buk Bee A So de De Fe 1,199 | 
WHS CF RATING OS codeccc.Portetaccuees doit cncs ers 114 

i 
Less: Capital Cost Allowance ............ 45 

Profits: Before Taxes *....4..6.20...0.8, 69 
| 

Less: Income Tax Liabilities .............. 30 

Pronbts Agter Taxes V0 fos ee, 39 

19 | 

} 
RTGS) 20 Th deacon aiennees. coh ee saedoustnawes 170 182 187 183 122 iy fa | 199 186 556 539 Netbamiings. 58 utuskccaiendsal: 21 20 25 19 85 19 26 21 66 66 
Less: Capital Cost Allowance ............ 16 13 18 10 Is 12 il 14 43 47 : 
Fronts Before “Taxes, sccithcee. cock 5 7 ti 9 28 7 9 y 23 19 
Less: Income Tax Liabilities.............. 2 3 3 4 12 3 4 : 10 ae | 
PrOursPAMer (VAS6S oc aes 3 4 4 5 16 4 5 4 13 11 @ 

Electrical Apparatus and Supplies ) 

1958 1959 9 mos. | 9 mos. 

Millions of dollars | 

S11 tea desde eid arte OL 305 307 304 330 | 1, 246 281 320 331 932 916 |} 
INGO AMINES ons, Soe ens cescu tess 22 19 22 27 90 18 23 29 70 63 
Less: Capital Cost Allowance ............ 7 7 7 6 27 7 7 7 21 21 
PIOUtS Delare pLAxOs ot eo. eee 15 12 15 21 63 11 16 22 49 42 Less: Income Tax Liabilities ............. 7 6 7 10 30 5 8 11 24 20 # 
FVOUUS: Atel LAXYOS oo 3.0.50 bs csc 8 6 8 11 33 6 8 11 25 22 | 

Iron and Steel Products 

millions of dollars 

POCO Rees ecesecoccceceecesecceeeeeececneseseececeeceooe 

TOPO eee men seseenrecnresreeseurereessoveee 

TOO e eee eer eneeseseeeeaees 

FOP e newer en eeeeeeeeeeseeseces 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958-1959 — Continued 

Products of Petroleum and Coal 

1958 1959 9 mos. | 9 mos. 

1 

millions of dollars 

BIG eete. coaeeccarecseesetssenscsecscsecsccsdnecseonsecsses 1,914 

MPTP ATIVIT ES iecacesosscssaesesssccesccsceneronesesevors 
140 

Less: Capital Cost Allowance ............ 
81 

STOTIES BOLO TAXCS f..ss<cccsosecsccsesecoccens 
59 

Less: Income Tax Liabilities.............. 
30 

BIFOTILS ALUCT: TAXCS) scscccosescccmogcsseescsrenecs 
29 

Chemical Products 

1958 1959 9 mos. | 9 Mos. 

millions of dollars 

SELIG a See deevsyespnsveseseivancusecstoceers 296 345 333 S20 1,301 Bye} 974 

BS CPHGATTNIN OS cccascescccencsssetececcceccesconsceescors 30 42 44, 39 155 Shy 116 

Less: Capital Cost Allowance ............ a 14 185) 14 56 14 42 

PeTOLitS BeLOLe TAXES ..csccccsccescesccosnecenees Ly} 28 29 25 99 23 74 

Less: Income Tax Liabilities............... 7 12 12 10 41 11 30 

BRPOTAESBATUCT LAKCS ccavecsencesctssccasceccascoes 10 16 1 15 58 12 43 

Other Manufacturing Industries* 

1958 1959 9 mos. | 9 mos. 

millions of dollars 

RSME ME ta arcoccRececccssscarevessencessaeseseoseas 923 234 239 236 932 247 258 267 772 696 

OGRE LATTA O:Sirostscacessascessncessccecsstectocecoenss it? 19 24 21 81 P| 21 27 69 60 

Less: Capital Cost Allowance ............ 4 3 4 4 15 4 3 4 11 11 

EIFOTiES) DB CLOTCMLAX CS iecccccosccorcasecccsessscess 13 16 20 iyi 66 ull 18 23 58 49 

Less: Income Tax Liabilities............... . 6 7 8 1) 28 8 8 al ae 21 

PETORIESTATCCTLAXCS Garcrscccoscosscnsnccscceccess ff 9 12 10 38 9 10 2 31 28 

Total — Manufacturing 

ee ee ee 1959 ae 

millions of dollars 

SEG Pee eta tn. c.ercstaccecercccosscastecesavercecncis 5, 168 5, 830 5,947 | 6,204 | 23,149 5,478 | 6,203 6,371 | 18,052 | 16,945 

INE LIU OTN IN G'S ccccccessncerescnssasccoctencconsccaneves 456 558 557 615 2,186 505 664 630 1,799 Tea 

Less: Capital Cost Allowance ............ 190 195 194 205 784 193 205 198 596 579 

TOM tSRCLOLG LAXOG iri cssescscaccccsceseceeeoss 266 363 363 410 1,402 312 459 432 il, AOR} 992 

Less: Income Tax Liabilities.............. 119 165 164 IRS! 621 148 215 209 Be 448 

PTO LITSH ALEC TED AXCS uetecreressresteaccasesesncnee? 147 198 |. 199 237 7181 164 244 223 631 544 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification 

group entitled ‘‘Miscellaneous Manufacturing Industries’’. 

. 



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958-1959 — Continued 

Less: Capital Allowance...................... 

ProtitssBefore axes. ae. eee 

COP e ee borerreseeroceessecereccee snes seeeeeeesseEseseseee 

Less: Capital Cost Allowance ............ 

Protits sBefore Taxes: 2... c.cclsetiennacsossceke 

Less: Income Tax Liabilities .............. 

PTOULS BATber LAKES. i ea 

socceeesesce 

Seer erecccseeseeveseescerere 

fee reescerccoes 

Soe ee eens eeeseeseeeseeeveesses 

= ibis 

Transportation, Storage and Communication 

1958 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

9 mos 9 mos, 

millions of dollars 

Sila 610 647 675 2,443 565 678 706 1,949 1, 768 

110 33 Gy 158 553 135 163 180 478 395 

73 83 44 85 318 69 88 94 Zou 233 

37 50 715 is 235 66 715 86 Pipath 162 | 

18 22 32 Bhi 103 30 35 39 104 2 

19 28 43 42 32 36 40 47 123 90 

Public Utility Operation 

1958 1959 9 ands. -|eoumean 

millions of dollars 

122 104 93 122 441 147 lity 105 369 319 

47 36 32 41 156 56 41 35 132 115 

26 20 19 24 89 29 23 21 83 65 

21 16 13 ily 67 27 18 14 59 50 

9 7 6 8 30 12 8 6 26 Die 

12 9 7 ou 15 10 8 33 28 

Wholesale Trade 

1958 1959 

1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 

millions of dollars 

2,187 2,568 Pe SIU) OMS 9, 844 2, 836 2,765 ts 932 U5 Fak 

61 90 91 94 336 105 102 283 242 

24 PAT 22 18 91 28 a8! 73 

37 63 69 76 245 U7 719 169 

17 26 31 34 108 34 37 714 

20 37 38 42 U3i7 3 42 

Retail Trade 

1958 1959 
9 mos. | 9 mos, 

millions of dollars 

1, 858 2,308 2 On 2,241 8,508 2,045, 27507 AAs Bi) 6, 267 

53 82 i, 89 301 5 93 ae Zl 

19 18 20 18 715 20 20 21 Did 

34 64 5 Uhl 226 37 73 56 155 
1G 26 25 30 96 lye 32 26 66 

19 38 3) 41 130 20 41 30 89 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958-1959 — Concluded 

Finance, Insurance and Real Estate 

ere a 5 non |-0.m08 
Pie [a | 20 [aa [rom | ta [| 2a | oo | 

millions of dollars 

EP TMEATNIN OS ates cscece ccvcsc ass vecceasteseesacescedvess 104 120 110 95 429 109 119 102 330 334 

Less: Capital Cost Allowance.............. 18 it 19 23 81 19 20 19 58 58 

Brofits Before "Lax svc.iciccieteescececsoee ete i 86 99 91 UY 348 90 99 83 D2 276 

Less: Income Tax Liabilities .............. 35 41 38 33 147 39 42 39 120 114 

MPT SWATCOTRAXCS strc. ctstctciecunsvecenescenss 51 58 53 39 201 51 5 44 152 162 

Service 

1958 1959 9 mos. | 9 mos. 

2Q 3Q 4Q | Total | 1Q 2Q gq | 1959 | 1958 
millions of dollars 

MEU AEDS S a.m och x05 --x<8o0ensvesaracuacensisens 24 32 33 26 115 os 34 

Less: Capital Cost Allowance.............. 12 14 13 14 53 12 15 

BEFOUIUS PE CLOLC LAXCS oc cccccscosescssszsesscueses 12 18 20 12 62 11 19 

Less: Income Tax Liabilities .............. 5 6 8 5 24 5 7 

MME E SEM ID ORL OX CS, cs ocicsundansecenaaiaacrnasscors 7 di? 12 7 38 6 12 

Other Non-Manufacturing * 

1958 1959 9 mos. | 9 mos. 

w@ [toa | 1a | 2a | sa | 1959 | 1958 
millions of dollars 

MUONS EULU 5s 2.5 abittacssecnscras senrerensseones acer 28 49 61 47 185 25 48 54 127 138 

Less: Capital Cost Allowance.............. ile 18 24 24 719 3! 19 ey 49 55 

ETOMUSH BELOTC LAKES 1-0-.-.2n502.ccoscoaseneneses ae a5) 31 37 23 106 12 29 37 78 83 

Less: Income Tax Liabilities .............. 6 13 16 9 44 5 13 17 35 35 

PEGE ASLCESEAXCS. ....0000cccovenavedseesansossuee 9 18 21 14 62 a 16 20 43 48 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on theStandard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 
Standard Industrial Classification code, are listed below: 

S.I.C. Code 
No. 

Major Standard Industrial Classification 
Published Groupings Groupings 

Mining) Qtiartying. and{O1l Wells <cc:.cssiehiecs.siccertier pMe@tal. Mining Wp fecatededtocssscecusacmenomnee ee eeemen 100 - 119 
PY UCL SP cc. cccthases tithes scesceesoustOvonsseeceodosecsoeusesisossctssasessasaacssess 120-129 

Non-Metal’ Mining  s.cccccdesccossssccnscodosecctescscsecadscesacestesasessre 130-149 

Quarfying, Clay and:Sands Pits i ikc: .c.ccsssscdeccousevesacerees 150 - 169 

PHOSP CCUING viz.siotecncccscedeces sues aeevssdeacstves ssacevecedsausestrscasecans 170-199 

Manufacturing: 

FOOdS and BeVePa bes. a. ncscoscestrccsssescoocterciecsnescsseseeseve’| L OOUS ANGI CV.EIAL CSumicesies rivcectceteccucseststeesenmecenscceudes tees 200 - 229 

RUDDEL PTOGUCEST A rrtecsdeeneh tos ssstiu seceuacesevtroceogssescecoaveess Rubber Products s.i...c.cces.socescovuscersdecocecntestserestesesscccossavscers 236 - 239 

THEXUILO IP TOGUCUR ira seccracccccccescateesecocsretercteceisucseeratseeeense Textile Products (except ClOChing) c.ssecsscccsscccccoreneceeece 250 - 269 

Clothing: (Textile; and Prin). gi0.35 .dciaccevsacaisonceosestudsnceeacenes 270 - 279 

WOOGSPrOodUctS inc. .ccamersiecnesteceresatettant.vevetessactecedstreeeeys WOOG, PLroGucts iis.cccccsccc cuss ssvss snes ssetasccasencosssbaderesececeses evacere 280 - 289 

PAN CEP FOCUCLES, « worcoseccsesvossecststcccasseseteee cecsceseanssettrttetscs Paper Products: .iic.ccsscstessscossesecsheccnocesecndssestecnsascecestandeesss 290 - 299 

Printing, Publishing and Allied Industries ............ Printing, Publishing and Allied Industries. ................. 300 - 309 

Tronand'SteeleProducts: .o.5...csses-.svssuetetecotess<casooryte sete Trontand Steel Products (i.i......cctesescvensscncasssstontevteta coemeeces 310-329 

Transportation BHiquipmentr..2..ceecrscese-c-o-cdece-creseteccasseescece 330 - 339 

Non-Ferrous Metal Products .........cccccccccssrsssssssssseceeees Non-Flerrous Metal, Products (2i2cl.....cccccss-ct-cseccccessscntecete 340 - 349 

Electrical Apparatus and SupplieS ou... eceeeeeee Electrical Apparatus and Supplies ............ccecccsceeeeeeeeenes 350 - 359 

Non-Metallic Mineral Products ..............:s:sseeccceseseeeee | NOM-Metallic Mineral Products ...........cccssscsssssssssescsssseees 360 - 369 

Products Of Petroleum and Co aii ecccc.ts.s:cc-ccreescstsvsiees Products of Petrolenmband’ Coal ercce.cccccscsesesescessserseescners 370 - 379 

Chemical Products ciicceteco. ite.ciecuecsorcveccouncscavssetevvevsears | CNCMAC Al PTOAUCTS i rcsseccececcscccrtoctececerscecscsreceteeteertearecseses 380 - 389 

Other Manufacturing IndustrieS .............cccccsssessseseees Miscellaneous Manufacturing Industries ...............cc008 390-399 

TobaccoranGgelT ObaACCOPErOdUctSiks..cc..ctestccesaeocsscteuseceeshs 230 - 235 

LGather Products mst caccc, cesses cetsccdvscssccsvovescceesseseutnasercecsse 240 - 249 

Transportation, Storage and Communication .............. TFANSDOICALLON:, .ciscesencss evssacsecescsesones sactaceasanasstecvessvensseretane 500-519 

SCOTAR Sas .ccscsossscdtcosoncesssececedstessesccensesoucsccanceiessctiseasssecsrecsess 520 - 539 

COMMUNICALION Sc. <cccssestsdersscessscccrsteccsorcseccensccusousussevecercrtes 540 - 599 

Public: Utility Op erations <.eiecccsaticcocccsteact scarckdascosvertactet PablienUtility Operations 4icietiscccoreeeccdecistice dtrvectetces 600 - 699 

WHOLE SALOY TAG e iis scctcdessivencansasctsscnbeconlvecntetucegseteeaies ths Trade? Wholesale: Trade tt..i.cccccitcsesceseusctemsctetteotees soemeceos 100 - 729 

PUGCALE TL TACG oon csstcy: coer setsxs concen eannaccntveseeteecmaemnrnoaaeeeaes Trade:; Retails Trade) cteccsccscseusccscovesssscccescrccencnceseccccterstes 730 - 799 

Finance, Insurance and Real Estate ..............sccccscseseees Finance, Insurance and Real Estate ..........ccccccssssssceees 800 - 899 

SOEVICO sccssccocsccceccssscessesevessaccssceuccstnosccenreresesatocttttet erect unetese Community/or Public Servicey saticc.cccucc-csceccctcneceortccecere 900 - 909 

Recreation Servic eirissct.ssesetsesecdosscosssesssveossoassacasecesseess 920 - 929 

Business: SCrvilCe «sj. ciccssesssoscosvotsccescteccvedevedscuccncesecnuseccenes 930 - 939 

POFSONAITSERVICE TEs, -cccchoceseecsteretesé-coceeoentiecstecoumrenerteeneesss 940-949 

Other Non-Manufacturing Agriculture 000 - 079 

Forestry 080 - 089 

Fishinevandelran pines rte occecicat ieee ee eee 090-099 

Construction 400 - 499 

1 Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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NOTE 

Included for the first time in this report are data on season- 
ally adjusted corporation profits before taxes. These data which 
are Shown for the years 1955 to date will appear in all sub- 
sequent reports. 

The data contained in Tables 2, 3, 4 and 5 of this report 
have been revised to take into account the latest available 
information for previous periods and, therefore, replace the 
estimates in earlier issues for the years 1955 to date. All data 
from the first quarter of 1955 to the third quarter of 1959 in- 
clusive have been reworked to include more up-to-date in- 
formation. 



CORPORATION PROFITS 

FOURTH QUARTER, 1959 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies incor- 

porated in Canada, except Government-owned com- 

panies. Canadian unincorporated branches of foreign 

corporations are also included in the totals while 

foreign subsidiaries of Canadian corporations are 

excluded. 

Sources and Methods 

In preparing the estimates, a Stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 
which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 
consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

“true’’ figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts—depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in the tables 

reflects the amount of depreciation claimed for in- 

come tax purposes, and, therefore, may not be com- 

parable to the amounts as shown by corporations in 

their own books. 

Income tax liabilities are estimated quarterly 

and are based on figures supplied by reporting 

companies. Adjustments are made to the quarterly 

estimates to cover losses in prior quarters. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Total corporation profits appear to follow a 

fairly regular pattern from quarter to quarter with 

total profits before taxes of the aggregate of all 

industries reaching a peak in the second and third 

quarters of each year and then declining through 

the next two quarters. Before two consecutive 

quarters can be compared, the same two quarters 

for previous years must be studied in an effort to 

determine how much of the change is due to season- 

al movements and how much is due to an improve- 

ment or worsening in the general profits pattern of 

the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations 

carried on by pulp and paper companies are therefore 

included with the paper products group in manu- 

facturing; while mining operations carried on by 

companies principally engaged in smelting and 
refining are included in the non-ferrous metal in- 

dustry. Other groups are affected to a lesser de- 

gree. The figures in this report are therefore not 

comparable with series in other Bureau reports, 

such as those covering wages and production, which 

are on an establishment basis. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 



TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1955-59 

1955 1956 Bena ea 
p10 | 2a [| 20 | 40 | rot | 1@ | 20 | @ | 40 | roses No. 

millions of dollars 

1 | Mining, Quarrying and Oil Wells te 18) 719 100 325 107 98 96 81 382 
Manufacturing: 

2 Foods and Beverages 46 48 53 50 197 DZ 48 50 D2 202 3 Rubber Products 6 6 d 7 26 i 8 8 8 31 4 Textile Products 8 10 13 13 44 14 14 iS 16 57 5 Wood Products 30 29 30 27 116 24 21 19 V5 719 6 69 67 66 HS 277 719 Ws (7 57 283 7 11 11 ital 12 45 14 14 14 14 56 8 53 84 109 99 345 100 ital 108 ise 452 9 9 11 Ly 13 45 12 12 15 8 47 10 aS 14 20 19 68 18 19 18 21 76 ula 16 iy iy 17 67 18 18 16 16 68 12 29 29 34 41 133 35 34 34 39 142 3 24 24 24 24 96 25 25 23 24 97 14 14 14 13 15 56 15 14 14 13 56 
15 330 |} 364] 409) 412 1,515} 413] 413] 404] 416 1, 646 
16 45 48 49 56 198 56 60 63 61 240 
17 14 12 14 15 55 15 15 15 15 60 
18 47 52 60 63 222 716 70 73 716 295 
19 35 41 47 47 170 43 56 Dil 57 AE 
20 ek 714 86 95 326 79 78 84 TT 318 e 

21 10 5 15 16 56 15 18 18 18 69 
22 23 23 26 26 98 29 29 30 34 22 
23 648 702 785 830 | 2, 965 833 837 840 | 835 

‘ Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 

Notes on Seasonally Adjusted Corporate Profits Data 

Estimates of seasonally adjusted corporate profits 
before taxes in industry detail are presented for the 
first time in this issue, in order to facilitate the in- 
terpretation of underlying trends in the data. The pro- 
fits of most Canadian industries show clearly defined 
seasonal patterns due to the influence of a variety of 
climatic and institutional factors such as the freezing 
of the Seaway during the winter months or the heavy 
consumer buying associated with the Christmas sea- 
son. In dealing with time series in which such sea- 
sonal fluctuations occur, it is usually difficult to 
detect the basic underlying movements of the data 
Since these are often obscured by the regular, repeti- 
tive seasonal pattern. Although the process of sea- 
sonal adjustment designed to ‘‘eliminate’’ such pat- 
terns can be carried out in approximate terms only, 
the resulting seasonally adjusted data do provide an 

important aid in the analysis of time series. By elim- 
inating the seasonal movements, the underlying trend- 
cycle can be brought into sharper focus and studied in 
isolation. 

The process of seasonal adjustment used in this 
table is essentially similar to that used in many other 
seasonally adjusted data published by D.B.S. Briefly 
the process is as follows: run a four quarter centered 

moving average through each series to be adjusted; on 
a chart plot the deviations of the original observations 

from the moving average for each of the first, second, 
third and fourth quarters; fit a curve to these devia- 
tions and from this read off the average deviations 

(seasonal factors) for each of the first, second, third 

and fourth quarters. The seasonally adjusted data are 

derived by dividing the original observations by the 

average seasonal factors determined as above. A fuller 

description of the problems and methods of seasonal 

adjustment is contained in Seasonally Adjusted Eco- 
nomic Indicators, 1947-1955 (An Outline of Problems 

and Methods) published as No. 77 in the Reference 

Paper series of the Dominion Bureau of Statistics. 

It should be noted that the data published above 

are corporate profits before taxes and before dividends 

paid abroad. They do not therefore agree with the 
profits figures published in the main tables of the 

National Accounts, which are recorded after dividends 

paid abroad. In addition, the above estimates incor- 

porate revisions to data which it has not yet been 
possible to incorporate in the National Accounts. For 
1958 these amount to $-15 million and for 1959 $+24 
million. 



TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1955-59 

1957 1958 1959 

A 
millions of dollars 

88 92 82 67 329 55 57 66 

54 53 54 54 215 56 57 56 
{ 5 4 4 20 2 5 6 

16 14 13 Lit 54 11 11 16 
8 La 10 6 35 8 9 12 

57 55 54 51 217 53 50 57 
13 14 13 14 54 14 15 14 

131 115 113 97 456 92 89 84 
5 2 =, =e =i 4 4 5 

16 17 Aa 16 66 20 13 13 
16 ad 17 16 66 16 15 18 
39 40 36 24 139 23 13 U5 
22 23 24 23 92 24 25 27 
17 17 13 16 63 16 16 17 

401 383 360 330 | 1,474 339 322 340 

50 58 51 46 205 44 48 58 

15 16 15 17 63 ub 16 18 

75 70 62 60 267 54 59 63 

50 50 55 50 205 56 49 55 

72 70 67 66 275 71 65 74 

19 19 21 i 76 18 18 18 

33 33 33 34 133 39 38 37 

803 791 746 687 | 3,027 693 672 729 

2 Includes Agriculture, Forestry, Fishing and Construction. 

75 253 anh 87 72 99 335 1 

59 228 63 61 60 65 249 2 
7 20 7 7 6 4 24 3 

1d 55 Wy 20 18 15 70 4 
14 43 16 16 15 7 64 5 
60 220 55 61 57 65 238 6 
16 59 16 17 iy 17 67 tf 
97 362 108 114 130 117 469 8 
7 20 b) 4) 6 5 21 £ 

15 61 17 17 21 vy | 72 | 10 
20 69 16 16 18 18 68 | 11 
26 ri 21 16 22 28 87 | 12 
30 106 32 32 33 32 129 | 13 
19 68 19 19 19 18 75 | 14 

387 | 1,388 392 401 422 418 | 1,633 | 15 

66 216 79 68 65 59 271 | 16 

18 69 21 19 20 22 S2ale 

65 241 67 68 70 69 274 | 18 

59 219 61 59 55 56 Pa WANS, 

95 305 71 70 73 86 300 | 20 

19 73 bx 19 18 20 74 | 21 

37 151 33 40 38 39 150 | 22 

821 | 2,915 818 831 833 868 | 3,350 | 23 

Corporation Profits Before Taxes 

Corporation Profits before taxes have been esti- 

mated at $881 million for the fourth quarter of 1939, an 

increase of $66 million, or 8 per cent, from the revised 

estimate of $815 million for the fourth quarter of 1958. 

Cumulative profits before taxes for the 12 months ended 

December 31, 1959, increased an estimated $435 mil- 

lion, or 15 per cent, to $3,350 million from $2,915 

million, the revised estimate for the 12 months ended 

December 31, 1958. 

Income tax liabilities for the fourth quarter of 1959 

were estimated at $395 million, an increase of $37 

million, or 10 per cent, from the revised estimate of 

$358 million for the fourth quarter of 1958. Income tax 

liabilities for the twelve months of 1959 increased an 

estimated $226 million, or 18 per cent, from the revised 

estimate of $1,280 million for the twelve months of 

1958 to $1,506. 

Corporation profits after taxes forthe fourth quarter 

of 1959 amounted to $486 million, an increase of $29 

million, or 6 per cent, from the revised estimate of 

$457 million for the fourth quarter of 1958. Cumulative 

profits after taxes for the twelve months ended Decem- 

ber:31, 1959, were estimated at $1,844 million, an 

increase of $209 million, or 13 per cent, from the re- 

vised estimate of $1,635 million for the corresponding 

twelve months of 1958. 

In the Manufacturing sector profits before taxes 

for the fourth quarter of 1959 were estimated at $439 

million, an increase of $35 million, or 9 per cent, from 

the revised estimate of $404 million for the fourth 

quarter of 1958. The increase in profits before taxes is 

reflected in seven out of the thirteen industrial groups 

included in the Manufacturing sector. The most sizeable 

increase occurred in Iron and Steel Products which 

rose an estimated $20 million, from $101 million, the 

revised estimate for the fourth quarter of 1958, to $121 

million in the fourth quarter of 1959. 

In the Non-Manufacturing sector profits before 

taxes for the fourth quarter of 1959 were estimated at 

$442 million, an increase of $31 million, or 7 per cent, 

from the revised fourth quarter, 1958, estimate of $411 

million. The most sizeable increase in this sector 

occurred in the Mining, Quarrying and Oil Wells group 

which rose an estimated $27 million, from $73 million, 

the revised estimate for the fourth quarter of 1958, to 

$100 million in the fourth quarter of 1959. 



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1955-59 

1955 1956 

j1a | 2@ | 3@_| 4a | rota | ie | 2a | 20 | sa | Total 
millions of dollars 

Minins, (Quarrying angeOlWellse et. . e eee, 70 14 85 96 By 103 97 105 di 382 

Manufacturing: 

BOOdS and Beverage Sram tenia eh nk eee ee 3383 47 64 53 197 Si 47 60 58 202 
Rubberseroducts ay. 2h sec ee ce 5 6 8 tl 26 5 10 7 9 31 
TBEXtileg PrOGUCTtSRE. c.cosce Onin eee ee eee 10 10 10 14 44 17 13 10 ate ait 
Wood IPLOGUCES ttt essere tee ee ee ee 23 34 37 22 116 17 25 25 12 719 
Paper Broducts 1S... eee ol eee 58 qa 66 82 277 69 78 T2 64 283 
Printing, Publishing and Allied Industries .......... 10 15 8 12 45 11 20 Lal 14 56 
iron and Steck Productspess +. eee, 47 105 105 88 345 84 141 103 124 452 

ery OT a ak te COO A me Eee "1 1/3} 3 12 45 Jt 14 ns) uf 47 
Electrical Apparatus and Supplies ...................0086 14 13 19 22 68 pl 18 ily 24 76 
Non-Metallic Mineral Products ...........ccccccesesscesssssees 8 ale 24 14 67 10 22 Page 14 68 
Products of Petroleum and Coal ............ccccccseceeocess 28 26 38 41 133 36 30 Sif 39 142 
@hemical Productsy 26 eter ae ee ee 21 29 26 20 96 21 30 725) ZAlL 97 

ee eee 12 16 14 14 56 13 14 15 14 56 

PEE at bac oes EAL i ee eee 276 | 406) 432); 401 1,515 | 348} 462] 419| 417 1, 646 

Transportation, Storage and Communication ............ Sil 49 62 56 198 38 63 80 59 240 

Public  Utiiity Operation wee. sk eee. cee ee 18 12 10 5 55 20 14 et 15 60 

WHOleS aleirrade esiie.. soeetht iiss coer, eee eee 35 58 69 60 222 56 80 84 705) 295 

Sree en Oe Mel ok, 21 49 48 52 170 24 66 58 65 213 

Sia eer ieee oe 80 99 81 66 326 76 87 89 66 318 

Bs RRR SO ACS EDERAL PER OSE OREE TS ERS Pci beer 9 ily 18 12 56 13 21 21 14 69 

Bee ee se A ae Se 13 25 36 24 98 17 Sis 42 alll 122 

SELIG Sogo Os 553 789 | 841 782 | 2,965 695 | 922) 909| 819] 3,345 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1955-59 

1955 1956 A A esl Sapa pascal 
j3a_|2a | sa | 40 | rota | 1 [20 | se [4a | otal 

millions of dollars 

Mining, Quarrying and Oil WelIS .....ecccccccccceccsccocececeee 47 50 58 64 219 68 64 70 51 253 
Manufacturing: 

FLOodsrandeBeveragesie....c5, sen eeee. Fe ne 18 25 35 28 106 20 26 33 32 TY 
Rubber Products yen, See ee ee eee 3 3 4 4 14 3 5 4 5 Vi 
PeXtile ProdUcyswren. wee eer ee ee eee ee 6 7 7 10 30 11 8 6 10 35 
WoOodsProductsies 2a... ccs. eee eee, eT 13 19 20 1 64 10 15 14 7 46 
Paper Products lo-fi waatutnsyTeM) Sk deck ade Se ae ME oo eee teat Sl 39 36 44 150 37 42) 39 35 153 
Printing, Publishing and Allied Industries .......... 6 8 4 7 25 6 12 6 8 oa 
ironvand SteelsProductsm:.. see tee eee 26 59 59 50 194 46 17 56 68 247 
NON=SMerrous Meta we rodticts ye. ssee ee ee eee 4 Ti 7 7 25 6 7 8 4 ao 
Electrical Apparatus and Supplies ........................ 8 Mf 10 12 hel 9 10 9 183 41 
Non-Metallic Mineral Products 4.).00.....20c...c-0. ssc 4 ial 13 8 36 5 12 2 7 36 
Productssof Petroleum and:Goal. ee ee 16 15 21 23 75 22 19 23 24 88 
ChemicaleProducts: Wie...c cee twee eee 1 17 15 1 55 12 17 14 12 55 

aoa cod eae 8 9 8 8 33 8 8 9 8 33 

AA Bp A ane aA els Mone a phe ad Ue Ld bag A 155 226 | 239 224 844 195 258 233 233 919 

eerterre iy) oul 34 30 108 Phi 35 45 33 134 

Me ae eee ARE Cat Ee fads Pesce 10 % 6 i) 32 11 8 6 9 34 
ago Ce EB EBOEH SCHOEN aRSERE HES ARS eres 19 31 37 33 120 32 45 47 42 166 

Bek coalaceectee ete deeccucacde tcc suceerancates bones ete ee il 27 26 28 92 14 38 33 37 122; 

aay ee 47 58 47 39 191 45 Sy 53 39 189 

Race ee ans ere lee ee eee ce es SENT Mee a eet ae BE a 5 10 11 7 33 8 13 13 9 43 

Beane Ase tectenatine ohceee Reset te 7 14 20 118} 54 10 19 25 18 We 

eae alten dns chohcsavehetiiote meee ee 318 | 450 | 478 | 447 1,693 | 404} 532 | 5251 471 1, 932 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1955-59 

1957 1958 1959 paneved 2a He Taal 
@ [ve [se [se [ron [ie [oe [ve [ee [rm fie [oe [ve [ae [ral | 

millions of dollars 

82 94 89 64 329 51 54 75 73 253 72 82 81 100 335 1 

39 51 65 60 215 40 56 66 66 228 46 62 68 73 249 2 
4 i 6 3 20 1 6 6 u 20 4 9 7 4 24 3 

17 13 13 Thal 54 11 10 15 19 55 18 18 Ei 17 70 4 
5 13 12 5 35 5 12 13 13 43 11 22 15 16 64 5 

45 59 56 57 217 43 53 oul 67 220 45 65 57 va 238 6 
12 19 10 13 54 12 20 11 16 59 13 23 14 17 67 7 

112 146 93 105 456 73 114 74 101 362 91 144 113 121 469 8 
5 2 =I =o ae 4 5 b) 6 20 ) 6 5 5) 21 9 

16 19 15 16 66 17 13 13 18 61 13 18 20 21 72 | 10 
6 20 25 15 66 6 17 27 19 69 5 18 28 17 68 | 11 

44 31 37 27 139 24 10 14 29 at 22 12 18 35 87 | 12 
21 31 19 21 92 20 31 30 25 106 28 39 37 25 129 | 13 
14 16 17 16 63 14 16 20 18 68 17 18 23 My 75 | 14 

340 427 361 346 | 1,474 270 363 351 404 | 1,388 318 454 422 439 | 1,633 | 15 

30 64 68 43 205 30 50 72 64 216 54 73 84 60 Zin NG 

24 15 10 14 63 24 16 12 17 69 31 18 13 20 82 | 17 

59 80 79 49 267 40 65 73 63 241 49 76 83 66 274 | 18 

35 58 53 59 205 37 59 53 70 219 43 i 50 67 231 | 19 

hd 82 65 51 275 72 80 76 717 305 69 81 69 81 300 | 20 

16 24 23 13 76 15 22 22 14 73 14 23 22 15 74 | 21 

18 37 47 31 133 21 44 53 33 151 7, 47 53 33 150 | 22 

681 881 795 670 | 3,027 560 753 787 815 | 2,915 667 925 877 881 | 3,350 | 23 

2 Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1955 -59 

millions of dollars 

53 61 58 42 214 34 36 49 48 167 46 53 52 64 215 1 

21 28 35 33 ah Gy a1 30 36 36 123 24 32 36 38 130 2 
2 4 3 2 11 il 3 3 4 11 2 ) 4 2 13 3 

10 8 8 6 32 6 6 8 il 31 10 10 10 2 39 4 
3 7 7 3 20 3 7 7 7 24 6 13 9 9 37 5 

24 32 30 31 117 23 28 30 35 116 23 33 29 37 122 6 
a 10 5 7 29 7 11 6 9 33 7 12 8 9 36 i 

61 80 51 57 249 39 61 40 55 195 49 77 60 64 250 8 
3 — 19 - 4 =-10 2 3 3 3 11 3 3 3 3 12 9 
8 10 8 9 35 10 6 6 10 32 8 9 10 11 38 | 10 
3 11 14 8 36 3 9 15 10 37 3 9 14 9 35 | 11 

28 20 23 17 88 15 6 9 18 48 14 8 11 22 55 | 12 
11 16 10 ial 48 11 ale 16 13 57 15 20 19 13 67 | 13 
8 9 9 9 35 a 9 11 10 37 9 10 13 9 41 | 14 

189 235 194 189 807 148 196 190 221 755 173 241 226 235 875 | 15 
17 35 38 24 114 17 27 40 35 119 28 38 44 31 141 | 16 
13 8 5 8 34 13 9 6 9 37 16 10 7 10 43 117 
32 44 44 27 147 22 37 41 35 135 27 42 46 37 152 | 18 
19 32 29 32 112 21 33 30 39 123 24 39 27 37 Aare dime) 

42 44 35 28 149 41 45 43 44 173 38 45 37 45 165. | 20 

10 14 14 8 46 9 13 12 8 42 9 14 13 9 45 | 21 
10 22 28 18 78 12 24 30 18 84 9 25 29 18 81 |.22 

385 495 445 376 | 1,701 317 420 441 457 | 1,635 370 507 481 486 | 1,844 | 23 

3 Includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1955-59 

1955 1956 

rie [ae [se |e [oa [ae [20 [se [9 | 
INeLHMAIMINGS asc. ceccees cess t ace eetee cons eebsenertaea rs 877 

Less: Capital Cost Allowance .............. 324 

EProflitss Bel Orexlaxe Siscese cemcecccascesertesnescsras 553 

Less: Income Tax Liabilities .............. 235 

Profits After Taxes ...... 318 

1, 147 

358 

789 

339 

450 

1, 210 

369 

841 

363 

478 

1, 163 

381 

782 

335 

447 

millions of dollars 

4,397 | 1,064 | 1,337 | 1,347] 1,270 | 5,018 

1, 432 369 415 438 451 | 1,673 

2, 965 695 922 909 819 | 3,345 

1, 272 291 390 384 348 | 1,413 

1, 693 404 532 525 471 | 1,932 

TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955-59 

1955 

Mining, Quarrying and Oil Wells 

1956 ONLINE cds Sg) 
ria [2a [20 [va [vw [ae [20 [20 [0 | 

SALES Ie sieceasta soon he cesecmevaaticcooemaventackoneonieres 425 

Net Earnings ..... saltarcensiasBa oh 101 

Less: Capital Cost Allowance ........ 31 

ProntS eB eroremMaxeSitrs..c.6-.tscocsucesesteseeraess 70 

Less: Income Tax Liabilities ........ 23 

Profits After#@axesoevaws ee 47 

Depletion CRAP ed onctwsn <e.trdtensncaccssareeewiaaciwitee 3 

435 

108 

34 

432 

122 

1955 

523 

134 

38 

96 

32 

64 

6 

millions of dollars 

1,815 | 551 [{ 573 | 639| 609] 2,372 
465 | 141| 137] 151| 122 551 
140 38 40 46 45 169 
325 | 103 97 | 105 77 382 
106 35 33 35 26 129 
219 68 64 70 51 253 
17 8 7 a 7 29 

Foods and Beverages 

1956 ceil ATC 

Sales. iterates 816 

Net Earnings ... ishontoc temas 49 

Less: Capital Cost Allowance ...............000 16 

ErOfitsmBerorewl axes ii..cessaecccconeesteee 33 

Less: Income Tax Liabilities ................ 15 

BroritsgAt teri PAKS. G.decaseetaeety creme 18 

880 

63 

16 

47 

22 

25 

934 

81 

17 

64 

29 

35 

1955 

932 

71 

18 

53 

25 

28 

millions of dollars 

3, 562 799 872 994 | 1,028 | 3,693 

264 54 65 Ta 76 212 

67 17 18 17 18 70 

197 37 47 60 58 202 

91 17 ot at 26 91 

106 20 26 33.5 aoa 111 

Rubber Products 

1956 Ta Cia eg 

Sales eit le Aaah toes eck 719 

Net Earnings . cate Bonnar ik 

Less: Capital Cost Allowance .................... 2 

Profits Before Taxes ............0. 5 

Less: Income Tax Liabilities ..........0...... 2 

Profits After Taxes ............. 3 

85 

wow Dw wo 

90 

11 

SP Pf CO WO 

Note: 1. Depletion charges have not been deducted from profits. 

90 

10 

SP WwW 1 Ww 

millions of. dollars 

344 80 99 91 97 367 

37 8 13 10 12 43 

tat 3 | 3 3 3 12 

26 5 10 if 9 31 

12 2 5 3 4 14 

14 3 5 4 5 17 
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1955-59 

a [s[a[a[male[e[e[alm [ela] =| 
millions of dollars 

1, 385 

508 

877 

396 

481 

TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955-59 

Mining, Quarrying and Oil Wells 

1957 1958 1959 

1@ | 22] se | 4a | toa | ia | 2a | sa [ sa | tot} i@ | 2a | 3a | 4 | Total|no, 
millions of dollars 

550 591 953 548 | 2, 242 508 525 564 521} 2,118 536 578 614 631) }..,25 359°] 1 

125 138 139 104 506 107 103 127 110 447 127 140 148 149 564 | 2 

43 44 50 40 177 56 49 52 37 194 55 58 67 49 229 | 3 

82 94 89 64 329 51 54 75 73 253 72 82 81 100 335 | 4 

29 33 31 22 115 17 - 18 26 25 86 26 29 29 36 L20R eo 

53 61 58 42 214 34 36 49 48 167 46 53 52 64 215 | 6 

9 8 9 8 34 8 6 8 10 32 @ 7 8 10 34) 7 

Foods and Beverages 

1957 1958 1959 fia ca Tee aad 
a fe [> a[mapelm[«[a[mal ie] @] «|e [to 

millions of dollars 

848 959 | 1,040 |1,014 | 3,861 886 | 1,028 | 1,084 |1,112| 4,110 943°) 1,045.1, “1, 167) 1,166), 4,-3255)2°8 

56 69 84 80 | 289 58 74 85 87 304 65 81 89 95 330 | 9 

17 18 19 20 74 18 18 19 21 76 19 19 21 22 81 | 10 

39 51 65 60 215 40 56 66 66 228 46 62 68 73 249 | 11 

18 23 30 27 98 19 26 30 30 105 22 30 32 35 119 | 12 

21 28 35 33 ji I 21 30 36 36 123 24 32 36 38 130 | 13 

Rubber Products 

1957 1958 1959 ee aT 
@ [=>] «@[m[m[ [> [afmelm[ «] «| «| ta 

millions of dollars 

87 98 94 88 367 75 95 94 96 360 86 112 103 100 401 |} 14 

i 11 10 6 34 4 9 10 10 33 7 12 it 7 BU lied) 

3 4 4 3 14 3 3 4 3 13 3 3 4 3 13 | 16 

4 7 6 3 20 6 6 7 20 4 9 7 4 24 | 17 

2 3 3 1 9 - 3 3 3 9 2 4 3 2 11 | 18 

2 4 3 2 ial 1 3 3 4 11 2 5 4 2 13 | 19 

Note: 2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955-59 — Continued 

Textile Products 

1955 1956 

millions of dollars 

SAIOSRA Seen oe Oe eee cava sae oes sacatbodetaoeare 347 357 361 416 1,481 396 ehi(il 375 426 1,568 

NGGEH ALNIN GSS, eerie eee eae teee ree reecaneneeee tesa 16 18 18 a2 74 24 21 18 26 89 

Less: Capital Cost Allowance .................00+ 6 8 8 8 30 {/ 8 8 9 32 

ProfitstBerorenl axes re cee ae 10 10 10 14 44 ily 13 10 17 Dis 

Less: Income Tax Liabilities ...................... 4 3 3 4 14 6 5 4 7 22 

ProfitsvAttersMax Gen sek eetrcca seach osaceeeeans 6 7 Wi 10 30 11 8 6 10 35 

Wood Products 

1955 1956 

millions of dollars 

SEU Steers cert ee TR oan RIE Se eI cr a 246 298 310 Patel ibe iiesa 376 422 442 402 1,642 

INCtFHALnINGS eiicsede ce cececs estes se aU eae es oe 44 47 34 aly 29 38 35 26 128 

Less: Capital Cost Allowance .................00 9 10 10 12 41 12 13 10 14 49 

Profits Before Taxes vent errr 23 34 a 22 116 ily 25 25 12 79 

IGeESSIncomerLaxemlabiliticSr. sere 10 15 17 10 52 7 10 et 5 bis} 

Profits*Atperg axes mene cette ee eee 13 19 20 ie 64 10 15 14 46 

Depretian (ina eed .; so sur acersacipea sete 1 ms 2 1 6 1 1 2 3) 

Paper Products 

1955 1956 

millions of dollars 

SOLOS Acta Aisa See eobas Satoh oe tstsameee te Smokes Boe 398 433 505 476 G2 441 473 491 508 1,913 

INET ATNING Sw eevs pee cet coe eee aaaeteees 81 94 88 104 367 94 103 97 91 385 

Less: Capital Cost Allowance ..................... 23 23 22) 22 90 PAS 25 25 PAA 102 

WLOhitGuBelOores LAXCS ence ec eee certo: 58 71 66 82 277 69 78 72 64 283 

Less: Income Tax Liabilities ........0... P| Bi 30 38 127 32 36 33 29 130 

ProfitsMAtter Taxesie4.7/5.2.4.tesc. cok moeensaceetes 31 39 36 44 150 37 42 | 39 mos 153 

IBY NATH WOU Me 3 fa 17 MOOR COPE ARE ERY. ey er 1 i = 1 3 i 1 1 1 4 

Printing, Publishing and Allied Industries 

1955 1956 

millions of dollars 

tS Yo (SNS aR ete aa tne: i SRM eho a: no beanies, Ser Annee PAT 148 133 158 566 158 180 162 185 685 

NCC JR OENIN GS a yy ee ee sos eaten eee ee eee 14 19 12 1 62 15 25 16 20 76 

Less: Capital Cost Allowance ................... 4 4 4 5 14 eh 5 5 6 20 

ProfitssBeforewlaxes: oes me cecste eee 10 15 8 12 45 11 20 11 14 56 

Less: Income Tax Liabilities ...................... 4 7 4 5 20 5) 8 5 6 24 

ProfitsrAfteraxes tt eee 6 8 4 vi 25 6 12 6 8 oe 

Note: 1. Depletion charges have not been deducted from profits. 



6 ae 

1958 1959 

Toa | 3a | aa | tot | ia | 2a | 3a | 4@ | Tota [No 
millions of dollars 

392 387 391 389 1,559 366 375 388 421 1,550 396 409 415 422 1, 642 1 

25 2A 20 20 86 19 18 22 27 86 25 26 24 25 100 2 

8 8 7 9 oe 8 8 7 8 31 7 8 7 8 30 3 

17 13 13 11 54 ial 10 15 19 55 18 18 17 17 70 4 

“{ 5 5 5 22 5 4 7 8 24 8 8 4 8 oil 5 

10 8 8 6 32 6 6 8 iia Siu 10 10 10 9 39 6 

Wood Products 

1957 1958 1959 

a 12a | se [sa | to | 1a | 2a | sa | sa | rom| ia | 2a | 20 | 4a | rota | 
millions of dollars 

338 413. 436 369 1,556 335 424 466 431 1,656 370 498 461 446 ney hss 1 

16 26 24 a, 83 17 24 25 25 91 23 34 OK 28 112 8 

ial 13 12 12 48 iV 12 12 12 48 i 12 12 12 48 9 

5 13 12 5 35 5 12 113 13 43 ial 22 15 16 64 | 10 

2 6 2) 15 Y 5 6 6 19 5 9 6 7 PhP) Slat 

3 7 3 20 3 7 i 24 6 13 9 9 Shaler? 

1 1 1 5 1 I il 4 1 1 1 1 4e\ 13 

Paper Products 

fet SS ea 1959 

millions of dollars 

458 498 484 462 1, 902 439 486 487 483 1,895 456 536 519 530 2,041 | 14 

72 87 84 84 Beal 70 81 85 95 Siahdl 72 93 87 99 Syeyl |) 

21 28 28 27 110 2A | 28 28 28 ala 27 28 30 28 113516 

45 59 56 Bid PANY 43 53 5 67 220 45 65 57 fal 238 | 17 

21 27 26 26 100 20 25 27 32 104 22 32 28 34 116 | 18 

24 32 30 31 shale 23 28 30 35 116 23 33 29 37 1220 19 

1 UT! 1 1 4 1 i 1 1 4 1 1 1 1 th *\\ PA) 

Printing, Publishing and Allied Industries 

ae ae eel 1959 
19 ga [se | 40 [tom | se] 2 [ se | aa [rom [ie | 2a | so | sa | tovat | 

millions of dollars 

165 182 166 178 691 170 188 5 188 (ail 185 203 186 207 Aoleleo tL 

17 24 15 18 74 iy 26 es 21 81 18 29 20 22, 89 | 22 

5) 5 5 5 20 5 6 6 5 22 5 6 6 5 PAP) AAG 

2 19 10 13 54 12 20 nit 16 59 13 23 14 17 67 | 24 

5 9 5 6 25 5 9 5 7 26 6 11 6 8 30725 

7 10 5 29 ff 3 6 9 33 Wf 12 8 9 36 | 26 

Note: 2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955-59 — Continued 

Iron and Steel Products 

1955 1956 a ieitormeiier recn.mateere | 
| 1 | 2a | sa | 4a | rot | 1a | 2a | 3a | sa | cota 

millions of dollars 

| 

SECE Gh iy tg Mae wel Ff WAAR ee Santini. CH Mie 947 {1,305 |1,341 | 1,288 | 4,881 | 1,197 | 1,556 |1,459 |1,577 | 5,789 
Net Farmings ....1..G8d. asics tock Bored 85 149 141 126 501 125 187 146 171 629 
Less: Capital Cost Allowance .................... 38 44 36 38 156 41 46 43 47 177 
Brofits: Before Taxes... 8b ccsscec ah b cca! 47 105 105 88 345 84 141 103 124 452 
Less: Income Tax Liabilities ...................... 21 46 46 38 Lal 38 64 47 56 205 : 
RerOlite: Ager TAX GBR. 6i....ta Mh. cccascte tReet 26 59 59 50 194 46 hui 56 68 247 

Non-Ferrous Metal Products 

1955 1956 

13 

14 

15 

16 

ar 

18 

19 

20 

21 

22 

23 

24 

jie | 2a | sa | sa | ro [ie | 2a [ sa [4a | rosa 

NT ef Re ee I ees OI ra 2 159 

WVGt ELQERIRGS 5252.5 et kcsliceataleetaccsas costes 24 

Less: Capital Cost Allowance ..........cc...c0.66 iL 

Profits Before Taxes ccc thc ccsecsseativcnesud 7 

Less: Income Tax Liabilities... 3 

Profits After Paxes, 0.5 nee heasccccctops tees 4 

1955 

millions of dollars 

198 724 195 213 208 220 836 

31 118 22 31 35 33 121 

19 73 11 1% 20 26 74 

12 45 LE 14 15 7 47 

5 20 5 7 tl 3 22 

7 25 6 f: 8 4 25 

Electrical Apparatus and Supplies 

1956 ee 
p30 | 2a | sa] 4a | ro | 1a | 2a | 3a | 4a | rota 

millions of dollars 

1955 

Non-Metallic Mineral Products 

1956 

[aa [20 [a [aa [wom ae [20 [30 [oo | tom 

i iq) n n — 3 ° ° =} oO ie bey) bad ie ee ~ <4 = _ cr _ is) n 

SP BP CO Ul 

Note: 1. Depletion charges have not been deducted from profits. 

millions of dollars 

138 515 104 142 153 155 554 

8 24 6 7 8 8 29 

14 67 10 22 22 14 68 

6 31 5 10 10 7 32 

8 36 5 12 12 ui 36 



i@ [22 | se | se [tom | 1] 2 | sa [ se [rom] ia] 2a | sa _| 4 | total [wo 
millions of dollars 

1,489 

157 

45 

112 

51 

61 

a [mle [a pret [| se [oe Prom [oe [ae [se [ee [aon | 
millions of dollars 

1Q 

1Q 

109 

13 

ww na -i 

Se 

TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955-59 — Continued 

1, 641 
192 
46 

146 
66 
80 

iesae Bose ice [nw [ a | oa [pont [Naat een [Pe [ae [vee [mea 
millions of dollars 

a a a as 
bse [ue [oom [oe [oe [se [00 [aoe foe [ae [ve [ae [rea 

1957 

1,437 

137 

44 

93 

42 

51 

1957 

1957 

1957 

1,465 

147 

42 

105 

48 

57 

6, 032 

633 

a 

456 

207 

249 

1,301 

92 

1,302 

115 

42 

73 

34 

39 

171 

Iron and Steel Products 

1,555 

161 

47 

114 

53 

61 

1958 

1,343} 1,453 

114 153 

40 52 

74 101 

34 46 

40 55 

5,653 

543 

181 

362 

167 

195 

Non-Ferrous Metal Products 

185 

23 

18 

191 186 

29 19 

24 13 

b) 6 

2 3 

3 3 

Electrical Apparatus and Supplies 

297 

24 

293 310 

19 24 

6 6 

13 18 

7 8 

6 10 

1,194 

86 

25 

61 

29 

32 

Non-Metallic Mineral Products 

millions of dollars 

184 168 

35 29 

8 10 

27 19 

12 9 

15 10 

Note: 2. Canadian Divisions Received are not included in profits. 

613 

102 

33 

69 

32 

37 

1,372 

135 

44 

91 

42 

49 

114 

wn ol 

1, 650 

191 

47 

144 

67 

77 

1959 

1,510 

153 

40 

113 

53 

60 

1959 

1,579 

170 

49 

121 

57 

64 

6,111 

649 

180 

469 

219 

250 

1,:229 

97 

25 

72 

34 

38 

ao ur wond 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 



ano PWD 

11 

12 

13 

14 

15 

16 

17 

18 

19 
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21 

22 

23 

24 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955-59 — Continued 

Products of Petroleum and Coal 

1955 1956 

ja | 2a | 3a | 4a | rot | ia | 2a | sa | 4@ | Tota 
millions of dollars 

ALCS xis ccdsrerensc shes auih «hee gata cay Aceeeewendesss See 399 449 466 | 1,691 

NG tr MaAmnings  ..2.,0b me ones ee eh estes 45 45 56 62 208 

Less: Capital Cost Allowance ....... 17 £9 18 21 715 

Protits Belore Taxes a: ..cccctsebtlonceccineeaeecce, 28 26 38 41 133 

mess 4 income) Taxpmabilitiesy ...ceen ne 12 Tat 17 18 58 

Protits Alter Tax ei... cl....csieiessscasedthae aces 16 15 Dal 23 715 

Chemical Products 

1955 

538 

55 

19 

36 

14 

22 

549 

50 

20 

30 

11 

19 

599 644 | 2,330 

59 60 224 

22 21 82 

37 39 142 

14 15 54 

23 24 88 

1956 [an ar 
rie [me [ve [a [rear [a [28 [20 [ae [ra 

millions of dollars 

Bs ONE Ree co RE Ce <3 ROA BA 266 305 291 287} 1,149 

13 OLAS ANS 7 11 AE 5 ROR Se 32 40 37 34 143 

Less: Capital Cost Allowance .................. 11 ial 11 14 47 

PROM syb etre Taxes... cit th cecasasccodMeossis 21 29 26 20 96 

Wess: Income: Taxeihiabilities .........c..... 9 12 11 9 41 

BLOMts Atter Taxesee:.....cctst We nna act Betas 12 17 1S 11 55 

Other Manufacturing Industries * 

1955 

276 

33 

320 296 302} 1,194 

38 34 147 

13 13 50 

25 21 97 

11 9 42 

14 12 55 

1956 [ne ee 
Pie [ae [ve [oe [ron [ae [oe [sa [se [oan 

millions of dollars 

HL de Ey «a Be 154 173 175 176 678 

INCU BAT UTG Si. cst Pemcasauncceehc tase costanctet Meeasae 14 18 18 17 67 

Less: Capital Cost Allowance .................... 2, 2 4 3 thal 

Brolits) Before: Taxesy .i.2</.stste hous snaeacde borne 12 16 14 14 56 

Less: Income Tax Ibiabilities ..................... 4 7 6 23 

Profits: Alter: Taxes ceo vesacscasast Oh scase 8 9 8 33 

Total — Manufacturing 

1955 

19 Li, 70 

4 3 14 

15 14 56 

6 6 23 

9 8 33 

1956 Suara wees 
Pie [20 [sa [oa [oe [aa [ae [se [ae [re 

millions of dollars 

SUCRE TNE toy Gaerne, SPO ere, Onto eatt 19, 694 

Pee BPI MENLE S cpeihy Mie. s.0: 3 <p <ysse woninsin <aeuetteasasavics 2, 180 

Less: Capital Cost Allowance 665 

ELOLICS RCLOPE = TANGS- « sisccutecasasvounsovedh acimnens LSBs: 

Less: Income Tax Liabilities 671 

nOlits Aller PAROS od 2) wer, tee oct 844 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

22, 818 

2,383 

737 

1,646 

727 

919 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955 -59 — Continued 

1957 

Products of Petroleum and Coal 

1958 

millions of dollars 

1959 

414 401 429 435 1,679 395 393 420 462 1,670 442 401 442 483 Loot: 

68 55 61 50 234 49 34 40 50 iby ay 39 48 ye OAC) 2 

24 24 24 23 95 25 24 26 21 96 29 27 30 18 104) 3 

44 31 Buy 27 139 24 10 14 29 eH! 22 il 18 30 87| 4 

16 ie 14 10 Bil 9 Bl 29 8 4 7 13 SP) 

28 20 23 iby 88 VS 18 48 14 8 il! 22 DIO 

Chemical Products 

1957 1958 1959 

i@ | 2a | sa | 4a | tom] ie | 20 [ ae [ aa [ro | ia | 2a | sa | sa | Total | 
millions of dollars 

291 337 333 319 1, 280 303 358 352 341 1,354 32) 391 379 353 1,448] 7 

33 44 33 37 147 63 46 46 42 167 41 53 53 44 191) 8 

12 13 14 16 5D 13 15 16 1a, 61 13 14 16 19 62] 9 

il Bah 19 21 92 20 Sil 30 PA) 106 28 39 37 25 129] 10 

10 15 9 10 44 9 14 14 12 49 it3 19 18 1@ 62] 11 

11 16 10 11 48 ala 17 16 13 S7/ 15 20 19 PS Byl| EY 

Other Manufacturing Industries * 

1957 1958 1959 

iq | 2a | 3 | 40 | Toa | ie | 20 | sa [ 4a [tote | oe | 2a | 30 | 4a | Totel | 
millions of dollars 

Poh 234 238 229 922 228 240 249 248 965 251 268 280 267 1, 066 | 13 

17 19 21 20 17 etl 19 24 22 82 20 21 27 22 90/14 

3 3 4 4 14 3 3 4 4 14 3 3 4 5 15/)15 

14 16 17 16 63 14 16 20 18 68 lig) 18 23 17 75116 

6 7 8 7 28 7 7 9 8 31 8 8 10 8 34117 

8 9 9 Sts 9 isl 10 37 9 10 13 9 41}18 

Total — Manufacturing 

1957 1958 | 1959 

1 | 2a | 3a | 4a | Tota | 1a | 2a | sa | 4a [rot | ia | 2a | sa | 4a | Total 
millions of dollars 

5,329 | 5,826 | 5,729 | 5,640 | 22,524 | 5,075 | 5,774 | 5,726 | 5,899] 22,474 | 5,390 6, 181 Gy, is! 6, 263 | 23,991] 19 

534 628 HDS 549 2, 264 459 559 Soy) 604 2173 504 652 619 642 Deal 20 

194 201 192 203 790 189 196 | 200 200 785 186 198 197 203 784 | 21 

340 427 361 346 1,474 270 363 Sia 404 1, 388 318 454 422 439 le Goonies 

ily 192 167 157 667 122 167 161 183 633 145 213 196 204 7158 | 23 

189 235 194 189 807 148 196 190 221 155) 173 241 226 235 875 | 24 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification 

group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955-59 — Continued 

Transportation, Storage and Communication 

1955 1956 

millions of dollars 

SASSER I Son cacccabeomeaven ceoteecencornae toe ena 453 540 576 563 DEN e V2 491 619 674 667 2,451 
IN@ts Warnings: 4.208. aeaceteertte tic usiancccchecomeeees 90 114 133 128 465 109 143 165 143 560 
Less: Capital Cost Allowance .................6 59 65 71 12 267 bal 80 85 84 320 
Protits#BeLor CxLaxespe ce terres. 31 49 62 56 198 38 63 80 59 240 
Less: Income Tax Liabilities...................... 14 22 28 26 90 1 28 35 26 106 
Profits7Atter Paxesrau. conser teeecn ily 27 34 30 108 21 35 45 33 134 

Public Utility Operation 

1955 1956 

millions of dollars 

SEN EYtaten & te vale tera eel eens A SARA ate ae Si 76 66 64 17 283 98 85 81 

INGteEAPMIN eS: Baccetcsesctrece meats. ea Shi 25 22 29 107 38 31 28 

Less: Capital Cost Allowance ................... 13 13 12 14 52 18 aly ily 

Profits Before Taxes s.r Oo eee ee 18 2 10 15 55 20 14 1] 

Less: Income Tax Liabilities...................... 8 5 4 6 23 9 6 5 

Profits vAfterlaxesu.. Ser ee eee 10 ih 6 9 BW 11 8 6 

Wholesale Trade 

1955 1956 

millions of dollars 

Sales see tees &18.5 bseeaueh cocescetedeas Sneadocdaeeitens 1,774 | 2,140 | 2,317 | 2,391 | 8,622 | 2,250 | 2,662 | 2,693 | 2,703 | 10, 308 
Netebarnings sae Aasece cere Riera ieees es 48 72 84 is 279 72 97 104 98 371 
Less: Capital Cost Allowance ............c60..6.. 13 14 15 15 57 16 17 20 23 76 
Profits" Berore Laxese eens nonce ees 35 58 69 60 222 56 80 84 15 295 
Less: Income Tax Liabilities... 16 27 32 27 102 24 39 |). eod 33 129 
Profits7After/Taxcsem.c ceca eee 19 sul 37 ae 120 Bye 45 47 42 166 

Retail Trade 

1955 1956 

millions of dollars 

Sadesy b taes maces Garis ee ee 1,497 | 1,901 | 1,845 | 1,888 | 7,131] 1,632 | 2,243 | 2,116 | 2,103 8,094 
INGtEAININGS, ,.0:.S.208 besccacssec ees cic cs 37 64 63 70 234 40 84 tT 85 286 
Less: Capital Cost Allowance.................... 16 15 15 18 64 16 18 19 20 Ye 
Protits Before: Taxes: ......scetaees. cece eect cccs 21 49 48 52 170 24 66 58 65 213 
Less: Income Tax Liabilities...................... 10 22 22 24 718 10 28 25 28 91 
ProfitsvAftersTaxesutes ec.0 5 et eee ae 11 Dil 26 28 92 14 38 33 37 122 

Note: 1. Depletion charges have not been deducted from profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955-59 — Continued 

Trans portation, Storage and Communication 

1957 1958 1959 

millions of dollars 

608 722 743 697 | 2,770 616 688 PAT Tay 2,763 681 749 798 end 3,005 1 

114 159 165 137 51D 109 137 152 153 551 128 164 181 166 639 2 

84 95 97 94 370 19 87 80 89 335 714 91 97 106 368 3 

30 64 68 43 205 30 50 1 64 216 54 713 84 60 Pagel 4 

13 29 30 19 91 13 23 ay 29 97 26 35 40 29 130 5 

ily 35 38 24 114 17 27 40 35 119 28 38 44 31 141 6 

Public Utility Operation 

1957 1958 1959 

1@ | 2a | 2a | 4a | tot | 1a | 2a | sa | a [rom | ia | 2a | sa | 4a | rota | 
millions of dollars 

ivy 91 83 104 390 124 101 92 119 436 149 115 103 135 502 7 

43 35 28 30 141 49 39 33 43 164 58 44 36 47 185 8 

19 20 18 21 78 25 23 21 26 95 Di 26 23 27 103 9 

24 15 10 14 63 24 16 12 17 69 3 18 13 20 S270 

1 7 5 6 29 11 "1h 6 8 32 15 8 6 10 39 | 11 

13 8 5 8 34 is) 9 6 9 37 16 10 7 10 43 | 12 

Wholesale Trade 

1957 1958 1959 

i@ [ 2@ | sa | 4a | ro | ia [ 2a [se | so | rot | ta | 2a | se | sa | tote 
millions of dollars 

2,402 | 2,742 | 2,753 | 2,654 | 10,551 | 2,296 | 2,647 | 2,677 | 2,773 | 10,393 | 2,421 | 2,914] 2,936 2,914 | 11,185 | 13 

ta 98 100 76 351 60 85 95 89 329 69 96 107 92 364 | 14 

18 18 21 27 84 20 20 22. 26 88 20 20 24 26 90 | 15 

59 80 19 49 267 40 65 713 63 241 49 76 83 66 274 | 16 

| 36 35 22 120 18 28 32 28 106 22 34 37 29 122 | 17 

32 44 44 PA 147 22 37 41 35 135 27 42 46 37 £527) 18 

Retail Trade 

1957 1958 1959 Mest eee 
I 

millions of dollars 

1,901 | 2,244 | 2,077 | 2,060 | 8,282 | 1,947 | 2,307 | 2,079 | 2,217] 8,550 | 2,134 | 2,485] 2,258 2,278 | 9,155] 19 

52 76 as 83 282 55 78 73 94 300 62 91 71 94 318 | 20 

17 18 18 24 77 18 19} §20 24 81 19 20 21 27 87 | 21 

35 58 53 59 205 37 59 53 70 219 43 fal 50 67 231 | 22 

16 26 24 27 93 16 26 23 31 96 19 32 23 30 104 | 23 

19 32 29 32 112 21 33 30 39 123 24 39 27 37 127 | 24 

Note: 2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955-39 — Concluded 

ee ey 

1955 

Finance, Insurance and Real Estate 

1956 mein cai ese | 

IVb eC ALTERS nce? decactenes ands sce tech cate satecatescennaccet 95 

Less: Capital Cost Allowance.............cccesesss 11s) 

ETOCS SCLOTC LOX OS .cxcccecetestoteonccensomattceareact 80 

Less: Income Tax Liabilities soscccssscccccsss 33 

Pact trecadenvavtthe SostuoveseAevenecs 47 

POCO COSC E LOCOS OOS EOE OODOE SEED OES SOOO O EO EE EO EOO SEOEES 19 

115 

16 

99 

41 

58 

46 

21 

25 

11 

14 

95 

14 

81 

34 

47 

1955 

1955 

67 

31 

36 

16 

20 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

81 

15 

66 

27 

39 

millions of dollars 

386 

60 

326 

135 

19\ 

Service 

100 

33 

93 

17 

76 

31 

45 

26 

104 

ie 

87 

35 

52 

Other Non-Manufacturing* | 

44 

20 

24 

11 

13 

181 

83 

98 

44 

54 

31 

107 

18 

89 

36 

53 

1956 

1956 

@[ [se [ae [rm| se [| a] @ [mm 
millions of dollars 

ue 

35 

42 

17 

25 

86 

20 

66 

27 

39 

57 

26 

31 

sale" 

18 

390 

72 

318 

129 

189 

| 1a | 2a | sa | aa | rom] te | 2a | sa | 4a | rota 
millions of dollars 

123 

54 

69 

26 

43 

224 

102 

122 

50 

72 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955-59 — Concluded 

Finance, Insurance and Real Estate 

1957 1958 1959 4 SEES ae 
millions of dollars 

96 103 86 78 363 92 103 98 105 398 90 104 92 112 398 | 1 

19 21 21 27 88 20 23 22 28 93 21 23 23 31 98| 2 

77 82 65 51 275 72 80 76 77 305 69 81 69 81 300} 3 

35 38 30 23 126 31 35 33 33 132 31 36 32 36 135| 4 

42 44 35 28 149 41 45 43 44 173 38 | 45 37 45 165] 5 

Service 

1957 1958 1959 grec Onan dc 
= 

millions of dollars 

30 39 39 29 137 29 37 37 31 134 28 39 37 32 136 6 

14 15 16 16 61 14 15 15 NG 61 14 16 15 iA C2riee 

16 24 23 13 76 15 22 22 14 13 14 23 22 15 714) 8 

6 10 9 5 30 6 9 10 6 31 5 9 9 6 29} 9 

10 14 14 8 46 9 13 12 8 42 9 14 13 9 451 10 

Other Non-Manufacturing* 

1957 1958 1959 

aT [«[«[rala>al a] @ [mm [ ey | [a [ra 
millions of dollars 

61 239 35 80 95 59 269 31 82 94 58 265 | 11 

30 106; ° 14 36 42 26 118 14 35 41 25 Tilley Pay 

31 133 21 44 53 30 151 vy 47 53 33 150] 13 

13 55 9 20 23 15 67 8 22 24 15 69 | 14 

18 78 12 24 30 18 84 9 25 29 18 81] 15 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on theStandard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 
Standard Industrial Classification code, are listed below: 

Major Standard Industrial Classification S.I.C. Code 
Groupings No. 

Published Groupings 

Mining, Quarrying and Oi] WellS ..............ccsssccresssesecees 100-119 

. 120-129 

Non-Metal Mining 130 - 149 

Quarrying, Clay and Sand Pits 150 - 169 

Prospecting 170-199 

Manufacturing: 

FLOOdS ANG BOV.ELAGES rcsccccsesccetersseve sedececssssensnesnssoassss Foods and Beverages 200 - 229 

BBR DD EIA TOGUCUSL acecctacasctarssncnanecccccassscnesesocactonsieseseess Rubber Products 236 - 239 

MREXCILE PTOGUCUSRE cts ikscesscscscesscosssvessesceesoesesexss ove scosess Textile Products (except Clothing) ..............s00 ssnseena Bf 250 - 269 

Clothing (Textile and FUr) ...csccsssssesssessssseesessessneese w.| 270-279 
WOOO ET TOGO RS er eescrrereearn sea thas tetera Receoraneceenes Wood Products 280 - 289 

Pap Cr PLOdUuCts \ccccccseecdeecescesessovetosecheesecerccecodtvacaveessessee|| PADEL EPrOaucts 290 - 299 

Printing, Publishing and Allied Industries ............ | Printing, Publishing and Allied Industries 300 - 309 

Tron and Steel Products) ............ccesesersssrerssersessacsesoens Iron and Steel Products 310 - 329 

Transportation Equipment 330 - 339 

Non-Ferrous Metal Products .........csssscececsrecerecceeeecerees Non-Ferrous Metal Products ...........ccsssceccccesssreccceeees es 340 - 349 

Electrical Apparatus and Supplies ............ccccsssesseeee Electrical Apparatus and Supplies 350 - 359 

Non-Metallic Mineral Products ..0...........ssccsssrescscescceeee Non-Metallic Mineral Products ..........screcccscccccesessssreres cae 360 - 369 

Products of Petroleum and Coal .............cccccceccsssseeeees Products of Petroleum and Coal 370 - 379 

CREM CAME PTOGUCES resccc uence ser scscls osecsssnecsseusteraccadnevesSvace Chemical, Products ris, .ccccccssssccoossvasscodasssucentcaccccsrser mentee ere 380 - 389 

Other Manufacturing Industries ...........cccccssssssessecoeees Miscellaneous Manufacturing Industries .............0sseee 390 - 399 

Tobacco and Tobacco Products 230 - 235 

Leather Products 240 - 249 

Transportation, Storage and Communication ............... 500-519 

520 - 539 

540 - 599 

Buber Utility Operation*® 2 c.ccs-cscccectocosesdctasestecse pleretites Public Utility Operation! 600 - 699 

WPROLEG RIO LEAGC 52.o.sacencacotctertesvanessnegndtacsoahuvenguoctbesexeecées Trade: Wholesale Trade : 700 - 729 

RROCATE SE PAUG S25. ol sccccsandsorcastnspseipcasexaesteannsraundces teneerteckisetee Trade: Retail Trade 730 - 799 

Finance, Insurance and Real Estate .............csscssssecesees Finance, Insurance and Real Estate 800 - 899 

SOE VICE Cpanskvaceveosrecshcotnes havens deans ches babys cnenas otousetauceiastvenseoveen Community or Public Service 900 - 909 

Recreation Service 920-929 

Business Service 930-939 

Personal Service ............ Ssecsddcusecerascoecce vssaaeaetscevecerseventsrs 940 - 949 

Other Nob-Mantlaceuriig cs. ccceisesusascsoscacostosecsrscoseseeavance’ PRET ULCURG solic nnskiidvansn caswssnseseonnccascnacisncncacatavensoarevoctcets ee 000 - 079 

080 - 089 

090 - 099 

COnStructiOn <.cic.csscsseovateosuee idedecessuaduccacsacecasaccwasccussnteseits 400 - 499 

+ Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

FIRST QUARTER, 1960 

The estimates of corporation profits and other 

financial data contained in this report are the 
results of a sample survey of all companies incor- 

porated in Canada, except Government-owned com- 

panies. Canadian unincorporated branches of foreign 

corporations are also included in the totals while 

foreign subsidiaries of Canadian corporations are 

excluded. 

Sources and Methods 

In preparing the estimates, a Stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 
National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 
which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 
consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 
of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 
are based mainly on accounting definitions used by 
corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 
earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts—depletion charges are shown separately in 
the tables. 

Capital cost allowance as outlined in the tables 

reflects the amount of depreciation claimed for in- 

come tax purposes, and, therefore, may not be com- 

parable to the amounts as shown by corporations in 

their own books. 

Income tax liabilities are estimated quarterly 

and are based on figures supplied by reporting 

companies. Adjustments are made to the quarterly 

estimates to cover losses in prior quarters. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1958 - 60? 

1958 1959 

[ia [ae [20 [ae [raat [20 [20 [20 [a [aoe | 
millions of dollars 

55 57 66 75 253 i 87 72 99 335 94 Mining, Quarrying and Oil Wells ................ccccescereee 

Manufacturing: 
PLOOGSTANGeBCVELAG eS) cccctsesecestccsvesseeteterecoottenec ene 
RubDpemIProductsy s esccsststcee ce eee eee 2 5 6 7 20 us 7 6 4 24 4 
MOXtiles Products ecco cree eee taocctcc oe ee nb 11 16 aye 55 G7 20 18 15 70 16 
WOOdSEPOCUCES coer scctc.sccctaceseotlscteceeeer scree cancer 8 9 1, 14 43 16 16 3 AN 64 19 
Paperthroductsinsctes:ssciekt ee ceotetteeeele eco teenie 53 50 57 60 220 55 61 57 65 238 63 
Printing, Publishing and Allied Industries ...... 14 5 14 16 59 16 ily 17 17 67 16 
TrOnsAande Steel ErodUCUS ecceetecete cet tele ee 92 89 84 97 362 108 114 130 like 469 115 
Non-Ferrous Metal Products .............ssccccssssscorees 4 4 5 "t 20 (5) 5 6 5 21 6 
Electrical Apparatus and Supplies .............ccceee. 20 13 13 15 61 IAF 1% 2A iL Ue 22 
Non-Metallic Mineral Products..............ccsesecceeee 16 15 18 20 69 16 16 18 18 68 10 
Products of Petroleum and Coal 23 13 5 26 17 PAL 16 22 28 87 PAE| 
@hemicalsProducts: cscccceccenc ees 24 25 PAL 30 106 32 32 as 32 129 34 
Other Manufacturing Industries? 16 16 17 19 68 19 19 19 18 715 19 

TROUAD cacccccecsccseecteiorersostecencsecsisee ce ener ee REL 339 | 322 | 340 | 387] 1,388] 392 | 401 | 422 | 418] 1,633 407 

Transportation, Storage and Communication........ 44 48 58 66 216 719 68 65 59 PATS 87 
PublicautilityzOperations .n2¢.ces. ee eee ie 16 18 18 69 AM 19 20 ae 82 24 

WholesaletDrade tes! eee. ee eee eS 54 59 63 65 241 67 68 70 69 274 - 64 
Retail Crade sole. Kec. ce nes Se ee 56 49 55 59 219 61 59 55 56 PRS 48 
Finance, Insurance and Real Estate ..........ce:ccc0008 ea 69 76 83 305 uel 73 714 76 300 80 

SOLVICR ye firs. acarsc teeters acetenee ocd RO 18 18 18 19 73 Dee 19 18 20 714 18 
OthersNon-Menufacturingsira..:..cscte eee 39 38 37 3u4| 151 33 40 38 39 150 33 

Total All Industries .............ccccccccccccscecececeee 699 | 676 731 809 |} 2,915 824 834 834 858 | 3,350 855 

* Table 1 has been amended for the four quarters of 1958 and 1959 to incorporate revisions made in the Finance, Insurance 
and Real Estate group. 

Corporation profits as shown in this table are greater than those published in ‘‘National Accounts’’ by dividends paid 
abroad. There are also minor differences because recent revisions to the quarterly profits data have, for technical reasons, not yet 
pes incorporated into the tabular framework of the National Accounts. For 1958 these amount to —- $15 million and for 1959 
+ $24 million. 

2 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
3 Includes Agriculture, Forestry, Fishing and Construction. 

CORPORATION PROFITS— FIRST QUARTER, 1960 

Corporation profits after dividends paid abroad, Profits increased in a number of other industrial 
at a seasonally adjusted quarterly rate of $855 million, groups with particularly marked gains spread through- 
were relatively unchanged from the fourth to the first out the Transportation, Storage and Communication 
quarter but the aggregate figures conceal divergent industry. 
trends in individual industries. 

Comparing the first quarters of 1959 and 1960, 
Wholesale and Retail Trade declined by 7 and 4 seasonally adjusted total corporation profits rose by } 

percent, respectively. The drop was particularly marked 4 per cent to $855 million, about 2 per cent above the 
in the smaller corporations in Retail Trade. There was 1956 peak level of $840 million. In Manufacturing the 
also a 5 per cent drop in the Mining, Quarrying and Oil most significant gains were in the Products of Petro- 
Wells industry associated with a small drop in output. leum and Coal, where profits rose by $6 million, or 28 
Profits in Manufacturing declined by more than 2 per per cent, to $27 million, a reflection of better market 
cent, with a sizeable fall-off in Foods and Beverages conditions, and in Paper Products which rose by $8 
and a sharp drop in Non-Metallic Mineral Products, million, or 14 per cent, to $63 million. On the other 
the latter reflecting a decline in output of construction hand, profits in the Foods and Beverages industry 
materials, principally glass and cement. Partly off- declined by $7 million, or 11 per cent, to $56 million. 
setting the decline noted above, was a major increase As a result of these mixed movements and smaller 
in Electrical Apparatus and Supplies and minor gains movements elsewhere, Manufacturing profits as a whole 
in other component groups. rose by less than 4 per cent to $407 million. 



Outside the Manufacturing group of industries, the 

strongest gains were recorded in Mining, Quarrying and 

Oil Wells where profits increased by 22 per cent to 

$94 million, in Transportation, Storage and Communi- 

cation with a 10 per cent increase in profits to $87 

million, and in Public Utility Operations where profits 

rose 14 per cent to $24 million. However, profits de- 

clined in Retail Trade by 21 per cent to $48 million, 

and in Wholesale Trade by nearly 5 per cent to $64 

million. 

While all the above comparisons have been based 

on the use of seasonally adjusted data, it has not yet 

proved possible to seasonally adjust all the series 

included in this publication. In general, it is only 

possible to make comparisons for such data with the 

same quarter of the previous year. As can be seen from 

table 4, while profits before taxes rose over 4 per cent 

from the first quarter of 1959 to the first quarter of 

1960, higher tax rates helped to raise tax liabilities 

by nearly 7 per cent to $321 million, and, as a result 

profits after taxes rose less than 3 per cent to $384 

million. Net Earnings rose by 6 per cent to $1,168 

million and Capital Cost Allowance rose by 8 per cent 

to $463 million. Details for individual industries can 

be found in Table 5, 

Notes on Seasonally Adjusted Corporate Profits Data 

Estimates of seasonally adjusted corporate profits 

before taxes in industry detail are presented in this 

publication in order to facilitate the interpretation of 

underlying trends in the data. The profits of most 

Canadian industries show clearly defined seasonal 

patterns due to the influence of a variety of climatic 

and institutional factors such as the freezing of the 

Seaway during the winter months or the heavy con- 

sumer buying associated with the Christmas season. 

In dealing with time series in which such seasonal 

fluctuations occur, it is usually difficult to detect 

the basic underlying movements of the data since 

these are often obscured by the regular, repetitive 

seasonal pattern. Although the process of seasonal 

adjustment designed to ‘‘eliminate’’ such patterns 

can be carried out in approximate terms only, the 

resulting seasonally adjusted data do provide an 

important aid in the analysis of time series. By elim- 

inating the seasonal movements, the underlying trend- 

cycle can be brought into sharper focus and studied 

in isolation. 

The process of seasonal adjustment used in this 

table is essentially similar to that used in many other 

seasonally adjusted data published by D.B.S. Briefly 

the process is as follows: run a four quarter centered 
moving average through each series to be adjusted; on 

a chart plot the deviations of the original observations 

from the moving average for each of the first, second, 

third and fourth quarters; fit a curve to these devia- 

tions and from this read off the average deviations 

(seasonal factors) for each of the first, second, third 

and fourth quarters. The seasonally adjusted data are 

derived by dividing the original observations by the 

average seasonal factors determined as above. A fuller 

description of the problems and methods of seasonal 

adjustment is contained in Seasonally Adjusted Eco- 
nomic Indicators, 1947-1955 (An Outline of Problems 

and Methods) published as No. 77 in the Reference 

Paper series of the Dominion Bureau of Statistics. 



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1958-60! 

1958 1959 1960 

ha [oa [oa [oa [ wwnil ae [oe [ve [oe [ra [10 
‘millions of dollars 

Mining, Quarrying and Oil Wells ...........cccsssssecosoceee Dill 54 75 73 PASE 72 82 81 100 36D 87 
Manufacturing: 

FIOOAS¥ANdSBEVELAGES .seeteece..seccncees. hottie nee eee 40 56 66 66 228 46 62 68 73 249 40 RUD DERARROGUCES (eeeere. Ohecccctlccacrsucecc ec il 6 6 7 20 4 9 a 4 24 2 OX Cll GO MONOMU CUS stirrer stesteeoeter ocean Wal 10 15 19 55 18 18 iY 14 70 15 WOOd Products: Ritcctectcccc ee eee 5 12 3 13 43 ipl 222) 1s 16 64 2 Rapermeeroducts! ses tn ws ee ee 43 5S 57 67 220 45 65 57 71 238 51 Printing, Publishing and Allied Industries. ...... 12 20 a 16 59 13 23 14 iy 67 13 IrongandiSteel Products’ ....... ee 73 114 714 101 362 91 144 113 121 469 93 Non-Ferrous Metal Products. .............c.cc0seseseseeoee 4 15) 5 6 20 5 6 5 5 21 6 Electrical Apparatus and Supplies ..........ceccesee 7 143} 13 18 61 13 18 20 21 72 18 Non-Metallic Mineral Products .............0.ccesesesese 6 Wa PAI | 19 69 5 18 28 iz 68 3 Products of Petroleum and Coal 24 10 14 29 al 22 12 18 35 87 32 GhemicaisProducts meet ee ee 20 31 30 25 106 28 39 37 25 129 30 Other Manufacturing Industries? 14 16 20 18 68 17 18 23 17 15 16 
MOU Ee ccscenecusanccecedes Sassncs ves oer ite ee 270 | 363) 351 | 404 1,388 | 318 | 454 | 422 | 439] 1,633 331 

Transportation, Storage and Communication........ 30 50 72 64 216 54 He 84 60 PRIA 65 
Public SUC y Operation .cesecccvadsacacoeseesecasdcceaaseaecss 24 16 12 il'gy 69 31 18 13 20 82 36 
MiGlesale WANS 2h. ct eat ee ee 40 65 183 63 241 49 76 83 66 274 46 
CLAW SETAC eC terccsecectecteee oe eee ee Si 59 53 70 219 43 fl 50 67 231 33 
Finance, Insurance and Real Estate .o.ccccccccccooocese 78 719 73 15 305 77 83 71 69 300 78 
POEM NCO ct os cask tcanusaceuscisedeancns ecamiseese scious stadia 15 22 22. 14 1 14 23 22 15 14 14 
Other. Non-Manufacturing®. ...cccccscvesesecesedsossdsscoshoccase 21 44 53 33 nbsya 7 47 53 oo 150 15 

Total All Industries ...0.................cceccceeeseceee 566 1352 784 | 813 2,915 675 927 | 879 | 869 | 3,350 705 

See footnotes below. 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1958-60! 

1958 1959 1960 ide ton anoins. LOSS Lidsamres sail 
ria [2a [ae [a [wont [ae | [0 [00 [roar | 10 

millions af dollars 
Mining, Quarrying and Oil WelIS .......ccccccccocosecocceeee 34 36 49 48 167 46 53 52 64 215 56 
Manufacturing: 

POOUS aNd BEVCIAgeSe oat ee ee 21 30 36 36 123 24 32 36 38 130 20 BUUDDEE PTOGUCES: co.0oi cc esesesesocicicaceesstn ees 1 5 3 4 11 2 5 4 2 13 1 PECXUME PTOQUCES calnaccen ct ne 6 6 8 1l 31 10 10 10 9 39 8 
3 7 7 q 24 6 13 9 9 37 6 

23 28 30 35 116 23 33 29 3h 122 26 
7 AGI 6 9 33 1 We 8 9 36 7 

39 61 40 55 195 49 dali 60 64 250 50 
2 3 3 3 11 3 3 3 3 12 4 

10 6 6 10 2 8 9 10 11 38 10 
3 9 iMG 10 37 3 9 14 9 3D 1 Products of Petroleum and Coal ..eccccccccosccocscceeee 15) 6 9 18 48 14 8 11 22 55 19 CRemlea ly ProductScscccccms ae, aS 11 17 16 13 57 15 20 19 13 67 15 Other Manufacturing Industries? .......cccccccccssseceee 7 9 11 10 Bi) 9 10 13 9 41 8 

OLR recoseteccistorettatic re ee 148 | 196} 190] 221 755 173 241 226 | 235 875 175 
Transportation, Storage and Communication........ 17 27 40 35 119 28 38 44 on 141 34 
EUDIIC UCHILY ODCTALION, cocratsevecesccrn tee ee 13 9 6 9 37 16 10 7 10 43 19 
MU OICSO ICR TANG. bo vatecasoctkacn toc ee 22 a7 41 35 135 27 42 46 Si 152 24 
LI 15 0 TEM fy Ne CA Sin en PRS Ge IN sa a 21 33 30 39 123 24 39 27 ou PAY 16 
Finance, Insurance and Real Estate vecccccccccooccscoee 44 45 41 43 173 42 46 39 38 165 43 
CTV ECO Fath gisele vastac orb ohase ecient! Uae epee 9 13 12 8 42 9 14 13 9 45 9 
Other Non-Manufacturing®  4...:cisccd.cdsssscdesscccsecleosdetes 12 24 30 18 84 9 25 29 18 81 8 

Total All Industries ...0............cccccccssccsssseceee 320 | 420; 439 | 456 | 1,635] 374 | 508 | 483] 479 1, 844 384 

+ Tables 2 and 3 have been amended to incorporate revisions made in the Finance, Insurance and Real Estate group. ? Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
> Includes Agriculture, Forestry, Fishing and Construction. 



TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1958 - 60! 

RE PMECALIUNIE SS, ....5casssccs00saccsenaceossnoeen 

Less: Capital Cost Allowance ... 

Profits Before Taxes ................06 

Less: Income Tax Liabilities .... 

POMLUS ALLCE LAKES n...ccscessctcessnees 

1, 220 

468 

752 

332 

420 

1,258 

474 

784 

345 

439 

1, 286 

473 

813 

357 

456 

rae [se [a [wm] sa [aa [oa | @ [toa] 
millions of dollars 

4,765 

1, 850 

2,915 

1, 280 

1, 635 

1, 105 

430 

675 

301 

374 

1, 414 

487 

927 

419 

508 

1959 

1,387 

508 

879 

396 

483 

1,380 

S11 

869 

390 

479 

5, 286 

1, 936 

3,350 

1,506 

1,844 

1 This Table has been amended to incorporate revisions made in the Finance, Insurance and Real Estate group. 

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1958 - 60 

SEUIGSS cpacocnoncboseseneacrsocecon acco Doone Be 

CTMELALIOIN G'S) peeacuee.treeecesecccwseceras +e 

Less: Capital Cost Allowance .... 

Profits Before Taxes ............--++ 

Less: Income Tax Liabilities .... 

PeLOMUSMATLCI) DAXCSn.s-c-sseesc.cecsee-s 

Depletion Charged .........s1e 

SIGS) pSa-dediaotoctencs anocoe pean race spedccone 

INCL HATNING Sao. ..s-ceetersos.cnncseresetces 

Less: Capital Cost Allowance .... 

Profits Before Taxes. ................. 

Less: Income Tax Liabilities .... 

EOUULS PALLEre LAX CSec..-,.ersseeoss-sees 

SLC Si estat erbercsccscassSecsvassoccasiseeseress 

INGE EIAGMAN GS Sins tec dveseesssoscctcascosoee=s 

Less: Capital Cost Allowance .... 

Profits Before Taxes .................- 

Less: Income Tax Liabilities ... 

PrOMtSHAItersLaXx€S ccs..sccostectess.+- 

Note: 1. Depletion charges have not been deducted from profits. 

886 

58 

18 

40 

19 

21 

1958 

sq [sa [tan | sa 

525 

103 

49 

1, 028 

74 

18 

56 

26 

30 

ria [3 

wowwnw wo wo 

564 

127 

52 

1, 084 

85 

19 

66 

30 

36 

94 | 

10 

Mining, Quarrying and Oil Wells 

521 

110 

37 

73 

25 

48 

10 

1,112 

87 

21 

66 

30 

36 

96 

10 

Pm WwW -] Ww 

apie re 
[2a [se [ 4a | ro[ io [ 2a] sa | 4a | rota] 10 

millions of dollars 

2,118 

447 

194 

253 

86 

167 

32 

Food and Beverages 

rie [a [aa [se [ron] ve [20 | 

536 

127 

55 

578 

140 

1959 

614 

148 

67 

631 

149 

49 

100 

36 

64 

10 

2,309 

564 

229 

335 

120 

215 

34 

1960 

1, 168 

463 

705 

321 

384 

1960 

598 

147 

60 

87 

31 

56 

10 

1959 1960 

millions of dollars 

4,110 

304 

76 

228 

105 

123 

943 

65 

19 

46 

22 

24 

1, 045 

81 

19 

62 

30 

32 

Rubber Products 

1959 1960 

Poe [se [ve [rm] 1a 
millions of dollars 

360 

2. Canadian Dividends Received are not included in profits. 

86 

wow FP Ww =I 

112 

12 

ore © W 

Tae [sa | oa | 
1, 167 

89 

21 

68 

32 

36 

103 

11 

Pw 1 

1, 166 

95 

22 

73 

35 

38 

100 

won *& Ww =I 

4,321 

330 

401 

37 

13 

24 

vn 

13 

1Q 

957 

60 

20 

40 

20 

20 

90 

Re RP ww oO 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1958-60 — Continued 

Textile Products 

1958 1959 1960 

roa | 1a | 2@ | aa | sa [rota | 10 
millions of dollars 

SOLOS TORE chcttinihts ca suedsn oak causa 366 oo 388 421] 1,550 396 409 415 422 | 1,642 404 
Netetamingsee sticks inte 19 18 22 27 86 25 26 24 25 100 22 
Less: Capital Cost Allowance .... 8 8 7 8 31 ff 8 7 8 30 1 
Profits Before TaxeS .......... cece 11 10 15 19 Do 18 18 17 Ly 70 15 
Less: Income Tax Liabilities...... 5 4 7 8 24 8 8 a 8 3 ; 
PIonts-Aiverel axesty. cence 6 6 8 11 31 10 10 10 9 39 8 

Wood Products 

1960 
j1e | 2@ | sa | se [rom | ie [ 20 | sa | sa [rom | 10 

millions of dollars 

AICS coma Ane he de nee ee 335 424 466 431] 1,656 370 498 461 446 | 1,775 386 
INCU Sannin gS. wesccece sate enon tees iy 24 20 PS) 91 2s: 34 27 28 112 26 
Less: Capital Cost Allowance .... 12 TZ 12 12 48 ie ye 12 12 48 14 
PIOMCSHRClOLe wl aXxCSae ate eres 5 12 13 13 43 11 22 15 16 64 i 
Less: Income Tax Liabilities...... 2 5 6 6 19 5 9 6 tf 27 6 
ProvitspAIverm DAXES gece aa: 3 7 1 24 6 US 9 37 6 
Depletion Clvarged. (oo cccccicsccenenia 1 I I i 4 1 1 1 1 4 1 

Paper Products 

1960 
pe | 2a | se | se [rom [1a | 2@ [se [ sa [rota | 10 

millions of dollars 

pot Cis) RES ghiet 7 en eR 439 486 487 483 | 1,895 456 536 519 530 | 2,041 508 
ING tAMORNING Siem tausact enema eccre tie 70 81 85 95 331 72 93 87 99 351 719 
Less: Capital Cost Allowance .... 27 28 28 28 111 27 28 30 28 113 28 
Profits Before Taxes .....02..0.0.. 43 53 Ne 67 220 45 65 57 ool 238 51 
Less: Income Tax Liabilities...... 20 25 OT 32 104 22 32 28-|\J-—. 34 116 25 
IPFOftsyA tener axeSesen., e4 ee oer, 23 28 30 35 116 23 33 29 “37 122 26 
Depletion sCharg edi Gn. nmeewn 1 1 I 1 4 1 1 1 1 4 i | 

Printing, Publishing and Allied Industries 

a cel teh] Tae | ial] ene eh Pe [sa ina 
millions of dollars 

COSC eee ORE iat tA, Mle es 20 170 188 5 188 721 185 203 186 207 781 196 
ING te Warming S eee esta iene eee 17 26 17 21 81 18 29 20 22 89 18 
Less: Capital Cost Allowance .... 5 5 6 5 22 5 6 6 5 22 5 
IPFOfitSuBelorewLaXxeS yin. he en 12 20 11 16 59 13 23 14 17 67 i163 
Less: Income Tax Liabilities...... 5 9 5 7 26 6 11 6 8 31 6 
Profits rATCeMmMaxeSe. fe sereds ce 7 11 6 9 33 7 12 8 9 36 ij 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1958-60 — Continued 

Iron and Steel Products 

ria [ 2@ | 3a | 4a | To] ia | 2a | sa | sa | rota] 10 
millions of dollars 

NE ek Nets cck soe ttdbeak csanenskatens 1/302i| 1, 555%) 1,0432) 1,453) 57659!) 1.3727} 1.6502), 1,510%)..1,579)), 6.111) :1, 476 

BER ATTN GS! .5.n00cd.cdecheconoanssssedoreve 115 161 114 153 543 135 191 153 170 649 144 

Less: Capital Cost Allowance .. 42 47 40 52 181 44 47 40 49 180 51 

Profits Before Taxes ................... 73 114 14 101 362 91 144 113 128 469 93 

Less: Income Tax Liabilities .... 34 53 34 46 167 42 67 53 oi 219 43 

mearits After Taxes j............s0cs0 39 61 40 55 195 49 iri 60 64 250 50 

Non-F'errous Metal Products 

1958 1959 1960 

ria [ee [se [ne [roa [ve [a] se [ae [rom [i 
millions of dollars 

NSS) ecashdebaaeiaanciatche Aeaeeenaeine ane eeee hepa 185 191 186 ioe 175 201 189 214 779 203 

BMCTME ATRL ES ia-icascte-onseosercvsscsneseevess 23 23 29 19 94 16 23 18 23 80 23 

Less: Capital Cost Allowance .. 19 18 24 13 714 11 17, 13 18 59 aly) 

Profits Before Taxes. ................0 4 5 5 6 20 5 6 5 5 ail 

Less: Income Tax Liabilities .... 2 2 2 3 9 2 3 2 2 9 

Profits After Taxes...............c..09 2 3 3 3 al 3 3 3 3 12 

Electrical Apparatus and Supplies 

CES 1 eS | ES | 
Tie [ 2e[ se | sa [ro] re | 2a] se _| so | rom] 10 

millions of dollars 

SELIG) AS AES Re ae see eee ne 297 294 293 310 | 1,194 275 307 317 330 1, 229 300 

BHCUMIUALNIINIGS: csrsssctceasss. ore. scessscusces 24 19 19 24 86 20 24 26 27 97 26 

Less: Capital Cost Allowance .. 7 6 6 6 25 1 6 6 6 20 8 

Profits Before Taxes .............0006 ty 13 13 18 61 13 18 20 21 12 18 

Less: Income Tax Liabilities .... 7 Hf 7 8 29 0) 9 10 10 34 8 

BOUTS ALC? AXKCS nccsesncccnccsnesoncem 10 6 6 10 32 8 9 10 ata 38 10 

Non-Metallic Mineral Products 

1958 1959 1960 

Pie [2a] se [ se | row [ ie | 20 | 2a | se | tom | 10 
millions of dollars 

S10) SSR SRRSOBRE poses oR BS 0 son eos 108 153 184 168 613 114 160 189 166 629 17 

BMCCBEVATNINGSE....c..s.ceetteonncssortinscosens 148) 25 35 29 102 tl 26 36 27 100 9 

Less: Capital Cost Allowance .. " 8 8 10 33 6 8 8 10 32 6 

Profits Before Taxes .............:s-s. 6 17 27 19 69 5 18 28 17 68 3 

Less: Income Tax Liabilities .... 3 8 12 9 32 2 9 14 8 33 2 

m Profits After Taxes ..c...........s.00+0 5 9 15 10 37 3 9 14 9 35 1 

“Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

A. = 



TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1958-60 — Continued 

Less: Capital Cost Allowance.... 

Profits Before Taxes..............00.0 

Less: Income Tax Liabilities . 

Profits After Taxes Pee ee reece serencccees 

POP e eee rere renererccssceeesesesceroeeesesesen 

Foe eee ee eeeerrreeerecoesverevasens 

Coe ee ererceerenocees 

Less: Income Tax Liabilities .... 

Profits After Taxes Core er cccsceseseceees 

TOO eee eee eee esceseereseeeeesescesecseseseeses 

Peer reer orccresscensesesssceccces 

Less: Capital Cost Allowance.... 

Profits Before Taxes.........:cs-cee: 

Less: Income Tax Liabilities . 

Profits After Taxes Pee seeerccecosssensere 

PO eee ee ee ee enerererevoreroseeeeseerssesssorece 

Perera ecceewassceeeseseeeseceseee 

Less: Capital Cost Allowance.... 

Profits Before Taxes..................... 

Less: Income Tax Liabilities .... 

Profits After Taxes See eeeercrorereseseces 

Pee eee eeer reas eces sense sevevosees 

seeee 

pie | 2a | se | sa [rom ia [2a [ se [| sa [roa | ic 

lenaneeeene Cina 
rie Te [se [xe [Fat 

——— 
FE ncrborbe: 

1958 

| 30 | 2a | se | sa | total | 

5,075 

459 

189 

270 

122 

148 

358 

46 

15 

31 

14 

aT 

5, 774 

559 

196 

363 

167 

196 

1958 

352 

46 

16 

30 

14 

16 

1958 

5, 726 

551 

200 

351 

161 

190 

a 

Products of Petroleum and Coal 

1958 

462 

50 

21 

29 

11 

18 

341 

42 

17 

25 

12 

13 

millions of dollars 

1,670 

173 

96 

77 

29 

48 

Chemical Products 

pie [a] so [ae [rm | ae 

442 

51 

401 

39 

millions of dollars 

1,354 

167 

61 

106 

49 

57 

325 

41 

13 

28 

13 

15 

391 

53 

14 

39 

19 

20 

1959 

442 

48 

379 

53 

16 

37 

18 

19 

Other Manufacturing Industries* 

248 

22 

5, 899 

604 

200 

404 

183 

221 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco 
group entitled ‘‘Miscellaneous Manufacturing Industries’’ 

millions of dollars 

965 

82 

14 

68 

31 

37 

251 

20 

268 

21 

Total — Manufacturing 

millions of dollars 

22,474 

2, 173 

785 

1, 388 

633 

755 

5, 390 

504 

186 

318 

145 

173 

6, 181 

652 

198 

454 

213 

241 

280 

27 

6, 157 

619 

197 

422 

196 

226 

483 

53 

18 

35 

13 

22 

353 

44 

19 

25 

12 

13 

267 

22 

5 

Vig 

8 

9 

6, 263 

642 

203 

439 

204 

235 

1, 768 

191 

104 

87 

32 

55 

1,448 

191 

62 

~ 129 

62 

67 

23,991 

2,417 

784 

1, 633 

758 

875 

1960 

439 

60 

28 

32 

13 

19 

349 

44 

14 

30 

15 

15 

PS 1050 a oe 
3a_| 40 1Q 

5, 684 

535 

204 

331 

156 

175 

and Leather Products in addition to the Standard Industrial Classification 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1958-60 — Continued 

Transportation, Storage and Communication 

1958 1959 1960 ee 
rie [oe [ve [ [aoe [oe [oe [oe [a | 

millions of dollars 

MOM er cetectostecscestsoccceveonssoaesesesesioss 616 688 UAT 1e2 | V2, 163 681 749 798 WG |) 3,005 (ke) 

BE ATTITISS 225.3 i0ie li ceeeseveccccasecarsensecs 109 137 152 53 551 128 164 181 166 639 145 

Less: Capital Cost Allowance....... 79 87 80 89 330 74 91 97 106 368 80 

Meats Before Taxes .........ss.-sssee0 30 50 72 64 216 54 18 84 60 21% 65 

Less: Income Tax Liabilities ...... 3} 23 32 29 97 26 35 40 29 130 31 

Merits After TAXES V.......ccccccnrecssess Lr 27 40 35 119 28 38 44 31 141 34 

Public Utility Operation 

1958 1959 1960 ice cae 
millions of dollars 

Baas Sine aecenceter gaet citi -tetinecccccwsssesstesetes 124 101 92 119 436 149 Habis, 103 135 502 166 

BROT APNN Siecrcsscettrees-<cosecssessavere secs 49 39 33 43 164 58 44 36 47 185 64 

Less: Capital Cost Allowance...... 25 23 21 26 95 27 26 23 oil 103 28 

Profits Before Taxes..........ccccccccsess 24 16 ily ny 69 31 18 13 20 82 36 

Less: Income Tax Liabilities ...... eL 7 6 8 32 15 8 6 10 39 17 

Brorits After Taxes)...c.c.csccsscccscocess 13 9 6 9 37 16 10 7 10 43 19 

Wholesale Trade 

1958 1959 1960 

so | 40 19 
millions of dollars 

DET SME Neco ce vecesctcsscoccccsoscesssensestsss 2,296] 2,647| 2,677| 2,773] 10,393] 2,421] 2,914] 2,936] 2,914] 11,185] 2,582 

BP UBUOTINING'S.cassscscerercsteccccontsueceecsoes 60 85 95 89 329 69 96 107 92 364 67 

Less: Capital Cost Allowance...... 20 20 22 26 88 20 20 24 26 90 21 

Brotits Before Taxes ........sccccesscccses 40 65 713 63 241 49 716 83 66 274 46 

Less: Income Tax Liabilities ...... 18 28 32 28 106 22 34 Si 29 122 22 

BerOnts After TAX@Sis....cccccccrctecessesss 22 on 41 35 135 oi 42 46 37 52 24 

Retail Trade 

1958 1959 1960 

aL [se [ae [male [ee] [a [ma] i 
millions of dollars 

REL chit. Sec at cauanasdcsreckiadssstsesnbenes 1,947| 2,307| 2,079] 2,217] 8,550] 2,134) 2,485] 2,258) 2,278) 9,155] 2, 118 

EMMETAT OLS Soc. cccncaassssvencssassursensavenoes 55 78 713 94 300 62 91 71 94 318 54 

Less: Capital Cost Allowance...... 18 19 20| 24 81 19 20 21 PH | 87 21 

Erotts Before Taxes ...........<.s..-.-ss 37 59 53 70 219 43 71 50 67 231 33 

Less: Income Tax Liabilities ...... 16 26 23 Sil 96 19 32 23 30 104 17 

MrerOMUS ALter Tax ......cccsscsccsessssess 21 33 30 39 123 24 39 27 37 127 16 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1958-60 — Concluded 

Finance, Insurance and Real Estate* 

| ia | 2a | 3a | 4a [rota | 1a | 2a [| 3a [ 4@ | Tota | 10 
millions of dollars 

ICG MAININ GS conc. csseieeiess vendnteionan 98 102 95 103 398 98 106 94 100 398 100 

Less: Capital Cost Allowance .... 20 23 22 28 93 21 23 23 31 98 22 

Profits Belore Taxes. ...ccccdsenssiere 78 79 73 75 305 te 83 (i 69 300 78 

Less: Income Tax Liabilities...... 34 34 32 32 132 35 37 32 31 135 35 | 

Bronits” After T axe stice.tranilabivin 44 45 41 43 173 42 46 39 38 165 43 

Service 

1958 1959 1960 

[Tea] seri] ravi] jaaes| ean [ae] lea] fae [ce ea 
millions of dollars 

Net Hardings Aes tnn hae 29 37 37 31 134 28 39 37 32 136 29 
Less: Capital Cost Allowance .... 14 15 15 17 61 14 16 15 Ai 62 15 

ProtitseBeforevhaxes once. 15 22 22 14 is 14 23 22 15 74 14 | 

Profits After Taxes «cee 9 ile 12 8 42 9 14 13 9 45 9 

Other Non-Manufacturing* * 

1958 1959 1960 

pia | 2a | sa | sa [om [ie [ee [se [sa [rom | 1c 
millions of dollars 

Net Faring: 2p sich dhnprrawscatevseiercey 35 80 95 59 269 31 | 82 94 58 265 27 

Less: Capital Cost Allowance .... 14 36 42 26 118 14 35 41 25 115 12 | 

Profits *Betore Taxes s...008!5. cen 21 44 53 33 i51 i 47 53 33 150 15 | 

Less: Income Tax Liabilities...... 9 20 23 15 67 8 22 24. eee 69 Hl | 

Profits After Taxes ®......4.40 12 24 30 18 84 9 25 29 18 81 8 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. | 

*The Finance, Insurance and Real Estate group has been amended from the first quarter of 1958 to the fourth quarter of 1959. inclusive to incorporate a revision in the estimates as well as a Balance of Payments adjustment. 
**Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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CLASSIFICATION 

The classification used in this report is based on theStandard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. 
Standard Industrial Classification code, are listed below: 

The groups, with the 

Published Groupings 
Major Standard Industrial Classification 

Groupings 

S.I.C. Code 
No. 

One e ee oe oroecrcseresoreseeeeerese Mining, Quarrying and Oil Wells 

Manufacturing: 

Foods and Beverages 

Rubber Products 

Textile Products 

POO Reo ee reese Oe eee eH eT DESH HS OE DE OE OE TEESE DS OE® 

POO e ee ee ee eH erases He OT OSE CE HOOT ED OC HOSE ESOS OTS SOS ET OT IED 

Pe Pome eee rere er essere eraree Ee OTC e OTA EHDE ODED ESET ONS 

Wood Products 

PAD ICED LOGUCUS erccercrcencctocsdtcotecesesscceeseredcunescsseocsscecccsce 

Printing, Publishing and Allied Industries. ............ 

Iron andSteel Products 

Poe Ce Oreo eH Oe Oe EERE OO OTOL OTHE OESS OL SEO HOSE OOS OH OE ST OHO ESI OND 

Pee oe ee oe ee ee eH oes ee HOOT ETO SEH EE EE BORT ESET OES 

Non-Ferrous Metal Products 

Electrical Apparatus and Supplies 

Non-Metallic Mineral Products .............cccecssesesseseerees 

Products of Petroleum and Coal ..........cccccccsssrssereseeees 

GHEMIUCAINEEOGUCES) ress cicseseerosasessesestrcsnstercocconversencscsse 

Other Manufacturing Industries 

POOR Re Oe HL ee EroEe TOS eE OOS ESOT OS TONS 

Poe oreroesescerceoserocere 

Soe oe eres ores eseroreseresoees eee 

Transportation, Storage and Communication secerecscovece 

Public Utility Operation’ POO eee Oe ere eres scores sos OT OSES OHOUHO HSH ON® 

Wholesale Trade OOO CeCe OEE OEE EEE HE OTOL OE DEOL OTOL OOOOH OEE DROOL OS OT OSOOOS 

Retail Trade PWUTUTIT EPI) 

Finance, Insurance and Real Estate Soveeeroreccscceceroresneers 

Service POO Oe RTO OE OOOH EEL O EOF OL OOOH DSO E OE HES OHOS OOOH OS OH OTOH SESE OTOH OVE HOT OTOH IOS 

Other Non-Manufacturing COC ROOT OC OT OSE LOSES ESOS OOS OE EE EEOS OS OS OT STROOD 

IM@ CAI MITIN St ececscessseuraconcorseesnrecaceesrcsvoeceransestetautseesoevsstesa> 

ALCL Sap eee ecsectte onsen a sca renccscecescabs cosessteasstacesesnasrarevec sven 

INOn= Met AleMINin Oamrwasstinsccsctscarsasccccsrerouscncecorccesrerseesssases 

Quarrying, Clay and Sand Pits 

Prospecting 

Pee cccreeocec esse ee es eres er eeoreserees 

eee eee eee sore eee ee es OTST EE OR OS OE DE SEE EOE RT ESSE OT OSSOSTOSOSOSSH STONE 

amcor eee eee eee OS EOF OEE SEEHSTBE DT OS OS OO ONO HES OSO Foods and Beverages 

Rubber Products 

Textile Products (except Clothing) ..........csscceesreeeeee 

Clothing (Textile and Fur) 

WOO GNETORUCUS errcceterecrsesocstocseccssessssscosevesapetsciasaczussrunverer= 

Wap Oh PLOGUCUSmewssessscsesccenecccecroseceaseccrterssocsstocteaesersovaaseace 

Printing, Publishing and Allied Industries ..............0006 

Iron and Steel Products 

Transportation Equipment 

Non-Ferrous Metal Products ...........ccsssssescccsescseresereresers 

Electrical Apparatus and Supplies 

Non-Metallic Mineral Products 

Products of Petroleum and Coal 

Chemical Products 

Miscellaneous Manufacturing Industries 

Tobacco and Tobacco Products 

Leather Products 

0080 Oe OC COOOL OE OTE TOL TSD EGO OSOT EOS OORT OE DE DEHU STOUT HIOO® 

Pee ee ee er ores esos eres sess seer os Sees eros es ee® 

POH Oe Oo Oe ee OE OT OS OEE OE OHO OT ESOT OO DERE TOL OS OONES 

PreeTeVeeP ree) 

See ceesecoroc orcs cr ssereyeeocere 

ere oe oe or ororeroseresereseres ener ereee 

Boer ere osoe esos sevscnoeerovereraee 

Boece ose ces ence sees esse eosser eres Osos OH HTODSIESOSE0DSSIOE® 

coeecovecescccesesooes 

ee oeosecescesveserereresoess scorers 

Oe Oe De Oooo Oe OEE OE OS ESOL ESOT OT ESET OL OTHE HT OTOH DESDE OF OOOES 

POUeTOUTIT Te) 

POTUTETTTETTI TTT) 

OO oe oe Oe eee OOOO OOS ODE HOLES EE OE RETO HOOLOD OOOH ODES TOOT HOOT OOS 

PUUTe TIT 

Coe Oe meee e Oe Ree HEEL EEE EOS EERO OT OT ESOT OS EO OESIOED 

Trade: Retail Trade Oe OOOO OSTEO SEEDED TOS OC OE ODOT SIOO OTE SES SOLS OF OOD O08 

Finance, Insurance and Real Estate Soe erccecesosecccecorassoses 

Community or Public Service 

Recreation Service 

Business Service 

Personal Service 

Agriculture 

Forestry 

Fishing and Trapping 

Construction 

be 

100-119 

120-129 

130-149 

150 - 169 

170-199 

200 - 229 

236 - 239 

250 - 269 

270 - 279 

280 - 289 

290 - 299 

300 - 309 

310-329 

330 - 339 

340 - 349 

350 - 359 

360 - 369 

370 - 379 

380 - 389 

390-399 

230 - 235 

240 - 249 

500-519 

520 - 539 

540 - 599 

600 - 699 

700 - 729 

730 - 799 

800 - 899 

900 - 909 

920-929 

930-939 

940-949 

000 - 079 

080-089 

090 - 099 

400-499 

1 Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 

utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

SECOND QUARTER, 1960 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies incor- 

porated in Canada, except Government-owned com- 

panies. Canadian unincorporated branches of foreign 

corporations are also included in the totals while 

foreign subsidiaries of Canadian corporations are 

excluded. 

Sources and Methods 

In preparing the estimates, a Stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 
figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 
mates of profits would be within 3 per cent of the 

‘true’ figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 
of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 
are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 
liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 
hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts—depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in the tables 

reflects the amount of depreciation claimed for in- 

come tax purposes, and, therefore, may not be com- 

parable to the amounts as shown by corporations in 

their own books. 

Income tax liabilities are estimated quarterly 

and are based on figures supplied by reporting 
companies. Adjustments are made to the quarterly 

estimates to cover losses in prior quarters. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1959-60 

1960 

Pie [ae [se [ae [rar [ a | ae 
Mining, Quarrying and Oil Wells 

Manufacturing: 
Foods and Beverages 
Rubber Products 
Textile Products 
Wood Products 

TOPO Oe rere ee renereresereseresenseeseseses 

Cee rece ne ereerereccvecver cece reneccccoceoooeosoeceetcece 

THMOVMO MER ETS De dedECe Dd ScesdeveeererencecracredseteesecbounoeeC ee 

2/910 910 00 0 4/0's Wein 0/n'e\b 6)8\0:010 Gi0\0v\0.0b 00 8ip.0)6,6'n clo elves *ela/elbieeibeeeiee vede see 

COSC S MIO.5 PR's 0.8400 0:68 40.6 0.0lyi¥:0)5/0:0:n'e 6\0)6,nidn)s)0\0.01616/5,0)0 6ib Ube (8 slsisioS npn aisieipere 

SSCP CPCCA Sed EDO Rede ee reesoeveroreveseceDeDeneroned oveereesionetocenes 

Peer eeeeecerereeeses 

CPO reer ee ee reer re reseneeeve rene neeeeenererenereeesee 

POOP emer erree reer rererereenreeebesenseseenes 

SOOO e Meme e een ners rerenetereeeses 

NOOO Hee rere enereraeereeereeeeenesones 

SOPHO OO Re Re Heme rene remeron esserteeeees 

CPO Pere rere eeeceeneserenerecenecccereerecccroneeece Pe reeeeeees 

THO e OOD Hoare er oer ererarereserenetes 

UP SLES SE'P S990 oO heie Ce eve. warveeelee be tielee Sebene ten cienela ces ddlanee dees sn eh ce cicbite’y 

Public Utility Operation 

Wholesale Trade 

SSOP O AMOS de ve vees Kee eile D bee S6 0 4b 6 Obs O06 O66 ob eines 460 66 pee 

See ie. UC) '¥ 0S 6in's/9 si¥¥ aveieb iG 018) ei alan ¢5919:0 ne. s\n 010 ©, 86. a'tia\¥jelerelble(slaiv'sle Wines einicie 

SDDS We Seie)t) die 0/81 Re. 5: P9104 ]b'e|RG0010'8 eh ee eine Maple Siules.6.6.0 bib N Telus ae dele sie er pioinic e's's & 

SOO oer e me reveeeresereeeeesereseseees 

rice auee Salele tie #,018/8/8/s/e/0\¥ #0\sinlei¥is:¥'e|0ie'aia'e@:0'e: he 0100s bie ein bieie eis ve elhelsia dials Male EGicIBIbiocl Us Neleieie ec 

COO ee cere reece e eres eererese rere oerenecerereeeeeneseoee 

COO rere Dees rene rece reece e rece ecel ee eeeoneeeeseoneD 

1 Includes Tobacco, Leather a 
? Includes Agriculture, Forest 

Note: Corporation profits as shown in this table ar 
dends paid abroad. There are also minor differences becau 
nical reasons, not yet been incorporated into the tabul 
million, 

CORPORATION PROFIT 

Corporation profits before taxes, seasonally 
adjusted, declined by 9 per cent from the first to 
the second quarter of 1960. This decline was one 
of the sharpest quarter-to-quarter declines on record, 
Manufacturing profits declined by 11 per cent, 
associated with a drop of 3 per cent in manufacturing 
production during the quarter. Within manufacturing, 
declines of over 20 per cent occurred in iron and 
steel products, electrical apparatus and supplies 
and wood product sub-groups with smaller losses 
in chemicals, textiles and printing, publishing and 
allied industries. Profits in foods and beverages, 
rubber and paper sub-groups remained relatively 
unchanged from the previous quarter. 

ar framework of the National Accounts. 

millions of dollars 

77 87 72 99 335 94 100 

63 61 60 65 249 56 57 
7 7 6 4 24 4 4 

Ly. 20 18 15 70 16 14 
16 16 15 17 64 19 13 
55 61 57 65 238 63 63 
16 bry 17 17 67 16 15 

108 114 130 £17 469 115 92 
5 5 6 5 21 6 6 

17 17 21 17 72 22 17 
16 16 18 18 68 10 11 
21 16 22 28 87 27 23 
32 32 33 32 129 34 31 
19 19 19 18 75 19 15 

392 401 422 418 | 1,633 407 361 
79 68 65 59 271 87 65 
21 19 20 22 82 24 23 
67 68 70 69 274 64 50 
61 59 55 56 231 48 49 
77 73 74 76 300 19 83 
17 19 18 20 74 18 16 

33 40 38 39 150 33 31 
824 834 834 858 | 3,350 854 778 

nd Miscellaneous Manufacturing Industries, 
ry, Fishing and Construction, 

e greater than those published in ‘‘National Accounts’”’ by divi- 
Se recent revisions to the quarterly profits data have, for tech- 

For 1959 these amount to +$24 

S — SECOND QUARTER, 1960 

Other major industries in which sharp declines 
were registered during the quarter were transporta- 

tion, storage and communication (-25 per cent), and 
wholesale trade (-22 per cent). Profits in retail 

trade and finance, insurance and real estate were 
somewhat higher during the quarter. 

The second quarter fall in total corporation 

profits is the first major setback in this area since 

the recovery which began in 1958, following almost 
two years of steady decline. Taking the first six 
months of 1960 together, corporation profits are now 

about 2 per cent below the average for the first half 
of the year 1959. 

Notes on Seasonally Adjusted Corporate Profits Data 

Estimates of seasonally adjusted corporate 
profits before taxes in industry detail are presented 
in this publication in order to facilitate the inter- 
pretation of underlying trends in the data. The profits 

of most Canadian industries show clearly defined 
seasonal patterns due to the influence of a variety 
of climatic and institutional factors such as the 
freezing of the Seaway during the winter months or 



re 

the heavy consumer buying associated with the 

Christmas season, In dealing with time series in 

which such seasonal] fluctuations occur, it is usually 

difficult to detect the basic underlying movements 

of the data since these are often obscured by the 

regular, repetitive seasonal pattern. Although the 

process of seasonal adjustment designed to 

‘“‘eliminate’’ such patterns can be carried out in 

approximate terms only, the resulting seasonally 
adjusted data do provide an important aid in the 

analysis of time series. By eliminating the seasonal 

movements, the underlying trend-cyclecan be brought 

into sharper focus and studied in isolation. 

The process of seasonal adjustment used in this 

table is essentially similar to that used in many 

other seasonally adjusted data published by D.B.S. 

Briefly the process is as follows: run a four quarter 

centered moving average through each series to be 

adjusted; on a chart plot the deviations of the 
original observations from the moving average for 

each of the first, second, third and fourth quarters; 

fit a curve to these deviations and from this read 

off the average deviations (seasonal factors) for 

each of the first, second, third and fourth quarters. 
The seasonally adjusted data are derived by dividing 

the original observations by the average seasonal 

factors determined as above. A fuller description of 

the problems and methods of seasonal adjustment is 

contained in Seasonally Adjusted Economic Indica 
tors, 1947-1955 (An Outline of Problems and 
Methods) published as No. 77 in the Reference 
Paper series of the Dominion Bureau of Statistics. 
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TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1959-60 

Mining, Quarrying and Oil WellS ..........ccccccccccccceeeee han 

Manufacturing: 
Foodsiand Beverages. 212). halal he yl earn 46 
BMDDCE PT OAUCESIS ote, ae jae ae oh ae 4 
MOXUUC PPOCUCtSat a. as. hes tain 18 
WEOURELOGUCUS ER tt ee ee ee ee 11 
Pape#rsProductseege ean. eae Oe ee 45 
Printing, Publishing and Allied Industries ...... 14} 
OM and Steel Products 5k bec ssudeckcee teenth 91 
Non-Ferrous Metal Products...............c00eseseccocses-. 5) 
Electrical Apparatus and Supplies .................... 13 
Non-Metallic Mineral Products..............c.cccccceseees 5 
Products of Petroleum and Coal ...,........cccccseseoes 22 
ChemicalsProducts:, s.r 28 
Other Manufacturing Industries?.,.............cccc.000. iz 

LOCALS eo hist cecccr ees eee ee ee 318 

Transportation, Storage and Communication ........ 54 

PHI ICAL ODOT ALOR ic ceccccosh. csccctsw aetna ee 31 

MGIC SAI Trader. 328i, ae ne er eae 1 49 

joist Pg: Vo (cae ne pe ei PRA A SINS et ER 43 

Finance, Insurance and Real Estate...................... idk 

RORMIC Occitan coon eels oh Wl a ye ot 14 

Other Non-Manufacturing? ,..............ccsssecsoseesocesesesesp. 17 

Total All Industries................cccccccccscscscoeeeees 675 

See footnotes below. 

82 

927 

1959 

81 

879 

1960 

rie [ae [0 [40 [ran [ve Poe] | 
millions of dollars 

100 

869 

335 87 

705 

102 

36 

844 

6 mos. 

189 

51 

1,549 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1959-60 

Mining, Quarrying and Oil WelIS .......ccccccccceccescseees 46 

Manufacturing: 
Foods and Beverages i740 24 
RUDBer Products: «Mie te tee, es 2 
TexMlereroguctene.. A le et Peden 9 | 10 
WiOOd Products Jeb: cetcerrn Wie a 6 
ADOT POU C eeie h an 23 
Printing, Publishing and Allied Industries ff 
ron‘and Steel Products... 004.000...) k 49 
Non-Ferrous Metal Products.............ccccsssscoscsoesces 3 
Electrical Apparatus and Supplies .................... 8 
Non-Metallic Mineral Products...........ccccccscscccseees 3 
Products of Petroleum and Coal .......ccccccccsossesees 14 
ChemicalProducts 200 5 8. Ae ne 8 dee sare ub) 
Other Manufacturing Industries?.......................... 9 

Totals Ce rec Ghe LE. Se Re 173 
Transportation, Storage and Communication ........ 28 
PUBILG USility Operation oc: cocsanisessesancessenseetecets.ccsce 16 
vias) 5-8 <7 a Pas 
LY LOTUS 7-7. ORAM NSO ee Se ERCP ES OPIN Salles See oD 24 
Finance, Insurance and Real Estate...................... 42 

<i Lk OF PAR RROESON AS ath Se TRON OU, ASST pen a 9 
Other Non-Manufacturing? ooo... ccccccescsececcescecesee 9 

Total All Industries... ccccccccseesceees 374 

1 Includes Tobacco, Leather and 
? Includes Agriculture, Forestry, 

53 

25 

508 

1959 

52 

29 

483 

1960 ee Fear 
1960 

Ede ichemeaianaincs ste canes neta 4 
Pe Tae [20 [oe [re [2a 

millions of dollars 

64 215 

38 130 
2 13 
9 39 
9 37 

37 122 
9 36 

64 250 
3 12 

11 38 
9 35 

22 55 
13 67 
9 41 

235 875 

31 141 

10 43 

37 152 

37 127 

38 165 

9 45 

18 81 

479 | 1,844 

Miscellaneous Manufacturing Industries. 
Fishing and Construction. 

56 64 

458 

120 

6 mos. 

154 

6 mos. 
1959 

882 
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1959 - 60 

1959 1960 G mos. 

re [ae [2a [ve [ron [ve [oe] 
millions of dollars 

BRP CEREAL DIDS 2. Ls. csasaceosteeiss toneasntte seneves saseotsiessh enacien 1,105 | 1,414 |1,387 | 1,380 | 5,286 |1,168 |1,350 | 2,518 

mess Capital Cost Allowance ......eceti cee 430 487 508 SL L936 463 506 969 

Bette eS CLOTS TASS oobi ici Liccctecasengseoaesdevanccaeotacs 675 927 879 869 | 3,350 705 844 | 1,549 

CSS INCOMe axa la DUitie sir hrccccssecesesvescsescets 301 419 396 390 | 1,506 321 386 107 

Ber MAe SAIL CT SE ALCS > oi, chscnatecist cxcecoaleasiewsiedsaasedcsccese 374 508 483 479 | 1,844 384 458 842 

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 

Mining, Quarrying and Oil Wells 

eee eee ee a a 
pie [2a [se [0 [ran | ia [oe] 

millions of dollars 

Ree gn ee ON no nnncy cate ass xaice cme eteenvsctav Me iaodeens 536 578 614 631 | 2,359 598 603 |1,201 

PSE Ga Fe A eae ccecatsteoaicsorcteattte oncccnorestennossssen 12a 140 148 149 564 147 156 303 

Less; Capital Cost Allowance .....:.........csccsccccssees 55 58 67 49 229 60 54 114 

Pree A AES CLOVC LT AR CG 5.0.5.5. RissivsaosintceSiasss ade skantesspessore 12 82 81 100 339 87 102 189 

THOSS2 Income -TaxiLiabilities: .....006...cccccscCecscocass 26 29 29 36 120 31 38 69 

PPObS PALTOL SCARCE yc... Lc heecscnpventsossecesacetechosnencocse 46 53 52 64 215 56 64 120 

Bea COMICON LED retreat nto eacden cra ieitoneterceseesoeseeveree 9 % 8 10 34 10 8 18 

Food and Beverages 

1959 1960 @ mos. Pow od 
| 1a | 2a | sa | ae jrot| re | 2a | 1° 

millions of dollars 

NCIS) ch leet ARE ae < 2 ee OP eee Se eee 943 | 1,045 |1,167 | 1,166 | 4,321 95 7e 1,080" tl S987 

DESH ATIIN GG Oe fc oi oss ccesettbeasancsemttneee jusncaiewwssac’ 65 81 89 95 330 60 78 138 

bess:CapitalsCostvAllowance’. 2. ickcc.cccs.ctcesocesexs 19 19 Zi 22 81 20 20 40 

PEOPES elore "Takes io 5 8 scsi cg howcseehRectinies 46 62 68 73 249 40 58 98 

Less: Income Tax Liabilities ....3..0.;...0.cc0c00ce csi» 22 30 32 35 119 20 28 48 

E LOPES AL CReT GXOS TS catches Marcisada heccainns cheebacis visees 24 32 36 38 130 20 30 50 

Rubber Products 

1959 1960 Eehierk() ae 
| 3@ | 20 | se | 4a | rota | 1a | 2a | 1% 

millions of dollars 

So ERM 5 SEB 2 RRR 5 RE oe 86 112 103 100 401 90 105 195 

DURE RAL INAS ont igde vnaconten Bie nonasssshattsensdencts ecaaasnee 7 1 11 7 37 5 8 13 

less: Capital Cost Allowance ..,./2.2.........0cc-scesss006 3 3 4 3 13 3 3 6 

PGs BEPC TP OZCS 8 ES. cccscsdecthctecsssossnoctcgevensies é 9 t 4 24 2 5 7 

Less: Income Tax: Liabilities  .......c..:..cssssasessssoceee 2 4 3 ZA 11 1 Z 3 

ROTI PATROL TARO os cisdt <connesys scot ttaavsovnedpetbonaendscee 2 5 4 2 13 1 3 4 

S Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

6 mos. 

6 mos. 
1959 

2,519 

917 

1,602 

720 

882 

6 mos. 
1959 

1,114 

267 

113 

154 

55 

99 

16 

6 mos. 
1959 

1,988 

146 

108 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 — Continued 

Textile Products 

1959 1960 6 mos. 

millions of dollars 

RESTS BR Ratabertite iis Sahiclend ser Milt ine. Lic wrag dis, Santen at 396 409 415 422 | 1,642 404 403 807 

BOUT ARUN SRK oc. cdestacniavoasses etincacncnss capa tteoannanetes 25 26 24 25 100 22 20 42 

Bess CapitaleCost Allowances sre een 7 8 7 8 30 7 7 14 

TIPORMEH AIRC RORG: PAC SUHS s, cascceccsiaiasanescteointeincccnssiaas 18 18 17 17 70 15 13 28 

ess incomes hax Miabilitieste scares een te 8 8 7 8 31 44 5 13 

ETOLUSPALLCR rE AXOSS Fa eer Bors sco dnteenicensendeseasns 10 10 10 9 39 8 1 15 

Wood Products 

1959 1960 6 mos: Ck ae Se 
re [se [ae [oe [ref ae [ae | 

millions of dollars 

SEW (CAS pA et een ce tarerthenin gant haere ie serine rere stg gic 370 498 461 446 | 1,775 386 468 854 

NOE HOSEN ES 12k S cocanvteestetess averted volved Peeks ctorewteibae 23 34 DY 28 112 26 30 56 

Less: Capital Cost Allowance (.0........:.c06.cssseesenee 12 1, ee 12 48 14 12 26 

PFOMES IS CLOre “PAX OS Ci Sete ctres. seas ee teeceeteoss espe ane ll 22 15 16 64 12 18 30 

Less; Income? Fax liabilities coyiicncsnccce vee cee 5 9 6 il 27 6 9 15 

PPYOLUS -ALler TAKS. ...\cdeadtitenenndou iN ih tiescecheedecenceve 6 13 9 9 37 6 9 15 

Depl eam CRG eeE ©... nett sent ett pasa eee 1 1 1 1 4 1 1 2 

Paper Products 

1959 1960 6 mos. coer. Rae | 
| 1a [2a | sa | 4a {ro | ia | 20 | 10% 

millions of dollars 

IS Se esterases Pee kh Oe A nc easoniva rea teatpeantincaassteed 456 536 519 530 | 2,041 508 548 |1,056 

INCUBATING S 1.5.5, reesesbtvh as ae tesccochodttean beesasceceetek Oat 72 93 87 99 351 79 96 175 

Less: Capital Cost Allowance «2.22 sccid.c. i tesececes 27 28 30 28 113 28 29 shy 

PPOliGS) DCLOTS ANC S) dace tenakacenbectltiattcseate etateacdaive 45 65 57 At 238 Sil 67 118 

ess: Income Daxeliabilities: 3o)eescct ce tecce. se 22 32 28 34 116 25 os 58 

ProtitswAttersTates: 1.46 Otic s eeebos ee. cs 23 33 29 87 i| 0422 26 | -34 60 
Dep eriote Char ed. conn csitavcnci ee Bettitueiets A oasaatnand 1 d 1 1 4 1 1 Z 

Printing, Publishing and Allied Industries 

1959 1960 6 mos. Cea aa 
| te | 2@ | sa _| 4a |roim| so | 2a | 19° 

millions of dollars 

SONS i Satire ay tikes Weve mdacde 3. Seve sengnthee sae one age aT chal 185 203 186 207 781 196 208 404 

ICG PAINT E So csoedeagsdv ete vest yiot aeertenchinveen Meets ctoeee 18 29 20 22 89 18 26 44 

Less: Capital Cost Allowance .0...........0..ccccccccccoee 5 6 6 5 22 5 6 11 

PROfiCS BelOrex Taxes oy,5..decccecssupadeasncasebeR ccecanal 13 25 14 17 67 13 20 33 

Less: Income Vax. Liabilities. <4 Jiice<ccachedhocecessavy 6 ital 6 8 31 6 8 14 

PROMS Alert LAXOS -f,:\ 2. .Wisssdecepeadl ee tocostattocesstokae ui 12 8 9 36 a 12 19 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

§ mos. 
1959 

805 

51 

15 

36 

16 

20 

6 mos. 
1959 

868 

6 mos. 
1959 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 — Continued 

Iron and Steel Products 

1959 1960 6 mos. |6 mos, 

eon zag aa] ee | te [ee | 
millions of dollars 

SUL CS Mere aecerrenascrccctoctsccecseecomessecenecserstrscseteresvessaaesasecor TRS (an ls GOO OL Ol stro To | One in a, 4701 l,O02 | s, 076. oO, 022 

INCURESDILNE Sc riceetssesevcereccheescecesseccorrenecsctestessecressrtics 135 191 153 170 649 144 163 307 326 

Messe apitaliCost ALIOWANCC....ccccerccceeecsteceherestoes 44 47 40 49 180 ‘aya 47 98 91 

ELOLILSEBCLOLC] DAKO. tesucsusteesssesnnssnteoetereseteseertasestone 91 144 lates 121 469 93 116 209 235 

IFCSSoMINCOMe s AXe GLAOLLIGIOS) ercn eee cece rcccoresteerceses 42 67 58 57 219 43 56 99 109 

BERN AGS PCC LANG ce cyccciaucbossseaecacowsisadcasnwnsesctockesens ns 49 fig 60 64 250 50 60 110 126 

Non-Ferrous Metal Products 

1959 1960 6 mos.|6 mos, 

BE eSsob hs ERG al SEY seo ci 
millions of dollars 

SEE TS see ce. ' Mae A Yr A OE Se Ry MORE 8 175 201 189 214 7179 203 one 416 376 

PRG EU AL PNTIES ccc seschtce eevte cece sudicanpatsetsteaesabctis cov hesaberlipnave 16 23 18 23 80 23 29 ay? 39 

ess: Capital Cost Allowance ..2ii.0acccscsesecceseoceeess 11 ilby| 13 18 59 17 22 39 28 

PTOMUSMECLOLCN TAXES circtecrs., artes tcccdevectanncctesecocteceasons 5 6 5 5 21 6 7 13 11 

MESS eINGOMes Laka PAADINILICS 4 srtem ieee stress sentence se 2 3 2 2} 9 2 3 5 5 

POLES MALLE aml CSwevereniecsscncesscsterstviccentecsssoaretousoners 3 3 3 3 12 4 4 8 6 

Electrical Apparatus and Supplies 

mate 1960 6 mos. | 6 mos. 

millions of dollars 

SACS reer eret se ccseee neces Meennchethscterecstscmpesstsnecscscesercetesees 

INC US HIAGIIMNE Stress, eres. cstccreeetececassneteortor es tents sors so ee ee 

Less: Capital Cost Allowance 

PROMS SBCLOLE: LAXCS eS rcteciecccecssaneecteetteteccerceccstecmaase 

Less: Income Tax Liabilities 

IPTORLUSPALLER IL AXCS sctcscteccsesysesevensscatavesensteeressonseeenns 

pie [ee [sa [4a [rm [ie [20 | 0] 
millions of dollars 

SENOS sacs cassetenn eases batten antes Speer create as ea 114 160 189 166 629 17 145 262 274 

INCU HATING Stccssctteesstyoter segs eter esasssdve sevemedssentessen eects thal 26 36 aH 100 9 21 30 37 

ess: Capital Cost Allowance .c0, kero ttcitaec yes 6 8 8 10 32 6 9 15 14 

PROLIUS CLONE DAXCSerrces cectcccecesrcredertevareeceeccesrestese. 5 18 28 1 68 3 12 15 23 

MeSSs INCOME LAXeislADIIVICS @ ccccteerssasceerereeteersesces 2 9 14 8 33 2 8 11 

PLOMeSeALLCHe LAX CS ste tererccetescctsttes te actoost anececres 3 9 14 9 35 1 6 a 12 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 — Continued 

Products of Petroleum and Coal 

1959 1960 
6 mos. | 6 mos, 

millions of dollars 

SANG. ids cr tabn Se ern ee al cae 442 401 442 483 | 1,768 439 402 841 843 
DERE ATI Si feet 2 eels he eee 51 39 48 53 191 60 44 104 90 
Less: Capital Cost;Allowance ciccissnrecaccesasesse 29 27 30 18 104 28 27 55 56 
PLOets sBOlore dP axes x.) ee... <0 here ic. taney 22 12 18 35 87 32 17 49 34 
Less: Income Tax Liabilities «....dickscccesiceses 8 4 7 13 32 13 8 21 12 
FOL pAS Or T PAO. cpesinacceootpediencacchiveice 14 8 11 22 55 19 9 28 a2 

Chemical Products 

1960 6 mos. | 6 mos. 

pie 
millions of dollars 

REIL et eRe cement iss tate dhea lt petrn oh onl cao anit! Apes. 325 391 379 353 | 1,448 349 403 fine 716 
ING DOM ATMS ceauectinaei peace acne nee ee 41 ae! D3 44 191 44 52 96 94 
Less: Capital Cost Allowance .............cccccccccs 13 14 16 19 62 14 16 30 UAT 
PYOStS BelOre “LaxeS “ite cnsnite a Nei. 28 39 37 25 129 30 36 66 67 
Less: Income Tax Liabilities \i..cs2ccalhns: 13 19 18 12 62 15 17 32 32 
PEGLIEGTALIOD: T OX CS act reeset eRe ee 5 20 19 13 67 15 19 34 35 

Other Manufacturing Industries* 

1959 1960 6 mos. | 6 mos. 

millions of dollars 

SACS NEE AOE E ts BRED 7 ee neRe Se eee MeL Ene UT aN 25 268 280 267 1, 066 259 
NGUMAMINGS o5..lkte ucscd eens kre ee, 20 21 27 22 90 19 
lioss: Capital Cost Allowance ...02..:.....cs0s. 3 3 a. 5 15 3 
PROS GOLOTe FANSS: ck. Keaccssesehe seccves eatheeess iby 18 23 akg US 16 
Less: Income Tax Liabilities ............... ae 8 8 10 8 34 8 
Peoiits ALter T axes «...sshdeccovscecd ttn niccl dc 9 10 13 9 41 8 

Total — Manufacturing 

1959 1960 
6 mos. 

Pie [20 [sa [se [rom [va [oe | mH |e 
millions of dollars 

eS te rh ied Ra cat ee ne ee eee ne 5, 390 | 6,181 | 6,157 | 6, 263 | 23,991 | 5,684 | 6,094 | 11,778 | 11,571 
ES oa Pk er ae eee er ae eS 504 652 619 642] 2,417 535 606 a | 1156 
Less: Capital Cost AlloWance ...iccss.occceccoveoxose 186 198 197 203 784 204 207 411 384 
Profits Pelones. axes) xropyaieves dom deca taccat: 318 454 422 439 1, 633 So 399 730 LP 
Less: Income, Taxdsiabilities soc. cscsscccccncsonnagacs 145 213 196 204 7158 156 191 347 358 
Profits: After Taxesy . is, Gaeta kb 13 241 226 235 875 175 208 383 414 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits, 

: Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification group entitled ‘‘Miscellaneous Manufacturing Industries’. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 — Continued 

Transportation, Storage and Communication 

1959 1960 6 mos. |6 mos. 

millions of dollars 

ERR i Ecsite Wes awinnds Aebedacawasdn tebe arninn pot Seb vccsmputtetee uses 681 749 798 Mites OOS 713 764 | 1,477] 1,430 

Be ee eT ROI Sey. scx vont splegwchsaas suichodiageancan snc naeidbondea 128 164 181 166 639 145 164 309 292 

mess: Capital Cost AllOWaNCE: .........s..-01ccossooerecon 714 91 97 106 368 80 97 ANTt! 165 

BETES ELOEG ERR CS 6568. csc dcusstvonesaverndetbeewenseaece 54 (8: 84 60 271 65 67 132 Wee 

ESS: INCOME. T AXeEIADUIGESS) «2.5 tccs-.<ovsecveesvccce 26 35 40 29 130 31 32 63 61 

ICS! AGRO EROS oo. Soret deeds canheaetedeaiensdeolanaiencoes 28 38 ae 31 141 34 35 69 66 

Public Utility Operation 

1959 1960 6 mos.| 6 mos. KC _ealehuamol orto 
2Q | 3Q | 4Q@ | Total | 1Q@ | 2@ | 1960 | 1959 

millions of dollars 

SN a Ras esc ts Goren eee cated se cosh doieatchdborinewich Beravnus oc 149 115 103 135 502° 166 123 193 264 

BER SRE RE ce Baht cv cana huvescadenishest caGtinrmmeanieanccoccneas 58 44 36 47 185 64 51 115 102 

hess;"Capital Cost AllowanGe ....iciccsccserecccecoee 27 26 aS PATI 103 28 30 58 a8 

BOIS BOHOLO TASS oo. Bde wennnschadt beaceanmernebtdncanes 31 18 13 20 82 36 21 57 49 

MESS) MMCOMC TaxsW1aDUIGleS, cc. tsscmcscsccceeedeevcecoes 15 8 6 10 39 17 10 27 23 

BOEING PN ECOE LAK CS isos yu cs dvecsuinoversosihenscoarcnineopasosoesmais 16 10 fi 10 43 19 11 30 26 

Wholesale Trade 

1959 1960 6 mos. |6 mos, I~ ac ce ed 
Poke) sen aay 40 | Total rq: poz’) ee mse 

millions of dollars 

IGS: Grae Geo a Re lake, Se Se See ICN Ape Ae Rc OO ROE 2,421 | 2,914] 2,936} 2,914] 11,185} 2,582 | 2,837) 5,419] 5,335 

Bee EG EER aE oe so etlon cats nates Rezaecatesucusaraet vewmdaknaee 69 96 107 92 364 67 76 143 165 

Less: Capital Cost Allowance ......... ne pmasiaanseyerint 20 20 24 26 90 21 21 42 40 

PEOrits. Betorey TAKES! ib oh sascseeteehccaccesReessces 49 76 83 66 274 46 55 101 125 

MeSS IMComMe Max Tita biliGVes! cok. csc.ccesccattsasaeessce 22 34 oil 29 122 22 25 47 56 

PLOGILG, SRUUOE <b BR OSr cocci Pavatdadesainetoesasiventasaboansacieses 27 42 46 37 152 24 30 54 69 

Retail Trade 

1959 1960 6 mos.|6 mos. 

millions of dollars 

RED Gila oo isrta ts ake aia va means evakosvamastoRuseeacnemanes 2,134 | 2,485] 2,258] 2,278| 9,155] 2,118 | 2,429] 4,547] 4,619 

TRAM ERTS IR tek eodrcsic ovis oe micascrrat ata snonematantee 62 91 ii 94 318 54 719 133 153 

Less; Capital Cost AlNOwance: «........cscssesacsesscctece 19 20 21 a 87 21 21 42 39 

ProtitS Refore: Taxes. <2... haciccik nsnonpendovateccesecetncss 43 71 50 67 231 33 58 91 114 

CSS: Income Tax TISDilICleS: 2.5.c.cccssscsenssssersvccsees 19 32 23 30 104 Na 26 43 Su 

PORES AEUCIN TRC Sirens receeeorececaeeeee 24 39 27 37 127 16 32 48 63 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 — Concluded 

Finance, Insurance and Real Estate* 

millions of dollars 

INGE ArNINeS 6 iY, 5. coded UB ncsneneee etna Meesnve tie tcees 98 106 94 100 398 100 111 211 204 

Less; Capital Cost AMOwance rics ikaticsscancces 21 23 23 31 98 22 25 47 44 

PLOEIUS IBCLORC TAX OS vecectarnteisoicein ures paeievsvstvaseroucni cM: 83 ce: 69 300 78 86 164 160 

Less: Income ‘PaxtBiahilities ; SMEs oc cwcssteteeess 35 37 32 31 135 35 39 14 72 

EPOLIES AIBely 1 Oxi os cap cmeecssnrccn rotor eni orn entectiaved 42 46 39 38 165 43 47 90 88 

Service 

1959 1960 6 mos. |6 mos. 

pia [2e [sa [sa [ro [ ia [2a | | 
millions of dollars 

ING FAROE S: .cvchscsctcconcnad unre anvusvedce ten tirvaaa deminer means 28 39 37 32 136 29 36 65 67 

Less* Capital Cost, AllOWance ics ecsassvescovsasovens soos 14 16 15 Te 62 15 16 31 30 

PROETS BELOre TAX CS cc cette ssocsrehoterscocscaseesgeneosst 14 23 22 15 74 14 20 34 37 

LOSS sInCOMG Tax Tis bilities... c.:scscvsenesscnecareoss 5 9 9 6 29 5 8 13 14 

PROPS AILer, TAX CS. <5. 5: iinuscuasennpctavesaniiannaiedsavenenacs 9 14 13 9 45 9 12 21 23 

Other Non-Manufacturing ** 

1959 1960 6 mos. |6 mos. 

ig [20 [sa] 4a] total | te | za |
 see ae 

millions of dollars 

ING cen INES, ce etentsticactchevmstasscecer hoteaseacesre sn trmaraarcaris 31 82 94 58 265 27 71 98 113 

Less: Capital Cost. Allowance |...) cysccacsorsacgbiivornss 14 35 41 25 115 12 35 47 49 

PYOLMUTS BELOre TPARESMIL GMs ices tele A corincestotietsar ees 17 47 53 33 150 15 36 51 64 

hesse income "Tax Liabilities irr c.snccotdocs cstctese 8 22 24 15 69 at ake 240 30 

PGOEIES ALOT TT AE OS xa saaiedie tan oitosaaeund veeoevomponealcanvsee cee 9 25 29 18 81 8 19 27 34 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* The Finance, Insurance and Real Estate group includes a Balance of Payments adjustment. 
** Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on theStandard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 
Standard Industrial Classification code, are listed below: 

Published Groupings Major Standard eicetce Classification feat i 

Mining Quarrying and Oil WellS ccc ciscccsscscscccrecsensosceses Metal Minin gar t., scssscseccecesstesess sossassesovesvcecs soceevevensosucince core 100-119 

POUOE 6 Be cx ense cstveres os 8nerera< oxninvenssbiaciy xnunesiisoudcenansskavmaacnaknpaereiere 120-129 

NONEMCUAINMININ Gs Seeccetectcssesressersucotarscatescucsenpessaceccedesesi ves 130-149 

Quarrying Clavaandioan duke 1tS=. asses ces cercessessverciessencers 150 - 169 

PTOSPECUN Ben scccscecseecasceores cov ceceivacscrcrensncccccn cece ss snuececenessensns 170-199 

Manufacturing: 

HOOUS TANG TB CVCTALECS \..cccss.csccssscecsiecsracessscvenssccoccsocsse OOdS7AaNdsBeV.eLaPOSi mca eccecsceererecciccesseeseatersaverscecencoeses 200 - 229 

RUUD DCTS LO CUCES accesses sncsos ueesacctecscecis costexcetcesce hecsssveseses RUD DETER TO CUCES Me mcrarcsccacsestscuctecscoceceecessevoceseseensetececosesers 236 - 239 

MEX EIU CTO TOGUCUS ‘iecssasvcnssvievseessnarestess ctenscersest ares steteeses Textile Products (except Clothing) ............ccccsccssssesseees 250 - 269 

ClothinerCRextilSrandu Hur) kes caccescosateereecncesectesrersrencerss 270 - 279 

WOOCEEFOQUCUSMsiccstscsstsccerccecsceretestesert ttt rineeconttersussesees WOOD EOCUCES 5. n. cctscsansaheicpepasoeaineneccencsasnesersansesvevonieesosenes 280 - 289 

PAD CIPO TOUUCES acces secessvoseveseraccsSocsosssvucesctrateceucsedcates BRBIOL Ee TOCUCER tia. tacacoe use kesmuenacssacacacnsaneansstosvebosvosorsessee 290 - 299 

Printing, Publishing and Allied Industries ............ | Printing, Publishing and Allied Industries. .................. 300 - 309 

AFOMPANG SLCC] PIOCUCUS Iocc.vassssesss css sesccescsetosnecesateconces Lronvand StecliProducts: .c.ccsscsavcccceceresccnseteresteccesteareeecnes 310 - 329 

TIaASpOreation) MQuipMeny 1. .ciadcccssssssroonenesevsowestsacavoogeeas 330 - 339 

INOn-Herrous Metal Products). ..:c.c.cccsssscotsceccncsoccccssesss Non-Ferrous Metal (Products) siisterccacercscece-ccocsecstacscccencess 340 - 349 

Electrical Apparatus and Supplies ............ccccesssseeeee Electrical Apparatus and Supplies ..............ssssssesceeserees 350 - 359 

Non-Metallic Mineral Products .............csececcsecorsesceeeee | NON-Metallic Mineral Products ..........ccccsescsesesesessssrsseees 360 - 369 

Productstot-Petroleum) and! Coal civcc-ct..cccreecessecsecees Products of-Petroleum and Coal. :..cc-ccscaseoscceesocsecnescees 370 - 379 

@hemilCalsProductS ics ccssonesrmcccs coset sesacereveecens sovicetceenes SHEMMIC OLE TOGUCES: Fo crssussincsecssensdcenvovcresutvesbanctuese sear pocewes 380 - 389 

Other Manufacturing IndustrieS ............ccccccecceceeeeeeees Miscellaneous Manufacturing Industries ............ccccccseee 390-399 

Mobac COmanGshODAGCOMETOGUCUS <ccssssscccencecescesecncoeaccereste 230 - 235 

IC ALNCTPETOGUCLS! ccctce ives ceteceacsveesieancaebestaeesneescsveseeecdseseaays 240 - 249 

Transportation, Storage and Communication .............. EUPANSPOLLAUMON , .c.cccsascecesssccsesscescsccsvteessessosacsceseeacevasestacsess 500-519 

SUOLA ZC redacseshetsccocscasesssasccseeesesceceedescossscccuseacs seseseateddecverssxs 520 - 539 

COMMUNIC ALI OMNI... ccc cescetecsessscsestcecsscassceccuccsroceverestcesestenes 540 - 599 

ADM CHULLLabya OD CEAGI ON tres scnce.coccrveserseccsceceseecokecnceneeee PublMiGaULIityRODeraulonuencscreccccetteeeetener ee ncenrneree 600 - 699 

PO MOPGSOLG “TPAC ©. csscvsssasnaspedvansnserestadeeuredstusegeovesssssavsceces Traded Wholesale Trad Gus. ....scscssesescesseccecsosevevsvssacestest ovens 700 - 729 

PVOCALIMETACC . cesstecessesasn elusbonessssauessvecsadsnseveiettesscéscessuavnaene PTACCWReCtA TL Tad Circcrcreccess ssratensceessesseeiteceshenecceseseereasesse 730 - 799 

Finance, Insurance and Real Estate .............csccssssescees Finance, Insurance and Real Estate .........ccccccscccsrereeees 800 - 899 

BS OLVICO: .csshssstescsssoctssasscssteevarcetsecccsteseescstaeterssscesseceaeeceseess Community,or PublicsServic et aw. vtves-.scccctersecensesoscessetecs 900 - 909 

RCCTCATIONISCLVAC Oi crectrevccrests soteteatesalsasetsteccescecenseccsersecese 920-929 

IBUSINE SStOCIVACOieeacsseccscsescasecvsanctecesatonernepeecenaccensecesseerses 930-939 

 CTSONAIESCHVIC Cixi saccenseroceestsaecqus tise sarsendveescsedotencssaesesseotee 940-949 

Other Non-Manulacturing ....s0c-.css<cecosesostescacowencveceeusvseeere ISTIC UICUTCicrvessecestoacer ct reeseteisveesravecenatessssevessressGvavesoevencesve 000 - 079 

ORE SUEY a cssee stan octtanteoterevocscsuscosecsuenetdvesesscsvsves sexdicesbecsseesss 080-089 

Mishinevand rappin ere: cascecssccesisccucecsasessverevscaceseccvcusees see 090-099 

WONSEUCEION  cncreccecterss cues vevessrocerScersnshe toes scatesasecte Socseeae 400 - 499 

1 Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

THIRD QUARTER, 1960 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies incor- 

porated in Canada, except Government-owned com- 

panies, Canadian unincorporated branches of foreign 

corporations are also included in the totals while 

foreign subsidiaries of Canadian corporations are 

excluded. 

Sources and Methods 

In preparing the estimates, a Stratified random 
sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘true’? figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent, This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 
are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 
cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts—depletion charges are shown separately in 

the tables. 

Canital cost allowance as outlined in the tables 

reflects the amount of depreciation claimed for in- 

come tax purposes, and, therefore, may not be com- 

parable to the amounts as shown by corporations in 

their own books. 

Income tax liabilities are estimated quarterly 

and are based on figures supplied by reporting 

companies. Adjustments are made to the quarterly 

estimates to cover losses in prior quarters. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘“Taxation Statistics’’. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1930-1554°'. issued by the 

Dominion Bureau of Statistics in March, 1955. 
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1959-60 

Mining --Quarryine and Oilswelismece seccces nen eae eee eee thal 72 99 Gioi0) 

Manufacturing: 
BoodsrandUBeveracesu. ctr ee ee eee 63 60 65 249 
Rubber Products ree ee ee Gn ean 7 6 4 24 
Textile:Products i .ersseete cs coe eee Sete 17 18 15 70 
WiGodGRTOdUCESHI erie mac neti hi anes! atten ine we Visca taney (PE) - 16 1h ily 64 
Pa pe4nProducese mavat tenor, eecencie en eee nae Mme ee ARLES 5D 57 65 238 
Printing, Publishing and Allied Industries .............ccc000 16 iy LT 67 
ironvand= SteelsProducts wert te ee ee oe ee 108 130 say 469 
NOn=Blerrous*Metal Products Ae ee 5) 6 5 21 
Electrical Apparatus and Supplies .......... iy 733\ iy 72 
Non-Metallic Mineral Products ............cccccccccccescocccee 16 18 18 68 
ELoducts ol Eetroleum and @oadler ae ee eee a 22 28 87 
Chemical’ Products. ee ee ee ely Sear 32 33 32 129 
©ther*Manufacturingwindustries*iene....c:eo 8 ee 19 19 18 HS 

Totals rae eet ere ee 392 422 418 | 1, 683 
Transportation, Storage and Communication ...................... 19 65 59 271 

PublicsUtility. Operations. scce cee ere ee eee 21 20 22 82 
WholesalevTrade te. ea 8 ee Ree ee ere 67 70 69 274 

PCT TTA Gy cu cccoteccotcere fine teoer ee ene Chen eal 61 oo 56 Zo 
Finance, Insurance and Real Estate ...... fat 74 76 300 

SORMICG ise, ety eRe NR ory ee ae i a ek as gal wi 18 20 714 

Other Non=Manufacturin gst: see ete ee ee 33 38 39 150 
Lotal all industries iccicss.ccessascssoteteteesdicneeen. 824 834 858 | 3,350 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
? Includes Agriculture, Forestry, Fishing and Construction. 

Note: Corporation profits as shown in this table are greater than those published in ‘‘National Accounts’”’ by divi- 
dends paid abroad. There are also minor differences because recent revisions to the quarterly profits data have, for tech- 
nical reasons, not yet been incorporated into the tabular framework of the National Accounts. For 1959 these amount to 
+$24 million. 

CORPORATION PROFITS — THIRD QUARTER, 1960 

After having fallen sharply from the 1st quarter 
to the 2nd quarter of 1960, seasonally adjusted 
corporate profits declined fractionally in the 3rd 
quarter. Within the total, however, there were a 
number of divergent movements. Profits rose sharply 
in the finance, insurance, and real estate group but 
mining declined by 5%, associated with a drop in 
production. Manufacturing showed a small decline 

reflecting off-setting movements within the sub- 
groups; iron and steel fell sharply but there were 
some gains in the other components, the largest 
being in foods and beverages. 

Seasonally adjusted, profits for the nine months 
of 1960 showed a 4% decline from the corresponding 
period of 1959, 

Notes on Seasonally Adjusted Corporate Profits Data 

Estimates of seasonally adjusted corporate 

profits before taxes in industry detail are presented 

in this publication in order to facilitate the inter- 

pretation of underlying trends in the data. The profits 
of most Canadian industries show clearly defined 
seasonal patterns due to the influence of a variety 
of climatic and institutional factors such as the 
freezing of the Seaway during the winter months or 

the heavy consumer buying associated with the 

Christmas season, In dealing with time series in 

which such seasonal fluctuations occur, it is usually 

difficult to detect the basic underlying movements 

of the data since these are often obscured by the 

regular, repetitive seasonal pattern. Although the 

process of seasonal adjustment designed to 

‘‘eliminate’’ such patterns can be carried out in 



approximate terms only, the resulting seasonally 

adjusted data do provide an important aid in the 

analysis of time series, By eliminating the seasonal 

movements, the underlying trend-cyclecan be brought 

into sharper focus and studied in isolation. 

The process of seasonal adjustment used in this 

table is essentially similar to that used in many 

other seasonally adjusted data published by D.B.S. 

Briefly the process is as follows: run a four quarter 

centered moving average through each series to be 

adjusted; on a chart plot the deviations of the 

original observations from the moving average for 

each of the first, second, third and fourth quarters; 

fit a curve to these deviations and from this read 
off the average deviations (seasonal factors) for 

each of the first, second, third and fourth quarters. 

The seasonally adjusted data are derived by dividing 

the original observations by the average seasonal 

factors determined as above. A fuller description of 

the problems and methods of seasonal adjustment is 

contained in Seasonally Adjusted Economic Indica- 
tors, 1947-1955 (An Outline of Problems and 
Methods) published as No. 77 in the Reference 
Paper series of the Dominion Bureau of Statistics. 
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TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1959-60 

Mining, Quarrying and Oi] WellS oo.ccccccccccccccccccsc-. 
Manufacturing: 

boodsvand Beverages ..3...4%...0..&..s ji Sears So IS 
PUDOGI ME FOUUCLS ey. eee Ae ke. ee sone ee) ase, 
exile erodctsn:, 2... .900). tar POIROT 
MOCOMAOD UGE STATE Ori dene) ASCE AN ciate 

Products of Petroleum and Coal ................... 
Chemital Products 9 ...20. Ba es So a a 

OUAS fe eS een One See. aetnnietes Eee 439 | 1,633 

54 73 84 60 271 65 67 
31 18 13 20 82 36 21 
49 76 83 66 274 46 55 
43 ad 50 67 231 3 58 
77 83 ral 69 300 78 86 
14 23 22 15 74 14 20 

See footnotes below. 

TAELE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1959-60 

Pie [2a se [so roa ve] 2a [sa] 
millions of dollars 

Mining, Quarrying and Oil Wells oo...cecccccccccecee... 46 53 52 56 64 
Manufacturing: 

Foods and Beverages. ............... cht TPs Se hades ooh 24 2 36 20 30 PPUDWORPTOGUCES Mc ane 0. Sey te ee Te 2 5 4 i 3 TExULI@  LOGUCtS ebiio ie.) ig a ee 10 10 10 8 7 Wood Products ....... a annie seat wah Rea nN oer be 6 13 9 6 9 PaperProdvetsia Jsiae, ahs 2b, Cem be ocd 273) 33 29 26 34 Printing, Publishing and Allied Industries ... u 12 8 7 12 ironvand Steel Prodiicts 0... 49 717 60 50 60 Non-Ferrous Metal Products .........ccccc000000 3 3 3 4 4 Electrical Apparatus and Supplies ............. 8 9 10 10 8 Non-Metallic Mineral Products ......................... R 9 14 1 6 Products of Petroleum and Coal ....................... 14 8 11 19 9 Cueinical Pro@ucts sp bs eet oh ea te ee 15 20 19 15 19 Other Manufacturing Industries? 0... 9 10 13 8 7 
EONAES aera iricenarpnist eee te Ce Te 173 241! 226 175 | 208 

Transportation, Storage and Communication ....... 28 38 44 34 35 
Public Millity Operation...) eee 16 10 7 19 Lil 
Whol@seleTTade 55 cnc. horace te eee Pt 42 46 24 30 
POCA UG) arab ee ck ee Se 24 39 Dit 16 32 
Finance, Insurance and Real Estate ...................... 42 46 39 43 47 
5b Ul idl a aA eR nee MSE hte Re) 1. <i, 9 14 13 9 12 
Osher. Non-Manufactinne? ) 02. 4 wy gle tou « 9 25 29 8 19 

Total all industries 220000... .occcccccccccccceeees 374 neal 483 384 458 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. ? Includes Agriculture. Forestry, Fishing and Construction. 
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1959-60 

millions of dollars 

| 1,387 INC RB HIATI INC Sterns stereos tesasess<sseecocacersenaceees 1,105} 1,414 1,380 | 5,286 | 1,168 | 1,350 | 1,315 | 3,833 | 3, 906 

Less: Capital Cost Allowance ..............0+ 430 487 508 Sli iele, O36 463 506 515 | 1,484 | 1,425 

PPOLILSEDCTOLC. TAXCSi.:.2...-cepesspaeccocteenesaceses 675 927 879 869 | 3,350 705 844 800 | 2,349 | 2,481 

Less: Income Tax Liabilities...................- 301 419 396 390 | 1,506 321 386 3561) 1 063zied 5116 

Profits After Taxes ............. 374 508 483 479 | 1,844 384 458 444 | 1,286 | 1,365 

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 

Mining, Quarrying and Oil Wells 

1959 

fae | 3a 4Q | Total 
millions of dollars 

GIES. cstdsrocdadscubabocaaa ede nenec cease ieecpRac Lone nnaoaca 536 578 614 (B33i) || Ap Bia: 598 

NIG CHEAT EES co ott c.cccussstocesesccsseosheoctenasts sn 127 140 148 149 564 147 

ieesse Capital iG@ost AllowancGe ....0........:s. 55 58 67 49 229 60 

FEFOPIUS MIS CLOLC MAK CS «.cccpteosscecrcss-ttoscecdenecnes PA 82 81 100 335 87 

Less: Income Tax Liabilities ....... 26 29 29 36 120 Gy lb 

POM ESPALU CLEA KOS yasvanrctessseectecnsctaneessesnanse 46 53 52 64 215 56 

Depletion Charged ,........-:-0 eS 9 7 8 10 34 10 
= | 

Food and Beverages 

1959 1960 

= | total 1Q [ 2Q 

millions of dollars 

SAN OS Get ne ete renee rera treat cesta ssenatyasestnaeesses 1,045 | 1,167) 1,166 | 4,321 957 | 1,030) 1,169) 3,156 

ING CREIATMIN GS metetettcesssenecstecccdssscsacssecoaressseases 81 89 95 330 60 78 92 230 

Less: Capital Cost Allowance ..............0... 19 PA 22 81 20 20 21 61 

TOTES TC LOLG) LAX CS rece cee.carseecccscecsssesen seco 62 68 73 249 40 58 val 169 

Less: Income Tax Liabilities ............... 30 32 By) 119 20 28 81 

NOLS MATLC DE LAKES clones srersecsdesarsenar sce semcees 32 36 38 130 20 30 88 

L Rubber Products 

? 1959 1960 

Q 2Q | 3Q | 40 | Total [ 1a | 2a | 3@ pe | 3 
millions of dollars 

ISIS) sechacostcendegebedeacneceeeeceyAnucoe xcaneompacodousoantictc 86 aly 103 100 401 90 105 101 296 301 

INGTREAINUN GS aeccee se tersstcretetetsesen cs canesetossee sss 7 12 11 i 37 5 8 10 23 30 

Bessa Capital Cost Allowance. cs..0....-.<. 3 3 4 3 13 3 3 5 11 10 

Profits BeCLOrey MaXeS <..c.dsessescsccosccneteesasceerse 4 9 7 4 24 2 5 5 12 20 

Less: Income Dax hiabilities ~~ ..0.o..cce.cc.es Z & 3 2 il 1 2 2 5 9 

Ries eter oe too dioeaentaets 2 5 & 2 13 iL 3 3 a 11 
Profits After Taxes 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry. 1959-60 — Continued 

Textile Products 

9 mos, 
1960 

Less: Income Tax Liabilities 

ProhiSspA here baxes cee ee ee es 

Less: Capital Cost Allowance 

Profits Before Taxes 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits, 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 — Continued 

Iron and Steel Products 

1959 1960 

1Q | 2Q | 3a | 4Q | otal 1Q ES 

millions of dollars 

9 mos.|9 mos. 

Sin, DIS! isc sid me sR Se sad see ES naE ecbacs ese en SenE aBPemats 1,372 | 1,650 | 1,510 | 1,579 | 6,111 | 1,476 | 1,602 | 1,373 4,451 | 4, 532 

NC TRHIGINIM ES, oe rete hee coca tes esse naceees 135 191 153 170 649 144 163 110 417 479 

Less: Capital Cost Allowance. ................... 44 47 40 49 180 51 47 39 137 131 

FOnitS BeLOre TAXES) assoc cseecoeesssossosercesenenne 91 144 Lvs 121 469 93 116 al 280 348 

Less: Income Tax Liabilities ................... 42 67 53 Di 219 43 56 32 131 162 

PTOCITS PA TLC Lu LaX CS cert tna ceutaecee-mscnmaseensannnnar 49 aint 60 all 250 50 60 39 149 186 

ac ‘ae Jia 

L Non-Ferrous Metal Products 

9 mos.| 9 mos. 

1Q 1960 | 1959 

millions of dollars 

SAS ie ey pane anaes mietece ntenemecmenees= 175 201 189 214 779 203 PNG 197 613 565 

INGLE VDE IAG EDERS) 1 ncteeAteanoan Jeobteucieonc Osppeedaoe die Seuchuee 16 23 18 23 80 23 29 21 Te: 57 

Less: Capital Cost Allowance ................... 11 17 13 18 59 17 22 13 52 41 

Profits Before Taxe sre. ete. sec. scncocseesteree se 5 6 5 5 21 6 7 8 21 16 

Less: Income Tax Liabilities ................... 2 3 2 2 9 2 3 4 9 7 

Polite Aber Taxes? sixes. cucetecticsist 3 3 3 3 12 4 ‘| aye 9 
bbc | mes ea ow 

1960 9 mos.} 9 mos. 
1Q | 2Q fi 3q | 1960 | 1959 

millions of dollars 

SOE eecannp ase itechneececs soe ane nrtna dee epee Babee a Seo 275 307 Suibey 330 | 1,229 300 303 316 919 899 

INERT PATE S ca cencnon anesestoee deeb seceocdracseseaeona 20 24 26 27 97 26 De 19 67 70 

Less: Capital Cost Allowance ......... pas a 6 6 6 Ze 8 6 6 20 19 

Profits’ Before: PAKS (tte ccese.cccseeesscarsnmenrners 13 18 20 21 12 18 16 13 47 51 

Less: Income Tax Liabilities .................... 5 9 10 10 34 8 8 6 22 24 

Profits AtLere DAXC Sia tes cnctaent cccutraes snore: 8 9 10 1 38 10 HY 7 25 27 
ested Sa 

Non-Metallic Mineral Products 

1960 9 mos.| 9 mos. 
19 | 20 | 3a 1960 | 1959 

SAS ee See aoc senate eetcnewieae stots a coneoetce tera 114 160 189 166 629 aly 145 181 443 463 

IN@tEMarmINe Sie cert ee hese peer eactcn seen ene 11 26 36 27 100 9 zl 32 62 is 

Less: Capital Cost Allowance ................... 6 Pik) 8 10 32 6 9 8 23 22 

Profits Before Taxes 2... ..2.2c..-cce-crecennoos 5) 18 28 LY 68 3 IW, 24 39 51 

Less: Income Tax Liabilities .................... 2 9 14 8 33 2, 6 11 19 25 

3 9 14 35 1 6 13 20 26 
PronitsrA ten lax CSaniie see eeetecuecscesserepaeesce 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 — Continued 

Products of Petroleum and Coal 

millions of dollars 

1, 768 

191 

104 

87 

32 

55 

Other Manufacturing [ndustries* 

1959 
1960 

2Q alice 4Q | total 19 | 20 |i 39 

268 280 

21 27 

3 4 

18 23 

8 10 

10 13 

millions of dollars 

5, 390 

millions of dollars 
Sepvrsncsrsanenonsusasssakenesviewsises:ssdee tad 6,181 | 6,157 | 6, 263 | 23,991 5, 684 | 6,094 | 6,080 | 17, 858 itsi2e @CMPSIDIN OS boca tech ee 504 652 619 642 |. 12,417 535 606 567 | 1,708 1, 775 

Less: Capital Cost Allowance .......... 186 198 197 203 784 204 207 194 605 581 Profits Before Taxes .o.cecccccccscccocse.., 318 454 422 439 1, 633 Sa 399 373.| 1, 1035; Roe Less: Income Tax Liabilities... 145 213 196 204 758 156 191 173 520 554 PTOUS TAtver Taxes! ek oc EB 173 241 226 23D 875 als: 208 200 583 640 
Note: 1. Depletion charges have not been deducted from profits, 2. Canadian Dividends Received 
* Other Manufacturing 

Classification group entitled and Leather Prod 
Industries’’, 

are not included in profits, 
Industries includes Tobacco 
“Miscellaneous Manufacturing 

ucts in addition to the Standard Industrial 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 — Continued 

Transportation, Storage and Communication 

1959 1960 9 mos.| 9 mos. 

| 12 | Boh | 3q | 4@ | Total 1@ | 22 | 3Q | 1960 | 1959 

millions of dollars 

SCS SU nee coves ance oeecoeaturcattcees cass 681 749 7198 TU 3,005 7a\s} 7164 805 | 2,282 | 2,228 

PN TRECAIIVINIE S| 24. tet to acs -ocasteascochacesereerasencuot 128 164 181 166 639 145 164 ayer 486 473 

Less: Capital Cost Allowance .............. 74 91 97 106 368 80 97 102 279 262 

Profits Before Taxes ..........005 54 73 84 60 271 65 67 715 207 tit 

Less: Income Tax Liabilities ................ 26 35 40 29 130 oi 32 34 97 101 

IBEOLIUSWATLCD LE AXCS Ness ctccectsvcoscorascasteosereees 28 38 | 44 | Sil 141 34 35 41 110 110 

Public Utility Operation 

—— 

} ie? weg 9 mos.| 9 mos. 

1Q | 2Q \ 3Q | 4Q | Total | 1Q | 20 | 3Q | 1960 | 1959 

millions of dollars 

383 SG on 2 OS OF ee eer 149 115 103 135 502 166 123 110 399 367 

NVle DRONES 2-8 Beonetecencde: ecoceeageoroc ccqoeeeoena 58 44 36 47 185 64 ipl 34 149 138 

Less: Capital Cost Allowance ............ Del 26 8} 27 103 28 30 Daye 80 76 

EROLMUSHBCLORCRL AXES cconcccsnenss-craneaseaccnn=s 31 18 13 20 82 36 21 12 69 62 

Less: Income Tax Liabilities ................ 15 8 6 10 39 iia, 10 6 33 29 

PROLitSeATLel LAXCS) \deersriences.cescsursccnsstes 16 10 " 10 43 19 Wa 6 36 33 

Wholesale Trade 

1959 1960 
wes 9 mos.| 9 mos 

|1@ | 2@ | 3Q 4a | Total 1a | gor 3Q | 1960 | 1959 

millions of dollars 

Pe eens cc masares eeerpaanenes s3e 2.421 | 2,914 | 2,936 | 2,914 | 11,185 2,582 | 2,837 | 2,921 | 8,340 | 8, 271 

Net Earnings . en acess 69 96 107 92 364 67 76 84 PAT 272 

Less: Capital Cost Allowance ............... 20 20 24 26 90 21 21 25 67 64 

ProLits BerOre MaAXeS! oecrtesesccscrarseserssesent 49 76 83 66 274 46 55 59 160 208 

Less: Income Tax Liabilities _.............. 22 34 37 29 122 22 INS 26 aS 93 

PEOLIESPACCCT AK CSc uctenacetescastaesachsonenanens DA 42 46 37 oy 24 30 33 87 115 
L (ea 

Retail Trade 

LS 

= sc 9 mos.| 9 mos. 

L 1Q Pm as Gate Td | Total oan 2Q | 3Q | 1960 

RE Ne ere Pag coca susneadelana yates 9.134 | 2,485 | 27258") 2,278 9,155 | 2,118 | 2,429 | 2,181 | 6,728 | 6,877 

ING CREMATININE Sule coe nacenececare tee scncsccccstwarsaerer 62 91 71 94 318 54 719 60 193 224 

Less: Capital Cost Allowance .............. 19 20 Past Dit 87 ZAl DA 23 65 60 

PLrotitSeeClOlre LAXCS. o.cceevectcssscessednconcones 43 ral 50 67 onl. 553 58 37 128 164 

Less: Income Tax Liabilities ................ 19 32 23 30 104 17 26 17 60 74 

Profits ALtetl PX CScscnstersentecsssceccseeeryennes 24 39 Di ull Way 16 32 20 68 is 90 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 — Concluded 

Finance, Insurance and Real Estate* 

1959 
1960 9 mos.| 9 mos. 

1959 1Q | 2Q 3Q ‘| 40 | Total 1Q gS ear 3Q 

millions of dollars 

INCt Harnings A.cieeen soi et ie cee 98 106 94 100 398 100 itsial 111 

Less: Capital Cost Allowance ...........ece 2 23 23 31 98 22 25 25 

EtOtips Beror G/TaXes 25a soya ee eel 717 83 71 69 300 78 86 86 

Less: Income Tax Liabilities ................ 35 37 32 31 135 35 39 37 
PIOUS Alter TENS tu. teed eed 42 46 39 38 165 43 47 49 i 

Service 

ay 1959 9 mos./9 mos. 
1Q 2Q 3a_| 49 _| otal 1Q 1959 

millions of dollars 

Netu arming: lisstdsecsuctus ste chee eee tan 28 39 37 2 136 39 100 104 
Less: Capital Cost Allowance .......eccccceee 14 16 15 iy 62 US 46 45 
Profits ‘Befote Taxes tiasucen dave slic 14 23 22 15 74 20 54 59 
Less: Income Tax Liabilities ......00....0.. 5 9 9 6 29 8 21 Do 
Prolite Alter: Taves: a5) ead toe sete 9 14 | 13 9 45 12 33 36 

Other Non-Manufacturing** 

1959 1960 ‘gs 
1Q | 2Q | 3Q | 4Q | Total | 19 pia | 2a | sa [sa [re 

31 

ike 

82 94 

35 41 

47 53 

22 24 

al 29 

2Q 1959 

millions of dollars 

265 

115 

150 

69 

| 
Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 

* The Finance, Insurance and Real Estate 
** Other Non-Manufacturing includes Agricu 

group includes a Balance of Payments adjustment. 
lture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on theStandard Industrial Classification as printed in the 

Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 

Standard Industrial Classification code, are listed below: 

2 
eS 

Published Groupings 
Major Standard Industrial Classification S.I.C. Code 

Groupings No. 

= 

Mining, Quarrying and Oil WeUS os cceeeeereerereeeeerene NYSE AM MNIUIINIE Coens coccccccccensssdsesdsseccseceeessrecsastoverscssecssooss saps 100-119 

PN Sad Wee eM a Pe ey a ae eon RT 120 - 129 

Non-Metal Mining ..........:ssssesesccesesescserescrcneceseseccvececeseseeers 130 - 149 

Quarrying, Clay and Sand Pits ....csccccersreeccsereererererees 150 - 169 

PLOSDECCtINEG .....ccsesseseccccssrsrrarercssnsreceneesrereseseneranesenenasasen ees 170-199 

Manufacturing: 

TIOOdS ANG BEVCLALCS Kovecsecsecosesevsseocscrcrenesesssevessceverses FOOdS ANd BeVECLageS  ....sccecccccsrsrssscccecesecerenscsveseseeeesensace 200 - 229 

RUDD EL PTOAUCES sss sscrecesetsvcssvo.cssceeseséeccvecss oessnsecesocvasse Rubber Products. ........cccccccsscesssesrecoserscscssesssevsrecsssssosves eens 236 - 239 

TROXEUL CHE TOUUCES) cecevcccccerecvevestsettBoavee coves soslssesies¥nosesesess Textile Products (except Clothing) ....reccecerrreerseee 250 - 269 

Clothing (Textile and Fur) ....ccccsccccssrcsrecsesseresesereeseasens 270 - 279 

WG OGUETOUUCES, cecesscsceccscessteusecssesecssscereeesosoressaeacennnoterrs W00d Products .......ccccccceccessrsrorssssssssecssereeessssssrereseseseesceeers 280 - 289 

Paper Product ......ssscccscesssororerccererersescesersensererevesesens Paper Products ...scssscscsssssecessscceserecssseesaessasscesesareserasenaes 290 - 299 

Printing, Publishing and Allied Industries ........... Printing, Publishing and Allied Industries ...........++0+ 300 - 309 

Tron and Steel Products. .........ssscccsveccoscccecorersreseneveseoers Tron and Steel Products ..........sccssesseceererececsecescsterseoeeserees 310 - 329 

Transportation HquipMent .........ccerecererserecescrersrerereeseeeees 330 - 339 

Non-Ferrous Metal Products ...scssssssseseseeeeeeee |Non-Ferrous Metal PYOMUCES) Veeco seisowecceatacesecapevcsene sees 340 - 349 

Flectrical Apparatus and SupplieS «nn... ceceeeseereeers Electrical Apparatus and Supplies .......csessccsesrereeeeereeees 350 - 359 

Non-Metallic Mineral Products .........ceccee ... [Non-Metallic Mineral Products .......scsessscsesersreererereeeeene 360 - 369 

Products of Petroleum and COAL ....ceccscccccscereeecerers Products of Petroleum and CO] ........cseserererseccesseererere 370 - 379 

GNemiCal PTOAUCUS werscass.ssosccesesevess , [Chemical Product .........ccccssesscesssecsssrereeseceesesereeesroeeseeens 380 - 389 

Other Manufacturing INGUStrie€S .........ccccseeseereseeeeonens Miscellaneous Manufacturing InduStrieS ........cccseeerere 390-399 

Tobacco and Tobacco Product ......cccssceeesesccerecereceeeeers 230 - 235 

Leather Product .....cccccsssssssccccesssscscerceeenreneccsossceceserarenees 240 - 249 

Transportation, Storage and Communication .......+0 TLANSPOTtALION ......cccccccscsseccseseessescssnsnncacesacecoecessesanacesasec ens 500-519 

StOTAGE .acccccccscccscscrnrscssscsscccscvecerenesesacecnceese ss erecsseveresasenocers 520 - 539 

COMMUNICALION .......cccccrecsrssssccccerecenececereresensresesesesenaeanes ens 540 - 599 

Public Utility Operation? ............ssccsescersrecessssressseseeees Public Utility Operation?...........scccccsssrccssessrsecssssccsorosees 600 - 699 

WholeSale Trade ..........cecccccsscrssessoessossorcrsessssovecsevcesoocenere Trade: Wholesale Trade......cccccccsccccssssrreescrerersssssrerscorerers 700 - 729 

Retail Trade ......ccsssscscssecssersscrecerecersserssersessenssaesacaracorers Trade: Retail Trade ......ssscscscssseeseesressseeerererererenacenasenees 730 - 799 

Finance, Insurance and Real Fistate ...... ce seeesereeeerees Finance, Insurance and Real Histate ........sseseseerererees 800 - 899 

SOT UG Oren eee oe ooe caren eu eacecerdc cut sues suncerececesoncasencadssecst ser Community OF PUbDLIC SELVICE ..cceceesecenerereraseeeserereeaes 900 - 909 

Recreation Service .....cccccrerccccscssesersreserersnsrsesrenesseeenrenseees 920 - 929 

BUSINESS SETVICE ........esssseccrsscccrecccccessecrarersscsssnesssccessae eee 930-939 

Personal Service .........ccccccorssssccccccesssscccecesscaserecesscesceesanars 940 - 949 

Other Non-Manufacturing ............:scccssscereneserecenerororsseeerore ABTICUIEUTE .........cssesrercccessssssaseecnnacaceecseracsseseerecersranases seers 000 - 079 

POL OS LLY er reirtes eons tocceccecctosaceasascacssecssersslonsessiecenavansseresesene 080-089 

Fishing and Trapping ...........cssccsesersssrerceceroserererararasecerens 090-099 

GOTISETI CELIO crcsstagececeacercencecsqs+cesserensorascsescostusesounveetonnyesns 400 - 499 

1 Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 

utilities such as steam heat and power distribution. 
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NOTE 

The data contained in Tables 1 to 5 inclusive of this report 
‘have been revised to take into account the latest available 
information for previous periods and, therefore, replace the 
estimates in earlier issues for the years 1957 to date. All data 
from the first quarter of 1957 to the third quarter of 1960 in- 
Clusive have been reworked to make use of more up-to-date 
information, 



CORPORATION PROFITS 

FOURTH QUARTER, 1960 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies incor- 

porated in Canada, except Government-owned com- 

panies. Canadian unincorporated branches of foreign 

corporations are also included in the totals while 

foreign subsidiaries of Canadian corporations are 

excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 
and are available about two years after the year to 

which they refer. The sample results are used to 
allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘true’ figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 
cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 
firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts —depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in the tables 

reflects the amount of depreciation claimed for 

income tax purposes, and, therefore, may not be 

comparable to the amounts as shown by corporations 

in their own books. 

Income tax liabilities are based on figures 

supplied by reporting companies. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 
Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 



TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1956-60 

1} Mining, Quarrying and Cil Wells ...........ccccccccoccseccceseee 107 

Manufacturing: 
2 POOGS:ARG BOVErages su). R esc cae ee... 52 
3 RRUD DOT RTOGU CHS fics. sacked ee, 7 
4 wextile Products sj: de acnete. 258 bees ick pees. 14 
D MOOGSETOOUCLS, She. Uw Woes e PM et 24 
6 RODer FIUGUClS toa Ltt 719 
7 Printing, Publishing and Allied Industries .......... 14 
8 on and) Steel. Products: ..00 4. Gl ee 8: 100 
9 Non-Ferrous Metal Products .0......cccccccccccececccecececees 12 

10 Electrical Apparatus and Supplies .........cccccccccccce- 18 
alal Non-Metallic Mineral Products ......cccccccccececccccececeee 18 
iz Products of Petroleum and Coal ........ceccccccccccccseeees 35 
13 CIOMICH ICE TOGUEI SE Ls. clte,s r,s. ee, 25 
14 Other Manufacturing Industries! o0.0.o...cceeceecceccceee 15 
15 ORNS ee see Mac saa eee ee a 413 

16/ Transportation, Storage and Communication ............ 56 

iG Priblic Utility: Operation ¢..Aeow..cedt bodetan.« 15 

1S/Wholesale Trader ae Lee ee es 76 

ES | Fetal) ‘Trade..,...2% 26 be ee ee ee ee oe 43 
20; Finance, Insurance and Real Estate .........ccccccc000-5.. 19 

aby Service’ hn 2h... 28, AR BERR 2 G0. ae, 15 

22) Other Non-Manufacturing? .............c:ccccsccsececcsecccesecceceees 29 
23 Totals, All Industries 2000.00.00... cccccccccccccecsceceee - 833 
See on en eee fcc A 

18 

29 

837 

millions of dollars 

96 81 382 84 93 78 67 322 

50 52 202 55 54 54 55 218 
8 8 31 7 6 5 2 20 

13 16 57 16 14 12 11 53 
19 15 79 i 11 12 5 35 
72 57 283 56 55 59 50 220 
14 14 56 14 13 12 11 50 

108 | 133 452} 126; 114] 109} 107 456 
15 8 47 8 2kPiatd’=< eh 2 
18 21 76 16 Li? 17 13 63 
16 16 68 14 16 16 18 64 
34 39 142 44 41 34 21 140 
23 24 97 24 25 19 24 92 
14 13 56 13 14 14 15 56 

404 416) 1,646; 400) 382 | 356| 331/ 1,469 

63 61 240 53 56 49 42 200 

15 15 60 16 15 15 15 61 

73 76 295 76 71 65 50 262 

57 57 213 54 51 53 51 209 

84 ie 318 75 71 73 82 301 

18 18 69 20 19 21 17 17 

30; 34 122 36 38 40 41 155 

840; 835! 3,345) 814| 796| 750] 696| 3,056 

+ Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 

Notes on Seasonally Adjusted Corporate Profits Data 

Estimates of seasonally adjusted corporate 
profits before taxes in industry detail are presented 
in this publication in order to facilitate the inter- 
pretation of underlying trends in the data. The profits 
of most Canadian industries show clearly defined 
seasonal patterns due to the influence of variety 
of climatic and institutional factors such as the 
freezing of the Seaway during the winter months or 
the heavy consumer buying associated with the 
Christmas season. In dealing with time series in 
which such seasonal fluctuations occur, it is usually 
difficult to detect the basic underlying movements 
of the data since these are often obscured by the 
Tegular, repetitive seasonal pattern. Although the 
process of seasonal adjustment designed to ‘‘elim- 
inate’’ such patterns can be carried out in approxi- 
mate terms only, the resulting seasonally adjusted 
data do provide an important aid in the analysis of 
time series. By eliminating the seasonal movements, 
the underlying trend-cycle can be brought into 
sharper focus and studied in isolation. 

The process of seasonal adjustment used in this 
table is essentially similar to that used in many 
other seasonally adjusted data published by D.B.S. 
Briefly the process is as follows: run a four quarter 
centered moving average through each series to be 
adjusted; on a chart plot the deviations of the 
original observations from the moving average for 
each of the first, second, third and fourth quarters; 
fit a curve to these deviations and from this read 
off the average deviations (seasonal factors) for 
each of the first, second, third and fourth quarters, 
The seasonally adjusted data are derived by dividing 
the original observations by the average seasonal 
factors determined as above. A fuller description of 
the problems and methods of seasonal adjustment is 
contained in Seasonally Adjusted Economic Indica- 
tors, 1947-1955 (An Outline of Problems and 
Methods) published as No. 77 in the Reference 
Paper series of the Dominion Bureau of Statistics. 



TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1956-60 

1958 1959 1960 

fee) 2q' | 30 | 4q | Totem} 1g fe 2ee] sae] 4a | Tot | 1@ | 2@ | 30 4Q No. 
millions of dollars 

50 50 68 66 234 69 713 lat 94 313 92 91 88 81 S520) iL 

56 59 59 61 235 64 64 62 67 257 57 58 66 66 247| 2 
2 6 6 9 23 8 i 6 5 26 4 4 4 5 ite 83 

10 10 13 ity 50 16 17 16 14 63 13 13 10 12 48| 4 
uh 11 11 16 45 16 20 12 18 66 17 ie 15 11 56| 5 

52 47 55 55 209 55 58 55 59 on 61 58 62 58 239; 6 
12 12 12 2 48 13 14 14 13 54 13 12 13 11 49| 7 
92 94 88 101 375 111 117 140 113 481 111 91 95 71 368 | 8 
uf 6 7 9 | 29 6 5 5 Ti 23 7 6 9 9 31 |i mg 

18 15 15 iW 65 15 20 23 20 78 20 18 15 tal 64] 10 
15 5 15 17 62 16 16 16 14 62 12 11 14 14 5 (ia 
21 16 18 23 718 18 19 25 28 90 27 26 23 iy 93} 12. 
19 23 25 26 93 2 29 31 26 LHS 28 27 28 25 108} 13 
11 13 13 13 50 14 15 15 12 56 13 iat: 13 12 49 | 14 

322 327 337 376 | 1,362 379 401 420 396 | 1,596 383 348 367 322 1,420; 15 

36 40 47 56 179 54 55 52 49 210 57 52 47 48 204] 16 

13 14 14 15 56 16 16 17 18 67 18 18 19 20 159] 7, 

51 56 59 65 231 64 67 67 66 264 57 50 47 63 217) 18 

55 52 57 62 226 61 62 58 59 240 47 | 50 47 56 200} 19 

106 97 107 115 425 108 101 107 121 437 119 11105) 128 125 487] 20 

19 17 18 18 72 17 20 18 21 76 17 7, 7 13 64] 21 

50 5 51 vil 203 50 50 49 49 198 46 45 44 46 181 | 22 

702 704 7158 824| 2,988 818. 845 865 873 | 3,401 836 7186 804 774 | 3,200) 23 

2 Includes Agriculture, Forestry, Fishing and Construction. 

Corporation Profits Before Taxes 

Reflecting the partially offsetting influences 

present in the economy in 1960, corporate profits 

fell by about 6 per cent, following a considerable 

advance in the more expansionary climate of the 

previous year. 

A lower level of profits was a fairly common 

experience among industries. However, there was a 

substantial increase in profits in mining, quarrying 

and oil wells and in financial services as well asa 

Significant gain in public utilities. 

Most of the individual manufacturing industries 
Shared in the unfavourable profits experience of 

the group as a whole, with total manufacturing pro- 

fits down by about 11 per cent. Among the major 

manufacturing industries, the sharpest decline took 

place in iron.and steel, where profits were off about 

24 per cent; this decline was associated with re- 

duced output in the industry. The deterioration in 

profits was also relatively large in such other dur- . 

able goods industries as wood products, electrical 

apparatus and supplies and non-metallic mineral 

products. On the other hand, profits were moderately 

higher in paper products and in products of petro- 
leum and coal where production likewise rose 

between the two years. 

In spite of a significant increase in the volume 

of trade, profits were substantially lower in both 

wholesale and retail trade, apparently associated 

with higher costs and the easing in some prices. A 

small decline in profits in the transportation, com- 

munication and storage group was in part the result 

of the smaller volume of traffic handled by the 

railways. 



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1956-60 

1 | Mining, Quarrying and Oil Wells ........cccccccccccocecccoceses. 103 97 105 el 382 80 92 87 63 322 
Manufacturing: 

2 POGdSsand BOVGPages .i.deccceceveccscdekesscanexertaechecccece Say 47 60 58 202 39 52 66 61 218 3 PROD DOT ot OUCES titi 6. teies cccc cdi cok 5 10 "ef 9 31 4 7 6 3 20 4 PGR UHC METOGUCES 6. deh anelcncesds aco vee dees Lf 3 10 ty 57 17 13 13 10 53 5 I OOG PROM UCC Ses tae sis catad i saccovs ee Bice cave Bec, M7 25 25 12 79 5 13 12 5 35 6 EO DOLSECOOUCES! 82 2... cot Me cece codecs oc Wc cs 69 78 72 64 283 46 60 sia 57 220 7 Printing, Publishing and Allied Industries... 11 20 hl 14 56 12 L7 9 2 50 8 HOM and: Steel Products, (jx) thee e... 84 141 103 124 452 E12 146 93 105 456 9 Non-Ferrous Metal Products ial 14 15 tl 47 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1956-60 

millions of dollars 

1 | Mining, Quarrying and Oil Wells ........cccccccccceccccceces ese 68 64 

Manufacturing: 
2 TOQOUS SH BeVGrages ok... eerhecciecencs tice sectnscera ct 20 26 
3 Pwlober Products £6) aeithed. LUAe ston) ek 3 5 
4 Pectiie ‘Brodngts cio) iar ee eee kt ia 8 
5 MOOG Products. titre, ste Lal ate wee wee 10 5 
6 Paper rroducte) 129) ais et Be ST ayy 42 
tf Printing, Publishing and Allied Industries.......... 6 12 
8 HON, and: Steel Produces ccvicccccsseet:.. eee. ..ect ees 46 717 
9 Non-Ferrous Metal Products .........ccccsccccososscoccoeec cee 6 7 

10 Electrical Apparatus and Supplies .........ccccecc00.... 9 10 
11 Non-Metallic Mineral Products ........cecccccccecececoceses. 5 12 
12 Products of Petroleum and Coal .......cceccccccceceesceces. 22 19 
13 Chemical Products’ \......5... sack: oe att ens 12 17 
14 Other Manufacturing Industries?! .0........cccceccccccscse.. 8 8 
15 TORRIS icc. ccorsciok ee eee 195 258 
16 | Transportation, Storage and Communication............ 2 35 
Pie eublic: Utility Operatione sk oc a ee 11 8 
Pow Giesalex trade cli cass. fe ete) tue he ee 3h 45 
EO h EVEUSU eT PAGC LE ockn, «, cae. ah.. a ees. dae yd a 14 38 
20| Finance, Insurance and Real Estate oooccccccccccccccccese. 45 52 
MIM SELVICC Wee ests otic Me. Le ae 8 13 
22| Other Non-Manufacturing? _.......,...cssessssssssvecesecdsescacce.. 10 19 
23 Totals, All Industries  ...............ccccccccccccccosesccocess rat 532 
ee 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1956-60 

111 110 102 102 425 113 113 102 109 437 124 129 125 109 487 | 20 

15 21 20 16 72 14 23 20 ug] 76 14 19 18 13 64 | 21 

28 59 71 45 203 27 58 69 44 198 24 53 63 41 181 | 22 

586 779 802 821 | 2,988 688 939 887 887 | 3,401 724 875 823 778 | 3,200 | 23 

2 Includes Agriculture, Forestry, Fishing and Construction. 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1956-60 

millions of dollars 

27 30 46 38 141 44 46 48 56 194 56 61 56 49 222} 1 

19 32 41 35 127 21 35 39 36 131 20 31 42 36 129} 2 
= 3 4 5 12 2 4 4 3 13 1 3 3 3 TOR ars 
6 3 8 10 27 10 8 8 i 33 8 6 5 8 27 | 4 
2 7 8 8 25 4 13 10 8 35 5 8 10 6 29| 5 

22 28 28 34 112 23 33 26 33 115 25 33 29 33 120| 6 
5 9 H) 7 26 6 9 6 7 28 6 9 5 6 26] 7 

47 64 38 55 204 51 76 57 62 246 58 64 37 38 19% 8 
4 5 5 6 20 2 3 3 4 12 3 4 b) ) LT debe 
8 7 ‘i 11 33 7 10 11 12 40 9 9 7 6 31 | 10 
1 10 13 10 34 1 10 13 Hi 31 1 6 11 8 26 | 11 

10 5 7 28 50 8 8 10 29 55 14 12 13 14 53 | 12 
9 15 14 12 50 13 18 17 11 59 14 17 16 9 56 | 13 
5 7 8 4 27 7 8 9 6 30 6 5 f 6 24 | 14 

138 195 186 228 747 155 235 213 225 828 170 207 190 178 745 | 15 

yi 21 35 35 98 15 31 39 22 107 22 28 32 24 106 | 16 

11 7 4 9 31 13 8 4 8 33 15 10 5 11 41/17 

17 33 41 36 127 24 40 48 38 150 23 28 31 36 118 | 18 

20 35 33 41 129 24 42 29 39 134 17 31 21 39 108 | 19 

70 68 58 63 259 70 65 60 68 263 72 73 72 60 277 | 20 

9 14 13 9 45 u 14 12 11 44 8 12 10 6 36 | 21 

i] 38 25 31 iit 15 33 35 24 107 13 29 33 23 98 | 22 

316 441 441 490 | 1,688 367 514 488 491 | 1,860 396 479 450 426 | 1,751 | 23 

2 Includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1956-60 

1956 1957 

No a [2a [sa [4a [ra [ te [28 [30 | 49 | vem 
millions of dollars 

1 1,064 [21,337 | 1,347 | 4, 270 5,018} 1,115 | 1,349 | 1,292] 1,172] 4,928 
2 369 415 438 451 1,673 433 473 486 480 1,872 
3 695 922 909 819 3, 345 682 876 806 692 3,056 
4 291 390 384 348 1,413 318 382 347 290 rast 
5 404 Boe 525 471 15932 364 494 459 402 1,719 

TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1956-60 

1Q 

Mining, Quarrying and Gil Wells 

No. 

millions of dollars 

1 |Sales ...... Bore) 4 Bel Pete Bhi im oe b.. 55 | Pe 8 if 569 611 Se 568 2,320 
mune Warnings .,..) 006). ieee geo 141 551 125 138 139 105 507 
3 |Less: Capital Cost Allowance.................... 38 169 45 46 52 42 185 
+ Protits Before Taxes. .......,0.080. ees 103 382 63 322 
5) |Less: Income Tax Liabilities .................... 35 129 17 pe Wat 
OLEeLoLlts Alter Taxes .n..,.c0e 68 253 49 60 56 46 PAL | 
MpvepletionsC hear ge desc cgons totais heuscev cic cess 29 

Foods and Beverages 

1956 

millions of dollars 

Ce eee ee ne | ee Seen ey © ieee 799 3, 693 863 3, 932 
Do (NCE Harminges 0 TORR ac eh ee... 54 272 57 293 

10 |Less: Capital Cost Allowance.................... i 70 18 75 
id} Photits Before Taxes hc 208.. 0. ee. 202 39 218 
12 |Less: Income Tax Liabilities .................... 91 19 99 
is) | Profits Atter Taxes SR.) otha BE 111 20 119 

Rubber Products 

1956 

millions of dollars 

Note: 1. Depletion charges have not been deducted from profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1956-60 

1958 

1Q | 2Q | 3Q | 4Q | Tota 

1960 

2Q ] 3 4Q | Total |no. 1Q 2Q 

millions of dollars 

1,027] 1,250] 1,276) 1,316] ° 4,869] 1,128] 1,434| 1,400| 1,421) 5,383] 1,052] 1,271) 1,196] 1,130) 4,649) 1 

441 471 474 495) 1,881 440 495 513 534 1, 982 472 515 516 521} 2,024) 2 

586 779 802 821; 2,988 688 939 887 887| 3,401 724 875 823 778} 3,200) 3 

270 338 361 331; 1,300 321 425 399 396} 1,541 328 396 373 352| 1,449) 4 

316 441 441 490} 1,688 367 514 488 491} 1,860 396 479 450 426| 1,751; 5 

TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955-59 

Mining, Quarrying and Oil Wells 

1958 1959 

fo | tq | 30 4Qq | Total foutoo | so 1 4c Total | 1a | 2e 3Q 4Q | Total |No. 
millions of dollars 

447 504 520 481 1,952 471 556 566 586 | 2,179 530 584 589 557| 2,260} 1 

90 96 119 105 410 109 130 139 146 524 133 146 147 134 560} 2 

41 46 . 46 43 176 40 55 60 56 211 44 51 58 55 208; 3 

49 50 73 62 234 69 75 79 90 313 89 95 89 19 352] 4 

22 20 27 24 93 25 29 31 34 119 33 34 33 30 130} 5 

27 30 46 38 141 44 46 48 56 194 56 61 56 49 222) 6 

9 8 9 10 34 10 9 10 8 oe it 10 10 10 41, 7 

Foods and Beverages 

1960 

3Q [ 4Q | Total | 

1958 1959 

3q | 4Q 
millions of dollars 

884 | 1,058) 1,061] 1,090] 4,093 941] 1,076 | 1,141} 1,142} 4,300 955] 1,056] 1,147] 1,130) 4,288} 8 

58 77 92 88 315° 64 85 oF 96 342 59 81 101 95 336| 9 

19 19 20 22 80 20 20 22 23 85 21 21 22 25 89} 10 

39 58 72 66 235 44 65 15 73 257 38 60 79 70 247| 11 

20 26 31 31 108 23 30 36 37 126 18 29 37 34 118} 12 

19 32 411 e435 127 21 35 39 36 131 20 31 42 36 129| 13 

Rubber Products 

1958 1959 1960 

millions of dollars 

73 93 93 94 353 84 110 102 98 394 88 103 100 96 387| 14 

4 9 10 12 35 1 12 Wal 8 38 5 8 8 8 29) 15 

3 3 3 3 12 3 ee 3 3 12 3 3 3 3 12) 16 

1 6 7 9 23 4 9 8 5 26 2 b) 5 5 LEON) GES 

1 3 3 4 11 2 5 4 2 13 il 2 2 2 7| 18 

— 3 4 5 12 2 4 4 3 13 1 3 | 3 3 10} 19 

> 

Note: 2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1956-60 — Continued 

Textile Products 

No] 

Dm oO P WW DL pe 

ao) on io) = as — n (es) om (2) = ca») | @ ad iq?) n 

Wood Products 

1956 1957 

1Q | 2Q “| eae 4Q | Total 1Q 2Q | 30 | 40 Total 

millions of dollars 

MMA HORE. Ge cMLvccdnn cuteaeeedaccenadeen aie cae 376 422 442 402 | 1,642 Bale 
BN Ot kearn in eee.c:). <,cbaseeathettoncsctsaiketivenecak Gabe es 29 38 35 26 128 16 
9 | Less: Capital Cost Allowance ..........ccs00. 12 13 10 14 49 11 

10) Profits Retore, T Axess sissscccstsezccsicoscsdtnics 17 25 25 12 ag 5 
11 |Less: Income Tax Liabilities...........c..000. ul 10 11 5 33 3 
bo rotits Atier Taxese 2.3 vote eo). he os 10 15 14 Uf 46 2 
Ue Whepletion (hare Or 3. caccssosclegeesissar dys: 1 aT a 2 1 5 1 

Paper Products 

1956 

1Q | 2Q 3a | 49 | otal 

millions of dollars 

ERISA OS jocra so ste coh Ree dacesaen neces 441 473 491 508 | 1,913 461 487 466 | 1,917 
LD WN GUMAININ GS od c..1.0eaethosncsatetetese ee, 94 103 97 91 385 Te! 85 84 331 
16 |Less: Capital Cost Allowance ........cccc0.. 25 25 25 27 102 Pat 28 24 iol 
IVS). Protits BeforevT axes), (ose hee cocina teas 69 78 72 64 283 46 Ny 57 220 
18 | Less: Income Tax Liabilities .........ccccc0c.. 32 36 33 29 130 21 27 26 102 
19" | Protita After Taxes, Gunes Lae 37 42 39 35 153 25 30 31 118 
20a Dep! ction Garg ede Ph enccsncscos A Madstcaiat sass I 1 1 il 4 1 i 1 4 

Printing, Publishing and Allied Industries 
ee 

1956 1957 

iad Cal haw Tosa Total 1q | 29 | 39 4q_| Total 

millions of dollars 

2 el Sy a RARER RIG) Ula iced LOSS 158 180 162 
POTN. CLARA CCE ae SOE Sei seal 15 25 16 
23 | Less: Capital Cost Allowance ......cccccccce.. 4 5 5 
a4 lPxotts Before Taxes 00/3 te) 1i 20 1 
25 |Less: Income Tax Liabilities..........cccc000. 5 8 5 
2 VP TOUTS Aer TAXeG 5.208, kh eee 6 12 6 

Note: 1. Depletion charges have not been deducted from profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1956 -60 — Continued 

Textile Products 

1958 1959 1960 7 

iq | 2Q | 3Q i 4Q | Total 1Q 29 | 3Q i 4Q Total 1Q 2Q | 3@ 4a | Total |No. 

millions of dollars 

352 364 384 409 1,509 381 397 411 409 1,598 388 392 402 419 1,601 1 

18 ui 21 24 80 23 24 23 22 92 20 19 17 20 76 2 

8 8 A 7 30 4 8 4 "f 29 7 i 7 7 28 3 

10 9 14 aly 50 16 16 16 15 63 13 12 10 13 48 4 

4 6 6 7 23 6 8 8 8 30 5 6 5 5 215 

6 3 8 10 27 10 8 8 qf 33 8 6 5 8 PA 6 

Wood Products 

1958 1959 1960 

1Q 2Q 3Q 4Q | Total | 1Q° | 29 3q | 4Q =i Total 19 | 2Q ; 3Q_ | 4 Total | 

millions of dollars 

309 374 397 396 1,476 341 439 393 411 1,584 355 403 422 Bile 1,553 ¢f 

17 25 24 PAG 93 23 36 26 29 114 25 30 30 21 106 8 

12 12 12 iy 48 12 12 ik We 48 13 14 13 10 50 9 

5 13 12 15 45 11 24 14 17 66 12 16 17 ital 56 | 10 

3 6 4 ¥ 20 11 4 9 31 uf 8 7 Mi | 

2 q 8 8 25 4 ug 10 8 35 5 10 29 et2 

1 ie 1 I 2 5 1 2 iT Us 6 2 2 24 ee 7 Wale 

Paper Products 

1959 1960 

(oat age] boll hom] toatl 1g] 20% 36 
millions of dollars 

446 521 526 527 | 2,020 497 533 546 

72 93 83 98 346 79 96 89 

28 29 30 32 119 29 30 30 

44 64 53 66 227 50 66 59 

21 31 27 33 112 25 33 30 

23 33 26 33 115 25 33 29 

il 1 I 1 4 1 1 1 

4Q aaa 

531 | 2,107 

96 360 

32 121 

64 239 

31 19 

33 120 

Printing, Publishing and Allied Industries 

1958 1959 1960 

1Q 2Q 3Q 4Q Total 1Q 20 | 3Q me 4Q Total 1Q a 2Q 30 | 4Q | total 

millions of dollars 

158 173 166 | 184 681 172 187 176 203 738 180 191 181 

15 22 14 19 70 16 a i 20 gig) 16 22 15 

b) 6 5 6 22 b) 6 6 6 23 5 6 5 

10 16 9 13 48 11 18 | 14 54 11 16 10 

5 7 4 22 5 9 5 7 26 5 7 5 

5 9 5 7 26 6 9 6 7 28 6 9 5 

Note: 2. Canadian Dividends Received are not included in profits. 

204 756 

18 7p 

6 22 

12 49 

6 23 

6 26 

= 

21 

22 

23 

24 

25 

26 
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Iron and Steel Products 

TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1956-60 — Continued 

j 

| 
| 

eer ae 

1956 1957 

No, 19 | 2Q | 3Q | 4q | Total 1Q | 29 | 30 a. 4Q | Total Roe! SE tees 

millions of dollars 

LAN SACS: Fees BR ee eee. 1,197 / 1,556 | 1,459 | 1,577-] 5,789 | 1,489 1,641 
ZqNet Bamings ct Ne ee oe | 125 187 146 ipl 629 158 192 
3 | Less: Capital Cost Allowance ......eccccccees 41 46 43 47 Ake hy 46 46 
@\sProtits Before: Taxes® ncn cee 84 141 103 124 452 112 146 
5 | Less: Income Tax Liabilities ..........ccc0...... 38 64 47 56 205 54 68 
6asProtits After ‘Taxes ¥<.c1 nee. eee 46 fie 56 68 247 58 78 

L eae ea | 
Non-Ferrous Metal Products 

a a 

© oo -j 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

= 
1956 1957 

PVOUCS Ibe? CREDA | 225.5 chet ecco tet 

| 10 th 2Q | 39 | 4@ | Total 19 | 20 | 39 4Q | Total 

213 208 

31 35 

Li 20 

14 15 

7 7 

millions of dollars 

32 28 10 24 94 

25 25 16 26 92 

7 So) = _gi64 we 2 

3 2 2 2 9 

4 eae tee | < a 

Electrical Apparatus and Supplies 

SOLOS. Sestite tad valde cbc sc Oe oc OO: 

1956 1957 

[se | 20 [ 20 [ 4a [tom | te | 2@ | 20 | sa | tos 
millions of dollars 

— 

306 342 338 379 1, 365 312 327 
23 25 24 30 102 22 23 
6 7 it 6 26 " 6 

17 18 17 24 76 15 17 
8 8 8 11 35 8 8 
ai 10 9 13 41 tf 9 

aE ES 

Non-Metallic Mineral Products 

1956 1957 

1Q | 2Q 3Q | 4Q | Total 1@ | 29 | 39 4Q | Total 

Note: 1. Depletion charges have not been deducted from profits. 

millions of dollars 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1956-60 — Continued 

Iron and Steel Products a 
1958 

spr || 20 | sq | 4@¢ | Total: |) 19 | 20 

1960 

——— 

1, 307 1,424| 5,588 6,039 | 1,484| 1,584| 1,347| 1,450) 5,865 

130 1s2| 572 e79| 163; 171| +116| 123) 573 

45 54; 197 198| 54| 50 48 53| 205 

85 98| 375 481| 109; 121 68 70| 368 

38 43) 171 235/51; 5B 31 32; 171 
204 o4¢|  58| 64 37 38| 197 

Le ha L 

1960 

1Q | 2a | 3a ‘| 4Q | Total | 

174) 1ua02} |uno0| tapaa| fapmes|)204) 913). 19B)).......2104, oamaDs 
16} 23| 19| 24 g2|  23/ 29 23 18 93 
ia) dewet7 | heya | Meals 59/17] Sse 13 10 62 
5 6 6 6 23 6 : 10 8 31 
3 3 3 2 11 3 3 5 3 14 
2 3 3 4 12 3 sf 5 5 17 

| Le Renatkal| a S| 

Electrical Apparatus and Supplies 

1959 

Non-Metallic Mineral Products 

1959 1960 

1a | 2Q 3Q 4a | Total 1Q | 20 if 30 | 4Q | Total 

millions of dollars 

Note: 2. Canadian Dividends Received are not included in profits. 

1g | 2a | 3@ | 40 | Total No. 
millions of dollars 

aor WN 

13 

14 

15 

16 

a7 

18 
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13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

(Se 

TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1956-60 — Continued 

Products of Petroleum and Coal 

1956 1957 

1Q. 2Q 3Q 4Q Total 1Q 2Q T same | 4Q Total 
| 

millions of dollars 

SRlOGh tot kaueheectucl eel: paRe 

POL AIAN RS 152d sacs ca sticscled teesissee Sa 

Less: Capital Cost Allowance 

Profits Before ‘Taxes’. occcccbeccesscdieceltclec: 

Less: Income Tax Liabilities 

Profits Biter Taxes... cccic: hereto Pk 

NE ae) | se ee 1a 

Lo ASE 10 dy aS ee) ee 

Less: Capital Cost Allowance ........ seaecneces 

Profits: Before Taxes. social hesecdscccie evesacss 

Less: Income Tax Liabilities .................... 

SP LOfite Aer Taxeays scsi te Pesccscciss Benes ccs, 

Other Manufacturing Industries* 

1956 1957 

millions of dollars 

a. a . ae aee s  oee 212 222 219 229 | 882 232 245 
OOD BF sachs) Gessoraseans ttl accesscetticce. 16 18 19 hy 70 16 7 
Less: Capital Cost Allowance .....c..c.0.... 3 4 4 3 14 4 3 
Profits Before TAxCBc.. ..ccascleccvosscceSbtine.«: 13 14 15 14 56 12 14 
Less: Income Tax Liabilities ................... 5 6 6 6 23 6 7 
BTOUUS AM Ori TALC Go. 2 soccer Mes cercseeecstecoscses 8 8 9 8 33 6 ff 

ane 

Total — Manufacturing 

1956 1957 

1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 

millions of dollars 

<1 CE RR ONE see Tk ee 5, 078 | 5, 761 | 5, 827 | 6, 152] 22,818 5, 331 | 5, 828 | 5, 734] 5,647] 22,540 
TECE MEST UNS oi nt OE cnsscssenr Se iocamncc tbl... 514 647 604 618 2, 383 537 626 554 549 2, 266 
Less: Capital Cost Allowance ........ccc...... 166 185 185 201 7137 197 203 194 203 197 
Profits: Before Taxes: :...:...0:cacifecsacaeccodocsess, 348 462 419 417 1,.646 340 423 360. 346 1, 469 Less: Income Tax Liabilities .................... 153 204 186 184 727 160 194 164 153 671 
PPOs AIOrsT ALOSIS, |. .ccscsPvassic ct Bice: 195 258 233 233 919 180 229 196 193 7198 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1956-60 — Continued 

Products of Petroleum and Coal 

1959 1960 

3Q 4Q Total | 1Q 2Q 3Q 4Q Total |No. 

millions of dollars 

422 393 429 470 1, 714 419 428 469 Pero 1 

47 45 52 54 198 54 51 46 202 2 

30 30 30 18 108 29 28 23 109 3 

17 15 22 36 90 25 23 23 93; 4 

9 7 12 q 35 11 10 9 40; 5 

8 8 10 29 55 14 13 14 531° 6 

Chemical Products 

1959 > 1960 

Total 1Q 20 | 3Q 4Q Total al 

millions of dollars 

322 Suh 360 338 1, 397 346 389 366 349 W450! ~ 

41 52 50 43 186 44 52 47 39 182| 8 

1 ly 18 21 73 18 20 17 19 14) 9 

24 35 32 mee 26 32 30 20 108 | 10 

11 17 15 11 12 15 14 11 BAA || ahs 

13 18 iy ital 14 se Yj 16 9 56a) 12 

Other Manufacturing Industries* 

1958 1959 1960 

millions of dollars 

243 259 268 277 | 1,047 268 289 302 295 | 1,154 278 285 309 301] 1,173] 13 

14 18 19 18 69 17 21 21 18 wf .16 18 20 19 73 | 14 

4 b) 5 5 19 4 6 5 6 21 4 7 6 7 24} 15 

10 13 14 13 50 13 15 16 12 56 12 11 14 12 49 16 

5 6 6 6 23 6 7 7 6 26 6 6 7 6 25.| 17 

5 7 8 + 27 Cie 8 at ihe 30 6 5 ‘j 6 24 | 18 

Total — Manufacturing 

59 1960 19 

1Q 2Q ach ty sa |: Total i= | 20 | 3Q | 4a_| Total 1 

millions of dollars 

5,051 | 5, 715 22,147 6,113 | 6,017 | 6,151 | 23, 642 

464 569 2, 175 669 617 634 

198 204 813 214 211 213 

266 365 1, 362 455 406 421 

128 170 615 220 193 196 

235 213 225 
fhe Ns zeal 

138 747 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification 

group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1956-60 — Continued 

Transportation, Storage and Communication 

No. 

1s DRLED s c1eRgecre ae nonce ee RAS: 491 674 
SAIN CUS AMIS Sp: 55003 Risers kick Bit seers | 109 165 
3 | Less: Capital Cost Allowance ..e.ccccccccecees wa 85 
Ss Erotits Before Taxes satin avi Bik... 38 80 
5 | Less: Income Tax Liabilities ......ccccesec6s.. Ibe 30 
Gn Profits After Tax 6st antnck thier Obie... 21 45 

11 

12 

13 

14 

15 

16 

17 

18 

19 
20 
21 
22 
23 
24 

667 

143 

84 

59 

26 

33 

millions of dollars 

2,451 

560 

320 

240 

106 

134 

612 728 748 

113 157 164 

84 95 97 

29 62 67 

Public Utility Operation 

millions of dollars 

2,662 | 2,693 

97 104 

17 20 

80 84 

35 37 

45 47 

2, 703 

98 

23 

75 

33 

371 

76 

295 

129 

42 166 

2,243 | 2,116 

Note: 1. Depletion charges have not been deducted from profits. 

2, 103 

Retail Trade 

Total 1Q 

millions of dollars 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1956-60 — Continued 

Transportation, Storage and Communication 

1958 1959 1960 

millions of dollars 

765 | 2,931 688 

152 567 126 

105 357 83 

47 210 43 

25 103 21 

22 107 22 

Public Utility Operation 

1959 

Wholesale Trade 

1959 1960 

iq | 29 | 3Q | 40 | Total 1Q | 2Q | 30 de 4Q | Total 

millions of dollars 

10,655 | 2,462 | 3,002 | 3,046 | 2,970 | 11,480 | 2,626 | 2,921 | 3,015 | 2,973 | 11,535 

321 67 91 102 96 356 64 15 80 93 312 

90 20 20 22 30 92 21 22 23 29 95 

231 47 Fl 80 66 264 43 53 57 64 217 

104 23 31 32 28 114 20 25 26 28 99 

127 24 40 48 38 150 23 28 31 36 118 

Retail Trade 

1958 1959 1960 

1Q | 2Q | 3q | 4Q | Total 1@ | 29 | 3Q | 4q | Total 1Q Ee: | 4Q | Total 
millions of dollars 

1,958 |2,314 |2,210 |2,342 | 8,824 | 2,147 |2,493 | 2,401 |2,410 | 9,451 {2,135 |2,446 | 2,344 | 2,499 | 9,424 

38 79 17 100 314 65 93, |,.' 15 101 334 56 80 65 96 297 

20 20 22 26 88 21 22 23 28 94 23 23 25 26 97 

38 59 55 14 226 44 ue 52 73 240 33 57 40 70 200 

18 24 22 33 97 20 29 23 34 106 16 26 19 31 92 

20 35 | 33 41 129 24 42 29 39 134 17 31 21 39 108 

o 

Note: 2. Canadian Dividends Received are not included in profits. 

No. 

aon Ff WD 

19 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1956-60 — Concluded 

’ Finance, Insurance and Real Estate* 

1956 

1 2, 3 4 Total No. [18 | Q ik Q Q 
millions of dollars 

USC aN 4 Let en ne A ane Bee 93 104 107 86 390 100 105 95 

2 | Less: Capital Cost Allowance .................. 17 uly 18 20 72 21 24 24 

SaPELOMUSPBELOLCy DAXES ic chor ss eee 716 87 89 66 318 19 81 71 

4 |Less: Income Tax Liabilities.................... 31 35 36 2A 129 Se 34 28 

OM PRROLtsrALtersl axe Sues mentee eee 45 52 53 39 189 47 47 43 > best 
Service 

1957 

10 

ib 

12 

13 

14 

"eS SACOM oy 

ee eee eee ee ee ee ee ee eer ry 

wee eeeeeeerevene 

Oe eee eee tose sete sree se eeseeeeneee 

Peete eee eeeeeeerees 

Oe Meee e eee meee se seer eeeeeeseteertee 

PORCH eee eres meee semen ees ensaee este teeeeeeeseees 

Seer ence eeereseee 

POR roe rere reson se secesseeeeseeee 

Serer ere reser ereseee 

SPOR eee ee me seer re eecs ee res esses seses 

Note: 1. Depletion charges have not been 

| 1956 

Doe 2a | 3q. | aq | Total 1Q ‘| 20 | 3Q | 4Q | Total 

millions of dollars 

26 35 34 28 123 30 39 41 

13 14 13 14 54 14 15 17 

13 iL 21 14 69 16 24 24 

5) 8 8 5 26 tf 8 8 

8 13 13 9 a 43 9 16 16 

Pe 

Other Non-Manufacturing** 
—_— 

1956 1957 

1Q sees: ee 4Q | Total De seer ee Rata 
millions of dollars 

31 wt 269 

14 35 114 

17 42 155 

ti 17 68 

25 

deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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Finance, Insurance and Real Estate* 

1958 1959 

TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1956-60 — Concluded 

1Q | 20 | sq. | 4 | Total 19 | 2Q 3Q 4Q Total | No. 

mnillions of dollars 

534 140 139 129 142 550 153 158 156 144 611] 1 

109 27 26 a1 33 113 29 29 31 35 124 | 2 

425 113 113 102 109 437 124 129 125 109 487 | 3 

166 43 48 42 41 174 52 56 53 49 210| 4 

259 70 65 60 68 263° 72 73 12 60 7-5 if Gs) 

Service 

1959 1960 

Total i/@) | 2Q 3Q fs 4Q | Total 1Q | 20 | 3Q ap 4q_| Total | 

millions of dollars 

30 37 36 30 138 29 40 36 38 143 30 36 34 32 132 6 

15 16 16 19 66 15 17 16 19 67 16 ai 16 19 68) 7 

15 21 20 16 v2 14 23 20 19 76 14 19 18 13 64| 8 

6 7 7 7 au 7 9 8 8 32 6 “5 8 ‘i 28| 9 

9 14 | 13 9 45 7 14 12 Mal 44 8 12 10 6 36 | 10 

Other Non-Manufacturing** 

1958 1959 1960 Z 

19 2Q 3Q - 4Q | Total’ 19 | 28 iz | 49 | Total | 1Q 22 | 3Q 4Q | Total | 

millions of dollars 

46 97 116 74 333 43 93 110 70 316 38 85 104 66 293 | 11 

18 38 45 29 130 16 35 41 26 118 14 32 41 7a 112/12 

28 59 71 45 203 oH 58 69 44 198 24 53 63 41 181 | 13 

11 21 46 14 92 12 25 34 20 91 ag 24 30 18 83 | 14 

i 38 25 su 111 15 33 35 24 107 13 29 33 23 98/15 

* The Finance, Insurance and Real Estate group includes a Balance of Payments adjustment. 
** Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

, The classification used in this report is based on theStandard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the ~ 
Standard Industrial Classification code, are listed below: : 

Major Standard Industrial Classification S.I.C. Code Published Groupings 
Groupings No. 

Mining, Quarrying and Oil WeUS  ...7...cccsvassctconcsvaucaaace (CCAM MELDING Gerace tote es ee i ta eee 100-119 

sacdscutonanedpussCausecses teas ccacutesettouncsee cert ine tesacer Tes e 120-129 

mai secebaneddechesouses sfesectses seatostt stttraarsmecette 130 - 149 

Quarrying sClaysand Sandseitsreme. sot meee 150 - 169 

BOSD OCU ERK cas caieccnatessncgot vines decccedes oedema eee 170-199 

Manufacturing: 

FOOdS ahd BEVeTAGCS .c.cccsccatisecevesstenrencceses eecesnseencesss FGOGS Bi BEVGEA SOS Price cces ia tvectesccce ema eta eee 200 - 229 

PRUDD GRE POGUCES vesatiucesasussccaveeendicoctieaviema mea eee RUD DOL ETO CUCES 5... cscciecscnenuseudcacesenpeeeat eet eee tee ee 236 - 239 

Textile Products «cic checctca ccecoasouh cnceckccs TextiletProducts (except Clothing) ...c...<ccccsssccccecssteeete 250 - 269 

Clothing. CREXELG ANG BUR) -. csccansacaretcctccdecccuatcacteetneneee 270 - 279 

WODG PIOGUCES Tr cncarssacomataccmtemte ce ee Wood Product sya. csicreceuecntors seca eeaaen eee eee 280 - 289 

GAGICT FIEOCUUCUG. 2< scutes cuter guuscnce sieassunsuatvsacatab stensiereteatvios, KET MDIOL, BROUMCUS. fowul escscccceoeetee ore eee 290 - 299 

Printing, Publishing and Allied Industries ............ |Printing, Publishing and Allied Industries .................. 300 - 309 

HFON ANGOLCCL PTOGUCES <7, ci isscesacccgseesosaccdeas cccnnsaexancnacs Tromiand Steel (Products i.ccccscdcadectacnstie hon teat etn 310-329 

a ecasdaesasccas etssastdeccretttcescedesce tet 330 - 339 

Non-Ferrous Metal Product .........cscscscossscessccsserere | NOM-F'CFFOUS Metal Products .....icccccccsccccosccsssctcesescesocceoee 340 - 349 

Electrical Apparatus and Supplies ............cccccceeeeeeee Electrical Apparatus and Supplies ...........c.ccccccssesscseees 350 - 359 

Non-Metallic Mineral Products .......sscssesesesueeeee |NON-Metallic Mineral Products .....c.ccccscscccscssecssscsesececees 360 - 369 

Products of Petroleum and Coal ..............cccccsscorecccess Products of Petroleum and Coal...........ccsccccssssceeeee Deda 370 - 379 
CRomi cal Products scicsssscccenetesnrsneeectare caevecdoceaastavaidennsee FORERUCAL PROGUCES 0.0 ee eee 380 - 389 
Other Manufacturing Industries 0.0... ssssssceseeeee |MiScellaneous Manufacturing InduStrieS .ecccccccccsococecese 390-399 

Tobacco and Tobacco PTOQUGUS cs cisrerescsarsagreseecesteceanse 230 - 235 

Lieather Products ccccas seen ee 240 - 249 

Transportation, Storage and Communication .............. | TrAMSPOFtation ........ccccccscesssececcosccssesssssssecesesecssseeseceeseceese 500-519 

saves eGnecacz os acuuaaascacccstesecesecesce vorauccacccae cet eneaeer nee eee 520 - 539 

rasecsseesucceattesnacosasssecttts sued etantoeeet sesscessmtttes 540 - 599 

PUpUC Utility Operation® 2,....c:sssssscdserseccacnimspecatncassenanees | PPUBLG. UtLity Operation oc... 0e..l.1 eee 600 - 699 

WHOLG SAE OEE AGS Ease scr cssenns Hsancocdens enicsatsasaginenas gem ceoe PE Rade! WhOlesale Tirade -..9t ace akon 700 - 729 

POUR FERRO ae hi vaca cxens qatgondie acento eieBicncaiesboxeaiiaabonl PraGe. Retall (tad Gy.) xc cck. cctv dcatca ei cteae eee eee 730 - 799 

Finance, Insurance and Real Estate .u........csesccescecees Finance, Insurance and Real FSSCA UC onan cococarehanccrastacats 800-899 

SOE MEG Ord. nssncasees cin tesdcrgueesr ea yauacsserensicessenoanerstacemerennstreretree Communityor Public Service .c..ccccce note 900 - 909 

Recreation Service . sauceacanceaneesceescerecessaueteveciseestectietterees 920 - 929 

BUSINGSE Service: scecavcsseccookn inset acee 930-939 

Personal Service cnt.iscscccoscanncetievk ene 940-949 

Obhier NOn-Manulacturing ..co:...i.00ecsacasecnencedsaesneeesccdasnececeis esnataces cnascuanecsnnvastn'ss sesecese soerecercenecceaensenecretatenetens 000 - 079 

ses gunessatscactses cates see eceotareacccnsdettene toaster sneer Tt one 080-089 

ceoeuarerceouatersreasss cesetetiemerscecteeeevemeeet 090 - 099 

eas nasiled cuanieshvine dade eanavasea¥eseuasnevoneasesseneanntes Commences 400 - 499 

ae Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

FIRST QUARTER, 1961 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies incor- 

porated in Canada, except Government-owned com- 
panies. Canadian unincorporated branches of foreign 

corporations are also included in the totals while 

foreign subsidiaries of Canadian corporations are 

excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 
and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘true’ figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 
6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 
ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts—depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in thetables 

reflects the amount of depreciation claimed for 

income tax purposes, and, therefore, may not be 

comparable to the amounts as shown by corporations 

in their own books. 

Income tax liabilities are based on figures 

supplied by reporting companies. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 



TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1959-61 

millions of dollars 

Mining, Quarrying and Oil Wells ...........:ccs00.c00-..-. 69 73 ay 94 313 92 91 88 81 352 78 
Manufacturing: 

MOOUSsAaNnd BeVeChaAgeS ene ae ee ee eee 64 64 62 67 ZOOM 
RUDDeRePTOduCTS = tne te gener ee en ae 8 4 6 15 26 
Re xtilepRroducts.s ct. ann ees eens anand le 16 17 16 14 63 
WOOURPFOGICtS: reac rice. niet pen uen tae arene 16 20 12 18 66 
PADEPAIPTOAUCES et ee ee ee ee 55 58 45) 59 PAT 
Printing, Publishing and Allied Industries .... 13 14 14 1s 54 
Irongandisteel Products: cee eee ee Lit Ey 140 113 481 
Non=Kerrous Metal Products oa 6 5 5 7 23 
Electrical Apparatus and Supplies .................. 15 20 PAS} 20 78 
Non-Metallic Mineral Products .........0.....00..0.... 16 16 16 14 62 
Products,or Petroleum: and Coal. 8 ea, 18 19 2 28 90 
ChlenmicaleProductswe.c. ce eee ee aa 29 31 26 113 
Other Manufacturing Industries?! ............00000..... 14 15 5 12 56 

BE Cea ire ache A Se he nee one eT Ok 379| 401 420 396 1, 596 
Transportation, Storage and Communication ...... 54 55 Spe 49 210 

PublichUitility,Operationeersae: ee... ee. 16 16 17 18 67 

Wholesaler Trade) 2s MaAle ied te MA a, 64 67 67 66 264 

VCE sUpeal ste OC! ye ten trae eevee saan ceete dete oe om toe eet 61 62 58 59 240 
Finance, Insurance and Real Estate .................. 108 101 107 121 437 
SORVICE freee, 2 eee he Ae ee ae Ae ae hee AN, 20 18 21 76 

Oblver NOn=Manuta cturing? ooh cstesucact cncsttsacs cartes 50 50 49 49 198 

Total All Industries o....000.0eceeceeee. 818 845 865 873 3, 401 
E | OR ec 

* Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
? Includes Agriculture, Forestry, Fishing and Construction. 

CORPORATION PROFITS —FIRST QUARTER, 1961 

Seasonally adjusted corporation profits before 
taxes declined approximately 9 per cent from the 
fourth quarter of 1960 to the first quarter of 1961. 

Profits in the Manufacturing sector decreased by 
about 4 per cent, from $322 million in the fourth quarter 
of 1960 to $308 million in the first quarter of 1961. 
Within the sector the most marked decline occurred in 
the Iron and Steel group where profits dropped by 15 
per cent from $71 million to $60 million. Foods and 
Beverages, Non-Ferrous Metals, Electrical Apparatus 
and Supplies, Non-Metallic Minerals, Chemicals and 
the Other Manufacturing group all reflected the decline 
in profits from the fourth quarter of 1960 to the first 
quarter of 1961. Partly offsetting the decline occurring 
in the fore-mentioned industries were increases in the 
Rubber Products, Textile Products, Wood Products, 
Paper Products, Printing and Publishing and the 
Petroleum and Coal Products industry groups. 

In the Non-Manufacturing sector seasonally ad- 
justed corporation profits before taxes declined by 
about 13 per cent, from $452 million in the fourth 
quarter of 1960 to $395 million in the first quarter of 
1961. With the exception of two industry groups, Public 
Utility Operation and Service, where profits remained 
unchanged, all groups within this sector reflected the 
decline in profits with very noticeable declines oc- 
curring in both Wholesale and Retail Trade. 

A comparison of the first quarter of 1960 and 1961 
indicates that total profits before taxes, seasonally 
adjusted, declined by about 16 per cent, fron $836 
million to $703 million. 

Profits in the Manufacturing industries decreased 
approximately 20 per cent, from $383 million in the 
first quarter of 1960 to the $308 million, previously 
mentioned, in the first quarter of 1961. This decrease 



is most noticeable in the Iron and Steel group with a 

drop of $51 million, or 46 per cent. Declines also oc- 

curred in the Wood Products, Paper Products, Elec- 

trical Apparatus, Non-Metallic Minerals, Petroleum and 

Coal, Chemical Products and Other Manufacturing 

groups. Small gains were recorded in the Foods and 

Beverages, Rubber Products and the Textile Products 

groups while two groups, Printing and Publishing and 

Non-Ferrous Metals, remained unchanged. 

The Non-Manufacturing sector shows a drop in 

profits of about 13 per cent, from $453 million in the 

first quarter of 1960 to $395 million in the first quarter 

of 1961, with a quite marked decline again occurring 

in the Wholesale and Retail Trade groups. The Public 

Utility and Finance groups recorded minor gains in 

profits before taxes but, otherwise, all industry groups 

within the sector reflected the decline that occurred in 

the sector as a whole. 

Notes on Seasonally Adjusted Corporate Profits Data 

Estimates of seasonally adjusted corporate 

profits before taxes in industry detail are presented 

in this publication in order to facilitate the inter- 

pretation of underlying trends in the data. The profits 

of most Canadian industries show clearly defined 

seasonal patterns due to the influence of variety 

of climatic and institutional factors such as the 

freezing of the Seaway during the winter months or 

the heavy consumer buying associated with the 

Christmas season. In dealing with time series in 

which such seasonal fluctuations occur, it is usually 

difficult to detect the basic underlying movements 

of the data since these are often obscured by the 

regular, repetitive seasonal pattern. Although the 

yrocess of seasonal adjustment designed to ‘‘elim- 

inate’’ such patterns can be carried out in approxi- 

mate terms only, the resulting seasonally adjusted 

data do provide an important aid in the analysis of 

time series. By eliminating the seasonal movements, 

the underlying trend-cycle can be brought into sharper 

focus and studied in isolation. 

The process of seasonal adjustment used in this 

table is essentially similar to that used in many other 

seasonally adjusted data published by D.B.S. Briefly 

the process is as follows: run a four quarter centered 

moving average through each series to be adjusted; 

on a chart plot the deviations of the original observa- 

tions from the moving average for each of the first, 

second, third and fourth quarters; fit a curve to these 

deviations and from this read off the average deviations 

(seasonal factors) for each of the first, second, third 

and fourth quarters. The seasonally adjusted data are 

derived by dividing the original observations by the 

average seasonal factors determined as above. A fuller 

description of the problems and methods of seasonal 

adjustment is contained in Seasonally Adjusted Eco- 
nomic Indicators, 1947-1955 (An Outline of Problems 
ant Methods) published as No. 77 in the Reference 

Paper series of the Dominion Bureau of Statistics. 



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1959-61 

1959 

Mining, Quarrying and Oil Wells ..................06...6.. 

Manutacturing: 

MOOdSrand!BeVeragves! i. ae. wee ee 
1eulo) OVE VEVPLOLONWMOMAS! - . seesnensbocadummetane hans cuoretaneee 
SSC CREO CU CES Or ..0 JReme ames eee eee nerd, ee 
PEER OMMCES A 20.03 cutpiod i aisechsucamneks keds Mean 
PAD CME TOUUCES aint... as ca nie tenet eee 
Printing, Publishing and Allied Industries ... 
Inonmand!SteeisProducts nee ae 

So ee ey 

Non-Metallic Mineral Products ........................ 
Products of Petroleum and Coal...................... 
GhenicaleProductsie 27, WH. <<caketh ee 

Pubiie: Utility, Operations | Kees om ee 

Wholesale Trade OOP emer eee e rere seer ene eeeeseere Hees seEseorereneres 

See footnotes below. 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1959-61 

millions of dollars 
Mining, Quarrying and Oil Wells ......ccccccccccccceeee. 44 46 48 56 194 56 61 56 49 Pape oE 47 
Manufacturing: 

POOUS ANG BOVETA COG (5.55 civcccdeccocstccuecccecssseduerec. PHI 35 39 36 131 20 31 42 36 129 PAI POUDDER PTOCUCTS in che vccniceveen ee 2 4 4 3 iS} 1 3 3 3 10 2 OK UMOMETOCUOES 5, <0 cccvsciccciskr cscs hucsssinels ces 10 8 8 7 33 8 6 5 8 27 9 NOC PE CHNEO ES ao. clash Whda cau be scieove leis boccsec se 4 13 10 8 a5 5 8 10 6 29 2 AVE TMEHOGUCUS traces otro mismec ies 7) 33 26 33 H5 25 iso 29 33 120 24 Printing, Publishing and Allied Industries .... 6 9 6 if 28 6 9 Byline ae (5 26 6 OnsandyoteelePnoOductS aetna se ee ee 51 716 yl 62 246 58 64 37 38 197 30 Non-F'errous Metal Products...........ccccccccssecocseee 2 3 3 4 12 3 4 5 5) iby) 3 Electrical Apparatus and Supplies .................. 7 10 Lal 12 40 9 9 te 6 31 3 Non-Metallic Mineral Products.................c.000... 1 10 13 7 31 1 6 11 8 26 _ Products of Petroleum and Coal ...................... 8 8 10 29 55 14 12 13 14 53 9 Se Ode ET OONIES us cnasuaceedstnayeorienciascicom os. 13 18 iy dil 59 14 17 16 9 56 ial Other Manufacturing Industries?............000...00... U 8 9 6 30 6 5 a 6 24 5 
Ota ee ireccacteere ee CO etek te 155 235| 213 225 828 170 | 207 190; 178 745 125 

Transportation, Storage and Communication ..... 15 31 39 22 107 22 28 32 24 106 13 
PUD TOMLIN EY Opera bl OMiass cs iciidcuscics dcx ceicacaseurcs, 13 8 4 8 33 te 80 5 11 41 16 
LATCHES’ | 7, es en aE 24 40 48 38 150 Zou 28 31 36 118 Le 
eRe LANG eis, Gait eau Ce Rte et ate. 24 42 29 39 134 17 sil 21 39 108 10 

‘ Includes Tobacco, Leather and Miscellaneous Manufacturing Industries, 
? Includes Agriculture, Forestry, Fishing and Construction. 



TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1959-61 

1959 1960 

Pie [2a [sa [sa [rom [ie | 20 | 20 | 4a | tetas | 
millions of dollars 

BTL ATUUIE Si cee tense snrseseseeuiauenasune sens snpaeas 1, 063 

Less: Capital Cost Allowance ............ 464 

BHOMtS. BeLOre (AXES Riscsindecesevereiess ones 599 

Less: Income Tax Liabilities ............ 287 

POTOALS eATtCte L AXCS oes 0. neserecundsviaedeaees 

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-61 

Mining, Quarrying and Oil Wells 

1959 1960 1961 

pie [2a[se [se [rom [ie fe | sa] se | rom | 10 
millions of dollars 

RS CS ee ee tet tect os covecees meenuaanance ers 471 556 566 586) 209 530 584 589 oN | 2200 496 

RIGUPET ARINC See ee ter ccccscectoseeesscncaceccees 109 130 139 146 524 133 146 147 134 560 116 

Less: Capital Cost Allowance ............ 40 55 60 56 211 44 51 58 55 208 40 

PENOLItS HChOLCMLAXKCS..q.cccchae-c-.-sececsreesn< 69 15 719 90 313 89 95 89 19 352 76 

Less: Income Tax Liabilities ............ 25 29 31 34 119 33 34 33 30 130 29 

TOPS ALtOR ThAXCSiace-cccencsessssros-ssomteeene 44 46 48 56 194 56 61 56 49 222 47 

Depletion Charged 2.........0ce-csses-e-eresooone 10 9 10 8 o7. Ll 10 10 10 41 10 

Foods and Beverages 

1959 1960 1961 

pie [2a] sa]se [rom [ie | 20] se | se [rom | 10 
millions of dollars 

SACS ie ee eases oie ce rnc cece ccee fobs dite son soar ewens 941 | 1,076 | 1,141 | 1,142 | 4,300 955 | 1,056 | 1,147 | 1,130| 4,288 969 

INCtIEVALIING Success eau eee e estes ics. .nerccase sce «64 85 97 96 342 59 81 101 95 336 65 

Less: Capital Cost Allowance ............ 20) 20 22 23 85 21 Dr 24PD 25 89 | . 23 

ProOLitS Berore, LAX CS icc cdvveseoccnneceremses 44 65 15 713 257 38 60 719 70 247 42 

Less: Income Tax Liabilities ............ 23 30 36 37 126 18 29 37 34 118 21 

IRrotitseARter LaAKCSe.rnsccsde odes. sece-eneses< 21 35 39 36 131 20 31 42 36 129 21 

Rubber Products 

1961 
Pia [2a [se [4a [rom [ial2e [sa | se [rom | 10 

millions of dollays 

SET RSH OR 00: Ni AM 5 RT 2) RR 84 110 102 98 394 88 103 100 96 387 85 

ING tHELALMANES) .scusanse er oscceedeesetcnesactonee uf 12 11 8 38 5) 8 8 8 29 6 

Less: Capital Cost Allowance ............ 3 3 3 3 12 3 3 3 3 12 3 

Profits: Before: Taxes? .....2tte.ocnsceseusses 4 9 8 5 26 2 5 5 5 17 3 

Less: Income Tax Liabilities ............ 2 5 4 2 13 1 2 2 2 7 1 

Protits Atten TL axesm. 21.0... ..senere=- 2 4 4 3 13 1 3 3 3 10 2 

* Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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Textile Products 

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-61 — Continued 

| 

| 
| 

| 
' 

| Wood Products 

1959 1960 1961 

| 19 | 2Q. | 3) | 42 | Total 19 | 29 a 3Q 

millions of dollars 

393 411] 1,584 355 403 422 373 | 1,553 330 
26 29 114 25 30 30 21 106 18 
12 12 48 13 14 13 10 50 1 
14 17 66 12 16 17 11 56 7 
4 9 31 7 8 7 5 27 5 

10 8 35 5 8 10 6 29 2 
1 2 L 6 } 2 1 2 Z 1 
el ee 

Paper Products 

1959 1960 1961 Pa] 2a | 30 | 4a [toa | ia [ 22 | sa | aa | tom | 10 
millions of dollars 

526 527 | 2,020 497 533 546 531 | 2,107 496 
83 98 346 79 96 89 96 360 te 
30 32 119 29 30 30 32 29 
53 66 227 50 66 59 64 48 
27 33 112 25 33 30 ga 24 
26 33 115 25 33 29 33 24 
BL Pee 4 a 1 1 il 

Printing, Publishing and Allied Industries 
———— 

1959 1960 1961 pee — 
1Q | 2Q | 3Q 4Q = Total 1Q 2Q ie 3Q | 4Q | Total 1Q 

millions of dollars © 

Se = ae Fea ae Ne oe 2 187 176 203 738 180 191 181 
ih ee ee oe ce 16 24 Lg 20 aa 16 22 15 
Less: Capital Cost Allowance.............. 6 6 6 23 5 6 5 
Brofits, Befére Taxes.....c...iiccccacsecke.. 1p! 18 11 14 54 11 16 10 
Less: Income Tax Liabilities .............. 3 9 5 26 5 4 
Protits Alter Taxest. eel oe 6 9 6 i 28 6 9 5 5 if Peet eee 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-61 — Continued 

Net Earnings 

Less: Capital Cost Allowance 

Profits Before Taxes 

Less: Income Tax Liabilities .............. 

rorits After TAaxeSah.....ccfibecsurssescusnes 

Net Earnings 

Less: Capital Cost Allowance 

Profits Before Taxes 

imess: Income Laxiuiabilities .....:........ 

NOMS VAMLCT DRAKE oo. cscctesenassstiewsasiiens cueee 

Net Earnings 

Less: Capital Cost Allowance 

Profits Before Taxes 

Less: Income Tax Liabilities .............. 

IPTOLIES PATCCTMCAXGS foccccacchsonssconeassomeeaise=os 

Net Earnings 

Less: Capital Cost Allowance 

Profits Before Taxes 

Less: Income Tax Liabilities 

PLOlitS eA Lber LAX SS miscscencsorsthecsesmonsisasiene 

jo 

=f] — 

Iron and Steel Products 

1959 1960 1961 

2Q _| 30 4Q | Total 1Q 2Q 3Q | 4Q Total 1Q 
2 

millions of dollars 

1,378 | 1,629 | 1,486 | 1,546 6, 039 | 1, 484 | 1,584 | 1,347 | 1, 450 5, 865 1,251 

201 159 166 679 163 eal 116 123 ils 109 

50 50 51 198 54 50 48 Do 205 52 

151 109 15 481 109 iPPAl 68 70 368 aM 

U5) 52 53 235 mt 5 31 32 Al 27 

716 yy 62 246 58 64 37 38 197 30 

JN edhe i tant 

eer ebeet Non-Ferrous Metal Products 

1959 1960 a | 1961 

1Q 2Q 3Q | 4 i Total 1Q 2Q 3Q 4Q | Total 1Q 

millions of dollars 

176 202 190 214 782 204 213 198 210 825 193 

16 23 19 24 82 23 29 23 18 93 18 

Lat ey 1: 18 59 i7/ 22 13 10 62 12 

5 6 6 23 6 7 10 8 31 

3 3 3 Ll 3 3 5 3 14 

2 3 3 4 12 3 4 5 5 1G 

Scheel haa aa “sl di 

Electrical Apparatus and Supplies babies: pp 

1959 1960 1961 

1Q 2Q | 3Q 4Q | Total 1Q 2Q 3 4 |: Q Q Total 1Q 

millions of dollars 

290 328 329 349 1, 296 316 324 327 346 1,313 316 

20 26 28 32 106 ok 24 21 21 93 16 

7 | Lf 1 28 g 7 7 | 29 8 

13 19 21 DS 718 19 17 14 14 64 8 

6 9 10 108) 38 10 8 a 8 33 5 

“f 10 lat 12 40 9 9 7 6 31 3 

=| J als 

Non-Metallic Mineral Products 

— 

1959 er 1960 1961 
I 

t 1Q an 2Q | 39 et Total 1Q 2Q 3Q iG 4Q a Total 1Q 

millions of dollars 

149 626 143 150 164 143 600 W355. 

24 98 14 22 28 23 87 11 

9 36 10 10 8 8 36 9 

15 62 4 12 20 185) 5 2 

8 31 8 6 9 7 25 2 

7 ai | 1 6 11 8 26 _ 

L Exe 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-61 — Continued 

| Products of Petroleum and Coal 

Sales 

Chemical Products 

millions of dollars 

Sales 

Sales 

(1a | 20 | sa [4a | rosar | 
BRLCS Pisce ete ue we lt eat Bien 

23,628 | 5,429 
et Marnings, on: 5 Rae. ee | ee 515 

2,281 458 
Less: Capital Cost Allowance ............ 201 

861 208 
Profits (Before Taxes) iasee:.,;..: 294: 314 

1,420 250 
Less: Income Tax Liabilities ............ 

675 125 
rofitscAtter Taxesys sie... hte: 

745 125 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries Includes Tobacco and Leather Products in addition to the Standard Industrial Classification group entitled ‘‘Miscellaneous Manufacturing Industries”’, 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-61 — Continued 

Transportation, Storage and Communication 

1959 1960 1961 

millions of dollars 

Pee S eee eee voces of wRO EER aaca ass BebaRs co oc ededeee 

MSG ANTIAIIG Sa -ceceeecceetan Susteotstbescaveasconses 

Less: Capital Cost Allowance ........... 

LOLitS BeTOre TAXES, ........:cccrreresesceeose 

Less: Income Tax Liabilities ............ 

MALOLItS ATES TAXES© 5 <... ts secdsvaaeoecseonen 

ime Public Utility Operation 

SENG Sy 1c oes Meee eeatiass eset cinas aes ev clos eaten oaneatn cartes 

IVICERES OTIMUN OS iis we tater acechuartecsteesncnaasences 

Less: Capital Cost Allowance .......... 

Profits BeLOre) TAXES. ics: ssecacscseoecereee ne 

Less: Income Tax Liabilities ............ 

MELO tSmAtter eh AXES, .cc..ccesdene--c7ssevessesenee 

ECS rece eee = ov teh TR tie on seston v ov'en'oe nce 11,535 

INS te ATIVAN OS) tev cece ccanctus csisca tos ey sins con ove meaite.s 67 312 51 

Less: Capital Cost Allowance .......... “120 95 De: 

Profits Before Taxes) ....0.5-c0s.-cowresereress 47 PG 29 

Less: Income Tax Liabilities ............ 99 

IPLOtESPALCCT. LAXCS ccsrccceecsscsssanc-ceosnee 

SAMOS eee cere ereetr nee arees einer conesaevaveessvannear’ 2,499} 9,424} 2,121 

INICERISAEMIN GC Str secorscctereessscoceescecenesccereese 96 297 48 

Less: Capital Cost Allowance ........... 26 97 24 

Profits Before Taxes: ..:......:...00..--.0+.se0 70 200 24 

Less: Income Tax Liabilities ............ aie 92 14 

Props ALver LRAXCS!.c ..ccncwers cnsvareassencee 39 108 10 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-61 — Concluded 

Nets arnincstsc.1. cake. sees 

Less: Capital Cost Allowance ............ 

Profits Before Taxes ............... 

Less: Income Tax Liabilities .............. 

Profits ATTCT. DAXCS sts. oe: 

INCU ATNIM GE Saeiive<ce-ctt ec ceeeed 

Less: Capital Cost Allowance 

Profits Before Taxes. ...........<0.:. 

NeteMarnings: 14.:..2¢ecicn ee 

Less: Capital Cost Allowance ............ 

Profits Before Taxes. .........0iss...0...- 

Less: Income Tax Liabilities . 

Profits Afters Tax eSs...50 sce. 

eC aes 
rie [ae [sa [aa [tar 

Pie [ae [sa [ae [roar | 

ey ee 

1959 

Finance, Insurance and Real Estate * 

1960 1961 

ra [aa [so [ae [ra] ie 
millions of dollars 

129 142 

27 33 

102 109 

42 41 

60 68 

1959 

1959 

550 

113 

437 

174 

263 

143 

67 

Other Non-Manufacturing * * 

153 

29 

124 

52 

72 

Service 

158 

29 

129 

56 

73 

156 

31 

125 

53 

72 

144 

35 

109 

49 

60 

611 

124 

487 

210 

277 

158 

31 

127 

55 

72 

rie [aa [se [4 [twa | 
millions of dollars 

30 | 

16 

14 

6 

8 12 

34 32 

16 iS, 

18 13 

8 7 

10 6 

1960 1961 

Pie [2a [oe [oe [roe [sa [aa [se [ve [toa | a 
millions of dollars 

cashes delebatte 43 

16 

27 

odsngegeeate 12 

dssccwe secs 15 

93 

35 

58 

25 

33 

110 

41 

69 

34 

35 

70 

26 

44 

20 

24 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* The Finance, Insurance and Real Estate group includes a B 
** Other Non-Manufacturing includes Agriculture, Forestry, 

316 

118 

198 

91 

107 

38 

14 

24 

ial 

13 

85 

32 

53 

24 

29 

104 

41 

63 

30 

33 

alance of Payments adjustment. 
Fishing and Construction. 

66 

25 

41 

18 

23 

293 

112 

181 

83 

98 

35 

13 

22 

10 

12 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on theStandard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 
Standard Industrial Classification code, are listed below: 

Published Groupings Major Standard Industrial Classification S.1.C. Code 
Groupings No. 

Mining, Quarrying and Oil WelIS ............scccccrscssreserers Met ala Minin pare tscccstccscstetsccsectesenersacsascrceeesectesatessccvvarnars 100-119 

BONS pon ei cv esac ps nlovhuaecu tv secavencuesenasonsctrecedscwenmadeeporasnsesnbics 120-129 

Non-Metal Mining .c..<..5...sccccssscoesscocsscoscovesscevecesssesesesssosene 130 - 149 

Quarrying, Clay and Sand Pits ........scccssscccssserersesreeees 150 - 169 

IPTOSDOC GN Carecciccettesssccccsee-sssescsesecoseasestseesaccoesecorncessssosssesss 170-199 

Manufacturing: 

I OOCUSTANGUBCVCIO SCS iercccccccncasscosesavecorssecarscatccestoeess sss FOOUSTANG! BEVETALCS ca cescescersessscacsescteseoszereccesecstensssessce 200 - 229 

PE TINET! PTOCUCES cscocararercesacnsnnseonessovensnvevnerssonsnasecentaceann RUD DEIR LOGUCES Were rcctee: cecesecescasscoscontesevecseseerecarersassvenvens 236 - 239 

MEX IMO TOGU CUS mssteccctrertcsoeccccccccarstesteae sstseantnescessaceass Textile Products (except Clothing) .......csccceserererere 250 - 269 

Clothing (Textile and Fur) ............ccccccocssssvcrsesecersessssere 270 - 279 

WOOCRROUCUCU SM rcrs sccsecererccsecccteseserenctacsas esccrssesenapisses WOO: PLOGUCES criee oo ccosersstsesaxsacuaressvvecssresscunsessorenarusedevasaae 280 - 289 

Bae OP EOC ta sooint anne Shcconessvevernnmesdoncediat sna'ancuerbav eden Papo PFO ESE tees eater atten stn dav akineesonacnsonesauoictrennyd 290 - 299 

Printing, Publishing and Allied Industries ............ Printing, Publishing and Allied Industries .............0006 300 - 309 

TFONTANIG SLC CIGETOGUCUS cures sscevesssssececsescessorecoroeesesecesene TTON ANG ISCCCH PLOGUCES 2. ..csccsseessreaccasccsescscaceevecscossocsscnsee 310-329 

Transportation EquipMent ..........ccccccscceesereceseserscsscsesecens 330 - 339 

Non-Ferrous Metal Products .........cccsssssocsrsrorereeesecesees Non-Ferrous Metal Products ...........csccccsccsssreesrrcesesseeees 340 - 349 

Electrical Apparatus and Supplies ..........ccceccssrseeeees Electrical Apparatus and Supplies ..........scccseereseeeseenees 350 - 359 

Non-Metallic Mineral Products ...........cccsscereeeceeerrarees Non-Metallic Mineral Products ..........sscccesssecesereeeeseseers 360 - 369 

Products of Petroleum and Coal .....ccsscssceseereeseeee [Products Of Petroleum and Coal ......ccsssseressesessererererers 370 - 379 

Chemical Products ...........666 areca tetttettescsasuens csueiooances Chemical! Products ...c2.....ssccseseowcsccccscocesescosssessesssvesonssccoes 380 - 389 

Other Manufacturing InNdustrieS .............csscccecersesserees Miscellaneous Manufacturing Industries ............cccecceeee 390-399 

Tobacco and TObaACCO PLrOducts .....ccccocccccrcccerssereesescerees 230 - 235 

TeCather PLOGUCtS  circcceccesesscccerccsssocoscccseassvescceccrsecvessseossose 240 - 249 

Transportation, Storage and Communication ............. TTEPANS POLL ALL OMmestesscerssccovecessessececatsededecesosecssesesecscaescntesers 500-519 

GEOPA Orr rerrccertrceccccnseesoccsscssecossesseecessersrerssosssesesevertsecenreee 520 - 539 

COMMUNICALION oi. ..:cccsescccsvassonc<sceosconncovescessenccsensecesesesosses 540 - 599 

PUNIIG CLLIGY QDCLATION® ccacaverceexoaseccarsnceséseatncnssnseuseses Public Utility Operation ........<o.cre.scossssssscccssosessessesesecere 600 - 699 

Wholesale eUrAGerc..cccssessrereccacesosssreccsssesescresestessorveesssscoress Trade: Wholesale Trade.............sssccccccscssessersrescsesssecorers 700 - 729 

ReballeLrad emer ccetesrrtcerercccnees areas iccoscesesessevorsescecseesccesacess Trade: Retail Trade ..........ssccccccsscsssccesvosssessesosessenseasacers 730 - 799 

Finance, Insurance and Real Estate ..........csssccecerseeeers Finance, Insurance and Real Estate ........scseccererrees 800 - 899 

SEV CO eee seks esah cuss veensiewe nce hack ovanniwrenssonneste seeuasemannncesse coon Community or Public Service ..........scccscrsscesesreceresererers 900 - 909 

Recreation Service ..........scccccscsssseresssscccsesrererenecesssesecesees 920 - 929 

BUSINESS SETVICE «......c0.csscorsrerssssorccsescesescnsrccssessessavsscosoes 930-939 

Personal Service ...........cesssserssercscsorosoressserscsserscssenssecseesers 940-949 

Other Non-Manufacturing ............cccccccsscorerssssscororeesesere PSA) SUE Coss sdecciapecesy asso seas cvacnsenenansonsnessbantbnnscvsivenanssace 000 - 079 

POOLE SEY tree ore steel atecien rete sceenovenss svedeevoosestovoesestesuarcesteneres® 080-089 

Fishing and Trapping..............rccccrccccccoscsesesssssescsecesscnvens 090-099 

CONSETUCTI ON vccccecstcccccossconsesaceaccossoocssccosesoesssstssacssevecerseses 400 - 499 

1 Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 

utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

SECOND QUARTER, 1961 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies incor- 

porated in Canada, except Government-owned com- 

panies. Canadian unincorporated branches of foreign 

corporations are also included in the totals while 
foreign subsidiaries of Canadian corporations are 

excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 
National Revenue (Taxation Division). The figures 
in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on-accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 
earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts —depletion charges are shown separately in © 

the tables. 

Capital cost allowance as outlined in thetables 

reflects the amount of depreciation claimed for 

income tax purposes, and, therefore, may not be 

comparable to the amounts as shown by corporations 

in their own books. 

Income tax liabilities are based on figures 

supplied by reporting companies. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1960-61 

Mining; Quarrying and'Oil Wells .25...2k. ee 

Manufacturing: 

Moods-and, Beverde cc aero ee age) et ene te 
RUDDER COGUCTS er ertrts cette cee ee ee 
mRextile Products: tere ee eee 
WoodsProducts) ok i ea 2 Fee OO Sa eee ee 

Seer eeeeeseccse ne 

fronvand Steele rOduet sued cece ete eee ae 
Non-Merrous Metal Productsis.n se ee ee 
Electrical Apparatus and Supplies ..........cccccccccosecccccccceee 
Non-Metallic Mineral Products. .................ccsssssococccceccoees ce 

OthernmNon-Manufaciirin gece. eens coe eee ene ee 

Total All Industries snes | 

92 91 88 81 352 78 100 

57 58 66 66 247 63 59 
4 4 4 5 17 6 6 

13 13 10 12 48 15 13 
ay 13 15 11 56 12 15 
61 58 62 58 239 60 64 
13 12 13 11 49 13 13 

111 91 95 71 368 60 92 
7 6 9 9 31 7 10 

20 18 15 11 64 10 11 
12 103) 14 14 51 7 14 
27 26 23 ike 93 21 24 
28 27 28 25 108 23 28 
13 11 13 12 49 11 11 

383 348 367 322 | 1,420 308 360 

57 52 47 48 204 43 49 

18 18 19 20 75 20 20 

57 50 47 63 217 41 50 

47 50 47 56 200 35 44 

Tr 115 128 125 487 123 120 

17 

46 

836 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 

CORPORATION PROFITS— SECOND QUARTER, 1961 

Corporation profits before taxes, seasonally 

adjusted, increased approximately 14 per cent 

from the first quarter to the second quarter of 1961. 

In the Manufacturing sector profits before taxes 

increased 17 per cent, from $308 million in the 

first quarter to $360 million in the second quarter. 

Of the thirteen industry groups within the sector 

eight of them reflected this increase with the 

most marked rise occurring in the Iron and Steel 

group which increased from $60 million to $92 

million. The other groups in which profits before 

taxes showed an increase were Wood Products, 

Paper Products, Non-Ferrous Metal Products, 

Electrical Apparatus and Supplies, Non-Metallic 

Mineral Products, Products of Petroleum and Coal 

and Chemical Products. Three groups —Rubber 

Products, Printing, Publishing and Allied Indus- 

tries and Other Manufacturing Industries —remained 

unchanged from the first quarter to the second 

quarter while only two groups—Foods and Bev- 

erages and Textile Products—showed a decline 

in profits before taxes. 

Seasonally adjusted profits before taxes in 

the Non-Manufacturing sector rose by about 12 

per cent from $395 million in the first quarter to 
$444 million in the second quarter. With two ex- 

ceptions —Public Utility Operation which showed 

no change and Finance, Insurance and Real Estate 

which declined slightly, from $123 million to $120 

million, this increase in profits before taxes from 

the first to the second quarter occurred throughout 

the sector with the most sizeable increase taking 

place in the Mining, Quarrying and Oil Wells group 

which rose from $78 million to $100 million, an 

increase of approximately 13 per cent. 



Comparing the second quarter of 1961 with 

the second quarter of 1960 an increase in profits 

before taxes, seasonally adjusted, of about 2 per 

cent is noted. Profits rose from $786 million to 

$804 million. This overall increase occurs in both 

the Manufacturing and the Non-Manufacturing sectors. 

In the Manufacturing sector the increase 

amounted to about 3 per cent, from $348 million in 
the second quarter of 1960 to $360 million in the 

second quarter of 1961. Nine of the thirteen indus- 

try groups reflect this rise in profits, two remain 

unchanged and two show a decline. The most size- 

able increase occurred in the Paper Products group 

which rose by about 10 per cent, from $58 million 

to $64 million. 

Profits before taxes in the Non-Manufacturing 

sector did increase but only by about one per cent, 

from $438 million in the second quarter of 1960 to 

$444 million in the second quarter of 1961. The 

Mining, Quarrying and Oil Wells group increased 

$9 million from $91 million to $100 million, the 
Finance, Insurance and Real Estate group increas- 

ed $5 million, from $115 million to $120 million and 
the Public Utility Operation group increased $2 

million, from $18 million to $20 million. No change 

occurred in the Wholesale Trade and the Service 

groups while the Transportation, Storage and Com- 

munication, the Retail Trade and the Other Non- 

Manufacturing groups showed a decrease in profits 

before taxes from the second quarter of 1960 to the 

second quarter of 1961. 
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TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1960-61 

1960 1961 6 mos.|6 mos. es 
ot 

millions of dollars 

Mining, Quarrying and Oil Wells .2000...0........csssennens 89 95 89 79 352 76 108 184 184 

Manufacturing: 
BOOGS WANG TBE VETA RCS ooo cacccrcceccnecudssesscastonieaesnaacs 
RUD DEL POLOGIECTS a See, eee eee eoc eee tocoee eatin 2 5 5 5 17 3 W 10 i 
MOLLE EOGUC ES acce-ck. ccmtee eer cheat tecacm ecu Raa ate 13 12 10 13 48 15 183} 28 25 
WOOGsELOdUGESte. act beatcate patie <n ete eee 12 16 17 11 56 Hf 19 26 28 
PODET JRROGUCES go aocctscsoe as sctee ccd mecobe ee elcaeue cen @ tence 50 66 59 64 239 48 (5) 121 116 
Printing, Publishing and Allied Industries ...... 11 16 10 1 49 ll ily 28 oi 
Ironsand Steel ProdUctsia: ace cee ceteris: 109 2 68 70 368 57 120 iberars 230 
Non-Ferrous Metal Products ..........cccccceceeeseceeees 6 7 10 8 31 6 10 16 13 
Electrical Apparatus and Supplies 2.0.0.0... 19 17 14 14 64 8 11 19 36 
Non-Metallic Mineral Products 0.0.0.0... 4 12 20 15 51 2 16 18 16 
Products of Petroleum and Coal .......... ee. 25 22 23 23 93 19 21 40 47 
Chemical J2roguets arses eee peseseccsteveccoasesecuer 26 32 30 20 108 ZL 34 55 58 
Other Manufacturing Industries? 2.00... 12 11 14 12 49 si aight 22 23 

5) Ca 8 (Re 327 397 359 337 | 1,420 250 412 662 724 

Transportation, Storage and Communication ........ 43 54 62 45 204 32 54 86 97 

Public nutty sO pera tion sect. occcemaesececiewondcteitcweanecenes PAT 18 10 20 (3) 29 19 48 45 

Wiles ale "Tralee os croeccne sd cetonasen tone eevoucatinedeansoedats 43 53 57 64 217 29 53 82 96 

J Berey cfc til HAM By o2\(0 (oa an SR en QR NS ER A He Aa 33 57 40 70 200 24 51 res) 90 

Finance, Insurance and Real Estate 0.0.0... 124 129 125 109 487 127 133 260 200 

SS CTA VLC 0 SRN a osc nee a ots ode sive crm ae sein clou caine attelcassid dae 14 19 18 13 64 10 19 29 33 

Other Non-Manufacturing? .......-...ccecsc-cocsesneeseeccoeesees 24 53 63 41 181 22 52 74 17 

Total All InGuUstrles  ........::ecoessssccesnssconncannensis 124 875 823 778 | 3, 200 599 901 | 1,500 | 1,599 

See footnotes below. 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1960-61 

1960 1961 6 shes. 

1a | 2a | 3a | 4a | rota | 1a | 29 | 196) 
millions of dollars 

6 mos. 

Mining, Quarrying and Oil Wells ............... rrenenaeaae 56 61 56 49 222 47 68 15 117 

Manufacturing: 
HoOodSsaNnd BeVeTALCS sorceccctecceaonecsno cae ee. 20 ol 42 36 129 21 31 52 51 
RUITD DET ee hOUM CUS arcane tors ae aa eee ee 1 3 3 3 10 2 a 6 4 
MextiletProgductsS: sane to ee ee 8 6 5 8 27 9 8 17 14 
Wood sProdicts a... eee rae ore ee ee eee 5 8 10 6 29 2 11 13 13 
Pa perseroduCts cae eee wee ana ee enlace meas ea rere 25 33 29 33 120 24 ou 61 58 
Printing, Publishing and Allied Industries ...... 6 9 5 6 26 6 10 16 15 
Lronvand Steel ge rOduCtsia..c-cec tea eee -eeeteee eee 58 64 oe 38 197 30 71 101 122 
Non-Ferrous Metal Products .....0............ccecececeeeees 3 4 5 5 iby, 3 5 8 “ff 
Electrical Apparatus and Supplies .........0...00... 9 9 4f 6 hil 3 6 9 18 
Non-Metallic Mineral Products ...........ccccccceeces sees al 6 11 8 26 — 10 10 7 
Products of Petroleumvand (Coal o. 2. ee cee. 14 12 13 14 53 9 12 2AM 26 
Chemical Products arte nt erences 14 by 16 9 56 11 19 30 31 
Other Manufacturing Industries? oe 6 5 7 6 24 5 5 10 11 

(i ACU) Eee reer. Sectradindie te ce cataaseh e ak Sanit aie eid vende 170 207 190 178 745 125 229 354 377 

Transportation, Storage and Communication ........ a2 28 32 24 106 15} 27 40 50 

BublicwwiilitveOperatlonia.sss.c.eea te eeeaecee. 185) 10 5 11 41 16 10 26 25 

Winobere len TPO ae tte t teh, fee wees pte eee. 23° 28 31 36 118 12 28 40 51 

Recall eine ry. feeteee.: aaa Aten knee iy, 31 21 39 108 10 26 36 48 

Finance, Insurance and Real Estate ............... 4p 73 72 60 277 72 76 148 145 

ISOIVAC Oe occa cctcrscsiey scone eet ane e aeean SSE ate ee 8 12 10 6 36 5 12 17 20 

Other Non-Manutacturitig2 occ. sesse eee cesee nakuseescece: 13 29 33 23 98 112 28 40 42 

Total All Industries 20000000000... ccceeecseeeeeeees 396 479 450 426 | 1, 751 312 504 816 875 

* Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1960-61 

millions of dollars 

6 mos. 
1960 

ANTE tome a EA Sgt LNG pastes see er aertosinre tceciocin ont romenteric ravovalad Nena iostsiseiner 1,196 | 1,390} 1,339 5,224 | 1,063 

Tess: Capital Cost AllOWANCE 12....cnccsseredsoncenneee ves 472 55 516 2, 024 464 

PEGE S SROROLe TAKES ca coasted tack aedevademademaao got tae nines 724 875 823 3, 200 599 

isess: Income Tax Liabilities ...c.ci-.......ccasewserevens 328 396 373 1, 449 287 

POROAGS CALLED: AXES: c.cecdaascarca.ctaamesenoenemobadtbatce scores 396 479 450 1, 751 312 

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61 

Mining, Quarrying and Oil Wells 

1960 1961 6 mos./6 mos, 

millions of dollars 

ENS retro nec Oecho tu sel nantine Remease-lclenactenean ore eaanage 530 584 589 557 | 2,260 496 583 | 1,079 | 1,114 

RPM TIAN CaSup tite eerecocatehacsereetcicn wartarescanednedoneonadtiank 133 146 147 134 560 116 156 272 279 

mess: Capital Cost AMOWANCE 6.002.050. s0se.s.essoneraes 44 51 58 55 208 40 48 88 95 

PPUHIGS PO CROLC NUNOS sasatenacccte ore eatessiccsncnencarnaccwormereor 89 95 89 719 352 76 108 184 184 

Mess Income Vax GiabwAties ...6-..-..5<..nessscseseesseser 33 34 oe 30 130 29 40 69 67 

PONGHMIGSWATUEN ORCS: nagedbrcen.chaeseetaraseteeneancmetinnedieswarar 56 61 56 49 222 47 68 115 117 

Depletion Charged ..-ccuccrsesessarnesnenenerorasscnnnsncescens 11 10 10 10 4] 10 10 20 21 

Food and Beverages 

1960 1961 6 mos. |6 mos. 

millions of dollars 

SI IVSIS) yao ceneatnec bee atc cenchenen <OrSoniuanencs cece’ Cgedcce. case paemaniecs 955 | 1,056 | 1,147 | 1,130 | 4, 288 969 | 1, 094 

INFO ATMIN ES weacte acsiacetee Nae rbsossa estas en eet 59 81 101 65 83 

mess: Capital (Cost ALIGWANCE 2..........0.-.r.ere-neenee PAA 21 22 23 23 

FTOUIPS MBCHONG MLAKOS: co ceseeceedeevece-sciseie-< vnaeohemmicenseinmnce 38 60 719 42 60 

Wess: Income Tax Liabilities ............0.0..ccereenens 18 29 37 21 29 

PROMIbS PATtOD GCAKES. capac cuaececenledtnessnccemnadbeincmerirensetc: 20 31 42 21 31 

Rubber Products 

1960 1961 6 mos. |6 mos. 

iia 
millions of dollars 

(Say) we ee eet pets an Wl Nepaer < SeeNptonerene cee eneser con aeneenarse: 88 103 100 96 387 85 106 191 191 

INE RUGTIUIIN ES: idence cocnccocedee con uieceeiscisese Race snnns/antsaeizeasi-siceleits 5 8 8 8 29 6 11 ar 13 

Less: Capital Cost Allowance ..............:.101---0-0s0 3 3 3 3 12 3 4 7 6 

IPROMitS IBCTORE LAKES Sceocscseccoco-scnanenneeneerernasiinneironeinar 2 5 5 5 sky 3 1 10 ff 

Less: Income Tax Liabilities ...............ccscereceeees 1 2 2 2 7 il 3 4 3 

1 3 3 3 10 2 4 6 4 
IPYOLIGS GALHCT TAKES  ovcaocncreciacian wcecinecrsidonnagtnalselecaienivoege 

Note: 1. Depletion charges have not been deducted from profits. 

2, Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61 — Continued 

Textile Products 

1960 1961 6 mos. | 6 mos. 

millions of dollars 

rel Lp he Wanner re ere Oe eh ee ite ke Me 388 392 402 419 | 1,601 389 403 7192 780 

NEOPIGAERATIONS «Oe rors ccc peear cee eee ty eck 20 19 17 20 76 PH 20 41 39 

Less: Capital Cost Allowance oo)... ke cccccsececesnvece 4 ale U 28 6 7 13 14 

PLORUGsSC1Oe Lakes. mtn ees tee eee 13 12 10 i3 48 15 13 28 25 

Hess iIncomembaxeGlabhitiesene.. . 5.0 ene 5 6 5 5 21 6 5 1 ital 

PIOUS TAIter “Faxes eee eee el Le 8 6 5 8 27 9 8 Til 14 

Wood Products 

1960 1961 6 mos. |6 mos. 

millions of dollars 

SRlOGh 8 2 srties cc ansissa cc EE 355 | 403 422 Sao | 330 417 747 7158 

NGi I APNGNG S cnnte ser, “atid Bene) Sete ale Ne ius 25 30 30 21 106 18 31 49 Do 

ess ;Capital Cost Allowance, 900... 45. 13 14 13 10 50 11 12 23 27 

POtiLS BiehOre, Tetes oil ee ot cs css bccdmnensesan 12 16 17 11 56 i 19 26 28 

sess swncome waxes labllibves  ee.4 oe eee ee tl 8 7 5 27 5 8 13 LS 

PeretitseAlter Tanes= cvesecsessiese o Uci Sen choy 5 8 10 29 2 11 13 13 

PRED Let MU MONRO since Go eles cht ek cases seh eh des ies 1 - 1 2 5 4 

ie tSna 6 mos. /6 mos, 

SO, |e dour 46 1Q 1961 | 1960 

millions of dollars 

LOS. 3. cc cccsuntsedannign ouacnten pene ENee Mer I wccks 497 533 546 531.) 2, 107 496 553 | 1,049 | 1,030 

GiB BPH 3 devs oaied Gotredawnsouie oe ese SMES. va 719 96 89 96 360 17 102 179 175 

KesswCapital CostyAllowance os 2). 29 30 30 32 127 29 29 58 59 

Protitstetore “Taxes - 0) eee ye 50 66 59 64 239 48 is 121 116 

hess sincome @axsllabilities ...85. ee... 25 33 30 31 119 24 36 60 58 

PiOlive thier 1 aveds eee 2 Ue et eee er 25 33 29 33 120 24 2 GH 61 58 

Werhetiong. G Wary 66 ject hice as kgcdpd8s borin doPaassvinands 1 1 1 1 4 1 ' a 2 

Printing, Publishing and Allied Industries 

ee pad 6 mos. |6 mos. 

millions of dollars 

oda RO? Sane, ° TARR RT BRRE Fae? rs Oak elas ah 180 191 181 

Nee Aries ee Oe oe ee ee roa eae et 16 a2 15 

ihessep Capital CosteAllowance ee =e ee 5 6 5 

Brofite Pelore Waxes ..:.2....20, 08 pee eee 11 16 10 

ess: Income: Raxelmabilitics sae ee ee 5 tu 

FCOUitermeer PARES ees tepielak Emm Uk dees he 1g 6 9 5 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61 — Continued 

Iron and Steel Products 

1960 

iq | 2a | 3a 4Q | Total 
millions of dollars 

SWMDS, Aci Renesas. eaten Gra NNER Dieta ii Abaca ame. T, Dodeils Gaull; 4500 | os005 ) 1, con a 1,520 3,068 

BNC CMU ATTUITIO SU Aer cccesseccccdhce tesctevt ith cocertcéeiocteheressssaweed 171 116 123 573 109 iki 334 

Less: Capital Cost Allowance 50 48 53 205 52 52 104 

PTEOUMUS BD CLOLE. DAK OS. co bocc cree. sscvsdhcssecicessvedeuneveosessest 121 68 710 368 57 120 230 

mess. Income Tax liabilities ...0......<..cccosenceceoeesocce 57 OL 32 ital 24 49 108 

PROMUSMATUCT RARE | oo R, ccscuccacccctesctveuessssithsecsesesscosd 64 37 38 197 30 763) 122 

PPPee ee eee e Tee eer reer errr reer ere ree rere 

See ee ee eeweronenosereeeeeessnees 

Pee eee eee eee reas eee e eases sees essere eeeresee ene 

1960 

3Q 

SOLOS emer ater at his naw: Ricueas' «onicctt tera: ou dvemcbberetecaees 198 

INIGUP HERS aN UREES) aie Sake eee ate, (e Aa Ret Behe Seen a Cea 23 

Less: Capital Cost Allowance ie 

Profits Before Taxes 10 

5 

5 

Electrical Apparatus and Supplies 

millions of dollars 

SOS ee RN cos cc Sena aers sath occas sartcteehvwecoshenditecaceses Se 346 | 1,313 640 

DERE PALMS 2 BM ica OM a vavcncnnrOhetesvsneesaet qnvetbctel 2 21 93 51 

Less: Capital Cost Allowance ........ See S| eee ff 1) 29 15 

INOLltS sBELOLe WAKES 1 Mee occcs cee aecwncntbeMesssascace 14 14 64 36 

Wess: Income Taxa liabilities 52k .cc..ccrtbooesconsss | 8 33 18 

EEOC GBAULCT eh AKC Quon cates cccsst ok Ranescecedouale vousses sone "i 6 ok 18 

Non-Metallic Mineral Products 

1960 6 mos. |6 mos. 
1961 1960 

millions of dollars 

Sf CHES 8 Ce . et ee eS. Sener 143 600 135 158 293 293 

Net annines! 6 Aes eee see ead Meese 23 87 11 25 36 36 

ess} Capital Cost Allowance ...2eci.ciseceiteccoes 8 36 9 9 18 20 

Profits BeLrore: Taxes .ce dey Avis. ee tees £5 Gal 2 16 18 16 

Isesss Income: Lax Liabilities 4545.0. cen ee 7 25 2 6 8 9 

POLST ALtCr: LAXCS ccc restric rane ewes casleschiehonocbo estes 8 26 _ 10 10 7 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61 — Continued 

Products of Petroleum and Coal 

SSRN Fe. cuerecocaw aside de aniderdanetrae sett vasd dao tenaces satel muacene vaio 

ING CME ATIENES soc ctesaslengestseisctectstewcunt atnaseavyactasoeoson dace coke 

Less: Capital Cost Allowance 

IFFOMtSABELOTS WANES w.cencssce-cavseutecadsonseevsatsedectoesdtives 

Less: Income Tax Liabilities 

PODS MANUEL WAKES ance. meesaocrotwctaosueraatcaenessacennaont 

SS ELRCIS forthe catrancere cin costincunwiaquaca cut vanteehione x dee tucwncooase ane vaataacode 

INGE GHATS coctocttatce acete ieee eas.c.te re tenneretotrertt oases 

Less: Capital Cost Allowance 

PIR OMCS BESCLOLC QiaNO'S ce. aeeecs. couche titra scossceoetetaeccoeee 

Less: Income Tax Liabilities 

PTOMUSPANGED NANOS ncewtosnertancamstsdtttrosecsoctiotedejeceesen 

millions of dollars 

AUG Si eters oaincetececassateddete tose ave mrcetaicdede a eacicscecs 278 285 309 30d} A, Lis 304 319 623 563 

ING GMM ARNIS cncadecetecnecceve tet neo cornet CE ote AEC CeCe 16 18 20 19 73 15 18 33 34 

ess: Capital (Cost AlMOWanNnCe ...-dc..0.0ocssccessoccoose 4 7 6 1 24 4 uf 11 11 

PROMS SB CLOLE BDAKES 2c. .8e oceosesctocttesndsodstocdbcusdeceact 12 1a 14 12 49 11 i 22 23 

Less: Income Tax Liabilities ................sesesseses 6 ul 6 25 6 Wey 12 

ENGMtSPAGKCT MAKES. icchwstecenenckevsedtatconcd. chee Moccadadeus 6 7 6 24 5 5 10 il 

Total — Manufacturing 

1960 6 mos. |6 mos. 

1@ | 2a | sa | 4 [rom] 1a | 20 | 1961 | 1960 
millions of dollars 

Fett SSE conic meee ee erat hrrrae eee ery Se ea tain OE 5,937 | 6,021 |23,628 6,130 11,559 {11,670 

INGHY ADM IMPS faicaad tere nnoowna edse vennegvodteoneocnutoc tee oadens 547 | 2, 281 1, 168 

Less: Capital Cost Allowance ..............cc:csccccsseees 210 861 444 
PRO mts 2B eon’ GUANCS Siartee dees «ots csealonecsotectdevcoevtel 337 | 1,420 724 

Less: Income Tax Liabilities ...............cssssssscnseess 159 675 347 
FFOUtS PATGEr! MAXCS nt aces tee seth ck esodeeteoesedtasoeenvecess 178 745 oni 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial 
Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61 — Continued 

Transportation, Storage and Communication 

1960 1961 6 mos. 

millions of dollars 

Se ee ae Oe rn pcomids aeeninreeb heise ecitr ilo sniaclen ste eCieniee silent 688 766 763 762 | 2,979 674 803 | 1,477 

Iaenie anna Sl... 5.ttee ent occ deneh eareseact ott tocenseesetitrmnnescas 126 146 154 144 570 118 147 265 

ieegs: Capital Cost, AllOwanCe ©. <....cccs--<<--cessaceosesan0 83 92 92 99 366 86 93 179 

TOROHIE SHS CRONE) ANE Sh a cccecseceesinasancbareesinesienss drisesclon nccacen 43 54 62 45 204 32 54 86 

Tess: Income: Tax Lifabilities, 2.0.0 .c..cs.scrscccesecmmene Dal 26 30 PAAl 98 19 27 46 

SRORTES: REO, TKO! cnc siccenecsccecpace ae ttenmsasaneteetoonnsent 29 28 32 24 106 13 PHM 40 

Public Utility Operation 

1960 1961 6 mos. 

millions of dollars 

Si VSO ass See Dee ee ee eee ee 163 130 116 148 557 176 142 318 

Ite URN WNe Sas eeee tere anereeette-accr-aacteeh-or=nonsnaceenriorenieoe 51 41 33 43 168 54 42 96 

Less: Capital Cost Allowance’ .................0s%s-se#e- 24 23 23 23 93 25 23 48 

PPROLiItS: TROLOLE) TP ANCS) cca sacsiscacnemcenvses wae sosiaessbeisieaidsilseilenm 27 18 10 20 715 29 19 48 

Mess: Income: Tax Liabilities, ...............c...0sve- 12 8 5 9 34 13 9 22 

ARO RESALE Tee EMSs caso te een orp nisien neces neaiseklsicwasien amu 15 10 5 itt 41 16 10 26 

Wholesale Trade 

1960 1961 6 mos. 

millions of dollars 

SEU Se aca ctorcte icra or inioieai soe wieilowinsnisaiobee ppisienwisioleiomiaiefebietiaeinnleinioinnte 2,626 | 2,921 | 3,015 | 2,973 |11,535 2,597 | 3,152 | 5,749 

Ue AIM SE eee cece tries e eae nenehcteeenspiseienetiocomavese 64 15 80 93 312 51 17 128 

Less: Capital Cost Allowance .................-s0«s-«0- 21 22 23 29 95 22 24 46 

PROS BeLOLe: TAXES! .cc.-.ncscnc-sne-noveene- eee ee 43 53 57 64 217 29 53 82 

esse INCOMe Wax Labi Mtles) enn ecnco-necen-.noenoeoece 20 95 26 28 99 17 25 42 

TOROLILSIARCOT TOROS) cocci ct feecacepacioutaeriesentenmmeteetensnssieae 23 28 31 36 118 12 28 40 

Retail Trade 

1960 1961 6 mos. 

millions of dollars 

SE ae eerie ceeen oars estes aepiee sib cnlepisrienpnieritenteianenairsjeneris 2,135 | 2,446 | 2,344 | 2,499 9,424 |2,121 | 2,448 | 4,569 

We ta Qn Si ceeeseeenceeneeeres---sernneniop cu eanusemmenoncesasnicrncess 56 80 65 96 297 48 75 123 

Less: Capital Cost Allowance ..................--0++9 23 23 95 26 97 24 24 48 

VOLES ETORG) DAK CS) coco nceeceee orcncassctecesno ons oriepeniermemae 33 57 40 710 200 24 51 715 

Less: Income Tax Tiiabilitie’s ......2...0..-.--.ss0scemmens 16 26 19 31 92 14 25 39 

ProliterALveMnd AROS meerecteerccccaeccanecetenccesetechsedecstewenr 17 31 21 39 108 10 26 36 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

6 mos. 
1960 

1,454 

272 

175 

97 

47 

50 

6 mos. 

1960 

293 

92 

47 

45 

20 

25 

6 mos. 
1960 

5,547 

139 

43 

96 

45 

51 

6 mos. 
1960 

4,581 

136 

46 

90 

42 

48 



TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 

INGCUAHIA INI ES Sicgscccasatt. st uatenas sat sand ae cere te 153 

Hess:Capital CostiAllowance..s.28..0.ct.ctedesscs. 29 

PIOUSP ClOle PLAX Si creeranesencatcrercsceum rece tae 124 

ess INCOMesMaxeIglAbDiitleS ss-cue... scoters eee 5: 

RITOLMES PALGCT VE AKES |. .c5 tet. coiunocts tte rewess teeter enduess Te 

= 140m 

Finance, Insurance and Real Estate* 

1960 1961 

millions of dollars 

156 144 611 158 163 321 

31 a5 124 31 30 61 

125 109 487 127 133 260 

53 49 210 55 57 112 

72 60 277 12 76 148 

Service 

1960 i961 ee 

pie [aa [sa [ue [ow sa [ae | 
NIGER" TSHET) go Fed seis cet eset PN eee Ree PR SSEAL sic RS SNED: 30 

ess Capital CosteAllowance:’.ey +. eee 16 

PTOMUSPBELOl CML AXCS, hse cavacadese ashac ea ena 14 

BESS PIN COMe WAX iT ADVUCS. seercyco tere. eee eceee cacce 6 

BIoritssArter*LaAKes cae eae ete eee cee 8 

INIGCOR ARN ING St tates. tent ceneter, tre nyse sinh cena ME 6 as asus | 38 

Bess2 Capital Cost Allowance pais... eee 14 

IPFOLIUSEBCLORCMLAXCS FRc .cchcte ocnnnsset Me mecoens 24 

ess income DaxMniabrlitiess. sa. eee ee eae 11 

Profit SP ARter: TAKS sb Mee cence cee ack ss Meese a 13 

millions of dollars 

34 32 132 25 35 60 

16 19 68 15 16 31 

18 13 64 10 19 29 

8 4 28 5 7 12 

10 6 36 fy) 12 17 

85 

32 

53 

24 

29 

millions of dollars 

104 66 293 35 83 

41 25 112 13 31 

63 41 181 22 52 

30 18 83 10 24 

33 23 98 12 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* The Finance, Insurance and Real Fistate group includes a Balance of Payments adjustment. 
** Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 

6 mos, a 
a 

1960 - 61 — Concluded 

6 mos, 
1960 

311 

58 

253 

108 

145 

6 mos. 
1960 

66 

33 

33 

13 

20 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on theStandard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. 
Standard Industrial Classification code, are listed below: 

The groups, with the 

Published Groupings Major Standard Industrial Classification S.I.C. Code 
Groupings No. 

= —_+—___— 

Mining, Quarrying and Oil WellS ............sccecscossssrererers Wetale Minin Gicestecerecssccerccacvercossssecrecccoss) sevavsscecererecceasaesxs 100-119 

ee eater rc oae santensuechicebsnsmnnncboatsayseerensnsenaseeomadotvgnnes 120-129 

Non-Metall Mining ©. ...s0:<..s0000000ccscesssccossscoossvensecannsssveserennes 130 - 149 

Quarrying, Clay and Sand Pits ........cccccscccccccssssserereserees 150 - 169 

PIOSDECUIN Ci cesacesccteacesccusoascccocscessupness sevscsveseesoseaaseansnascsea 170-199 

Manufacturing: 

FOOdS and BeVeTAgeS vvccccccccsssssssecssteessssesseressseeesereee | OOUS ANG BOVETABCS  .acsccresscererersrerereessersrasererernrersseenes 200 - 229 

RUDD CTMELOGUCUS ie scccrsssrccesecnce<erssocesescreesetcececereretenseseses RUD DET ELO GUCES eercceescescccccsssenc-caessscesceceqcoeesvesusecseccsssyeces= 236 - 239 

BEX CILCHETOGU CES) oc. s.ccsssenceces 01 su 0sscu¥scegevunctocqusececacseceeaae Textile Products (except Clothing) .........sccccsesssererees 250 - 269 

Clothing (Textile and Fur) ............cccccccosesssssesscsrsecsorerers 270 - 279 

WOOGMEOCUCUS eercrreretcarcrscctecercstavacsecotcrstarccsscosneseressners WOOG PTOCUCESesrcecccssctesecescrccesecersescsvetheversoses 280 - 289 

PAD CE PLOAUCUS vescraesreviertedraavinracastsauseocesoverauedeehocuessaones PAST PIOGtUCls -2.....ceccsterersscccersconsscseovovonsssesensnsvanerasencness 290 - 299 

Printing, Publishing and Allied Industries. ............ | Printing, Publishing and Allied Industries ...............00 300 - 309 

AFONUANGISLC ClO TOGUCUS ficccscsccsecccerccecessrecececercverecerscsss Tron and Steel) Products. ...........0...ccscacscecssscsesensvecserseeeseees 310-329 

Transportation EH quipMe nt ............ccccccssrsccscrerersssserssceers 330 - 339 

Non-Ferrous Metal Products ...........ccsccccsssesecoresssesens Non-Ferrous Metal Products ..........ccsccccssssecssssccrosererers 340 - 349 

Electrical Apparatus and Supplies ...........ceeccseeeeees Electrical Apparatus and Supplies ..........cccccceesssereneees 350 - 359 

Non-Metallic Mineral Products ..........cccccsseceeceeereeeeees Non-Metallic Mineral Products ..........ssccccsssrererererseesesers 360 - 369 

Products of Petroleum and Coal .........cccccsecereeeeeeseerees Products of Petroleum and Coal.........ssccesereccsessrereeoeers 370 - 379 

Chemical Products .............6 Rene eee laneiesevotctansswaccerosseses @hemiCall PLOMUCES) i... .cc.cassecsssscccseceorssouneovacesssceteoserseoeses 380 - 389 

Other Manufacturing INdUStrieS ..........sscesereesreererens Miscellaneous Manufacturing Industries .......s0e | 390-399 

Tobacco and Tobacco Products. ..........scccccccerererersseceeers 230 - 235 

Leather Products ..........cccccssscssecssccscsscssscccceeesneeseocscesooesee 240 - 249 

Transportation, Storage and Communication ............. MT TANS DOICAUION crcereceerccecescscetasstes cveracessestescsesees-racsesassercnss 500-519 

SUOLAL Cl reccarscccccencccsssssssssecssecesetecctotcseronesscscasscssocccenceonsce 520 - 539 

GOMMUNICACION <n¢....c0ccccorcvececessscoscccacssecescoancncaweoscssessescecers 540 - 599 

PUDIIC Utility Operation s.iccecocs-ncselencsscecosocevennsceonsnnense Public Utility Operation® ....::..c.csccsssccseesevssocsessesaserorosaioane 600 - 699 

MINGLE S Alley UAC erccecccesecsseceaessesexsacenescnssacsseares -covepvosssasene Trade: Wholesale Trade.............cccssrcsscsererccsssserscssccees 700 - 729 

RRO tai TAG Cliecccessecc-cassecoes sear sese5ss scorscocesceceresselssossncseneasse TAGE) Metall DRAG. cccecccssseiacecsecessserssecseoascencsessessoresssons 730 - 799 

Finance, Insurance and Real Estate ...........csscsseererees Finance, Insurance and Real Estate .......cccccesseeeeeees 800 - 899 

BSCR oc ota sv te tnoessel oxostaonadmennenseds nencesostaovenasemeneveresbuawaceners Community or Public Service .............c.ccccsssccreeessseneraees 900 - 909 

Recreation Service ..........cscccresesccesererereececseseseserenesseesceces §20 -929 

BUSINESS SELPVICE .......cccccrorcsesersrsscoessessosoversesesesrssesoesccosse 930-939 

Personal Service ...........cccccrrcsccccccccscccccsoscceceescssesceccesecovees 940 - 949 

Other Non-Manufacturing ............ccccccrsrererereserersreesessore POT GULLUTO seetteneseecertsesceccnscncanscosseccoseseenssecuecsnavcsacovesssseeesys 000 - 079 

POOLE SUVA rere ater er ctesestricevereocscsaconoscuesensnetsradscetossnatesars 080 - 089 

‘Pishing and Trapping ..............ssssceccsccccesersrssssersrssessrererees 090-099 

GOVSELUCULOMN Mrs ccsccensteecece cesses arensassseccoscesces sestesssesenaseseveesrees 400 - 499 

1 Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 

utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

THIRD QUARTER, 1961 

The estimates of corporation profits and other 
financial data contained in this report are the 

results of a sample survey of all companies incor- 
porated in Canada, except Government-owned com- 

panies. Canadian unincorporated branches of foreign 

corporations are also included in the totals while 
foreign subsidiaries of Canadian corporations are 

excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 
National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 
allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

“true’’ figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts—depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in thetables 

reflects the amount of depreciation claimed for 

income tax purposes, and, therefore, may not be 

comparable to the amounts as shown by corporations 

in their own books. 

Income tax liabilities are based on figures 

supplied by reporting companies. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1960-61 

Mining, Quarrying and Oil Wells 

Manufacturing: 

Foods and Beverages 

Rubber Products 

EROXtile Ee TOGUCES. caus aaa etrs seen ect na ene eee eats ane ee 

Wood Products 

Electrical Apparatus and Supplies 

Non-Metallic Mineral Products 

Transportation, Storage and Communication 

Public Utility Operation 

Wholesales Trad ene aay. 28... Ree... OE ee 

836 786 804 7174 

92 sl 88 81 82 100 109 

57 58 66 66 63 59 64 

4 4 4 5 6 6 6 

13 13 10 12 15 13 14 

17 13 15 ial 12 15 18 

61 58 62 58 60 64 70 

13 12 13 11 13 13 13 

Mala 91 95 ue 58 92 96 

7 6 8, 9 7 10 10 

20 18 15 11 10 15 aL 

12 11 14 14 12 14 15 

27 26 23 LQG 21 24 31 

28 27 28 25 23 28 30 

13 at 13 12 11 ll 13 

383 348 367 322 | 1,420 311 360 397 

57 52 47 48 43 49 58 

18 18 1) 20 20 20 20 

57 50 47 63 41 50 54 

47 50 47 56 35 44 55 

119 115 128 125 127 120 134 

Ae AT 17 13 13 17 15 

46 45 44 46 42 44 46 

3,200 714 804 888 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 

CORPORATION PROFITS — THIRD QUARTER, 1961 

Seasonally adjusted profits before taxes of 

Canadian corporations increased by about 10 per 

cent from the second quarter to the third quarter of 

1961, from $804 million to $888 million. 

Profits before taxes in the Manufacturing sector 

also rose by 10 per cent, from $360 million in the 

second quarter to $397 million in the third quarter. 

This increase was reflected in all but three industry 

groups in which profits showed no change from the 

second to the third quarters. Petroleum and Coal 

Products increased $7 million, from $24 million to 

$31 million; Paper Products increased $6 million, 

from $64 million to $70 million; Electrical Appa- 

ratus and Supplies increased $6 million, from $11 

million to $17 million; Foods and Beverages in- 
creased $5 million, from $59 million to $64 million; 
Iron and Steel Products increased $4 million, from 
$92 million to $96 million; Wood Products increased 

$3 million, from $15 million to $18 million; Chemical 

Products and Other Manufacturing Industries both 

increased $2 million, from $28 million to $30 million 
and from $11 million to $13 million respectively; 
and Non-Metallic Minerals and Textile Products 
each increased $1 million, from $14 million to $15 

million and from $13 million to $14 million. 



In the Non-Manufacturing sector seasonally 
adjusted profits before taxes increased an estimated 

11 per cent, from $444 million in the second quarter 

to $491 million in the third quarter. The most size- 

able increase occurred in the Finance, Insurance 

and Real Estate group which rose by $14 million 

from $120 million in the second quarter to $134 
million in the third quarter. The Retail Trade group 

increased $11 million, from $44 million to $55 mil- 
lion; the Mining group increased $9 million, from 
$100 million to $109 million; the Transportation, 

Storage and Communication group increased $9 mil- 

lion, from $49 million to $58 million; the Wholesale 

Trade group increased $4 million, from $50 million 

to $54 million; and the Other Non-Manufacturing 
group increased $2 million, from $44 million to $46 
million. The Public Utility group showed no increase 

Sop 

from the second to the third quarters, remaining at 

$20 million. There was a slight decrease in the 

Service group which dropped from $17 million in the 
second quarter to $15 million in the third quarter. 

A comparison of the third quarter of 1961 with 

the third quarter of 1960 indicates that there was 

also an increase in seasonally adjusted profits 

before taxes of 10 per cent, from $804 million in the 

third quarter of 1960 to $888 million in the third 

quarter of 1961. The overall increase in the Manu- 

facturing sector amounted to 8 per cent, from $367 

million in the third quarter of 1960 to $397 million 

in the third quarter of 1961. Profits in the Non- 

Manufacturing sectorincreased by about 12 per cent, 

from $437 million to $491 million. 



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1960-61 

Mining, Quarrying and Oil Wells ou... ee eeeeeeee 89 95 89 719 352 716 109 293 273 

Manufacturing: 
E'OO0S. ANd) BeV ETAL CSS <ocdvescatarcvanate otee Ss. Sucessveses 38 60 19 70 249 42 78 180 al ar 
Rubber Products 2 5 5 5 17 3 ‘4 17 12 
Textile Products 13 12 10 13 48 1S 14 42 35 
Wood Products ............ 2 16 17 11 56 If 20 46 45 
PapersProducts sce. F..t... Pestertnceeey. Re ete 50 66 59 64 239 48 67 188 175 
Printing, Publishing and Allied Industries...... 11 16 10 12 49 11 10 38 37 
Tron Candi steele TOGU CES. coasnccecneecieceecconsincanacevess 109 121 68 70 368 57 ag 254 298 
Non-Ferrous Metal Products ............ccssseecseseceeees 6 7 10 8 31 6 9 25 23 
Electrical Apparatus and Supplies .................. 19 iy 14 14 64 8 15 34 50 
Non-Metallic Mineral Products ..............:ceecceeeees 4 iy) 20 185) 51 2 2A 39 36 
Products of Petroleum and Coal ............ceeceseees 25 22 23 23 93 19 28 68 70 
Ghemical Products.cc.ccccccscccsrrcccetensceeeeceseecere 26 S57) 30 20 108 21 33 88 88 
Other Manufacturing Industries? ..............eeeeeee 12 phat 14 12 49 ial 15 37 30 

Ot ALS ES Pee ee is iow ismns ateeetscdtcacraceces 327 397 359 | 337 | 1,420 250 394 | 1,056 | 1,083 

Transportation, Storage and Communication ...... ; 43 54 62 45 204 32 716 162 159 

PUbMCHUtUtyAOPeratio meee cteeeewscascccoucouss-ccosesones 2 18 10 20 75 29 14 59 55 

Wholesales Tira dierenccarces ete terete wscae cones actadevesoicorss 43 53 57 64 217 29 64 146 53 

FG Cada ira emt cocoa ccc cuauneet eoontet cc onsctncccseswene 33 57 40 70 200 24 47 122 130 

Finance, Insurance and Real Estate.............eecee 124 129 125) 109 487 SPAY 132 392 378 

SOT VAG Cicer ence rare e Sate aoe Poe ae eee aeralsoeseaseeen eens 14 19 18 13 64 10 16 45 at 

@ther NOR=Manulachurimes cc.c.cccssvssceceasececesecceceersosse 24 53 63 41 181 22 65 139 140 

Total All Industries) ck ....ceccneesiscce ete cteeo we nsesse | 124 875 823 | 778 | 3,200 | 599 914 | 2,414 | 2,422 
1 : 

See footnotes below. 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1960-61 

1960 

1Q [ 20 | 3Q | 49 | otal 

millions of dollars 

Mining, Quarrying and Oil Wells ................eeceeeeeees 56 61 56 49 222 47 68 65 180 173 

Manufacturing: 
FIOOGS ANG BCVCACES:..ccsere cece, -ectecenins eesoeecennerate 20 31 42 36 129 21 31 41 93 93 
RubberProducts See ce cceccceestccores we sareteesmect tes 1 3 3 3 10 2 4 4 10 7 
"TOXtHEr Products coccer crercte cee ences trees oataortete ns Mocs 8 6 5 8 Pat | 9 8 8 25 19 
WOOO TE rOodUctSie tccv.ceocreoracreaccsdctensncereocsecenecean? 5 8 10 6 29 2 it 2 25 23 
PAWET PTOCUCES it sere rncaenanecteseawenee eae cancnsene saeeee 25 33 29 33 120 24 37 32 93 87 
Printing, Publishing and Allied Industries...... 6 9 5 6 26 6 10 5 21 20 
ATOM ANGGSECE LUE TOUUCES ccc.cte.coeeetetee te cs cce ec ercecte 58 64 37 38 197 30 Th oul 138 159 
Non-Ferrous Metal Products ............:ccccsseeeeeeeeees 3 4 5 5 sly! 3 5 5 13 12 
Electrical Apparatus and Supplies.................... 9 9 {i 6 at 3 6 7 16 25 
Non-Metallic Mineral Products ...........ccccecceeeeeees 1 6 11 8 26 _ 10 11 21 18 
Products of Petroleum and Coal ...........ccceceeeees 14 12 13 14 53 9 12 Li 38 39 
GCHEMICAISPIOMICTS tice tres oss ercovcssesccecsercuctuoey sees 14 17 16 9 56 Nal 19 16 46 47 
Other Manufacturing Industries?! .............cccc00c000 6 5 7 6 24 5 5 7 7, 18 

Totals Antu cnsk lees Ahead CA ee 170 207 190 178 745 125 229 | 202 556 567 

Transportation, Storage and Communication........ 2p) 28 32 24 106 13 PALI 40 80 82 

PuplicsUtiity Operations .c..cx cee. teow ereeeth ccs sees 15 10 5 11 41 "16 10 6 ai 30 

Wholesale s(rade: sa.c hes, emirate mere isenccdtre ores 23 28 31 36 118 12 28 36 716 82 

LeU ME Le iN (2 ee a IE a CSAS ORES rE CU EBS rot sla 31 21 39 108 10 26 26 62 69 

Finance, Insurance and Real Estate ............secccees ie 73 72 60 277 712 716 1B 221 217 

Servicers s soe eee Stes ie. ah) eet Pree. 8 12 10 6 36 5 12 9 26 30 

Other Non-Manufactiting? 2.0. n.. diana 13 29 33 23 98 12 28 34 74 75 

Total All Industries ccc occccccetsccccsesrtecetenerecciset 396 | 479) 450) 426/ 1, yt 312 | 504) 491 | 1,307 | 1,325 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1960-61 

millions of dollars 

MVETMIOTIIN GS ete tette eeecreterces nares: 1,196 | 1,390 | 1,339 | 1,299 | 5,224 | 1,063 | 1,406 | 1,442 | 3,911 | 3,925 

hess: Capital Cost Allowance.................. 472 515 516 521 | 2,024 464 505 528 | 1,497 | 1,503 

Preuts. Before: Taxes ....1.0522...\4.. nas. 724 875 823 778 | 3,200 599 901 914 | 2,414 | 2,422 

Iuess: Income Tax Liabilities .................. 328 396 373 352 | 1,449 287 397 423 111) OuiniieO 9d 

RerOsits AltereT axes) 0.5.63 dec cerned Bowccssoeueas ie 396 479 450 426 | 1,751 312 504 491 | 1,307 | 1,325 

millions of dollars 

Saag =, SU ee ee See eee 530 584 589 Daal, LOU 496 583 593c1bl, Oe alalouOs 

INGE IGT S Siok Pe taco UES decane ccps bk ten anaes deat 133 146 147 134 560 116 156 163 435 426 

lhesssCapital/Cost, Allowance ..:.......-......4- 44 51 58 55 208 40 48 54 142 153 

Profits WBeLrOre TAXCS cic tasecccccosstaporeccesno nee 89 95 89 19 352 716 108 109 293 D(a 

ess: Income Tax tLiabilities ................. 33 34 33 30 130 29 40 44 113 100 

TOTES aA EEE Tal CC Sieasrensbreeoren <ssertoporesemmmcett 56 61 56 49 222 47 68 65 180 173 

Depletion Charged .........cccssesreeeeienes Bil 10 10 10 4] 10 10 i 31 31 
os: eee mS 

if Food and Beverages 

1960 1961 ol amass 

1Q [2a | 3e | 40 | Total 1Q ee se 1961" | 1960 

millions of dollars 

aT eS ene ME iis A 955 | 1,056 | 1,147 | 1,130 | 4, 288 969 | 1,094 | 1,207 | 3, 270 | 3,158 

ING PMaTMIMe SS .. o eee. setae eceeene eect Rideseceeeee 59 81 101 95 336 65 83 103 251 241 

Less: Capital Cost Allowance ................ 21 21 22 25 89 23 23 25 71 64 

Profits "BeLrore Taxes 2 ee.....ssiecresceses 38 60 719 70 247 42 60 78 180 177 

Less: Income Tax Liabilities .................. 18 29 37 34 118 21 29 37 87 84 

PrOritSe Alten LaNes srrrvcetorenenesvssetenrnarerercees 20 31 — 42 36 129 Pri 31 41 93 93 

bs Rubber Products 

1960 | 1961 | 9 mos. | 9 mos. 

1Q L 2Q a 3Q | 40 ; Total fe 1Q ] 2Q ag et ae oe 
millions of dollars 

SAILe SWre mse aes ce tee eis vupncst ages eben sseeNgaenden snl 88 103 100 96 387 85 106 102 293 291 

INGtecariine Sie tones. 2 etree atch sn ies acces 5 8 8 8 29 6 11 10 | A 

Less: Capital Cost Allowance .................. 3 3 3 3 12 3 4 3} 10 9 

Profits Before Taxes. ................. ee 2 5 B) 5 17 3 7 7 17 12 

Less: Income Tax Liabilities ................. 1 2 2 2 7 1 3 3 7 5 

1 3 3 3 10 2 4 4 10 7 
BrOtitswAitetml AXCS. cuss inepesessasscereennaencaceaes 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61 — Continued 

Textile Products 

1Q 

Less: Capital Cost Allowance 

Profits Before Taxes 

Profits After Taxes 

DED EMOR CR GL BEU cies tbe titaissotie rt tasacsses 

Profits After Taxes 

Depletion Charged 

Net Earnings 

Less: Capital Cost Allowance 

Profits Before Taxes 

millions of dollars 

388 392 402 419} 1,601 389 403 444; 1,236] 1,182 

20 19 Le 20 76 21 20 2 62 56 

7 7 7 7 28 6 7 7 20 21 

13S 12 10 13 48 15 13 14 42 35 

9 6 5 5 2 6 5 6 vie, 16 

8 6 5) 8 PAT) 9 8 8 25 19 

Wood Products 
—_ 

1960 1961 9 mos.} 9 mos 

1Q | 30 [0 | 4@ | Total} 1Q * 2qr "ll ser | tO esas 
‘aaa millions of dollars 

355 403 422 S55 |i b does 330 417 449 

Zo 30 30 21 106 18 Sul oC 

13 14 13 10 50 11 2 13 

12 16 17 11 56 uff 19 20 

7 8 7 Pad | 5 8 8 

5 8 10 6 29 2 ig 12 

2B 2 I yy 7 I 2; Z 
ee 

Paper Products 

1960 1961 9 mos.| 9 mos. 
1961 1960 1Q | 2@ | sq | 49 | Total | 1Q Ltn 3Q 

millions of dollars 

497; 533| 546| 531] 2,107| 496| 553 
79 96 89 96| 360 17| 102 
29 30 30 32/° 121 29 29 
50 66 59 64/ 239 48 73 
25 33 30 31/119 24 36 
25 33 29 33/ 120 24 37 
1 1 1 1 4 1 1 

Printing, Publishing and Allied Industries 
ens. 

ASEH 1960 1961 9 mos.| 9 mos. 
1@), Loh | Mae Zz _| Total 1Q ihe 2Q a 3Q | 1961 | 1960 

millions of dollars 

180; 191| 181] 204| 756] 184] 196/ 189] 569] 552 
16 22 15 18 71 16 24 15 55 53 
5 6 5 6 22 5 7 5 17 16 

11 16 10 12 49 11 17 10 38 37 
5 7 5 6 23 5 7 5 17 17 
6] 9 5 6 26 6 10 5 31 20 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61 — Continued 

Iron and Steel Products 

millions of dollars 

(Sto (SERIA a, Sok em a Be 1,484) 1,584] 1,347] 1,450) 5,865; 1,251] 1,528] 1,441) 4,220) 4, 379 

IU MMARMIN GS cise chs. fe ohovscxconeosemeidennceteodore conaees 163 171 116 123 573 109 172 127 450 

Less: Capital Cost Allowance .................. 54 50 48 53 205 52 52 50 152 

BAPOTIES PSETOC CL AXES .c.cicsactsteceessoadeath ane 109 WAL 68 70 368 oT 120 17 298 

Less: Income Tax Liabilities ......0... 51 57 31 32 171 74h 49 40 139 

PNOMES ADCr TLAKES W205 .5..400 ee eaccvescdes eussensace 58 64 les 37 38 197 30 tal on 159 
Line 

Non-Ferrous Metal Products 

9 mos. 
1Q 1960 

i millions of dollars 

FED, ROE SED oe Maer Kener 204 213 198 210 825 193 

NIG SEN a vl che ie We Se gece cin BoceOS EERE oSece eee een 23 29 23 18 93 18 

iess) Capital Cost, ANOWANCE .osrssun-sos-e ily 22 10s} 10 62 Ae 

TOMES PSCfONE TAXOS 2... vcesrsnsnncetomasancernsee 6 7 10 8 31 6 

Less: Income Tax Liabilities .................. 3 3 3) 3 14 3 

TOMES PATLCR Me LAXCS. aye) uth cdpaie-saesinrctinnsnnanse 3 ib 4 5 3) 17 3 
ee | Wes aS 

9 mos. 
1960 aE | 1Q 2Q 3Q 4Q 

ING ty) BOUT UNOS 0-14 0a ceo on shinee tesa as conc sede ado vaca 

Less: Capital Cost Allowance 

TOUGS, BELOKE) TAXCS) o.csco dovcszseen deh ¢sn.>es 

Less: Income Tax Liabilities 

Prokitse Alten P aXxeSorcencriesitetete es 

SONS Ch NR on Pc Bias tec BID. ode ce RBs 143 150 164 143 600 135 158 168 461 457 

INGE SAMMINGS «cece Meo 5ccsed Secns cee exis es 14 22 28 23 87 tat 25 30 66 64 

Less: Capital Cost Allowance .............00: 10 10 8 8 36 9 9 9 27 28 

Profits: Before Taxes) ....ticRiitensstndee-peosess 4, 12 20 15 51 2 16 Zi: 39 36 

Less: Income Tax Liabilities ............... 3 -6 9 4 25 2 6 10 18 18 

Protits After Laxes cs rrr eicteeec nese | 1 6 11 8 26 = 10 11 21 18 

a ht EE SE 1 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61 — Continued 

Products of Petroleum and Coal 

NeteW arming. ....ck Seeks eee 

Less: Capital Cost Allowance 

Profits Before Taxes’ >....en eee 

Ne Gearing S:- aki -c Ay ete cost nce heute tact 

Less: Capital Cost Allowance 

PLOLUS* BeClLOre LT aXCS ea mec sace ss soahecertecse 

Less: Income Tax Liabilities 

PRonits Atte ra Kes man cestrcseseseaseaeeecaeanceee 

millions of dollars 

SACS Iie Airs a aN ene eee 278 285 309 301 Loli 304 319 330 

ING Pee) ARIE SWS. cate. arc eee ene haters 16 18 20 19 13 15 18 21 

Less: Capital Cost Allowance .............. 4 q 6 q 24 4 7 6 

ProutspBerorek Taxes a.ccrcsscecoe, eerste 12 11 14 12 49 11 11 15 

Less: Income: Tax Liabilities........©........ 6 6 @ 6 25 6 6 8 

PretitseAbrertLaxese «nk teanssrsoeeties soses 6 5 7 6 24 0) 5 | 

1960 

1Q | 3 3Q 

millions of dollars 

SAICS Leer emit dina tah cus herrea ee OEE 5.1653 | 6,0L7 15,937 16; 021 1237628115; 429" 16, 180. 16, c0> | £1, G64e| taeGor, 

NetCATMINeS ot 9 we eee ee 545 623 566 547 2,281 458 | 628 611 1,697 1, 734 

Less: Capital Cost Allowance .............. 218 226 207 210 861 208 216 P| 641 651 

Profits Before Taxes 0 2. ak: 327 397 359 B38 1,420 250 412 394 1, 056 1, 083 

Less: Income Tax Liabilities ................ 157 190 169 159 675 125 183 192 500 516 

Profits "Alter Dax@svis.ctet crc. e meen 170 207 190 178 745 125 229 202 556 567 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classi- 
fication group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61 — Continued 

Transportation, Storage and Communication 

millions of dollars 

RSCG rene et rs Le cirtcaRurstcacte basnematoecaseees 688 766 7163 762 | 2,979 674 803 783 

ANG Ce PCCLEITY Sie am, ies ee ctr teasaceteeaeecavae 126 146 154 144 570 118 147 5 

Less: Capital Cost Allowance .............. 83 92 92 99 366 86 93 99 

WROMES FH OLOTE TAXCS: 4.8. wnndncn dace n.caco 43 54 62 45 204 32 54 76 

Less: Income Tax Liabilities... PAN 26 30 21 98 19 27 36 

EUPOURES EA FUCK RA KOS oN acceca costae 22 28 32 24 106 1) Pil 40 

= Public Utility Operation 

/— 

1960 1961 

ed 2Q | 3q_ | 4Q Total 1Q 2Q 

millions of dollars 

SAlOSmeses -. SP ARIe MBS BOs, ALaRG, Sesh 163 130 116 148 Soi 176 142 123 441 409 

ING EEG BMI Ss, oe Retention nasnacteseoatanmesnninns 51 41 33 43 168 54 42 34 130 125 

Less: Capital Cost Allowance .............. 24 23 23 23 93 25 23 23 ail 70 

BrofitspBefore UaKes Wye kas kwecseesces 27 18 10 20 af) 29 19 Tl 59 55 

Less: Income Tax Liabilities ................ 12 8 D 9 34 13 9 5 Pl 25 

Profits After Taxes 15 10 b) alist 41 16 10 6 32 30 

Wholesale Trade 

millions of dollars 

SEE OS Ree os eB hoe Caer anatoncneedd 2,626 | 2,921 |3,015 | 2,973 |11,535 | 2,597 | 3,152 3,104 | 8,853 | 8,562 

PETER MEN CIVICS leek P nancd moriishcsemacnsnane 64 15 80 93 $12 51 17 86 214 219 

ess: Capital Cost Allowance .............. oe 22 23 29 95 22, 24 22 68 66 

BrofitsvBerore PhaAXeS 4 Ae. ccccedkenwsodouas 43 53 57 64 2a 29 53 64 146 153 

Less: Income Tax Liabilities .........00..... 20 25 26 28 99 Ni PAS: 28 70 GL 

POPOMM USE A EGOR AXES, oA. ccaccccsscdkecsnasontenes 23 28 31 36 118 12 mith 36 716 82 

Retail Trade 

1960 
9 mos. |9 mos. 

19 aa 2Q | 3Q 4Q 1961 | 1960 

millions of dollars 

SN NOS ten Rene Ree Seas orate ng tact eatcimwaasnescauee cS 2,135 | 2,446 | 2,344 | 2,499 9,424 | 2,121 | 2,448 | 2,430 | 6,999 6,925 

INI@ Get TELM Sone ces gas ecewasavadecanscanasnvcooteces 56 80 65 96 297 48 15 72 195 201 

Less: Capital Cost Allowance .............. 23 23 25 26 97 24 24 25 "3 71 

Profits RCtOre: TAKCS 225 on iccncensicaasienss 33 ST 40 70 200 24 51 47 122 130 

Less: Income Tax Liabilities 0.0.0.0... 16 26 19 31 92 14 25 73 a 61 

108 10 26 26 62 69 
Profits After PAReS soo. tsccaccace-ccrascnsnnensoe Le 31 21 ee, 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61 — Concluded 

Finance, Insurance and Real Estate* 

Net) BA InNe'S Be dccckcccstuccerecccanew swe etace aces sontuet : 153 158 156 

Less: Capital Cost Allowance ................ | 29 29 31 

Profits Berore Taxes” a .te.c.ccccartteeescnsscee 124 129 125 

Less: Income Tax Liabilities ......0........ 52 56 53 

PIofitSPAtterul axe: nc. paces. cansetesgnacnnsseobs Az 73 712 

Niet Ma tnin eG Sinstacaascgassseesaonecencasacaseot ac 30 36 34 32 132 25 35 32 92 100 

hess; Capital Cost Allowance jz2...:.2.:.. 16 iyi 16 19 68 15 16 16 47 49 

Profits Before ghaxe Si) oh. cetevccrestsceims.<.2ssao. 14 19 oles! 13 64 10 19 16 45 51 

Less: Income Tax Liabilities .................. 6 il 8 7 28 5 wh 7 19 21 

BrofitsyAfter Taxes ore tea....:acdsssvssosan, 8 M2 10 6 36 5 12 9 26 30 

es 2Q 

millions of dollars 

INeteMarnine Speen. meiner et aes: 38 85 104 66 293 35 83 105 223 227 

Less: Capital Cost Allowance ................ 14 32 41 25 {2 13 ou 40 84 87 

ProfitSpBeforeeLaxeS 2.8 te ccsnncnstetescncc- ses 24 53 63 41 181 22 52 65 139 140 

Less: Income Tax Liabilities ................. int 24 30 18 83 10 24 al 65 65 

Profits, After: Ta xes...cccn thet scisccmnstegeocewetenst 13 29 33 23 98 12 28 34 714 715 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* The Finance, Insurance and Real Estate group includes a Balance of Payments adjustment. 

** Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on theStandard Industrial Classification as printed in the 
Dominion Rureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. 
Standard Industrial Classification code, are listed below: 

The groups, with the 

A RR A RA SRR RSS A RR RAR RR AR RN ER 

Published Groupings 
Major Standard Industrial Classification S.I1.C. Code 

| Groupings No. 

Mining Quarrying and Oll WELIS) Tisscsccccccesescscnensecmecses Wet aly MINING encssac.scstnssaeessdeosores+ssavertssosasssnestesosastoasnemscters 100-119 

PLUCIS caccucseosterecaseeatesess 120-129 

INOH=MOCAE MIMI 2a 5.cc ccrcevssessstssseaccesess ese srevsascansedresssesees 130 - 149 

Quarrying. Clay And Sandee its n.sss,.scossececcestoeseseressrsuess 150 - 169 

PLOSD CCUG sreccs aie aentesnereteteneues cstaracesdcrersasersaneicarscesecesnsnces 170-199 

Manufacturing: 

HOOGSHANGE DOV CLABES Wesncecccer.sieshaeotersucccsedersleescterenss E'OOdS ANG BEVETAGCS, herccecccseesessesesdsssvsvccesssecessracsccseoeeres 200 - 229 

PRUNE TENO CUCES crtrsteade-aaccccecussesasanasecsnes eeacentreaecescteadsnee RUUD DORME TO GUCtS ereereccatsccscensscassscrer recartvaetesanseeensanacecdssons 236 - 239 

MINE KUL CRNOGUCLG ee seatccxrestavsceccd ceases: aces enacseccdesete sete Mextile Products (except ClOUMINE) Wivssc5.2-.cecerese-senesses> 250 - 269 

Clothing GMextilerands MUN) Wee ec tectececsesos<ccsscccsevsseretyscoese 270 - 279 

WOO CMERROUU CUS sttenroncesetorecccsoe roves kacmpssasevessenrecesenenssers WOOGIE TOUUCES Sin srescscssonerereeronee 280 - 289 

FAM Cra OCU CUS miaiar-stcrsisccvore-ccmnrscncesacsecceereances esesgeross@ SDiCTUTOGUCUS meaierececrcteaticeeceescesacecensescses setecesteancerststers 290 - 299 

Printing, Publishing and Allied Industries. ............ Printing, Publishing and Allied Industries .................. 300 - 309 

AVOMPANGSECOIMETOCUCES, saics.c2es series ssareos seticoeissereetevessss Tronand Steel PTOduUCtSienreressadcsecscetcccscesvecntceosecsrewonees 310 - 329 

Transporation MquUIPMENt cresresctitesece seen eeetees.s 330 - 339 

NON=IerrousuMetal PrOduCtSi..s.s.cssssse-ecsreesceoresscuearene INON=HGITOUS MeLAleeLOGUCtS tcmerctcceceess sevcscasevener cas saneceteen 340 - 349 

Electrical Apparatus and Supplies ou... eeseeeeeeeees Electrical Apparatus and Supplies ........ cc cessesseeeeeeees 350 - 359 

INOH=MetalliceMineral PfOdUCtSicc.cacacs5-ne-oncrnasueaevesees Non-Metallic: Mineral, PrOGUCUS i22\..c-.s0s.0.sc0.a0cseccsessanseesns 360 - 369 

Products of Letroleum and COaly vecccc1.-00-ecc sec seeeecnes Products) Of Petroleum) ANdiCOAl sri. crereecyeesssvesscotentesnsrsee 370 - 379 

@hemiical Products \......c.0.-. Guemrancesee eee rcowderounctebannten NEMIC ASP TOMUCUS tea ccercastececeonssen teasceneronsssosteesscesdedecseeeees 380 - 389 

Other Manufacturing INGUStrieS) 2.....cc-...c0.s0c-ss00e0000 Miscellaneous Manufacturing Industries ............ cess 390 - 399 

HOPACCOLaAnGeLODACCO LEeLOGUCUS) =, -cc-cccserecesseanesceccasserencsl 230 - 235 

TF CALNET HE TOGUCUS ces: scccccsse season csnyastt swcceceuneneeasteeesseasere some 240 - 249 

Transportation, Storage and Communication .............. SEPANG DOLL AUTON ee csresseeasececcettaassccesecrerecocoe-eseecsrscanevsesescararac= 500-519 

SUOTE GC erreree eee niee teen cetee soteae se steccsccesenececeascorssacenacenonassesescccs 520 - 539 

GOMMUNTCADIONs erevecseteecccesescveecses os svecesssesssnemesevesauen creases 540 - 599 

PADUCAH ti bye OD EFAUION wac-cvsucs, ssessbe.ce-veetecsvossscseeo0ss500 Public’ Utility Operation? : ce. teecstectee----+--ocenceseotreseenoste: 600 - 699 

WiNOLE SAL CEE ACC sreiiee. ccc conscesccucisrsestecensenurererteecstedeoees Trades WHOLCSALCS UTAGC verevcccceccucsesccrscttarreuteeecccenessvansvscs 700 - 729 

PRGUGENL ABREG IGN, con sce socsensonenco stoi od bea sceeetbaoe cob seasoacene pepe acces PrAde te etal lmlrad Cameron reste cescns ce encussnteessocenesecass 730 - 799 

Finance, Insurance and Real Estate .............ceseereeeeees Finance, Insurance and Real Estate ...........cccceeseseseeere 800 - 899 

SOR V ECO mer errrerme we etes crcccccncne cos etererseneten seamen attersaterersomveresarc COMMUNITY OF PUDITVEISCIVACOE! Wate ecsscaevesserersccnctavseowseeeeee 900 - 909 

RECLEALION SCI VIC esse pene creee cess vosacsc sacs: teocsccseennencusnectaras 920-929 

BUGINESS SCLVACOn peccecssnctesse soa cucn toacecsseseersveceseoseeseewasnensis =a 930-939 

PETSONAE SOW Ce mercer racreosavee hae ccesvestsrerenereusmenen enc coren 940 - 949 

Othe rmiNon=-ManutaCturiny <.cssrssccse7<cs00cntos ae <searasncaecsnanaeess ABEUCMIGLIT Clare cesseeerneeshcate ateraccieseseo nse cacestesesssraoostentsees 000-079 

POOLE SURV ree scte sete rcaracees deste os cssowseass Ceasuzenesbaemsscensntennenaer snisven 080-089 

FRUSMINS PANE LAD PUN .cccc.coerecarcsctonsvesesssacsascoconweasesvacseeers 090-099 

GONSETUICTLOM areer.spateesesrsaceescisctes cecesocaceecsectatcusatecesexccex susan | aa - 499 
SS ee 

1 Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 

utilities such as steam heat and power distribution. 
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NOTE 

The data contained in Tables 1 to 5 inclusive of this report 

have been revised to take into account the latest available infor- 

mation for previous periods and, therefore, replace the estimates 

in earlier issues for the the years 1958 to date. All data from 

the first quarter of 1958 to the third quarter of 1961 inclusive 

have been reworked to make use of more up-to-date information. 



CORPORATION PROFITS 

FOURTH QUARTER, 1961 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies incor- 

porated in Canada, except Government-owned com- 

panies. Canadian unincorporated branches of foreign 

corporations are also included in the totals while 

foreign subsidiaries of Canadian corporations are 

excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 
sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 
National Revenue (Taxation Division). The figures 
in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 
which they refer. The sample results are used to 
allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 
mates of profits would be within 3 per cent of the 

“true’’ figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 
earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 
liabilities. Canadian dividends received are ex- 
cluded because earnings are computed before pay- 
ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 
the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 
firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts—depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in thetables 

reflects the amount of depreciation claimed for 

income tax purposes, and, therefore, may not be 

comparable to the amounts as shown by corporations 
in their own books. 

Income tax liabilities are based on figures 

supplied by reporting companies. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics”’ 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1957-61 

— Mining Quarrying ands Oil Wells®.c.c5. nee ees 

Manufacturing: 
MOOUS ANd -BeVerase’s c:.ccccsete ee tee tae ee 
Rubber Products 
‘REXtile PIOdUCES: Jeek case eds 
Wood Proguctis .ceace eee Oe ch enone 
Paper Products 
Printing, Publishing and Allied Industries .......... 
Iron and Steel Products 
Non-F'errous Metal Products 

10 Electrical Apparatus and Supplies ..............ceee 
Thy) Non-Metallic Mineral Products 
i192] Eroducts,of Betroleum and: @oalleaues...waneeoe 
13 Chemical Products 

OMIM US Ww dO 

16 | Transportation, Storage and Communication ............ 

ane DIICaUtLItty, (Opera wo ita eee are eee 

18 | Wholesale Trade 

19°") Retarl’ Trade't: + aes ia Lee eee eee ae 

20 |Finance, Insurance and Real Estate 

21 | Service 

78| 67 322| 54| 51] 73| 68 246 

5a) 55 218] 57| 61/ 61/ 62 241 
5 2 20 2 5 7 9 23 
12sredd 53:/) dbdeollapesia) whip 54 
12 5 35 "Fl AO) love 182: eek 48 
59| 50 220| 53| 47| 52| 57 209 
LT Fi ee en eS ee 56 

109 | 107 456°poe93 | 94 petgae tog 374 
SSP eee 2 7 6 7/ 10 30 

17| | 18 631 18-15) Se) see 68 
16) 18 64} TF) 5 16 Leal ess 65 
34] 21 140} 21 | pp henge (ilies 78 
19| 24 go 1° 31.8) 96] Stag tl bee 96 
14s toni tS B6eielsies 150) and Sudetie 59 

356 | 331| 1,469| 334] 333| 341] 393] 1,401 
49) 42 200.) n4hulteadl |xc49ebeai58 189 
15) tot IS Gh} ldisbewT4. enelsewer ets 57 
65 | 50 962. | \« 54 |otsgih ead! iagR 241 
BeOS I 209| 62] 54| 61] 64 241 
73| 82 301} 110] 104|/ 109] 122 445 
Svea 1 TilaelOohe 184i? 4cetS 73 
40| 41 155] 45 | 47| 46]. 44 182 

10 | 686 3,056 | 732 | 720! 773) 850/ 3,075 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 

Corporation Profits Before Taxes 

For the year 1961 corporation profits before 

taxes, seasonally adjusted, increased approxi- 

mately 5 per cent to $3,438 million from the revised 

estimate of $3,277 million for the year 1960. 

A breakdown of corporation profits by industry 

shows that this increase is reflected in the majority 

of industry groups. Mining, Cuarrying and Oil Wells 

increased 16.0 per cent from $348 million to $404 

million, Foods and Beverages increased 17.1 per 

cent from $241 million to $258 million, Rubber 

Products increased 27.8 per cent from $18 million 

to $23 million, Textile Products increased 22.6 

per cent from $53 million to $65 million, Wood 

Products increased 4.2 per cent from $72 million to 

$75 million, Paper Products increased 10.9 per 

cent from $248 million to $275 million, Printing 

and Publishing increased 7.0 per cent from $57 mil- 

lion to $61 million, Non-Ferrous Metals increased 

15.4 per cent from $26 million to $30 million, Non- 

Metallic Minerals increased 6.9 per cent from $58 

million to $62 million, Petroleum and Coal Products 

increased 4.8 per cent from $104 million té $109 

million, Chemical Products increased 8.6 per cent 

from $116 million to $126 million, Transportation, 

Storage and Communication increased 1.9 per cent 

from $257 million to $262 million, Public Utility 

Operations increased 6.6 per cent from $76 million 

to $81 million, Wholesale Trade increased 1.4 per 

cent from $210 million to $213 million, Retail Trade 

increased 0.9 per cent from $221 million to $223 

million and Finance, Insurance and Real Estate 

increased 4.2 per cent from $500 million to $521 
million. 

Of the 21 major industry groups detailed in 

publication only four showed a decline in profits 

before taxes from 1960 to 1961. Iron and Steel 

Products dropped by about 1.4 per cent from $350 

million to $345 million, Flectrical Apparatus and 
Supplies declined 16.7 per cent from $60 million to 

$50 million, the Service group declined 4.3 per cent 

from $70 million to $67 million and the Other Non- 

Manufacturing group which includes Construction 

and the primary industries of Agriculture, Forestry 

and Fishing declined 3.0 per cent from $133 million 

to $129 million. The Other Manufacturing group 

(Tobacco Products, Leather Products and Miscel- 

laneous Manufacturing Industries) remained at the 

$59 million in 1961 that it showed’in 1960. 
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1957-61 

70 15 93 310 93 89 85 81 103 106 114 404 1 

64 59 65 250 55 59 63 64 61 63 69 258 2 

8 if 5 28 4 4 4 6 6 6 5 23 3 

20 n Uy / 16 70 14 14 il 14 15 15 20 65 4 

25 14 28 91 26 17 LG 12 18 24 7 15 5 

60 ahi | 63 235 63 60 63 62 67 Al 74 275 6 

16 7 16 63 14 14 15 14 15 15 18 61 7 

113 126 112 456 109 92 78 fil 92 89 106 345 8 

5 4 6 20 6 6 uf uit 9 6 9 30 9 

19 22 22 76 20 17 13 10 Ld 14 16 50 | 10 

18 19 17 iz 16 6h 15 16 15 18 15 SA ATES We § 

21 26 33 101 30 29 25 20 29 31 26 109 | 12 

31 31 30 122 32 28 28 28 30 Si 39 126 | 13 

ul 17 16 67 16 13 15 15 15 15 14 59 | 14 

417 416 429 1,651 405 364 354 339 383 398 428 1,538 | 15 

67 68 65 265 714 63 59 61 63 a5" vfpl 262 |16 

16 18 18 69 19 19 19 19 20 22 19 S14 a7, 

67 67 62 262 61 50 47 52 52 54 62 DTPSa (48 

67 62 68 261 49 55 48 69 49 56 79 223 | 19 

103 108 128 451 124 120 132 124 120 137 139 521 | 20 

20 20 728; 83 20 Vi 18 15 17 16 20 Geel 

38 35 36 146 34 34 ye 33 34 33 29 SAS ea 4 

865 2) 922 3,498 879 811 794 7193 897 961 3,438 | 23 

2 Includes Agriculture, Forestry, Fishing and Construction. 

Corporation Profits before taxes for the fourth 

quarter of 1961 were estimated at $961 million, an 

increase of 7.1 per cent from the revised estimate 
of $897 million for the third quarter of 1961. 

Fourth quarter, 1961, profits before taxes which 

amounted to the previously-mentioned $961 million 

increased approximately 21.2 per cent from the 

revised estimate of $793 million for the fourth 

quarter of 1960. 
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TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1957-61 

1957 1958 

No. 1Q | 2Q 3Q 10 | Total 1Q | 2Q | 39 rE 4Q | Total 

nt millions of dollars 

IS Mining Quarrying and Ollewellsm-sssse- eee eee 80 92 87 63 322 52 52 1h) 65 246 
Manufacturing: 

2 Boods and: Beverages: ..3..eepe ccd det sses heme oe 39 52 66 61 218 39 60 14 68 241 
3 Rubber Products a. s4ee. cee ecs ae ee ee 4 7 6 3 20 1 6 q 9 23 
4 shextilesProductsS) =. ete tee ee 17 13 13 10 53 tal 10 14 19 54 
5 WOOdGPrOdUGTSHe airascce os hue ee ee ee ees 5 13 12 5 35 5 13 13 i 48, 
6 Paper Products ee sit. a tee ee eee 46 60 od 57 220 42 52 53 62 209 
"4 Printing, Publishing and Allied Industries .......... 12 17 9 12 50 12 18 10 16 56 
8 JronganduSteel Productss..05.-. 00 eee 112 | 146 93 105 456 85 119 ie 98 374 
9 Non-Ferrous Metal Products. ............0..ccccsccsssecseseeees af 3 -6| - 2 2 6 7 8 9 30 

10 Electrical Apparatus and Supplies .......0.........0..... 15 17 15 16 63 16 15 15 22 68 
al Non-Metallic Mineral Products..........cccccceccceccccsceueee 6 19 24 15 64 6 18 24 17 65 
12 Products of Petroleum and Coal] ................. eae 44 31 37 28 140 19 12 3 by 30 78 
13 ChemicalsProducts: 34 2) eee, ee ee 21 31 19 21 92 18 29 27 22 96 
14 Other Manufacturing Industries?.................c.ccccccceeee 12 14 15 15 56 12 15 at 15 59 
15 Totale?. 2. cone eee Re eee 340 | 423 | 360; 346| 1,469| 272 | 374] 351] 404| 1,401 
16 | Transportation, Storage and Communication ............ 29 62 67 42 200 20 44 66 56 189 
1 Bublic: Utility Operation 2 eee.......2e...... ee 23 14 10 14 61 19 14 9 15 57 
LSaWholesalevrades, 6 ccc 5.4:: Becta: eos cee 58 718 718 48 262 40 63 713 65 241 
VOR RSt all Tra Cc 5. 35, Ae cost A oes a hoc 36 59 54 60 209 40 63 59 19 241 
20 | Finance, Insurance and Real Estate.................ccceeeeee 79 81 fal 70 301 116 118 107 104 445 

DUBS ELVIC Es Oe Lon ckecte Me coccccc tC caret es KOA IO AS 16 24 24 13 iit 15 22 20 16 ae 
224 Other Non-Manutacturing- eee. eee eee 21 43 55 36 155 25 53 64 40 182 
23 Totals, All Industries .00.0..0.......cc ccc ccccsccccccccsecees 682 | 876 gal os2| 056] 602 | 803; 826)! 844| 3,075 

ee eee ee ERS ais |. _ ee 

? Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1957-61 

1958 

No. 1Q [ieauhe 3Q | 4Q | Total 

millions of dollars 

I Mining, Quarrying and! Oil Wellsm nee ees. 49 60 56 46 211 30 Bi 48 40 150 
Manufacturing: 

2 PoodsyandsBeverd ces oer eee eee 20 28 38 355) 119 19 33 42 38 132 
3 RU bbDerw Products s, «meres secon ccsaceon es ee see eee 2 5 4 2 13 — 3 4 5 12 
4 Textiles Products 4... ee eee 10 6 7 4 27 6 6 9 12 33 
5 Wood ‘Products: ic.c.ccecce.0 see ee 2 7 4 2 18 3 8 8 10 29 6 PapemProductsieis.so ci. eee e Ce: 25 32 30 31 118 22 28 29 34 AS 
4 Printing, Publishing and Allied Industries .......... ia 9 4 6 26 a 10 5 | sea59 31 
8 Irongand SteeleProguCts: <r 58 78 52 63 Dor 47 63 39 55 204 
9 Non-Ferrous Metal ProductS............0:0...-..-260.-«c.00.--6 4 if - 8| -4 iY 3 4 4 6 17 10 Electrical Apparatus and Supplies ............cccccccce 7 ) 8 8 32 9 fi re 12 35 

Wat Non-Metallic Mineral Products...........ccccccecccccccsceecee 2 11 14 8 35 2 10 15 9 36 
2 Products of Petroleum and Coal ..000.......cccceccccceeeees 26 19 748) 22 90 10 5 q 28 50 
13 Chemical Productssc:.cc). cu eee en eee 11 17 9 iil 48 9 16 5 12 By 
14 Other Manufacturing Industries?.............0....ccccseeeeees 6 7 8 7 28 6 9 9 8 32 
15 TOCA S 5 orice Ve ee eG, 240. 180! 229; 196| 193 798 | 143) 202| 193! 238 7716 
16 | Transportation, Storage and Communication ............ 9 33 39 25 106 9 25 39 37 110 
Ae UbiC UlilityaOperationwe-- et enn eee 12 8 5 q 32 11 8 5 8 32 
U3. /Wholesale=Trades:.. 20... 255.8.. -eeeet e eee 30 42 42 24 138 20 38 46 41 145 
TST Reta eT rad ee nnn ete eee en eee ene ne eee eee, 16 3D 32 32 115 22 40 36 46 144 
20 | Finance, Insurance and Real Estate...........ccccccseeseeee 47 47 43 46 183 69 tink 57 60 257 
QPS CL VAC Circe Sai. Geib eacces. 5 ae MESMIAT Pianies Meee Re Le a SR 9 16 16 8 49 9 15 13 9 46 
22)\(Other Non-Manufacturinic? ye 2e.c el. eee 112 24 30 21 87 15 29 34 22 100 
23 Totals, All Industries .00.0000000....occccecccccccccceceeeeeee 308 494 so 402; 1,719| 328] 460 am | 601 1, 760 

li [agit ve a4 
+ Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
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TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1957-61 

118 

43 

106 

51 

109 

32 146 

689 959 931 919 | 3,498 

2 Includes Agriculture, Forestry, Fishing and Construction. 

131 

132 

135 

21 21 

39 47 

890 864 

104 

791 

130 

609 

134 

910 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 

123 521 

16 67 

27 129 

950 | 3,438 

1957-61 

a . 

1959 1960 
: lpn 
1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 

millions of dollars 

42 39 51 60 192 54 55 55 48 212 45 61 65 715 246 

20 33 39 37 DAS ey 17 29 39 35 120 19 28 39 41 127 
2 3} 3 3 13 iE 2 2, 4 9 1 4 3 4 12 

10 10 8 11 39 8 T. 6 8 29 8 8 10 13 39 
8 18 9 3 48 8 10 ial 5 34 3 il 15 7 BW 

22 33 29 33 aly 24 34 32 34 124 24 39 36 42 141 
6 11 8 9 34 6 11 6 tf 30 5 AD 6 iN 34 

49 74 59 61 243 iy! 59 38 Ou 185 27 66 39 55 187 
2 3 3 3 11 3 4 4 3 14 3 5 4 5 Tey 
6 10 10 13 39 8 9 6 6 29 2 6 7 8 243} 

_ 10 16 10 36 - 1 6 14 10 29 - 2 10 16 8 32 
9 8 14 32 63 iL 12 14 16 57 10 Jer 19 23 63 

13 20 18 11 62 13 18 ily 10 58 iat 18 18 16 63 
9 8 ial 7 35 8 5 9 6 28 7 6 10 5 28 

156 243 227% 243 869 161 207 198 180 146 118 225 222 238 803 

16 39 55 a2 142 20 34 44 32 130 15 Bie! 52 32 131 

14 8 4 10 36 16 9 5 9 39 16 10 6 12 44 

25 40 48 38 eel hl 27 30 32 110 15 29 35 40 119 

20 46 37 48 151 i) 38 25 40 115 7 30 30 52 119 

65 63 58 61 247 67 68 67 52 254 65 66 68 60 259 

9 16 15 lal 51 9 13 ile 5 40 5 12 i 10 38 

shal 25 26 ile 719 10 20 24 5 69 9 20 25 15 69 

358 519 521 520 | 1,918 370 471 461 413 1,715 295 485 514 cer 1, 828 
ee alt | = 

"2 Includes Agriculture, Forestry, Fishing and Construction. 

_ 
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1957-61 

INGUBIALMINE SIR arccccoce tetas ccscactorestimnetntcmenetcceae P2925 tol i2 

Less: Capital Cost Allowance .................. 433 473 486 480 

ProfitSsBerore waxes, i... iiss ents 682 876 806 692 

Less: Income Tax Liabilities ........05.4...... 318 382 347 290 

ProritSrAILereL AXCS) O1.:kmecees hens sree 364 494 459 402 

An oP WD 

14 

15 

16 

17 

18 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1957-61 

Mining, Quarrying and Oil Wells 

1957 1958 

millions of dollars 

ALCS Pere ie ccvessnets ee cesnteeeceaet ees costate eee seca 569 611 572 568)|/m2,020 429 483 499 462 1,873 

INCtiarning Sa cr eset deers eee sn tee racn cans 125 138s) eet39 105 507 90 95 120 105 410 

Less: Capital Cost Allowance ................... 45 46 52 42 185 38 43 43 40 164 

Profits Before “Taxes an aekeneneieacosmmiess 80 92 87 63 S22 By 52 rtd 65 246 

ess: Income Tax Liabilities... c2.:.:..c-c2 31 32 31 17 iL 22 20 29 25 96 

PTOUMtSVATtCT LAXCSiee curse ecerete eee eee 49 60 56 46 PAN 30 32 48 40 150 

Depletion Charged cucu terutastesnseeras acess 9 8 9 8 34 9 8 9 10 34 

Foods and Beverages 

1957 1958 

millions of dollars 

SENG: Goeichenn poe tat see nas amen sehen ete Sele ae tee 863 OTe O59) | le Os stim nose 905 | 1,084 | 1,087] 1,117] 4,193 

INC tearing sees ter ccccssiceeeneesseaccs tm eersecte ces 57 gpl 85 80 293 58 719 94 89 320 

Less: Capital Cost Allowance .................. 18 19 19 19 ao 19 19 20 Pra 19 

Profits Before Taxes: .i-s.cee ccc tees coe 39 52 66 61 218 39 60; 174 68 241 

Less: Income Tax Liabilities ......°..........2. 19 24 28 28 99 20 27 32 so 109 

PrOlits Altere Laxes) were tee. ceeett ease t 20 28 38 33 119 19 318 42 38 132 

Rubber Products 

1957 1958 

millions of dollars 

SB LOSI bites ns Cae eeet cmitacesead deste vesons tio mmtuaccessees 88 99 96 88 37a 74 95 95 97 361 

INGtaH arming Sistecar. ciscctcts eee sesasectuetee orecsseetes 7 11 10 6 34 4 9 10 12 35 

Less: Capital Cost Allowance ..............000 3 4 4 3 14 3 3 3 3 12 

Profits Before sax es ..25 wed. .sscteeteocevanec chee 4 7 6 3 20 1 6 7 9 23 

Less: Income Tax Liabilities .................... Z y) 2 1 7 1 3 3 4 a! 

EroritseAlt ere raXxeSin fee e....ct geese Z 5 4 2 13 3 4 5 12 

“BI: Rea 

Note: 1. Depletion charges have not been deducted from profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1957-61 

1959 

ig | 2Q | sq | sq | Total 
millions of dollars 

1,415 i, e0,017>) 1,219 } 1,402) 1,391 | 1,320; 5,332] 1,093 | 1,414 | 1,504] 1,515). 5,526 

556 | 2,019 487 512 527 529 | 2,055 484 504 535 565 | 2,088 

919 | 3,498 732 890 864 791 | «3,277 609 910 969 950 | 3,438 

399 | 1,580 362 419 403 378 | 1,562 314 425 455 416} 1,610 

520 | 1,918 370 471 461 413 | 1,715 295 485 514 534 | 1,828 or WON 

TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1957-61 

Mining, Quarrying and Oil Wells 

1960 

millions of dollars 

552 582 597 eli] Ao ehliy/ 518 582 601 647 | 2,348 1 

139 145 151 136 571 122 155 167 169 613 2 

50 54 62 57 223 46 51 57 55 209 3 

89 91 89 79 348 76 104 110 114 404 4 

35 36 34 ah 136 31 43 45 39 158 5 

54 55 55 48 212 45 61 65 18, 246 6 

11 10 10 10 4] 10 10 li 10 | 2] 7 
1 

millions of dollars 

1,005 1,186 1, 258 4,547 8 

66 99 102 349 9 

22 PAS! 23 91 10 

44 76 719 258 11 

25 aif 38 131 2 

19 ibe 39 a1 127 13 

Rubber Products 

1959 1960 1961 

1Q | ba |) 3a, | 4 | TotalllldOe | .20 11 g@ | 4a | wotal 3Q 4Q | Total 
millions of dollars 

407 89 110 107 107 413 | 14 

30 6 11 10 9 36) 15 

12 3 4 4 2 13) | eG 

18 3 Ul 6 a 23} 17 

9 2 3 3 3 it els 

9 1 4 3 4 12 |.,19 

Note: 2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1957-61 — Continued 

Textile Products 

1957 1958 

No. 3q | 4Q | Total | 19 | 29 | 3Q | 4a | Total 
millions of dollars 

1 385 382 Led33 359 ey fal 392 417 1, 539 

DMN MAMmingS <5. dence gee cee eee: PAS 20 20 19 84 19 18 22 26 85 

3 | Less: Capital Cost Allowance ................ 8 if 7 9 31 8 8 8 4 31 

CP LOLtSeBelOlren Waxes noche ee 17 13 13 10 53 il 10 14 19 54 

OMMEeSS aIncCOoMme Laxslnlabillitles esr i " 6 6 26 5) 4 5 7 PAu 

GOMIBELOLtS After Taxes 7... eee eens 10 7 4 D4 6 6 9 2; 30 

Wood Products 

i 1957 1958 

1Q 2Q 3Q | 4Q Total 1Q | 2Q | 3Q 4Q | Total 

millions of dollars 

TR || SEN TSS SS ese eRe ne ene eT ry SERIE 5 Thee 322 393 415 351 1,481 306 370 392 392 1, 460 

SMiaNetearmnings. .....) Atte. keen vk ae eon 16 26 24 16 82 1 25 25 29 96 

9 | Less: Capital Cost Allowance.................. 14 13 12 ‘igh 47 12 1 12 12 48 

lOmisProfits: Before. Taxes)....5 ec coschememe sence 5 13 12 5 35 5 108: t3 17 48 

11 | Less: Income Tax Liabilities .................. 3 6 5 3 ve 2 5 7 19 

U2S Profits: After TAXCS oacscc.csethe lohsscnaeccces 2 tl 2 18 3 8 10 29 

TSS eUien! etiony Charged ty ox..5..ctceihe ons canv ee epeensnas 1 1 2 zolt? 5 1 1 a 5 

Paper Products 

L 1957 1958 

19 | 2Q | 3a | 4Q | Total 1Q | 2Q 3Q | 40 Total 

millions of dollars 

14 

15 

16 

17 

18 

19 

20 

22 

23 

24 

25 

26 

SEW CESS ee een eRe ied AMPS TFN RR Ll Se 461 503 487 473 

NetiWarningss....2..c 0st. cst: eee ates: 73 89 85 80 

Less: Capital Cost Allowance.......00000.0... 20 29 28 28 

ProtitseBefore Taxes ee seen. -.5. ee oe 46 60 57 BY, 

Less: Income Tax Liabilities ......000.0....... 21 28 27 24 | 

ProtitssAtleralaxeSe pase meee cc ae ee 25 32 30 28 

PepletionrC harZet hee..<.so.15etesciesenettenascens 1 1 1 1 

er 

le Printing, Publishing and Allied Industries 

1957 1958 

eres | 2Q ult sq | 4Q | Total 1@ | 20 | 3Q iz Total 

millions of dollars 

ONCE OR AS ee ee <p ee Oe” 166 184 168 179 697 164 179 173 191 107 
INCU BAMING S25. 5.0. ee iy 22 14 18 f(a 17 24 15 22 78 
Less: Capital Cost Allowance.................. 5 5 5 6 Pi 5 6 5 6 22 
Protite, Before. TAOS... cat teacscautees Mecsas 12 M7 9 12 50 12 18 10 16 56 
Less: Income Tax Liabilities ...0000000... 5 8 5 6 24 5 8 5 7 25 
PTO S Altet TAX CG. : 5.0233 Menino ee as 7 9 4 6 26 10 5 9 31 

Note: 1. Depletion charges have not been deducted from profits. 



15.0 

TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1957-61 — Continued 

Textile Products 

1960 

393 411 422 416 | 1,642 400 405 

25 28 25 25 103 22 21 

8 9 8 8 33 8 8 

17 19 17 17 70 14 13 

Aa DD 

6 

10 10 8 11 39 

Wood Products 

1959 1960 1961 

19 | 2Q 3Q | 4a ‘| rota 1Q 2Q 3Q 4Q | Total 1Q | 2Q 3Q 4Q | Total 

millions of dollars 

484 | 1,837 414 466 482 470 | ¥,832 388 483 514 513 | 1,898 7 

42 152 35 39 37 29 140 25 41 41 33 140 8 

17 61 16 ly 17 18 68 14 17 15 19 65 9 

25 91 19 22 20 11 72 11 24 26 14 lo, | 10 

12 43 11 2 9 38 8 We 11 7 aia) iealal 

13 48 8 10 UG 5 34 3 12 15 7 Si [bal 

2 6 Z 2 I Y il 1 2 2 2; || oie 
alt a! 

Paper Products 

| 1959 1960 

1Q 39 | 4Q | Total | 19 | 28 3Q 
millions of dollars 

2Q 

423 502 496 511 | 1,932 471 514 515 515 | 2,015 471 533 

68 92 85 95 340 75 95 92 93 355 74 102 

25 26 27 27 105 26 27 27 27 107 26 26 

193 209 196 221 819 202 213 201 223 839 207 219 210 229 865 | 21 

19 27 21 23 90 19 20.4 7 18 21 83 18 27 18 25 88 | 22 

7 6 7 7 27 vi 6 6 7 26 (i 7 6 7 27 | 23 

12 21 14 16 63 12 19 12 14 57 11 20 12 18 61 | 24 

6 10 6 f 29 6 8 6 7 27 6 8 6 7 27 | 25 

6 eB 8 9 34 6 Ly 6 7 30 5 12 6 Ii 34 | 26 
aa Lasse = 

: Note: 2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1957-61 — Continued 
OO 

 _ 

Iron and Steel Products 

No. \ 

millions of dollars 

BM LCS oP Sci ot ee ee 1,489 | 1,641 | 1,438 | 1, 466 6,034 | 1,301 | 1,529 | 1,317 | 1, 418 5, 565 
@ELNet MEININgS or hey tees ae sl 158 192 138 148 636 128 167 120 151 566 
3 |Less: Capital Cost Allowance .................. 46 46 45 43 180 43 48 48 oo 192 
Sa; FTOLts; Berore Taxes 0. PO ee 12 146 93 105 456 85 119 12: 98 374 
5 |Less: Income Tax Liabilities .................... 54 68 41 42 205 38 56 33 43 170 
Orpetorits Arter Taxes” cb Fe el 58 78 52 63 251 47 63 39 55 204 

Non-Ferrous Metal Products 

1957 1958 

| 1Q 20 3Q 4Q Total 1Q 2Q 3Q 4Q Total 

millions of dollars 

#8 SEY CI OR eaanen Me pnea! fee Nae Be tee 201 192 178 191 762 180 190 197 194 761 
Sivet PAMmings ....2. Soke do Wc ke, 32 28 10 24 94 20 20 25 19 84 
9 |Less: Capital Cost Allowance .................. 25 25 16 26 92 14 13 aly 10 54 

a01 Profits; Before ‘Taxes. .....1. mex... ts, 7 3 - 6 - 2 2 6 7 8 9 30 
11 |Less: Income Tax Liabilities .................. 3 2 2 2 9 3 3 4 3 13 
Bo) J PrOtits After Taxes ccccicclo tessscsscabobecee.cs. 4 1 - 8 - 4 - 7 3 4 4 6 17 R28 id! 

Electrical Apparatus and Supplies 
ae 

1957 1958 

1Q Ir 2Q rk 3Q 4Q | Total 1Q 2Q 3Q 4Q Total 

millions of dollars 

RO Sakes 1 ARE... tee tek 312 327 318 338 1, 295 
PS) NGS Harmings i. Mi cacih een... Re... 22 23 21 23 89 
15 |Less: Capital Cost Allowance .................. 1 6 6 q 26 
£6) "Profits: Before Taxes: 2.0. 501... be ccs. 15 17 15 16 63 
17 |Less: Income Tax Liabilities.................. 8 8 ra 8 | 
tS} Profits: After Taxes... /JBR 1 aS. i 9 8 8 2 eae : 

Non-Metallic Mineral Products 

avr Ceaeh 
1957 

oa: 7 
1Q | 2Q 3Q Total 

millions of dollars 

UND SU Io) So oO CO PRO On OLA SPR ar AUN 110 153 183 160 606 137 163 
ephine: hearings 00 ae ee 13 PA 34 24 98 16 27 
21 |Less: Capital Cost Allowance .............. 7 8 10 ie) 34 10 9 
aap ierolits: Before ‘Taxes fos ln es 6 19 24 aR) 64 6 18 
23 |Less: Income Tax Liabilities... 4 8 10 “if 29 4 8 
geen Esotits: Affor Taxes |. fu. to 2 11 E 14 8 35 2 10 

Note: 1. Depletion charges have not been deducted from profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1957-61 — Continued 

Iron and Steel Products 

1960 1961 | 

Total 1@ | 20 3Q iF 4Q | Total | No. 

millions of dollars 

1, 349 1,453} 1,574 | 1,315 | 1, 434 5,776 | 1,230 | 1,522 1, 404 1,536 5,692 il 

143 163 119 125 560 104 165 132 162 563 | 2 

47 49 50 oi 210 52 52 53 61 218. | ao 

96 114 69 68 350 ay? 113 719 101 345| 4 

47 55 31 31 165 25 47 40 46 158} 5 

49 59 38 37 185 27 66 39 513) 187 | 6 
ae 

Non-Ferrous Metal Products 

1959 1960 1961 

1Q | 2@ | 3Q | 4Q Total 1Q | 2Q 3Q 4Q Total 1Q [ 20 ie 3Q ‘A, 4Q | Total | 

millions of dollars 

186 213 202 226 827 216 224 210 222 872 206 228 224 244 902| 7 

16 25 20 26 87 24 32 23 18 97 19 25 21 25 90| 8 

12 19 15 PA 67 19 25 15 12 val 14 15 14 17 60| 9 

4 6 5 5 20 5 7 8 6 26 5 10 7 8 30 | 10 

Pe 3 2 2 9 2 3 4 3 12 2 5 3 3 3) ald 

2 3 3 3 ia 3 4 4 3 14 3 5 4 LT} ale 

o | ia | _| 

Electrical Apparatus and Supplies 

1959 1960 

19 | 20 | 3Q | 4a | Total 19g | 20 | 30 | 4q | Total 
millions of dollars 

Non-Metallic Mineral Products 

1960 

19 | 20 | 3Q | 4Q Total 

millions of dollars 

Note: 2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1957-61 — Continued 

Products of Petroleum and Coal 

13 

14 

15 

16 

17 

18 

1957 1958 
ig | 29 | 3a | 4a | Total 1Q | 20 | 3a | 

No. 
4Q th Total 

ye 
millions of dollars 

NO Ses ciis OR. dak bs Bek Rh 417 404 432 439| 1,692 373 380 403 443) 1,599 
CCC EOC i eS es a ee ae 68 56 61 51 236 44 37 42 52 ATS 
3 | Less: Capital Cost Allowance .................. 24 25 24 23 96 PAS) 25 25 22 97 
@ \ rorits. Before Taxes: 0:0: Sib. .cncd Bieorence 44 31 37 28 140 19 12 iby 30 78 
5 | Less: Income Tax Liabilities ..................... 18 12 14 6 50 9 U 10 2 28 
Ge LOULS Aber TAXCO Sig a. c0cs cite Btiees crete occas 26 19 23 22 90 10 5 7 28 50 

->—————- 
+ 

Chemical Products 

1957 1958 

| 1Q | 2Q 3Q | 4a | Total 1Q | 20 | 3e | 4Q | rotal 

millions of dollars 

329 326 312 252 302 347 Jou 329 Mes 15 
44 33 Bh 147 35 47 45 41 168 
13 14 16 55 n/ 18 18 19 UPA 
31 19 rit 92 18 29 27 22 96 
14 10 10 44 9 13 iy) 10 44 
17 9 i 48 9 16 15 12 52 

Other Manufacturing Industries* 

1957 1958 

1Q | 2Q | sq | 4Q ai Total | 1Q | 2Q ql 3Q iii 4Q | Total 
millions of dollars 

SOLOS: 6.9eve. 5. te mene cs, : mma 2 gue 232 245 249 242 968 256 273 283 292 1,104 
IO LTCAING'S 3... ea bcsanct MBE cscksa st MN ees 16 17 19 19 wl 17 20 23 Ph 81 
Less: Capital Cost Allowance .................. 4 3 4 4 15 5 5 6 6 22 
Profits Beforey Taxes (ct he dee 12 14 15 15 56 12 15 ily 15 59 
Less: Income Tax Liabilities .................... 6 7 7 8 28 6 6 “8 1 27 
TOUS “Atter TAX@S 6.35.5. :hteachsccei tes 2, 6 7 8 7 28 6 9 9 8 32 a L _| | 

Total— Manufacturing 

Total 

millions of dollars 

5,828 | 5,734 | 5,647 | 22,540 | 5,103 | 5,771 | 5,646 5,853 | 22,373 
626 554 549 | 2,266 468 575, 557 609| 2,209 
203 194 203 797 196 201 206 205 808 
423 360 346 | 1,469 272 374 351 404; 1,401 
194 164 153 671 129 172 158 166 625 
229 196 193 798 143 202 193 ae | 776 

aN 
Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1957-61 — Continued 

Products of Petroleum and Coal 

Chemical Products 

1959 1960 1961 

1a | 20 [30 | 4Q | rotat 1a | 29 (ES 4a | Total | 1@ | 20 | 3a | 4Q | Total | 
millions of dollars i 

318 378 BoM 337 1,390 342 390 363 348 1, 443 353 413 393 380 17539 

43 55 53 44 195 46 54 50 40 190 42 56 56 48 202 

17 16 19 21 73 18 19 18 19 714 19 19 20 18 76 

26 39 34 23 122 28 35 32 Pail 116 23 Suk 36 30 126 

13 19 16 12 60 15 17 15 i 58 12 19 18 14 63 

13 20 18 ial 62 13 18 17 10 58 ital 18 18 16 63 

Other Manufacturing Industries* 

1959 1960 1961 

1Q ‘| 20 | se | 4Q | Total eee 
millions of dollars 

312 329 352 334 iS 27 Bas 324 360 345 1, 352 8355 362 390 Shih 1,479 

Ze 212) 28 Zl 93 21 19 27 Aaa 88 20 20 28 21 89 

6 6 ra 4 26. 6 7 8 8 29 6 7 8 9 30 

16 16 21 14 67 15 12 19 13 59 14 13 20 12 59 

7 8 10 Ul 32 7 1 10 cl 31 7 7 10 ti 31 

9 8 pk u 35 8 5 9 eld 28 7 6 10 3] 28 

Total — Manufacturing “Tl 

1959 1960 tes 

> 

24, 288 

2,508 

857 

1,651 

782 

869 

5, 786 

549 

221 

328 

167 

161 

millions of dollars 

6,174 | 6,080 | 6, 246 

631 599 570 

226° 217 223 

405 382 347 

198 184 167 

207 198 180 

group entitled ‘‘Miscellaneous Manufacturing Industries’’. 

24, 286 

2,349 

887 

1, 462 

716 

746 

13 

14 

15 

16 

17 

18 

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1957-61 — Continued 

& 
1Q 2Q | 3Q 4Q | Total 

Transportation, Storage and Communication 
— 

1957 

OD oF ww © ff 

13 

14 

15 

16 

17 

18 

Perr rrr rrr rr iri irri try 

Less: Capital Cost Allowance 

Profits Before Taxes Soccer erococccascescessseseseoesoes 

SOHO ESOC OOO REO SESE OO COTES ESET ODES EOS SOSOESESES 

Posecveevocesesoce 

Soe ovosocesecosecesosesocesoeoeoeD 

1958 

[ee [se | oe [ow 

2,474 

78 

20 

58 

28 

millions of dollars 

10,871 

349 

87 

262 

124 

138 

289 60 83 82 105 

20 20 23 26 89 

40 63 59 79 241 

18 23 23 33 97 

22 40 36 46 144 

Note: 1. Depletion charges have not been deducted from profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1957-61 — Continued 

Transportation, Storage and Communication 

Note: 2. Canadian Dividends Received are not included in profits. 

1959 1960 1961 rf 

1Q 20 | 3Q 4s Total 1Q 2Q | 3Q | 42 | Total cel 2Q | 3Q | 4Q | Total | No. 

millions of dollars 

624 713 740 816 | 2,893 651 728 745 810 | 2,934 638 770 769 879 3,056] 1 

121 154 181 160 616 135 156 174 152 617 125 156 201 17 653 | 2 

82 83 89 97 351 88 89 92 91 360 91 91 99 110 391. 3 

39 q1 92 63 265 47 67 82 61 257 34 65 102 61 262| 4 

23 2 37 31 123 27 33 38 29 WPA 19 33 50 29 LB AGh 25 

16 39 55 32 142 20 34 44 32 130 15 32 52 32 1st 6 

aa =f rel ts ils he sb: corel oo Dy eet — 

Public Utility Operation 

1959 1960 1961 ie 

] a a 
1Q 2Q 3Q 4Q | Total 1Q 2Q f 3Q 4Q Total 1Q 2Q | 3Q nd 4Q Total 

millions of dollars 

163 128 116 148 555 180 141 124 159 604 194 154 132 172 652| 7 

48 35 34 41 158 52 41 33 41 167 55 42 34 43 174| 8 

22 20 24 23 89 23 23 23 22 91 24 23 23 23 93] 9 

26 15 10 18 69 29 18 10 19 716 31 19 11 20 81 | 10 

12 7 6 8 33 13 9 5 10 37 15 9 5 8 Sia} Lt 

14 8 4 10 36 16 9 9 39 16 10 6 12 44/12 

Bs eS eee ee eer i eal aaah WE" a" ae 

Wholesale Trade 
— 

1959 1960 

1Q 2Q | 3Q a 4Q | Total 1Q 2Q | 3Q L 4Q | Total 

millions of dollars 

2,414 | 2,994 | 2,928 | 2,937 | 11, 273 2,575 | 2,914 | 2,899 | 2,906 | 11,294 

66 91 101 92 350. 63 15 719 84 301 

19 20 21 28 88 20 22 22 27 91 

47 li 80 64 262 43 53 57 57 210 

22 31 32 26 1 22 26 27 25 100 

25 40 48 38 151 21 oT 30 Be 110 

ste eS a iy 2 See 8 Lane 

Retail Trade 
Broa 

1959 1960 1961 

2Q ‘| 3Q rE 4Q Total 1Q 2Q 3Q 4Q Total 

millions of dollars 

2,308 | 2,712 | 2,442 | 2,547 | 10, 009 2,295 | 2,661 | 2,384 | 2,631] 9,971 2,281 | 2,672! 2,463] 2,807 | 10,223 | 19 

61 97 82 AZ 352 53 83 |. 70 109 315 48 aa 19 116 320 | 20 

20 aah 22 28 91 22 22 24 26 94 23 23 24 27 97 | 21 

41 76 60 84 261 31 61 46 83 221 25 54 55 89 PPS ye 

Dal 30 23 36 110 19 23 Wil 43 106 18 24 25 37 104 | 23 

20 46 37 48 151 — all 25 40 | 115 7 30 30 52 119 | 24 
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1957-61 — Concluded 

Finance, Insurance and Real Estate* 

ING COR AIMEN BS* ses aac 

Less: Capital Cost Allowance 

Proritssbefores lax eG. ce eee 

ao fF WwW NO 

Service 

millions of dollars 

Total 

oO on on 

10 

11 

12 

13 

14 

15 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 3. Quarterly Corporation Profits and Related Data by Industry, 1957-61 — Concluded 

Finance, Insurance and Real Estate* 

1959 1960 1961 

1a | 2a | se | 42 [rom | to | 22 | sa | sa [ rom] ia | 20 | sa | sa | row [ro 
millions of dollars 

145 150 138 143 576 160 171 166 141 638 162 172 172 162 668| 1 

27 32 32 34 125 29 36 36 37 138 32 38 38 39 147| 2 

118 118 106 109 451 131 135 130 104 500 130 134 134 123 S21) 33 

53 55 48 48 204 64 67 63 52 246 65 68 66 63 262| 4 

65 63 58 61 247 67 68 67 52 254 65 66 68 60 259; 5 

Service | 

1959 1960 

| 4a | Total | Total | 
millions of dollars 

38 34 138 6 

19 18 af Fa Rah et ary 

19 16 67 8 

8 6 29| 9 

lal 10 

Other Non-Manufacturing** 

1959 1960 1961 

1Q 2Q | 3Q 4q | Total 19 | 20 | 3a | aq | Total 1Q 29 | 39 | 49 

millions of dollars 

38 69 81 78 266 34 61 79 56 230 34 56 79 11 

18 26] - 30 46 120 16 22 32 27 97 18 18 31 12 

20 43 51 32 146 18 39 47 29 133 16 38 48 13 

9 18 25 15 67 8 19 23 14 64 7 18 23 14 

11 25 261. AT 79 10 20 24 15 69 9 20 25 15 

* The Finance, Insurance and Real Estate group includes a Balance of Payments adjustment. 

** Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the Standard Industrial Classification as printed in the 
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 
Standard Industrial Classification code, are listed below: 

Published Groupings 

Mining Quarrying and Oilswells 2iee..c.co.cssceticescceceetes 

Manufacturing: 

Floods and, Beverages e.cinvccs.scscccseccccnssecctececsnsocvevsonssee 

RUDD ersProductsecitescsetscccsreescsuadeestevsnen eacceetcroascacneess 

Textile Products ...csssssssssssesscsseees Reeth eter ie 

WOOd PTOQUCES Sivcscss.cocsssaserceavsteracteneerecsaoeee titer mere ee 

Paper ProduGes <..cccrccsecnewevcuceseseatesscustncr tenons osestestecress 

Printing, Publishing and Allied Industries. ............ 

Tronvand Steely Broductsrew..csccr.ceeteeececccssecetterecesccaern ote 

Non-Ferrous Metal Products ...........cccsssesssssssssececscovees 

Electrical Apparatus and SupplieS ou... ceeseeeeees 

Non-Metallic Mineral Products ............scccsscsccsssscecceses 

Products of Petroleum and Coal vencc.ccoccrsccossesectoreees 

Chemical Producti, qptinsstceaxccacs nonce euscicaeecct ee 

Other Manufacturing IndustrieS .u.............sccsesecssseevees 

Transportation, Storage and Communication .............. 

Public Utility Operation’ up, ..c.ccchcasscoissesestagemnaees oaceadoans 

WholeSale Trade yar. cccissnguctveerusscandesteascsesenstedetsesnccesarcte 

Peta LAG Gy cb vscossesssersses seve dondocedocesuestoactoes ae venetian tiers 

Finance, Insurance and Real Estate .................s0cseceeeee 

SCL VIGOc, cscclecscatstececenveccesenee ce taneReRT Oe ecR CUSED TOR RAT CRT Eee 

Other Non-Manufacturing.............. 

Major Standard Industrial Classification S.I1.C. Code 
Groupings No. 

Metal Mining, 25..ci.cccsetestvoixeccde sbiBicerpsanceduste thane scuvevetyasers 100-119 

P UO S Wd saise na geced caesnduo Shigeo os eve Meets aa so caso eee vee earet emacs 120-129 

Non-Metal) Mining? .2....cccctssstetivesteceests sca sopecatteccamecsereetcs 130-149 

Quarrying: Clay and SandePits ....asccc-.cxsccesse cecssseeseenee 150 - 169 

PLOSPDOCUNE Lterece.ccccessestenskacarsnateteticsucicoavetstercnsceseesteteaseds’ 170-199 

F'OOUS BND BOVCLRROS: cco xcinccnncocsuodenoteponsaccsdotanatesiescdtet 200 - 229 

RUD DCL PrOGUCESY.. ..cc<sessccovqnsvtesnccss ceeccctarecstsrerccaretieccomtere 236 - 239 

TextilerProducts (except Clothing) wr..cccccccsevesessesieeeee 250 - 269 

Clothine*(Textile and. Blur)! 5. -t-cteecc.c.4ccs-seotec-s te cccememeece 270 - 279 

WOOD PIOUUCts oiissztehsaceserectantsancegesema tuner sseebenioadsRaccncamemacen’ 280 - 289 

Pape? Product oi .cbnscenscancssapunoanensapoeansttencnansardtetoanvaaiere 290 - 299 

Printing, Publishing and Allied Industries. .................. 300 - 309 

Troniand SteelgProducts: ....<ate Sit dsesetég bdtetecicactateSedeancac 310 - 329 

TTANSPOTLALION Ei QUIDMENC s.c.ceccaveterosteteeccnsatee ertecesconneres 330 - 339 

Non-F'errous! Metal Products) .......cieccchesocactedesseesssocesvece 340 - 349 

Electrical Apparatus and Supplies ............ccsssssscessssenees 350 - 359 

Non-Metallic Mineral Products. ...........cccccsesssssrsccscseseseoe 360 - 369 

Products of Petroleum and COalice ccc eet ere ee 370 - 379 

CROMICSD-RRODU CEST s. .s2ccvactssecesasapnoacsvesneessapanreigrenseand idea 380 - 389 

Miscellaneous Manufacturing Industries ..............secce00 390-399 

Tobacco. ‘ahd Tobacco Products cescsssincssccssensnnscseetrites 230 - 235 

Leather P roduct@xntdd he nrdtetita en ibn rcsaatooe 240 - 249 

TPANSPOTACION ...0ic Sete nccatesents eutaeon eeeade tees ss cccusees on othececencoees 500-519 

SUOIAG Cowcsssicecceeneses cuacdevatcnetsvevauertauamuouscuss tndeneasvedeucevenceteontes 520 - 539 

COMMUNICALLON EA. 12c.: oc cactesececavesc dares decacessutteneseteschessteeete 540 - 599 

Public, Util y Operations... gcc ustsicdeteacatte ities tae 600 - 699 

Trade: Wholesale Trade)... Wb Be ae Besesaue 700-729 

SETROG: FROCAIE LEROC icc ccanasvdecrtacuvsatsonieenitcmanysaeeto eee 730 - 799 

Finance, Insurance and Real Estate ......... 800 - 899 

Community or Public Service 900 - 909 

Recreation Service 920-929 

‘Business Service 930-939 

Personal Service 940-949 

000 - 079 

080-089 

090 - 099 

400 - 499 

+ Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 
utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

FIRST QUARTER, 1962 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies incor- 

porated in Canada, except Government-owned com- 

panies. Canadian unincorporated branches of foreign 

curporations are also included in the totals while 

foreign subsidiaries of Canadian corporations are 

excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘*Tax- 
ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

“‘true’’ figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 
are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts—depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in the tables 

reflects the amount of depreciation claimed for 

income tax purposes, and, therefore, may not be 

comparable to the amounts as shown by corporations 

in their own books. 

Income tax liabilities are based on figures 

supplied by reporting companies. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1960 - 62 

1960 1961 1962 

rie [20 [aa [ae [rom | 1] 20 a0 [ sa [ rom] 0 
millions of dollars 

Mining, Quarrying and Oil Wells...........00...8. 93 89 85 81 348 81 103 106 114 404 bala 

Manufacturing: 
IPOOGSUANGARBCV CTA GES... cesecuschatessscmaseeetencenwess 55 59 63 64 241 65 61 63 69 258 719 

RUD DOL ROCUCES Rote, c-cd cite osu ates sccm seeds ens 4 4 4 6 18 6 6 6 5 23 4 

MEXtLLOSPLOGUCUSH eter ccd: nie ocd dietscccte Pete vans 14 14 “tit 14 53 15 5 15 20 65 aly) 

IWOOGMEFOGUCES. ert sc hod so. bedi ss nce eeereecee 26 iy 1h 12 12 16 18 24 a7 15 23 

PANDEr ELOGUCES hips ccd ben ccsbieterssessesdateeseus 63 60 63 62 248 63 67 71 14 275 81 

Printing, Publishing and Allied Industries... 14 14 15 14 57 13 LS 15 18 61 15 

fron and Steel Productsywh.....2.5.dbee..senedtnoces sss 109 92 78 asl 350 58 92 89 106 345 90 

Non-Ferrous Metal Products .............c.cccceeeeeeees 6 6 4 qf 26 6 9 6 9 30 8 

Electrical Apparatus and Supplies.................. 20 ity] 13 10 60 9 11 14 16 50 16 

Non-Metallic Mineral Products ..............::cccc00 16 11 15 16 58 14 15 18 1s. 62 15 

Products of Petroleum and Coal..................... 30 29 25 20 104 23 29 31 26 109 34 

Ce MICAIGPTOGUCES) £.....4. ttiisoc.0.b. itovscestedteneeeass 32 28 28 28 116 26 30 31 39 126 34 

Other Manufacturing Industries? .................0.. 16 13 15 15 59 15 15 15 14 59 15 

TO tale ei Fs Rh EB von SR eo 405 | 364) 354) 339 1,462} 329| 383] 398) 428 1, 538 431 

Transportation, Storage and Communication...... 714 63 59 61 257 53 63 ais el. 262 63 

Puplic UtilityaOperation .f.086.....6.2%....0.tee scene 19 19 19 19 16 20 20 22 19 81 23 

Wholesaler trade 2 Mecano cse tesbitereocete Sito neres 61 50 47 52 210 45 52 54 62 213 56 

Retail Trad cme... ewe hc ee esas Bae eee see 49 55 48 69 221 39 49 56 719 223 Ai 

Finance, Insurance and Real Estate .................. 124 120 132 124 500 125 120 SY 139 521 132 

SOEVIC Cee ee ote ence Ne Basse tows vaet Mec toaes 20 17 18 15 10 14 ley 16 20 67 13 

Other Non-Manufacturing? ...c.:.......cc0cesees-secdecseeee 34 34 32 33 133 33 34 33 29 129 36 

Total All Industries ........................ ee 879 | 811 704 193 | 3,277] 739] 841| 897] 961] 3,438 942 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 

Corporations Profits — First Quarter, 1962 

Seasonally adjusted corporation profits before 

taxes, estimated at $942 million for the first quarter 

of 1962, declined approximately 2 per cent from the 

1961 fourth quarter estimate of $961 million. 

Profits of manufacturing industries rose frac- 

tionally, from $428 million in the fourth quarter to 

$431 million in the first quarter, with a number of 

divergent movements taking place within the sector, 

Profits rose by 35.3 per cent in the Wood Products 

group, by 30.8 per cent in the Petroleum and Coal 

group, by 14.5 per cent in the Foods and Beverages 

group, by 9.5 per cent in the Paper Products group 

and by 7.1 per cent in the Other Manufacturing group. 

Profits declined by 20.0 per cent in the Rubber 
Products group, by 16.7 per cent in the Printing and 

Publishing group, by 15.1 per cent in the Iron and 

Steel group, by 15.0 per cent in the Textile group, 

by 12.8 per cent in the Chemical group and by 11.1 

per cent in the Non-Ferrous Metals group. 

The Non-Manufacturing sector showed an overall 

decline in profits of 4.1 per cent with all but two of 

the industry groups within the sector reflecting this 

decline. The most marked drop in profits occurred in 

the Service group which declined by 35.0 per cent. 

The ‘Transportation, Storage and Communication 

group declined by 11.3 per cent, the Wholesale Trade 

group by 9.7 per cent, the Finance group by 5.0 per 

cent, the Mining group by 2.6 per cent and the Retail 

Trade group by 2.5 per cent. The two groups showing 

a tise in profits from the fourth quarter to the first 

quarter are the Other Non-Manufacturing group which 

increased by 24.1 per cent and the Public Utility 

group which increased by 21.1 per cent. 



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1960 - 62 

1960 1961 1962 ey 
ae Tm [se [sa [tae | sa [20 [oe [oe [rom] 10 

millions of dollars 

Mining, Quarrying and Oil Wells .....................0. 89 91 89 719 348 76 104 110 114 404 105 

Manufacturing: 
PLOOGS ANGMBEVETALES  cccdecnccsosecateccoosssosoaneoseneooes’ 38 58 76 69 241 44 59 76 719 258 55 
EVID DCT PROGUCUS Bettas cocteee ccketecttec sence ecocet 2 5 5 6 18 3 4 6 7 23 2 
ERE XPHICSPLOCUCESE Ae cocad teste ccsnccs eet ck cade Riven cose 14 13 11 15 53 15 14 16 20 65 LT 
WiOOd =Products!s 6 fare. .c.ctacte taceaus eee cwveee teeeccones 19 22 20 1 (ee 11 24 26 14 wy fs: 18 
RA PCTReTOCUCtS eccnotes ccs teatencess teeters: ea etenscnad 49 68 65 66 248 48 76 74 es 275 62 
Printing, Publishing and Allied Industries .... 2, 19 12 14 57 11 20 12 18 61 13 
WON ANGEStee ll PTOGUCES ek... botteaeceoccae ete eeeces 99 114 69 68 350 52 113 79 101 345 80 
Non-F'errous Metal Products ...............cccccceeceeee 5 7 8 6 26 5 10 ff 8 30 6 
Electrical Apparatus and Supplies .............00.. 16 7 14 13 60 7 11 15 17 50 12 
Non-Metallic Mineral Products .............0...000. 3 13 24 18 58 1 Vi 27 17 62 3 
Products of Petroleum and Coal ...................... 28 22 27 PA 104 Zl 21 33 34 109 31 
GhemicaleProductStees....cceteennsketeeessvedotteee. wees 28 35 32 21 116 23 Si 36 30 126 30 
Other Manufacturing Industries! «00.0000. 15 1?) 19 13 59 14 13 20 12 59 14 

NOG erent cnet cc co oatecnt donc cee eeravectac meertatons 328} 405] 382] 347 1,462 255 | 422) 427) 434 1,538 343 

Transportation, Storage and Communication ...... 47 67 82 61 PASS 34 65 102 61 262 40 

PUM CHUtiityeODeCrAtiON. ce.ces..cc eee eee ee 29 18 10 19 76 31 19 Bl 20 81 ot 

Wholesalewirade: s:A0rti....ccateccneae tee ach ete 43 53 57 itl 210 31 bys! 63 66 213 iz 

beats 10 CS Wt 0 (3)! 3) Oe so et 31 61 46 83 22m 25 54 55 89 223 38 
Finance, Insurance and Real Estate ..........000.... 131 135 130 | 104 500 130 134 134 123 521 138 

SORVA CO teen eee eres sai See teehee ccd as Reto os 16 21 Pi 12 70 11 21 19 16 67 11 

Other Non-Manufacturing 2s: it. cccccetetecsccee theese. ee 18 39 47 29 133 16 38 48 27 129 18 
Total All Industries ...........0....ccc cece eee 132 890 864 791 | 3,277 609; 910 969 | 950; 3,438 7167 

See footnotes below. 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1960-62 

1960 1961 1962 eT aa 
ra [a [se [a [om [ie [oe foe [oe Poe 

millions of dollars 

Mining, Quarrying and Oil Wells .............c. 54 55 55 48 iz 45 61 65 75 246 63 
Manufacturing: 

Foods! and Beverages! ieieceo8 «0.8. Bek ees 17 29 39 35 120 19 28 39 41 127 PA | 
RUD DET RTOGUCE Ss cvist acs ex cauchh seca telee nese ochacioe ne 1 a 2 4 9 1 4 %! 4 1B. i. 
BL INGE cs iscinc oes undo aepacti omen tcato 8 7 6 8 29 8 8 10 13 39 9 
Wood=Products 2.2). Se Vaasa soo 8 10 11 5 34 3 Pa 15 th Sh 9 
Paper Products 60.. 2ai nen Sale. ceo. 24 34 a2 34 124 24 39 36 42 141 31 
Printing, Publishing and Allied Industries .... 6 11 6 7 30 5 12 6 at: 34 6 
TRONPANGI SECC PROGUCES jas 5 es acceeg ces sapececraacon tern. 51 59 38 37 185 27 66 39 55 187 40 
Non-F'errous Metal Products ..................cceceseeee 3 4 4 3 14 3 5 4 5 17 3 
Electrical Apparatus and Supplies .................. 8 9 6 6 29 2 6 7 8 23 4 
Non-Metallic Mineral Products ..............ccseeceees - 1 6 14 10 29} -2 10 16 8 32 1 
Products of Petroleum and Coal ...........c.cc.0000 15 12 14 16 57 10 11 19 23 63 16 
C@henmilcalsProductsmen nc: c.cctssice ese ce ere 13 18 17 10 58 11 18 18 16 63 15 
Other Manufacturing Industries! ...................... 8 5 9 6 28 7 6 10 5 28 fj 
ATL EET Isis acs eR ea lei an la alte 161 207 198 | 180 746; 118| 225.) 222) 238 803 169 

Transportation, Storage and Communication ...... 20 34 44 32 130 15 a2 52 32 131 aly 
Publier UtilityeOperation..cse....ccessccsa.c eee 16 9 5 9 39 16 10 6 2, 44 19 
Wihtolesalles rade ccs scscte cscs vebeasssbsucsuades cen eenne: OT 27 30 oe 110 i) 29 35 40 119 18 
UC CRIMTA CM Cerne es eaten sateen, veh varcugiwt cto eaeen 12 38 25 40 115 1 30 30 52 119 20 
Finance, Insurance and Real Estate ............00.... 67 68 67 52 254 65 66 68 60 259 68 
IST V AIC Caress eee are aac tack sia scncat each ohne 9 13 13 5 40 5 12 11 10 38 5 
Others Non-Manufacturin gy? § osc -6...cc-- assess ccsskioecsse 10 20 24 15 69 9 20 25 15 69 10 

Total All Industries ....................cccccccseeeeee 370 | 471 | 461] 413 1, 715 295 | 485 | 514] 534 1, 828 389 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
7 Includes Agriculture, Forestry, Fishing and Construction. 



TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1960-62 

La 
rie [oe [se [se [awa [ae [20 [se [ve [to 

RUC UMPVATTINN  Siacectsscssct-ccccssasotececesceoecestere™ = 1,217 

Less: Capital Cost Allowance ............ 485 

Profits Before VLaAXeS W...8.......-.cteccosessnses 732 

Less: Income Tax Liabilities ............ 362 

HOCUS EATLOD PAKS Qa ntaccccssacccdte-s-cosnseser 370 

1,413 

523 

890 

419 

471 

1, 401 

537 

864 

403 

461 

1, 318 

527 

791 

378 

413 

millions of dollars 

5, 349 

2,072 

3, 217 

1, 562 

1,715 

1,090 

481 

609 

314 

295 

1,425 

515 

910 

425 

485 

1961 

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 

=S ae ee 
rae [ae [sa |e [oom [ve | 2 | 

SOB 6 nos peace ee beCeRCA RES aE RE eae 552 

INGURRrANIIN GS Steceectateseteeatsesecocrcscccserst=sau ese 139 

Less: Capital Cost Allowance ........... 50 

IPTOMUes DCLOTE LAXCS cccesc--cccccccceceesees 89 

Less: Income Tax Liabilities ............ 35 

IPTOMeS ATveN DAXCS p.trsc.scccesaccecnsecsonevees 54 

Depletion Charged vusseecerererssererensnees 11 

SS ee a ~ 991 
IN@EPELAITIING'S 2c. secssesctesccsseseccaterssoscoorcenes 58 

Less: Capital Cost Allowance ............ 20 

Profits) Beforew@axeS.e.2.....c.ccsesseeenessos- 38 

Less: Income Tax Liabilities ............ 21 

PTOlibS PALL ers LAXCS se ceccsccceccacescceorenscs AG 

ra [ae [sa [ee [own [sa [ve [a [oe [rm] 
SAC Sie sacsscas tt eecccecasnesceesweecscecacceancceersessae 93 

INGE Darin GSO. cuccc.cescccsree cossvsddesceesceeodse see 5 

Less: Capital Cost Allowance ............ 3 

Profits Before Taxes: 2 iic-sc.csc- Sececonssensee 2 

Less: Income Tax Liabilities ............ 1 

1 Profits’ AfGerl axes: ..5.Sccscscecestedessicessoss 

582 

145 

54 

91 

36 

55 

10 

1, 063 

19 

21 

58 

29 

29 

107 

nonwaw o 

597 

151 

62 

89 

34 

55 

10 

1, 130 

97 

21 

76 

37 

39 

105 

mow art © 

Mining, Quarrying and Oil Wells 

586 

136 

57 

79 

31 

48 

10 

pe 

92 

23 

69 

34 

35 

102 

Pm Dd oO 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 

millions of dollars 

2,317 

571 

223 

348 

136 

212 

41 

Foods and Beverages 

rae [ve [se [row [ve [oa [se [ae [rom [i 

518 

122 

46 

76 

31 

45 

10 

582 

155 

51 

104 

43 

61 

10 

millions of dollars 

4, 361 

326 

85 

241 

121 

120 

1,005 

65 

21 

44 

25 

19 

1,098 

82 

23 

59 

31 

28 

Rubber Products 

millions of dollars 

407 89 

mam rmoww @ 

110 

11 

1,515 | 1,499 5,529 

546 549 | 2,091 

969 950 3,438 

455 416 1,610 

514 534 1, 828 

1960 - 62 

1961 

3Q 4Q Total 

601 647 2, 348 

167 174 618 

57 60 214 

110 114 404 

45 39 158 

65 {6 246 

gpl 10 41 

1, 186 

99 

23 

76 

37 

39 

107 

1, 258 

103 

24 

79 

38 

41 

107 

PrP wOTIN oO 

1962 

1Q 

1, 274 

504 

767 

378 

389 

1962 

1Q 

572 

147 

42 

105 

42 

63 

12 

4,547 

349 

91 

258 

131 

127 

413 

36 

13 

23 

11 

12 

1962 

1, 064 

78 

23 

55 

28 

27 

1962 

95 

ee wow o 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-62 — Continued 

Textile Products 

mm. ls2a slesee) [eao\]atenul wala | 50.1 [aey cate 
millions of dollars 

SEN) Gala, SO IY ye a 400 405 413 425 | 1,643 403 420 456 472: 401,751 478 
oy LUT) <2 a ee 22 21 19 23 85 22 22 24 28 96 25 
Less: Capital Cost Allowance ............ 8 8 8 8 32 7 8 8 8 31 8 
Profits-Before Taxes: i. 02280 cane. 14 13 11 15 53 15 14 16 20 65 17 
Less: Income Tax Liabilites .............. 6 6 5 u 24 aq 6 6 7 26 8 
BIOUUa Alters LAXOS: 2.8. octets. icc seeias 8 1 6 8 29 8 8 10 13 39 9 

Wood Products 

9a [esa Pat [each oa i 
millions of dollars 

SUIS) EE en Be he (se 414 466 482] 470 1, 832 388 483 514 513 1, 898 411 
INCA Ot ae: ee eee ee 35 39 on 29 140 25 41 41 33 140 34 
Less: Capital Cost Allowance ............ 16 17 17 18 68 14 17 15 19 65 16 
Protits: Before Taxesu.........dcsideccdnessercz 19 22 20 1 72 It 24 26 14 15 18 
Less: Income Tax Liabilities .............. 11 12 9 38 2 11 7 38 9 
POMS AltOrsT AXOS ohne 2 ous ce 8 10 Di 5 34 3 12 15 7 ou 9 
DeplettonvGh arged) Bk k..!..dosgavetsiasodies 2 2 z 2 2 2 ee 

Paper Products 

PC rc Wee Cee Uo | 
millions of dollars 

(SLI. vane ean eer eer ppme ven ener rere reraer 471 514 515 Oto eee OLS 471 533 542 541) 2,087 503 
PCC GAIT ES resto pekl wncredestiaen coos ccce? 75 95 92 93 355 74 102 102 105 383 88 
Less: Capital Cost Allowance ............ 26 27 21 27 107 26 26 28 28 108 26 
Profits Before Taxes oo... cccccccccceees 49 68 65 66 248 48 76 74 17 275 62 
Less: Income Tax Liabilities .............. 25 34 33 32 124 24 37 38 33 134. 3 
Ptoits AftersMaxes ? Or...) cg de 24 34 32 34 124 24 39 36 42 141 31 
Depletion Charged 4g3.....4Rboecnssehd I 1 I 1 4 1 1 1 1 4 1 

Printing, Publishing and Allied Industries 

1960 1961 1962 

10 | 2@ | sa | 4a | ro] ia [2a | sa [se [rot | 10 
millions of dollars 

Salesi. 4 Oee.......i Ob... 0O8.....14 202 213 201 223 839 207 219 210 229 865 221 
NOGMSAPNIN GSM. b i 5.50 scccccncd ss 19 25 18 Zi 83 18 27 18 25 88 21 
Less: Capital Cost Allowance ........... ti 6 6 % 28 7 7 6 7 27 8 
Profits Before Taxes!..........4..£5......0.4.1 12 19 12 14 57 If 20 12 18 61 13 
Less: Income Tax Liabilities .............. 6 8 6 4! 27 6 8 6 zi 27 7 
Profits; Aftei@axesi #.........1.8.........1.4 6 I 6 7 30 5 12 6 11 34 6 

Note; 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 3. Quarterly Corporation Profits and Related Data, by Industry, 1960-62 — Continued 

Iron and Steel Products 

1960 1961 1962 

rie fae [se [ae [rom [ae [ae [se [sa [toa | 0 
millions of dollars 

SEU SeES Ge oe erent ge tr ene Se enero 1,453 | 1,574] 1,315] 1,434) 5,776] 1,230] 1,522 | 1,404 1,536} 5,692] 1,428 

iSake TORE gyllaa Se eaaenay toe once Sooo eo 153 163 119 125 560 104 164 132 161 561 135 

Less: Capital Cost Allowance ............ 54 49 50 57 210 52 5 53 60 216 D0 

IPFOLitS Before LAxeS 2 .......ccdesecwccsseserens 99 114 69 68 350 52 113 719 101 345 80 

Less: Income Tax Liabilities .............. 48 55 31 31 165 25 47 40 46 158 40 

TOLLS TA TVer el ARCS. su.cscseucceseevo ten snteaers 51 59 38 37 185 27 66 39 55 187 40 

Non-Ferrous Metal Products 

millions of dollars 

INGts i OrniMge © .. scccesceedeasvewacas eotienonceseatssev' 

Less: Capital Cost Allowance 

Profits Bekore Taxes %.. sccc.ctecctvavsssenceont 

Less: Income Tax Liabilities 

Profits After Taxes 0... 

Electrical Apparatus and Supplies 

1960 1961 1962 

rie [aw [se [ae [am [aa [oe [oa [a [mat [ oe 
millions of dollars 

SEC) Sjeateanat thhocacsenesoee pico ceAESEO) Chad cones . $310 317 331 346] 1,304 302 305 343 383] 1,333 343 

ING ERED ALDINE SMe. coccecieeetecccccocnsseresccstercases 24 24 21 21 90 15 18 22 25 80 20 

Less: Capital Cost Allowance ............ 8 7 7 8 30 8 7 Tf 8 30 8 

Profits Before ‘TaxeS .............c:c:ecersreeees 16 17 14 13 60 7 11 15 17 50 12 

Less: Income Tax Liabilities .............. 8 8 8 7 31 5 5 8 9 7A) 8 

Protits Alter’ 1 AXOS | .bscicc..cetseeteocedarasegece 8 9 6 6 29 2 6 7 8 23 4 

Non-Metallic Mineral Products 

ra Dae [va [oe [ee [se [aa [00 [aa [rom [0 
millions of dollars 

SAITXEE, so ayes ste ons cea ECE Sir eSB CH crear 139 170 203 180 692 130 178 209 182 699 136 

Net Barnings ...........3..20k..c-cndeshagececosnnsees 13 23) £34 29 99 10 26 38 29 103 13 

Less: Capital Cost Allowance ............ 10 10 10 11 41 9 9 11 12 41 10 

Profits Before TaxeS .....cccccccceeseseeeeeees 3 13 24 18 58 1 17 Pat | 17 62 3 

Less: Income Tax Liabilities .............. 4 Mi 10 8 29 3 7 11 9 30 

Profits After: Taxes | 5.6.....0...0.0...-..0-.c00 >i 6 14 10 29 = 10 16 8 32 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 



TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-62 — Continued 

Products of Petroleum and Coal 

[won| ae [ae [30 [aa [Fo | 
millions of dollars 

SE oe ee ee ae 432 407 452 459 | 1,750 434 431 475 493 | 1,833 485 
INCAS a eieas eeu Svcnntectus san decnesissvin re 54 49 53 50 206 46 46 60 58 210 56 
Less: Capital Cost Allowance............ 26 oul 26 2a 102 25 25 27 24 101 25 
PLOHUS Belore TAxes. ...2d.iicckuasstelacoars 28 22 27 27 104 at 21 33 34 109 31 
Less: Income Tax Liabilities 1.0.0.0... i! 10 13 1151 47 aL al 10 14 Ti 46 15 
PTOLIUS ACRE AK OSS ohn son boy oo ee 15 12 14 16 57 10 11 19 23 63 16 

Chemical Products 

1960 1962 

10 | 2@ | sa | 4a | rota | 1a | 20 | 30 | 19 
millions of dollars 

ELS te WI ocics cos vihsaiardlv sacs Me asceds dco lecten 342 390 363 348 1, 443 353 413 393 380 1,539 390 
INE: VERE 00 WV EAS) hee TE ne ae 46 54 50 40 190 42 56 56 50 204 49 
Less: Capital Cost Allowance ............ 18 19 18 19 714 19 19 20 20 78 19 
Prolts Berore) LAXCSycecet teesse.c0e0-0cee. 28 35 32 21 116 23 37 36 30 126 30 
Less: Income Tax Liabilities.............. 15 17 15 11 58 12 19 18 14 63 15 
IPTOMUSPATCCT SLAXCSIE oo ooc) ccc. cscs sencaceo hove 13 18 iy 10 58 11 18 18 16 63 15 

Other Manufacturing Industries* 

1960 1961 1962 

Tie [ae [2a [40 [awa [ae [oe [oe [oe [rom [a 
millions of dollars 

(Sh ays tes oe ee -aeleg ee eA S23 324 360 345 | 1,352 355 362 390 372 | 1,479 371 
NGCURMAPIINE Stirek. 5.0 eee ae 21 19 27 21 88 20 20 28 21 89 21 
Less: Capital Cost Allowance ............ 6 {( 8 8 29 6 7 8 9 30 7 
Protits Before Taxes ..:..ni SAS 15 12 19 3 59 14 13 20 12 59 14 
Less: Income Tax Liabilities ............ 7 7 10 | 31 7 7 10 Liv Si 
Protits After Waxes: Bosc... 08k 8 5 9 6 28 7 6 10 5 28 

Total — Manufacturing 

1960 1961 1962 

psa [2a [sa [sa [rom [Ge [20 [se [a [ta | ic 
millions of dollars | 

SEL ICIEN seals, Hie tere. A tee Oe et 5, 786 | 6,174 | 6, 080 | 6, 246 | 24, 286] 5,573 | 6,302 | 6,453 | 6,710 | 25,038 | 6,149 
IN CUBIC RETIN  Se ticscacscceaoumeassscashedoyetionesa cheats 549 631 599 570| 2,349 466 640 651 668 | 2,425 565 
Less: Capital Cost Allowance ............ 221 226 217 223 887 20 218 224 234 887 222 
PIOHts BetOre TaxeSc.....0.eiecsessess-ootoas 328 405 382 347| 1,462 255 422 427 434] 1,538 343 
Less: Income Tax Liabilities.............. 167 198 184 167 716 137 197 205 196 735 174 
PIOllt Alar eRe xs, §.so.csccaiecelsctorocaseaectece 161 207 198 180 746 118 225 222 238 803 169 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries Includes Tobacco and Leather Products in addition to the Standard Industrial Classification 
group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-62 — Continued 

Transportation, Storage and Communication 

INGUMECATNIME Sc cccsteaucresccestodmassvaceass qdemnes 

Less: Capital Cost Allowance 

IPFOLITSHBCLOTC, TAKES a..istscesswssncneepensacees 

Less: Income Tax Liabilities 

ROfits Allen LAX CSin-.....-.s.csee---.0-15-cusaen' 

Public Utility Operation 

1960 1961 1962 

Peay Paulesi eh Se ab reald Basi] 20 "sa [46 total | 28 
millions of dollars 

KS EIVCENST ai P. 1  aeh e  ARaR A Pn 180 141 124 159 604 194 154 132 2 652 218 

INCURIGATTIUM ES: .c.ccteneets suesessnecetsonntonst. aebhaes 52 41 33 41 167 55 42 34 43 174 63 

Less: Capital Cost Allowances ........... 23 23 23 22 91 24 23 23 23 93 26 

POLLS BCLOLes LAKES) werectsccec-ccccsooseasnones 29 18 10 19 716 31 19 iat 20 81 on 

Less: Income Tax Liabilities .............. 13 9 5 10 37 15 9 3 8 37 18 

Profits: Alver TANXNCS) t.c..--.0s0s8-t-occnsnchenre eens 16 9 5 9 39 16 10 6 12 44 19 

Wholesale Trade 

1960 1961 1962 

rie [ae [a [oe [roar ae [2a [ee | 40 [rot [0 
millions of dollars 

SACS a. brett nus sate tae Cocactectttbeacnssotetetece Zeno | 2,914| 2,899} 2,906] 11,294] 2,548] 3,003] 2,989) 3,003] 11,543] 2,653 

Net Earnings Ay CCPC ae See 63 75 719 84 301 52 77 84 94 307 58 

Less: Capital Cost Allowance ............. 20 22 22 27 91 ail 24 21 28 94 21 

Profits, BeLORe TAKES c.c.cs.c<<cccc-rersesasseee 43 53 Dill 57 210 31 53 63 66 213 37 

Less: Income Tax Liabilities ............. 22 26 27 25 100 16 24 28 26 94 19 

Profits After Taxes ....... ie Aho Sooo eoCo RG 21 2 30 32 110 15 29 35 40 119 18 

Retail Trade 

1960 1961 1962 

ia [oe [ee [va [rw [ve [20 [a0 [ae [tw | 
millions of dollars 

SA Sete coca eaea tc cncseveasesessoedegesoces 2,295 | 2,661] 2,384] 2,631] 9,971] 2,281] 2,672] 2,463| 2,807] 10,223 | 2,469 

INCU SEIATNIIN GS: eereccccesecscscsscuencccctececcccsensenes ds 83 |. 70 109 315 48 17 79 116 320 62 

Less: Capital Cost Allowance ............. 22 22 24 26 94 23 23 24 27 97 24 

PROLits! BeLOres PAXES i........5.2--e.cecencsosners wal 61 46 83 221 25 54 55 89 223 38 

Less: Income Tax Liabilities .............. 19 7: 21 43 106 18 24 25 | 104 18 

ProritSwAlGera LAXCS i. c.ccc.c.c.scscsosscsecessnnn0os 12 38 25 40 115 7 30 30 52 119 20 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 



TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-62 — Concluded 

Finance, Insurance and Real Estate* 

1962 
1a | 20 | sa | 4a | rom | ie | 2a [ sa | se [rota | 10 

millions of dollars 

Nes Harpings :....4 00h... ident. Se 

Less: Capital Cost Allowance 

PIOUUSHBelOre TAXES: ..,...).saccueeomeibsiggyt 

Less: Income Tax Liabilities 

Profits Arter Taxes’ ......0¢).... eee 

Service 

rae [ae [se [aa [rom [se [oe [se [oe [ove | ae 
millions of dollars 

INGE MAMI MIS 0.5. /c.nepcchsem eos. bogeh 34 39 40 31 144 28 38 38 36 140 29 

Less: Capital Cost Allowance ............ 18 18 19 19 74 Wi 17 19 20 73 18 

PPFOLES MBCLOLe TAKS. 6..5i05125.ccsesesshec cases 16 Zi 21 12 70 11 21 19 16 67 Bl 

Less: Income Tax Liabilities .............. 7 8 8 a 30 6 9 8 6 29 6 

BROMUS Alter Taxes. .......4.f.ccessmesssettives 9 13 13 5 40 5 12 11 10 38 5 

Other Non-Manufacturing** 

1960 1961 1962 

Pie Tae [se [ae [awa [sa [oa [ae [ae [roa [ae 
millions of dollars 

Mei Marnings :2.5....5 96.0... c0u..0.F Bias 32 72 89 54 247 32 68 89 53 242 36 

Less: Capital Cost Allowance ............ 14 33 42 25 114 16 30 41 26 113 18 

ETOUUS BOlOre TAXES ncn, tacciesktoes-Anaguack 18 39 47 29 133 16 38 48 al 129 18 

Less: Income Tax Liabilities .............. 8 19 23 14 64 f 18 23 12 60 8 

Profits After Taxes ¥.cccccddemunccsnbeations 10 20 24 15 69 9 20 25 15 69 10 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* The Finance, Insurance and Real Estate group includes a Balance of Payments adjustment. 
** Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on theStandard Industrial Classification as printed in the 

Dominion Rureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the 

Standard Industrial Classification code, are listed below: 

Dee,
 a 

Published Groupings Major Standard ae ee Classification io Os 

—- 

Mining, Quarrying and Oil WelIS ...ccsesescecsereesrererers Metal Miming .......ccccccccocssssorcssscssssssrersccesssrecosernrerenenesarec ers 100-119 

FOULS ere tee eter cocoa cera nak cone tacteecbsnceesechuisesssssasterssecrachsa 120-129 

Non-Metal Mining ........ccccccccssssecesecceceneesrsseccsocereseeeeenenseees 130-149 

Quarrying, Clay and Sand Pits w..sseseeseeserereererererees 150 - 169 

PLOSPECEING ....cecsserssecssssesoeecesersccseessenacercrensracerenacaresasares ces 170-199 

Manufacturing: 

FOOdS and BeVETAGES vicccccssscccececessesreeecrscserereeeuaesrerane FOOdS and BeVCLAGES scccecececssocscesssssereesceserecseorscccssoveens 200 - 229 

Rubber Products. ........cccccccsssrsrcsesssscecereessssssccceseocenecseaes Rubber Products ........ccccssccccccscrssssccceccerereencoveseccccescesoranaes 236 - 239 

TEXtILS PLOUUCES «.....ccsccnserescsescsvocsocterssscnrsvssereessocenare Textile Products (except ClOthing) oc. cccccsccneecereeesers 250 - 269 

Clothing (Textile and Fur) ..cccccscsecscsreeressseresereaserere 270 - 279 

WOOG PLOGUCUS) c..cccccocecsssseers-coccesessossovenssedscroesecsnmesursars W00d Products ........ccescessscovscccccecoseensecesceeessescvecsceressrevenere 280 - 289 

Paper Products wucsccccecsssssrceeresereesseserererseeereseessasersears Paper Products wccsccsccsssereccecssrcecersrerseesesnracesesecasseeracerens 290 - 299 

Printing, Publishing and Allied Industries ........... |Printing, Publishing and Ae) INGUSULES terecccesmseeerses 300 - 309 

Tron and Steel Product .....sessssseecessreresereeseereeareeeeens Tron and Steel Products .......cscccscssesecceerrsecrsecereseseceees 310 - 329 

Transportation EquipMent .......scsccecerrerssereserseesesereeees 330 - 339 

Non-Ferrous Metal Products ........sccccccseesersreceeonareeorers Non-Ferrous Metal Products .u....ccesesssssececssereneceseseresesens 340 - 349 

Flectrical Apparatus and SupplieS ......ceeseeesereeees Electrical Apparatus and SuppLieS ......cceeeseerereereeees 350 - 359 

Non-Metallic Mineral Products .......cccesscecerssereserneereee Non-Metallic Mineral Products .......cccceseceserssenesneerseerenees 360 - 369 

Products of Petroleum and Coal ......ecceeseeeeeeesereeerees Products of Petroleum and Coal......ccccerersrnsccerersserererers 370 - 379 

Chemical] Products. ............0. eee caer ee lenteseeans Cauiesanaae Chemical Products ......sccccccccsserssecceeersrsrevsceceseescenenaranevers 380 - 389 

Other Manufacturing INdustrieS .....scccesesscoeeenteeererees Miscellaneous Manufacturing Industrie€S .......cssecceseees 390 - 399 

Tobacco and Tobacco PLOduct ...scceccessrcceeececseeseeerererere 230 - 235 

Leather Product .1.......cccccccssssssccnscscessessovscenaccssecresesecesoos 240 - 249 

Transportation, Storage and Communication ........00 TrANSPOrtation ......cccceessserssecsressseseeessasensreeeneeeacenasoaeeeees 500-519 

StOLAZE! .....csssssscececessrscssssescossssecssensessssecsonsesersnassseserosersosnere 520-539 

COMMUMICALION ......:ececesesssssssessscsererecereesecseceveseeesenseeenecers 540 - 599 

Public Utility Operation? 0... ccesereeneeeereseeteeeeeeeeens Public Utility Operation? .........ccsssssercessreeesesesereeseesere 600 - 699 

ich orale UTR AG cosh ase. soces su crec pide beasd nee cevtennonnversearsiess | LAGER Wholesale Trade.......csssssscccsssssrseeereracessreresssenerers 700 - 729 

Retail Grade... ...ces0e- Beer ase enters aes onenoranscensesmnretceene Trade: Retail Trade ........:ccsssccsssssccssrersssrsssreserereresereeeeaes 730-799 

Finance, Insurance and Real Estate .......sscssereerers Finance, Insurance and Real Estate ...seesessereeees 800 - 899 

GOLVICE ..cscosesesesesssssocccccensssrseccrcsssesennsenncacocccscoscsoncseesssesers Community or Public S€rviCe ..cccsccseesrereeeraresersrererees 900 - 909 

Recreation Service ....ccccccsecccsrscscersrererersrersacacasesecesasesaeees 920-929 

BUSINESS SETVICE ....cccccssesesccesovoresesereneescesereneseceneseseseseeers 930-939 

Personal Service .....ccececccccsccrsssrsseeeseeesesesssecsserererereensaeeners 940 - 949 

Other Non-Manufacturing .......cccccsccsseeecereeerererasaserer anne enees ABTICUILUTE ...s.cscccrscersrcscreseesseecreesssrscessvoresoneresesenrarrassrasors 000 - 079 

FOTCSULY ....ccccsccorccscccovecscsneversncsovnseresesesesersncoccerocsesnseasorocecs 080-089 

Fishing and Trapping .......scseserssersreceresereeeesrernaeenerenerers 090 - 099 

COMNSEFUCTION ........ccccccsececerecessserennreresersnssereserrssorerensresouers 400 - 499 

Ol ee ier Ee Si Se ear ae nea 

1 Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public 

* utilities such as steam heat and power distribution. 
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CORPORATION PROFITS 

SECOND QUARTER, 1962 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies incor- 

porated in Canada, except Government-owned com- 

panies. Canadian unincorporated branches of foreign 

corporations are also included in the totals while 

foreign subsidiaries of Canadian corporations are 

excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘*Tax- 

ation Statistics’? published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’? are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘true’? figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 

cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts —depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in the tables 

reflects the amount of depreciation claimed for 

income tax purposes, and, therefore, may not be 

comparable to the amounts as shown by corporations 

in their own books. 

Income tax liabilities are based on figures 

supplied by reporting companies. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 



NOTE 

Commencing with the second quarter of 1962 the industrial 
classification used in this report is based on the classifications 
outlined in the revised Dominion Bureau of Statistics ‘‘Standard 
Industrial Classification Manual’’. This has resulted, for the time 
being, in the combining of the former Iron and Steel group and the 
Non-Ferrous Metal group into one new group entitled ‘‘Metal 
Industries’’. 

It is proposed in the fourth quarter, 1962, publication to 
expand the industrial coverage of this report, particularly in the 
Metal Industries. Taxation Statistics, 1962, containing profits 
and related data for the taxation year 1960 for industries as out- 
lined in the revised Standard Industrial Classification Manual 
will be released shortly and will provide a base upon which the 
corporation profit survey data can be projected. 

On page 15 will be found an outline of the presently publish- 
ed industry groups and the corresponding Standard Industrial 

Classification groupings and code numbers. 
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1961-62 

Mines, Quarries and Oil WellS .u.........ccccesseeseresenecssseosseees 

Manufacturing Industries: 
Food and Beverage Industries 
Rubber Industries 
Textile Industries 
WiOOGSINGUSCILCS a. ...scccc-aietessssoscccenscnasars 
Paper and Allied Industries .............cccccscssssssees 
Printing, Publishing and Allied Industries ...........s00 
Metal Industries (Including Transportation Equipment) 
Electrical Products IMdustrieS .............ccscccssccsereessseserees 
Non-Metallic Mineral Products Industries 
Petroleum and Coal Products Industries ..........scccsecssees 

Chemical and Chemical Products Industries 
Other Manufacturing Industries? 

PrIvee eee 

eoccceoesesocosoesses® 

eeevcocecercscsees 

Preeer err 

PPTTTITIT TTT 

Transportation, Storage and Communication sovecosesvcesoseceseee 

Electric Power, Gas and Water Utilities secccececessersocesesoeoeees 

Wholesale Trade PPTTTTITIT a 

Retail Trade PPTTTTTT ITT 

Finance, Insurance and Real Estate ........csssssssecsrsssssseees 

Community, Business and Personal Service Industries .... 

Other Non-Manufacturing? 

Total All Industries 

PUTT 

PrTTeT I 

Cra [za [se [ea [rm [ie | 20 
millions of dollars 

81 103 106 114 404 111 127 

65 61 63 69 258 79 63 

6 6 6 H) 23 4 6 
15 15 15 20 65 17 18 
16 18 24 17 15 23 23 
63 67 71 74 275 81 76 

13 15 15 18 61 15 18 
64 101 95 115 375, 98 118 
9 11 14 16 50 16 18 

14 15 18 15 62 15 19 

23 29 31 26 109 34 29 

26 30 31 39 126 34 34 
15 15 15 14 59 15 17 

329 383 398 428 | 1,538 431 439 

53 63 15 71 262 63 67 

20 20 22 19 81 23 21 

45 52 54 62 213 56 51 

39 49 56 79 223 TT 65 

125 120 137 139 521 132 144 

14 5 ai 16 20 67 13 17 

33 34 33 29 129 36 36 

739 841 897 961 | 3,438 942 967 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 

2 Includes Agriculture, Forestry, Fishing and Construction. 

Corporation Profits — Second Quarter, 1962 

Corporation profits before taxes, seasonally 
adjusted, increased by 3 per cent from the first to 

the second quarters of 1962. 

In total, the Manufacturing Industries showed an 

increase of about 2 per cent from the first quarter to 

the second quarter with the most marked rises occur- 

ring in the Rubber group which increased 50 per 

cent, the Non-Metallic Minerals group which in- 

creased 27 per cent, the Printing and Publishing 

group and the Metals group (a combination of the 

former Iron and Steel and Non-Ferrous Metals groups) 

both of which showed an increase of 20 per cent. A 

number of manufacturing industries showed a decline 

in profits before taxes with the most sizeable drop 

occurringin the Food and Beverage Industries which 

decreased slightly in excess of 20 per cent. 

The Non-Manufacturing sector showed an over- 

all increase in profits before taxes from the first to 

the second quarter of about 3 per cent with a number 

of divergent movements occurring within this sector 

also. The Mines, Quarries and Oil Wells, the Trans- 

portation, Storage and Communication, the Finance, 

Insurance and Real Estate and the Service industry 

groups all showed an increase in profits while the 

Electric Power, Water and Gas, the Wholesale Trade 

and the Retail Trade groups showed declines in 

profits from the first to the second quarter. 



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1961-62 

1961 

een EES 
Mines, Quarries and Oil WellS .cccccccsccceccacscccesseceseces 

Manufacturing Industries: 
Food and Beverage Industries ...........cccccsssscseseese 
Rubber Industries 
Textile Industries a 
WOOG/INGUSCELOS Seas cchtnsc nee 

Non-Metallic Mineral Products Industries ........ 
Petroleum and Coal Products Industries .......... 

5d ol se SAREE cece, Sollee clk) RRR Lann leat US Maui 

See footnotes below. 

76 

44 
3 

15 
11 
48 
11 

57 
7 
: 

21 
23 
14 

255 

ae gees 

104 110 114 

79 
a 

20 
14 
717 
18 

109 
17 
17 
34 
30 
12 

404 

129 

3, 438 

1962 6 mos./6 mos. 

millions of dollars 

105 133 

55 59 
2 7 

17 17 
18 29 
62 87 
13 23 

86 148 
12 18 
3 21 

31 21 
30 42 
14 15 

343 487 

40 69 

37 19 

37 50 

38 69 

138 161 

it 23 

18 40 

767 | 1,051 

58 

1,818 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1961-62 

Mines, Quarries and Oil Wells ..........cccccocosscoseoceonsse 

Manufacturing Industries: 

Food and Beverage Industries ..........cccccccoseocsoeee 
Pubberdindustriess sc%. the..2e7 a) ew ed, 2: 
mextile industrl CSq. coc". fesuss,.evesetlt. edtccscdic, 
W OOG IMOUSHIOS Fede ictal aes ee 

Community, Business and Personal Service Indus- 
REIS Sabet RRNA son oe aie ABOU EC SOR RAO aloes Phe Oe 

45 

295 

61 

1961 

65 

514 

nd an iid it lea 
Pia [ee loa] se]am[ra laa 

millions of dollars 

75 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 

246 

127 
12 

119 

1, 828 

63 83 

578 

6 mos. 
1962 

146 

151 

967 

1961 

180 

264 

1,519 

6 mos. 
1961 

106 

780 
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1961-62 

1962 6 mos. 

| rotai| 1a | 20 | 196? 

INC GPPIAININGS eercea ce ttssesce-tosccetececacoseoscresetetarceccarersarnee 

Less: Capital Cost Allowance 

TOT USMOCLOLGt LAX CSiecessesveewicsseeksscsaraccsassen-cccasnesn ses 

Less: Income Tax Liabilities 

IPPORUSALUCL OL AXC Sicsttrctccsccsetecesstecacecerssocetucnucecosnnse= 

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961-62 

Mines, Quarries and Oil Wells 

oral lceati cec
il) aa | Sea 

1962 Je | 

Pia | 20 | 3 | sa [rota] 1a | 2a | 9% | OO 
millions of dollars 

ESAS TRA, a RR A re Tn Oe LT 518 582 601 647 | 2, 348 572 651 | 1, 223 | 1,100 

Ne@t Barmings. .......---c-ceccosssessssaseasentesccscnnesssenseseseacseenes 122 155 167 174 618 147 180 327 277 

Less: Capital Cost Allowance .................cccsceseseeee 46 51 57 60 214 42 47 89 97 

PronitS Berore mM aAXCS |, :c.s.csc0..ss2-eccsecetececsncceeoqeceen-snsent 76 104 110 114 404 105 133 238 180 

Thess INCOME! LAX MalADLICS -1..25.4.seccccesereoeseeseesneer 31 43 45 39 158 42 50 92 74 

Profits Affer' Taxes ...............cccccssecssescecccssesesssesssnces 45 61 65 15 246 63 83 146 106 

Depletion Charged .......sccsesssccreerscrsessesessensesseneensnes 10 10 LJ 10 4] 12 ug 23 20 

Food and Beverage Industries 

1961 1962 6 mos. |6 mos. 

ria | 2a | 3a | 4@ | ota] 1a 
| 2a | 197 | 199 

millions of dollars 

Sa SNe cases Renate senssoderoessstistes ccotosseecdacse sencosssens 1,005 {| 1,098 | 1,186 | 1,258 | 4,547 | 1,064 | 1, 187 | 2, 251 2, 103 

INS GRETAIMU Cie. serceeterec tasers on nce cece ctecete sence veneanawensncsorases 65 82 99 103 349 78 84 162 147 

Less: Capital Cost Allowance .........cccesserrsesesseees 21 23 273 24 91 23 25 48 44 

Profits Before Taxes) si.cc...c..0.0..cccoscccccoossecncosesnevsesons 44 59 716 719 258 55 59 114 103 

ess? Income Tax Liabilities ...............ccc..cescnsseeees 25 31 37 38 131 28 32 60 56 

Profits Acer PAXCS ca cectecctaccccss coceastescscesecctossescsecacscos 19 28 39 41 127 27 27 54 47 

Rubber Industries 

1961 1962 
6 mos. {6 mos. 

millions of dollars 

Goce ee ececd and te hoescdycatevtebacveden sede taasanepanseenetes essa 89 110 107 107 413 95 128 223 199 

INGE ATRIN ES: 5 iccken cotencsccseosthAvssssesonccWeceascesssauincnseenees 6 il 10 9 36 5 al 16 ily 

Less: Capital Cost Allowance ............:cccesseeseeseeeee 3 4 4 2 13 3 4 4 7 

Profits Before Taxes: ...c..cccssc..2005-0tese-ooeseeroasessosasoeess 3 7 6 a 23 2 4 9 10 

Less: Income Tax Liabilities ....:..0.i........ccececescssssees 2 3 3 3 pl 1 3 4 5 

1 4 3 4 12 1 4 5 5 
ProvitSvAiter LAX) slick. ccctecccccssccsssestocconsntoancsesssesncas 

Note: 1, Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961-62 — Continued 

Textile Industries 

1961 1962 6 mos. |6 mos. 
1 ta | 2a | sa | 4a [rota] 1a | 20 | 199? | 1961 

millions of dollars 

Sale epee eee ete Pcie She ca, Bocas clenettastaeicticads 403 420 456 A172 DEOL 478 470 948 823 

NGteRamningGe somata eet ote eee 22 22 24 28 96 25 25 50 44 

Less: Capital Cost Allowance ...........cccccccccccsssseee al 8 8 8 31 8 8 16 15 

Profits, BelOhes MAXCS wisuirnc nth etamneesi rene 15 14 16 20 65 17 17 34 29 

Less sincomesbaxloiabilitiesimerre.scccehrcccs.ss 7 6 5) 7 26 8 7 15 13 

ProntseAtreralaxesrucemy sociation te 8 8 10 13 39 9 10 19 16 

Wood Industries 

1961 1962 eas eae Te 
rae [oe [sa [ae [roi | ae [2 | 162 | 188i 

millions of dollars 

5ST a ee Oy A ee OE ME ree MR gah thn 388 483 514 §13 | 1,898 411 513 924 871 

NeGMamings qed ate: oti es ee a aioe Maced 25 41 41 33 140 34 48 82 #5 

LesssCapital CosteAllowance: [i.0.8.....4. ote. ocsse 14 17 15 19 65 16 19 oo 31 

Profits#Before: Taxes taser tet. ciok tt tes .-c0d teen nace 11 24 26 14 15 18 29 47 3D 

hess: income maxelia bilities c.4, seis... soot sca: 8 12 ital 7 38 9 14 23 20 

Profits*Aftér “Taxes ecw atet eewes 3 LZ 15 7 37 15 24 15 

Depletiqn®Gharged e224 te iesnndolmniar tere. ] 2 2 2 7 1 2 3 3 

Paper and Allied Industries 

1951 1962 6 mos.|6 mos. fe corer erred 
| 1a | 2a | 3@ | 4a [rota] 1a | 20 | 1962 

| 1961 

millions of dollars 

Sale Siete iterate, sat ce oe eS tear fae Sacvesac te eadesont 471 533 542 541 | 2,087 503 567 |1,070 | 1,004 

NieteBarmin' es ¥ea.zeetrctece een. Sense Re ek ee rot eees 74 102 102 105 383 88 115 203 176 

Less: Capital Cost Allowance: .oicrtesss:.sceodtevereccsses 26 26 28 28 108 26 28 54 52 

ProfitSyBefore sax Siug..k. ce. .rockethess-<ostoctereoeccencs 48 76 74 lad 275 62 87 149 124 

Less? Inconie*Tax Oiabilities wuniinmiemwosornmace 24 37 38 35 134 31 41 ae? 61 

PIGUISCATLOR TAXOS suis ih 5a Pe aes beets 24 39 36 42 141 31 46 - TCE EGS 

Depletion Charged =:!it:. Aine ee nase een 1 I 1 I 4 1 : 2 2 

Printing, Publishing and Allied Industries 

1961 1962 

milllons Of dollars 

SRG ote tebats ss ieee acaaia dn eee comity, ok Mecannta Potente 207 219 210 229 865 221 234 455 426 

Le AUPSHV Ok 7 (A man at Rae Bo Reis OR eS ce” Martina 18 ya 18 25 88 al 30 51 45 

Less: Capital Cost Allowance .................c0.ssseecceee I f/ 6 7 27 8 uf 15 14 

PLOLUtSBBCOre: TAX@S: cents cars tec ee ee 11 20 12 18 61 13 23 36 3] 

Hesseeincome! Max Iiabilivies:..nsst ct oteosenecccoee 6 8 6 7 27 7 9 16 14 

BrolitssAtternl axes cass e.cvcd ee ate ee 5 12 6 Val 34 6 14 20 17 

Note: 1. Depletion charges have not been deducted from profits. 
2, Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961-62 — Continued 

PreT TTT 

INGE LATING Sat tecss Se ccscccocccuthecssascsscecctsccersccacssescacossssess 

Less: Capital Cost Allowance Soe erccoresesessssoegoseseeees 

Pee) 

Pere eeecsesescccsesecseessseeees 

PreTeTIT rea) 

POTTTU ETT Tee 

Net Earnings ........ccecsesscscccesdvcnssccneessesssssosesscececasevcens 

Less: Capital Cost Allowance 

Profits Before Taxes .........ccccccccccccsssscescssrscessssoseses 

Less: Income Tax Liabilities 

Profits After Taxes 

Prerierrir it 

revere) 

PUTT) 

PPPPTTTITITTTTIT Tee 

PU GCC eA ET INOS, 5 ccoctacnesteces cavawaseccesseoconsosevosveoncnsessencuasbehse 

Less: Capital Cost Allowance. ........ Pectte dots csutectesteoes 

PTOFItS Before TAxXe€S ..........c.c.c0cccescoscsscsorsoeesenesesscees 

Less: Income Tax Liabilities 

Profits After Taxes 

ee rosesecceeccesesesescseseessee 

PITTI 

Sales PPPTTTTTTTT TTT 

PPUTTTITIT ITIL) 

Preerrrrie rrr 

ProfitS Before Taxe .........cccccsscsssccssssssccrscessccrsse senses 

Less: Income Tax Liabilities 

Profits After Taxes 

Prerer ee 

PTUTITITT 

| ia [ 2a | 3a | 4 | Total
] 1@ | 20 | 1962 | 1961 

123 

pee | focal eae! 

wo oa © 

Metal Industries (Incl. Transportation Equipment) 

1961 1962 6 mos. 

millions of dollars 

1,750] 1,628] 1,780 | 6,594 | 1,652] 2,045] 3,697 

189 153 182 647 155 223 378 

66 67 73 272 69 715 144 

123 86 109 375 86 148 234 

52 43 49 ly 43 67 110 

71 43 60 204 43 81 124 

Electrical Products Industries 

1961 1962 

millions of dollars 

305 343 383 | 1,333 343 371 714 

18 22 25 80 20 25 45 

7 a 8 30 8 7 15 

11 15 17 50 12 18 30 

5 8 9 27 8 9 17 

6 (| 8 23 4 9 13 

Non-Metallic Mineral Products Industries 

130 178 209 182 699 136 198 334 

10 26 38 29 103 13 30 43 

9 9 11 1 41 10 9 19 

1 17 PAB | iy 62 3 21 24 

3 a ipl 9 30 2 7 9 

- 2 10 16 8 32 it 14 15 

Petroleum and Coal Products Industries 

1961 1962 
6 mos. 

millions of dollars 

434 431 475 493 | 1,833 485 463 948 

46 46 60 58 210 56 47 103 

25 25 PHA 24 101 25 26 51 

23) BAI 33 34 109 31 21 52 

11 10 14 11 46 15 9 24 

10 11 19 23 63 16 12 28 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 

1962 6 mos 

6 mos. 

3, 186 

312 

132 

180 

79 

101 

6 mos.| 6 mos. 
1961 

607 

6 mos. 
1961 

308 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961-62 — Continued 

Chemical and Chemical Products Industries 

1961 1962 
6 mos. 

| 1a | 2a | sa | sa | rot | 1a | 20 | 9 
millions of dollars 

Sales west ccti ners eee cece eam satishetoaleee 353 413 393 380 1, 539 390 457 847 

INGER EATING So: doen coco bee tous cnc Aetedaenenck eee Se 42 56 56 50 204 49 61 110 

Less: Capital Cost Allowance ..................:000008 19 19 20 20 78 19 19 38 

Profits: Before: TAX wz.ctcstancvsse ces Warsi ccescbecsde be 23 37 36 30 126 30 42 12 

Isesss Income Taxdsiabilities: .2.fecg..scopede os 1 19 18 14 63 15 21 36 

Profits vAlter TACs sucks Sees .dcocach qatedercssesh tenn one 11 18 18 16 63 15 21 36 

Other Manufacturing Industries* 

1961 1962 Gsmos, 2a 
1a | 2@ | sa | 4a | roa | 1a | 20 | 

millions of dollars 

SEM UEIS irc, dea ae en icin ESE SSR SAREE An SUR ba A 355 362 390 372 | 1,479 371 376 747 

INGESAMIN ESP crceecd eer ere cee cs 20 20 28 21 89 21 23 44 

Less: Capital Cost Allowance...................00 6 7 8 9 30 iq 8 iS) 

PTOLCSHSClOLC Mh AXGS snes teeccr iste ee cccseoresniere 14 13 20 12 59 14 15 29 

sess: sIncome Wax Wulabulities: .2c..c....scc-ccssacee 7 tf 10 ql 31 7 8 1G} 

RP TOLtSPATL CIMT AXCS 5....esecscs wont oncseceoceceue. atte dee € 6 10 5 28 7 7 14 

Total — Manufacturing 

1961 6 mos. i 
ria [ [1a [a [wm [ie |e] 

millions of dollars 

HICH eter one Mac os mE OE a nee 5,973 | 6,302 | 6,453 | 6,710 | 25,038 | 6,149 |7,009 | 13, 158 

INGE ID AININGS ..-k cee ence sch ated coo sed eteeteierent tee tens 466 640 651 668} 2,425 565 PRIN USCA! 

Less: Capital Cost Allowance.................c0000 211 218 224 234 887 222 235 457 

IPTOfitSeBefones Tax Snscctececor. sk diescssvscdstemeansss 255 422 427 434 1,538 343 487 830 

Less: Income Tax Liabilities ........0000 137 197 205 196 735 174 227 401 

ProfitseAtter Bax es eenctte rt chscs ett etnoscsceieusoons 118 225 222 238 803 169 260 429 

Transportation, Storage and Communication 

aged 1962 6 mos. 

Pie [20 [sa [sa [roa | ae [ 20 | 
millions of dollars 

SOLOS she ovichesosss suececitveicn, Os Pe . 638 770 769 879; 3,056 729 7941 1,523 

NOE. GOING cots crete haskc aee Be aw et eee eee 125 156 201 156 638 | ~— 139 174 313 

Less: Capital Cost Allowance..................c0060008 91 91 99 95 376 99 105 204 

ETOLELSSECLOLe SLAXCS).c-.ccccuece, eee ceeen eee 34 65 102 61 262 40 69 109 

Less: Income Tax Liabilities ........................-- 19 33 50 29 131 23 32 55 

PePOLILSU ATL Og LAX OS: 8... cssnesbecrseasiassnatereresvours 15 32 52 32 131 yy 37 54 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

6 mos. 
1961 

766 

98 

38 

60 

31 

29 

6 mos. 
1961 

717 

40 

13 

27 

14 

13 

6 mos. 
1961 

11, 875 
1, 106 

429 
677 
334 
343 

6 mos. 
1961 

1, 408 

281 

182 

99 

52 

47 

* Other Manufacturing Industries includes Leather and Tobacco Products Industries in addition to the Standard 
Industrial Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961-62 — Continued 

Electric Power, Gas and Water Utilities 

millions of dollars 

SEV Se rrrrcetrchcs conse ce catteccctsecceosesiccccscccnegetcececesps 194 154 132 12 652 218 163 381 348 

INO RE ARID 2 Supthrescesrae coaches ccectaveses te cceccerose seh sates en =scocks 55 42 34 43 174 63 45 108 97 

essa Capital Cost AllOWaNCe box. .c.cscs-ccr-cocnccecsscats 24 23 23 De 93 26 26 52 47 

PrOMtspBeCrOre WAX CS ctecsctecsees sceus-ctscosccscecrstersssanmass 31 19 Wy 20 81 37 19 56 50 

Ieess: Income Tax Liabilities .2.2%.......2.%..-.s..-s<0 15 9 5 8 37 18 9 27 24 

PFOLtSMALUCD MAX CS) ccsctecaisecccescchescacs-soedace sassqasese-sser 16 10 6 12 44 19 10 29 26 

Wholesale Trade 

rie [ae [aa [ae [ven [se [an | 8] 88 
millions of dollars 

SOR e oe eas cic cc pea icse ccs heat aadeecs<ebedeieevareseee 2,548 | 3,003] 2,989 | 3,003 | 11, 543 | 2,653 | 3,074 | 5,727 

ING@t HANDING S me ec.coetenescheccners<sscsaonsssecetesccnssnacesessssans 

Less: Capital Cost Allowance 

Profits Before TaxeS ............ccecccoccccescccssscccsscesseseees 

Iaess: Income Lax LilaDilitieS v2 2, 5-.......csesscs-s0-0eseee 

IPTGLILSWATECT) SAK CS ceoteccccoscasedsccsscccetsncssscescsccscseees 

Retail Trade 

1961 1962 6 mos. |6 mos. 

ria | 2a [ 3a | 4a | tot | 1a | 20 | 962} 1961 
millions of dollars 

Sen Spee a ee a ean Seca cis canes Fae coat sn eae snsnnee ss 2,281| 2,672] 2,463] 2,807 | 10, 223 | 2,469 | 2,887 | 5,356 | 4,953 

ING ERE ATT IN OS ipeeeeresceecteeeteseccteseoce-<--cecocccecesseesesonecesee 48 hy! 19 116 320 62 91 153 125 

Less: Capital Cost AllOWA@NnCe .........cecseeseeeeeenees 23 23 24 27 97 24 22 46 46 

ProfitS Before TAaxeS ...........0.:c.0-0.daicccosccsessassscenesess 25 54 55 89 223 38 69 107 19 

Less: Income Tax Liabilities ...................sccssceeenes 18 24 25 37 104 18 28 46 42 

Prost SMAnte Me Laxe Sitens sirsrt. cnseresececsccsnccvocssscccsnstacese' 1 30 30 52 119 20 41 61 37 

Finance, Insurance and Real Estate* 

1961 1962 6 mos. |6 mos. 

millions of dollars 

Net Earnings .........cccccccessssseccssceessrseseessseeeseensesesseeees 162 AZ 172 159 665 171 208 379 334 

Less: Capital Cost AllOWaANncCe ...........sscessesreeeeeees 32 38 38 36 144 33 47 80 70 

Profits Before TaxeS ..........ceccsscssscecereeeesseserecesesaaee 130 134 134 123 521 138 161 299 264 

Less: Income Tax Liabilities ............cccsseeeresceeeees ’ 65 68 66 63 262 70 18 148 133 

Profits After TaxeS ...........csscsssssccecereceeesecssnessnaseeess 65 66 68 60 259 68 83 151 131 

Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 

* The Finance, Insurance and Real Estate group includes a Balance of Payments adjustment. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961-62 — Concluded 

1961 

Community, Business and Personal Service Industries 

1962 6 mos. 
1 

6 mos. 

millions of dollars 

38 38 36 140 29 41 70 

17 19 20 73 18 18 36 

21 19 16 67 11 23 34 

9 8 6 29 6 9 15 

12 11 10 38 5 14 19 

Other Non-Manufacturing* 

1961 1962 

66 

34 

32 

15 

iy 

6 mos.} 6 mos. 

ete aa 9 fa 7 teens [0S TTBS 

INV GG MADAM RS cecnacctu caveats an vccsusstcocesssncuerountoervormsteuet 28 

Less: Capital Cost Allowance .o......cccccscccsssssccscveee 17 

Prolite, Before FEaXeS: £06 ooo. hh Pccconevesetiareesenves it 

Less: Income Tax Liabilities ..............cccccsssscssssace 6 

PPLOLIG AIVET “AKC iceencstcsreccsshseustasecansvatosconsysdeouee 5 

I SSNS. | Ae reseucal Sencar neces tu toaagis ercesaccectianpiner teats 32 

Less: Capital Cost Allowance o.o...cccccssscsscceeees 16 

PrOlits Before TAOS. «2 Alecdasvsdesteoteivicecstedooveecneess 16 

Less: Income Tax LIADiNies: 4... cisscscccsscessecckocts | 

PROUNG en OL PALOS tracrncassmciecrcite terete 9 

millions of dollars 

68 89 53 242 36 70 106 

30 41 26 113 18 30 48 

38 48 27 129 18 40 58 

18 23 12 60 8 18 26 

20 25 15 69 10 22 32 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 

100 

46 

54 

25 

29 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the revised Standard Industrial Classification as printed 

inthe Dominion Bureauof Statistics Publication ‘‘Standard Industrial Classification Manual’’. The groups, with 

the Standard Industrial Classification code, are listed below: 

Major Standard Industrial Classification S.C. Code 
Published Groupings Groupings No. 

Mines, Quarries and Oi] Wells ............:cscccsssscceerereeeenes Meter Mim Sto eccoscedecceccs taecos coeaes cre scanneawaees av onueeeameetaaesengiess 051-059 

hE ooh tous bea gh 0 Led kote ona aaaeebereiosooccado aeRO acca aaat cn mmaco suo 061-066 

Non-Metal Mines except Coal Mines .................::::c0s 071-079 

Quarries: and SANGO IS eecsere cect gece eeeeenee eee eon sr eeacaesssceree 083 - 087 

Services Incidental to Mining .................c..scscccrsersseernns 092-099 

Manufacturing Industries: 

Food and Beverage IndustrieS ............. ccc eeeeeeeeeeeee sees Food and Beverage InduStrieS ...............eceecessseeeeeteees 101-147 

RUDDCEPINGUSUBICS, eesaiec ee ees seeneceeaee as esontcenccesssetece rece RUDDer INGUStELC Sri cone erences eae ee eet ntoes eee senor sores 161-169 

TREXtLLeTINGUSUPLOS is cacevs cuccsccestet eee erc ome acer eeeee ss MeXtilevINGUSEnl Came cer wee ecceees HN. eos sa vss aceosbennssaneens 183-229 

VASE GUN LS tee rn oye cet ee eosin can ows osresieewonrer easter 231-239 

CROPWINE ARGUSUEICS vice cescend oncorscsunernsccoatbersacuternatoanvonsens 242 -249 

WiOOUSINGUS TTI OS esce.chessoncsu re sesseeecacsevecsseg-sateteesaeeecee sence WO OGRE ISETICS. cose treet oss asc cece conceal ncseascazoentvaessSonpenowen 251-259 

Furniture and Fixture IndustrieS .................2.....c.-00s+s 261-268 

Paper and Allied Industries ..............:cceeeeeeeeeeeeeeeees Paper and Allied Industries ...............:ccccsccesssceereeeeens 271-274 

Printing, Publishing and Allied Industries .............. Printing, Publishing and Allied Industries ................ 286-289 

Metal Industries (including Transportation Equip- 
BNO A ee stern cae to he ceca safc ocsbecbbonehicolin sneer ovenupevomras Primary Metal Industries ...............ccccccccscsessensetseneeees 291-298 

Metal Fabricating Industries (except Machinery and 
Transportation Equipment Industries) ................ 301-309 

Machinery Industries (except Electrical Machinery) 311-318 

Transportation Equipment Industries ...............:.::e 321-329 

MiectricalsProductS IMGUStTICS Wescse.co1c--coeee-sesenncsacess Electrical Products IndustrieS ....................sssccscssseseees 331-339 

Non-Metallic Mineral Products Industries ......,......... Non-Metallic Mineral Products Industries .................. 341-359 

Petroleum and Coal Products Industries ................. Petroleum and Coal Products Industries .................... 365-369 

Chemical and Chemical Products Industries .......... Chemical and Chemical Products Industries ............ 371-379 

Other Manufacturing IndusStrieS ..................cceeeeeeseeeeees Tobacco ProductS INGUSICS <......-26..-.-2---eoren---00ens20e7 151-153 

TWeeathersnGustriCS) qsccsccs-sese tees eererece teen o-sasne seeageenet 172-179 

Miscellaneous Manufacturing Industries ................... 381-399 

Transportation, Storage and Communication ................ "FTA TS DOVCALIOM co catesre ca soncexcaies sntnnces ony esementenecersesanssiesancopes 501-506 

SSUES SO cuca vane a coy oem sory asses groan esonamnecpeeeAtnG een -senee 524-527 

GLIA UNSER NAUOLIU -gansenceoreaa cosas eacscs-daoesnboasoe cabacoospanenflcatackc 543 -548 

Electric Power, Gas and Water Utilities .................8) Electric Power, Gas and Water Utilities ................. 572-579 

Vi aye) Ieee IA BEEN (2) 455 hace soncne son asoocn onde tacdausasobsenaceosusacggodadencdos WhOleSale mE TAG G1 seer cee eetdas ce seeerensssoscseansesetentessesenepesnes 602-629 

Tear f AR OY COVE. cpesgnse= ane Bom nao se ROSH eo uet uc OoaEcee ou ddgy Nase 2 wocoSAE SYS TPH lend Mts Yo V2 er et queienanneeencleeREi yes coe cooebReRb ties icocoe mace tr cecone 631-699 

Finance, Insurance and Real Estate .............eceeeeeees Finance, Insurance and Real Estate ...........:eee 702 - 737 

Community, Business and Personal Service Industries Community, Business and Personal Service Industries 801-899 

Other Non-Manufacturing .........ssccscsssssesssssssseesssessteecessseeees | 5g Rea TT sence ee 001-021 

JBOSS GO, <acbersace porch ooaneesec or pacer pecan aoa aper noe oso o se eCecsOmace 031-039 

PUSHIN AMG UTA PPI ce seavetenties onc esceone ancte -cececeeepwosten anaes 041 -047 

GONSERUGLION [GUS EY a. ssetessreee ce eee ce oe seen a pane acne s 404-421 
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CORPORATION PROFITS | 

THIRD QUARTER, 1962 

The estimates of corporation profits and other 

financial data contained in this report are the 

results of a sample survey of all companies incor- 

porated in Canada, except Government-owned com- 
panies, Canadian unincorporated branches of foreign 
corporations are also included in the totals while 
foreign subsidiaries of Canadian corporations are 
excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 
in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 
mates of profits would be within 3 per cent of the 

“‘true’’ figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are based mainly on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 
earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 
cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 
cluded because earnings are computed before pay- 
ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 

hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 

firms, the exhaustion of natural resources should 
not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant —mining, wood products and paper prod- 

ucts —depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in thetables 

reflects the amount of depreciation claimed for 

income tax purposes, and, therefore, may not be 

comparable to the amounts as shown by corporations 
in their own books. 

Income tax liabilities are based on figures 

supplied by reporting companies, 

Depletion charges are based on the amounts 
reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

A more comprehensive description of the 

methods, sources and definitions is contained in 
the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Dominion Bureau of Statistics in March, 1955. 



NOTE 

The industrial classification used in this report is based on 

the classifications outlined in the revised Dominion Bureau of 

Statistics ‘‘Standard Industrial Classification Manual’’. This 

has resulted, for the time being, in the combining of the former 

Iron and Steel group and the Non-Ferrous Metal group into one 

new group entitled ‘‘Metal Industries’’. However, it is proposed, 

in the fourth quarter, 1962, publication,to expand the industrial 

coverage of this report, particularly in the Metal Industries. 

On page 15 will be found an outline ofthe presently publish- 

ed industry groups and the corresponding Standard Industrial 

Classification groupings and code numbers. 
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1961-62 

Total 2Q 3Q 

millions of dollars 

Mines QuarricsrandiOisWells fame... eae e eee oe 81 103 106 114 404 111 127 106 

Manufacturing Industries: 
Food and Beverage Industries .0.0.......cccccccccccccccecccsceeeeee 65 61 63 69 258 719 63 68 
UD DEINAUStWeES | 41S reine ollie Gann ge be ot 6 6 6 5 Zo 4 6 5 
Pexmiemnducties wlio. | fs lee Ut ee 15 15 15 20 65 17 18 16 BR ICT El aa a > I EEE | RE ES "a 16 18 24 iy 15 Zo 23 26 
Rapermand. Allied Industties: +.t0).-. . SPR eT 63 67 vel 74 I 81 716 80 Printing, Publishing and Allied Industries ................. 13 15 15 18 61 15 18 16 
Metal Industries (Including Transportation Equipment) 64 101 95 kai S/S 98 118 133 
mlectrical Products IndustricSme......5. 0m... meee 9 11 14 16 50 16 18 19 
Non-Metallic Mineral Products Industries .................... 14 15 18 15 §2 15 19 24 
Petroleum and Coal Products Industries ...................... 23 29 Sil 26 109 34 29 26 
Chemical and Chemical Products Industries ............... 26 30 shal 39 126 34 34 38 
other Manufacturing Industriesia. es ieee oe 15 1S 15 14 59 15 17 16 

ICUCLIS: Ane cece Oee irene Geeta NR Pian Citas REET | 329 383 398 428 | 1,538 431 439 467 

Transportation, Storage and Communication .................... 53 63 io val 262 63 67 73 

Electric Power, Gas and Water Utilities (0.000. 20 20 22 19 81 23 21 22 

MUMNESS «Cult 5 eae Rites an ay Monn IMne Ia IE. 45 Dia 54 §2 213 56 alk aya 

PROC AME ACC Se See 2 Bo A Rete ho il en ab) eT 39 49 56 719 225 ait 65 57 

Minance, Insurancerand Real wstate....4.........4..0. 2k 125 120 VST 139 SMAI 132 144 130 

Community, Business and Personal Service Industries .. 14 17 16 20 67 Us} 17 18 

OtherNonsManufacturing*sa se ee 33 34 33 29 129 36 36 53: 

SUAGR AR ERRE, MEMMMNSEN IOS ole occ cc's acks <evedvesibecaliesOibe Madhur | 739 se 897 961 [3.438 etic 967 i 957 
ae aE = — 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
? Includes Agriculture, “orestry, Fishing and Construction. 

CORPORATION PROFITS — THIRD QUARTER, 1962 

Seasonally adjusted profits before taxes of clines occurred in the Rubber, the Textile, the 

Canadian corporations decreased slightly from the 
second quarter to the third quarter of 1962, from 

$967 million to $957 million. 

While this decline is reflected in some of the 

Manufacturing industries, the sector, as a whole, 

showed an overall increase in profits before taxes 

of some 6 per cent, rising from an estimated $439 
million in the second quarter to $467 million in the 

third quarter. Increases occurred in the Food and 

Beverage industries which rose 8 per cent, the Wood 

industries which rose 13 per cent, the Paper indus- 

tries which rose 5 per cent, the Metal industries 

which rose 13 per cent, the Electrical Products 

industries which rose 5 per cent, the Non-Metallic 

Mineral industries which rose 26 per cent and the 

Chemical industries which rose 12 per cent. De- 

Printing and Publishing, the Petroleum and Coal and 

the Other Manufacturing industries. 

Profits beforé taxes in the Non-Manufacturing 

sector declined by approximately 7 per cent from an 

estimated $528 million in the second quarter to $490 

million in the third quarter with the most marked 

decline occurring in the Mines, Quarries and Oil 

Wells group. Declines occurred also in the Retail 

Trade, the Finance Insurance and Real Estate and 

the Other Non-Manufacturing groups. The Transport- 

ation, Storage and Communication, the Electric 
Power, Gas and Water, the Services and the Other 

Non-Manufacturing groupS showed increases in 

profits while the Wholesale Trade group remained 

unchanged from the second to the third quarter. 



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1961-62 

Mines, Quarries atid (Oil Wells) 0.027 iicc.ctedtecchesess. 76 104 110 114 404 105 133 111 349 290 

Manufacturing Industries: 
Food and Beverage IndusStrieS ................ceeceeeeeeee 44 59 76 719 258 55 59 80 194 179 
Ub DEL UStLICS 7.5.c.8c- got. tes node eee races choatBu ae teeth ee 3 1 6 7 23 2A 7 6 15 16 
TEX ULE HNGUSTRLCS ceg.ccrene seco eee recessde rR casevet 15 14 16 20 65 iy Li 16 50 45 
WOOGMINOUSTTIG Sikre -.- ws. cence coca tee Sete sssbstee Meta scceeds Lt 24 26 14 1565 18 29 30 rae 61 
Paper and Allied Industries oo... cceeeeeeeeee 48 716 74 17 PATS 62 87 84 233 198 
Printing, Publishing and Allied Industries ...... 11 20 12 18 61 13 23 13 49 43 
Metal Industries (including ‘Transportation 

FECUIPMEMC) Asean osenh eetecone a eee eee ee ete okeee 57 123 86 109 BG 86 148 117 351 266 
Hlectrical Products Industries). <.<....:.¢...02..0..--+- 7 EL 15 wy 50 12 18 21 51 33 
Non-Metallic Mineral Products Industries ........ 1 Lg 27 17 62 3 21 34 58 45 
Petroleum and Coal Products Industries .......... 21 a 33 34 109 3k PAS | 28 80 5 
Chemical and Chemical Products Industries .... 23 ait 36 30 126 30 42 42 114 96 
Other Manufacturing Industries? ......................006 14 13 20 12 59 14 15 ae 51 47 

TOUANS peer re eect aaeesseeeee 255 422 427 434 |1,538 343 487 493 | 1,323 | 1,104 

Transportation, Storage and Communication ........ 34 65 102 61 262 40 69 99 208 201 

Electric Power, Gas and Water Utilities .............. 31 19 alae 20 81 Bf 19 10 66 61 

Whole Sale “Tra Ged oc vvccnscactscodesvacaccstear eve tues eee Sill 53 63 66 213 B37) 50 57 144 147 

PO tAT YET AMS. won bore ceccaccctciesctavssist eee sameeren 25 54 55 89 223 38 69 51 158 134 

Finance, Insurance and Real Hstate oe. 130 134 134 123 BAL 138 161 | 126 425 398 

Community, Business and Personal Service Indus- 
EPIC Sa ee ere ce eee, ee rete 11 21 19 16 67 lal 23 Paik 55 ul 

Other Non=sManufacturine: 2s... seen. 16 38 48 27 129 18 40 49 107 102 

Total All Industries ...)...50.0... GR Ae 609 910 969 950 | 3,438 767 |1,051 |1,017 | 2,835 | 2,488 

See footnotes below. 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1961-62 

1961 1962 9 mos. 

millions of dollars 

Mines, Quarries and Oil Wells oo... eee ee cee e ee 45 61 65 45 246 63 83 715 PAPA sera 

Manufacturing Industries: 
Food and Beverage IndustrieS 2.0... eeeeee eee 19 28 39 41 127 27 Dy 40 94 86 
RUD DSEHINOUS ECS ees, scene rae cee ce anoe een dcauienencs 1 4 3 4 12 1 4 3 8 8 
MORETESENGUSERIOS fice ook. ta arcencents coemel ee nane heen eenee 8 8 10 ie 39 9 10 . 10 29 26 
WOOGEINGUSERIC Sipe eee a cin eee en ere 3 1p 5 7 Su 9 iy 16 40 30 
Paper and Allied Industries 00... eee eee 24 39 36 42 141 31 46 44 Jw 99 
Printing, Publishing and Allied Industries ...... 5 2 6 11 34 6 14 7 27 23 
Metal Industries (including Transportation 

EVQUIDIMOML) merece seme tieserer ceca. com etentess Cocaine 30 71 43 60 204 43 81 63 187 144 
mlectrical Products Industmes=...0)..40- 2 6 ff 8 23 4 9 9 22 1s 
Non-Metallic Mineral Products Industries ........ 352 10 16 8 Biv 1 14 22 37 24 
Petroleum and Coal Products Industries .......... 10 11 19 23 63 16 12 16 44 40 
Chemical and Chemical Products Industries .... Lat 18 18 16 63 Nes 21 PAL 57 47 
Other Manufacturing Industries? ............. eee 7 6 10 5 28 fi T/ igs 25 23 

REG) £1) ae RE eae a Oe SO Re ee 118 225 222 238 803 169 260 262 691 565 

Transportation, Storage and Communication ........ 15 32 52 82 sya 17 37 52 106 99 

Electric Power, Gas and Water Utilities .............. 16 10 6 12 44 19 10 5 34 32 

Wholesaletirad em §....22.5...n04 ei. een Ce 5 29 35 40 119 18 28 34 80 19 

RCC Rad Cmmmete ete eee ce erst terete ciceesrstias 7 30 30 52 119 20 41 28 89 67 

Finance, Insurance and Real Fistate ........ eee 65 66 68 60 259 68 83 64 PAS: 199 

Community, Business and Personal Service Indus- 
Leh Stott i aa RE li RR A Ae RET reat BET 5 2, 11 10 38 5 14 14 33 28 

@ithersNon-Manutac furl nes ecco seeecs esas ee 9 20 25 15 69 10 Ze 26 58 54 

Total All Industries ........0.00000.0cc cc ceeeeceeeee 295 485 514 534 |1,828 389 578 560 {1,527 |1, 294 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 



TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1961-62 

millions of dollars 

Pree CGI PIS IN GS Sis casts nasccknasnaanaaatdeaeaxanssenanweannnene® 1,090 | 1,425 | 1,515 | 1,499 | 5,529 | 1,270 | 1,604 | 1,597 | 4,471 | 4,030 

Less: Capital Cost Allowance’ .............cccccccccecsessnees 481 515 546 549 | 2,091 503 553 580 | 1,636 | 1,542 

PEOTES CLOLe THROES, iced ccnagapnosn-cacausoponawecbanpenqaecanoee 609 910 969 950 | 3, 438 767 | 1,051 | 1,017 | 2,835 | 2,488 

Less: Income Tax Liabilities ..................ssssersesssees 314 425 455 416 | 1,610 378 473 457 | 1,308 | 1,194 

PORES UCL PESOS ong coed canes cnsoanshogncriansncngrrenuiyanncsea 295 485 514 534 | 1,828 389 578 560 | 1,527 | 1, 294 

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961 -62 

Mines, Quarries and Oi] Wells 

1961 : 1962 9 mos.| 9 mos. 

[2a | 3a | 4a | rom] ia | 2a | aa | 0 | 18 
millions of dollars 

eal em eet ater nae ete e ease dacee depsccce scaeottonescerensae=e> 518 582 601 647 | 2,348 572 651 618 | 1,841 | 1, 701 

WG PUBL ES ecesateccxisxcsse cet ancanosensudatecenceovesasenvessssvonnneaee 122 155 167 174 618 147 180 162 489 444 

Less: Capita] Cost Allowance ..............-..-0c-ssssrees 46 51 57 60 214 42 47 51 140 154 

IPTOftS mB CLORC gL AXOSi ec-reeecccs-c--ce-caccesssnesecre-orermmrnorenn- 76 104 110 114 404 105 133 111 349 290 

Less: Income Tax Liabilities ..............-cccscseseeeoees ol 43 45 39 158 42 50 36 128 119 

TORI SPATLCE LOXCS i secscrstcccccene-0ctesccorcccaractectsnesesonn sp 45 61 65 75 246 63 83 75 221 yal 

Depletion Charged ......c.sscsesesrcssesecscseesnsereenenenenneenenens 10 10 11 10 41 12 iT 10 5S) 31 

Food and Beverage Industries 

1961 1962 9 mos. | 9 mos. 
1962 1961 

millions of dollars 

Sales Toki ee eee ee Benen oO SAE 227 1,005 | 1,098 | 1,186 | 1,258 | 4,547 | 1,064 | 1,187 1,239 | 3,490 | 3, 289 

NG@ESAL AI ESS «5 eeeccnncncesbcrnseyosccovesoonsnnwceduseasnsunsssoinnasins 65 82 99 103 349 718 84 103 265 246 

Less: Capital Cost AllOWANCE ..........: ee eeeeeeeeeeereeees 23 23 23 24 91 23 25 23 71 67 

Profits Before TAXCS: ...1........0...scosesvevssseentecasseseveoseene 44 59 76 719 258 55 59 80 194 179 

Less: Income Tax Liabilities .............--csccceseseeeees 25 31 BHT! 38 131 28 32 40 100 93 

Prot bs ALCON LAK CS nersreesecscccanesaccdvcesesrcarecndacess-rsrsc-osen 19 28 39 41 127 27 27 40 94 86 

Rubber Industries 

See Me eee see cess ecaer scenasas nce aosencesscccconvons=wan 89 110 107 107 

Net Earnings ...........-ssssccccosencseccsnscsrecssssseneercerscssosossenees 6 al 10 9 

Less: Capital Cost ALIOWANCE .......ceceeerreeerrrrreeeeee 3 4 4 2 

Profits Before Taxes .............cccsccsccocscecsccecssceceseeoerenees 3 7 6 q 

Less: Income Tax Liabilities ............:cccesseesseeeeeees 2 3 3 3 

1 4 3 4 
Profits After Taxes .......cccscssesscsceecesssseessseeneserseensenes 

Note: 1, Depletion charges have not been deducted from profits. 
2, Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961 -62 — Continued 

1961 

Textile Industries 

1962 9 mos.| 9 mos, 

10 | 2a | 3a | 4a | rota] ia | 2a | 3a | 190 | 108 

SACs ee en Noche oh. Oe A ite oa meter: See 403 

INGUME-OTNIN GO Si neeremen des, tet betet se scrabess fences cesar aacbectcce a2 

LiesseiCapital ‘CostpAllowance).... seen. ones cre-s 7 

Profits Before T axes ..cct.ckh heines hl iiomaye akin 15 

Kess:Mincome Taxgiiabilities <..:faescc reece c 7 

ProMts After Max CSp-ra,3: Ce. eicscasshen see tree Ue vacscs 8 

NGUMBADIIM S'S) Se cees seek ee coer ce ee ee 

Less: Capital Cost Allowance 

PTOMITS /BCTORE TARCS: cute, sescichctbaen so acnetnsReerececcs 

TOLIGS VALGCene TAX CS¥ i. cschlcmabes. <5: cts Sedescstesude Deeb eect st 

Deb leti Gn 1G iran re Whar. isce piety cons spev8ibs eras ih Geog 

INGTRECAT MIM GS eee: se asae noe Pocus das age dos sncarseeddettsetwes aetcncde 

Less: Capital Cost Allowance 

Profits *BeforesMAXes . sxeisnee: erste cee eae ceee 

Less: Income Tax Liabilities 

Probtis After Taxes... 252. cee os. d ec oeaee tsk cba tsct ode 

Diep etl an GR ar 26 eons. deystetiades whinge Wgvindnveiatsaecl 

INGUOGAINTINE Storrcercre tet eae et geet t ce eset occ Hany armen 

Less: Capital Cost Allowance 

Profits Before Taxes... fOr... 

420 456 

22 24 

8 8 

14 16 

6 6 

10 

1961 

ig 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

millions of dollars 

472 | 1,751 478 470 498 | 1, 446 | 1, 279 

28 96 25 25 25 75 68 

8 31 8 8 9 25 23 

20 65 17 17 16 50 45 

7 26 8 7 6 21 19 

13 39 9 10 10 29 26 

Wood Industries 

Paper and Allied Industries 

1962 9 mos. 

millions of dollars 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961-62 — Continued 

STS aeayc eet atti o cateaht Mite ccacsecdedetensecocneduseseapacunaccaatares 

Netebarnings, f.ccccc. ce 

IpesS CapitaleCOSt AllOWANGE?.....scsc.daresocccesdeesecanene 

PLrovits IBELOREs TA KCSi cases stress sees sovecscocssdeucsoscsceenans tees 

WESSeINCOMerTaxWMIADILItVSS S.....ccs.deveoncesereremoserse 

PFOUUS ALGCTHLAXCS Aotcccessstecdeste casos tocseteescesseesssttaers 

Gallocimnateniatrccdcststactsstesosccutonccastscvsestotasuseoesscacesnascess 

INGLE AUN INS Sareea cones setccteedeoneccosecdestassecirsesenseunsoree 

Weesss Capital Coste ALlOWANCE vyccscccscesecoosessedesneceeses 

PEORES HS CLONE PANES csscevccsaccarosceaececsecnsssovesoseesoncnsss 

TESSSFEINCOME, DAXGMLADILIGICS occ sscccnsesersscasenceseneese 

PFOTIES MATCCT PU OM CS csacstsccedescccccsscdscerscecnsscsdeocasasasesse 

SONGS: ehecs ate Batetas wot ccentike vssnaesstetehs cose snsdededcoe souncnndadee 

INGEGBIAINIING Sites... codosdecestessssacscteecdeccocssacteadtenescossseesess 

Toesse CapitaltGosh AMOWANCEM......cccdsdedseseoracsavvevee’ 

PTOMGES! BELORER LAXCSteyiecsccctssseslsevess ssn adechesereseds savabors 

Wess= Income Max LIADLLITLESIM....<cvcctvecoasesedosceseress 

IPTOTICSPALECK DIAXKES. csacucscecsciesecossnssssesss 

Gali ree eet ates ccerirteticestsecaseteenes ocsecevussvanteceresseoessssess 

NPGR HARMING Sia. tetwatescsssesscdelsvcseseoosedoes ovconsorenceaporoosae 

Tress; Capital Cost AllOWANGE ....000dosccsdscncesezecooronses 

ProfitS BefOre TAaxe .........ccccccsressroscccrersrescsescesrereeoes 

LESS INCOME Tax Liabilities cncic.c.cccsevcsecssovesess 

PLOFIES ALCEF TAXES: .....cerscysscscececnsesrerererrcerersrseensresese 

(. 

Metal Industries (Incl. Transportation Equipment) 

1961 

millions of dollars 

302 305 343 383 | 1,333 343 371 383 | 1,097 950 

15 18 22 25 80 20 25 29 74 595 

8 7 ii 8 30 8 7 8 23 22 

7 11 15 17 50 12 18 21 51 33 

+) b) 8 9 27 8 a 12 29 18 

2 ) 7 8 23 4 9 9 22 15 

Non-Metallic Mineral Products Industries 

rie [ae [sa [ae [rom] aa [20 | 20 
millions of dollars 

9 mos. 
1961 

130 178 209 182 699 136 198 233 567 O17 

10 26 38 29 103 13 30 44 87 74 

9 9 ll 12 41 10 9 10 29 29 

1 17 27 17 62 3 21 34 58 45 

3 7 11 9 30 2 | 12 21 21 

aa” 10 16 8 32 1 14 22 37 24 

Petroleum and Coal Products Industries 

1961 1962 9 mos.| 9 mos. 

pte [2 [ sa [4a [toa] ie] 2a | aa | | 
millions of dollars 

434 431 475 493 | 1,833 485 463 

46 46 60 58 210 56 47 

25 25 27 24 101 25 26 

21 21 33 34 109 31 21 

11 10 14 11 46 15 9 

10 itil 19 23 63 16 12 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961 -62 — Continued 

Chemical and Chemical Products Industries 

1961 1962 mos, | 9 mos. 
' aed 19 

10 | 2a | sa | 4a | rom | 1@ | 2a | ae | 1982 | 1981 
millions of dollars 

pT Re ee ee ee ee ae ae 353 413 393 380 | 1,539 390 457 415 | -1,262°) 1,459 
eRe R rah nd ate cs ashe Bea caa heath Lancaasandat 42 56 56 50 204 49 61 60 170 154 
Less: Capital Cost Allowance .......6::..........ccs- 19 19 20 20 78 19 19 18 56 58 
Brits: Before. Tare sitio 206 Ss cnsh ade th exssancesatitee 23 37 36 30 126 30 42 42 114 96 
Deas; Income: Tax Bilabilitiogs:.....2.csesscccccsceee 12 19 18 14 63 15 21 21 57 49 
PROSE S ALCOR ITO FOG ricco s8 acacen Dent Pansnniahovetes 11 18 18 16 63 15 21 21 57 47 

Other Manufacturing Industries* 

i |e 
millions of dollars 

Total — Manufacturing 

1961 1962 9 mos. | 9 mos. 

millions of dollars 

SEC E Waki Cee Bh te Mie eed RRL Ss Pe tPA a OCHO PO p 5,573 | 6,302 | 6,453 | 6,710 | 25,038 | 6, 149 | 7,009 | 6,958 | 20,116 | 18,328 
INGt meri titers) tar pee cee Be ane 466 640 651 668 | 2,425 565 722 734 | 2,021 | 1, 757 
Less: Capital Cost Allowance ............. Pee Perce 211 218 224 234 887 222 235 241 698 653 
Prouts Before Taxes i105 .fc cen Ghu ete 255 422 427 434] 1,538 343 487 493 | 1,323] 1,104 
Less: Income Tax Liabilities...........,...........s08. 137 197 205 196 735 174 227 29155 TGR? 539 
PIGTIES APG TORS facets cre ict ee 118 225 222 238 803 169 260 262 691] 565 

Transportation, Storage and Communication 

1961 196 2 9 mos. | 9 mos. 

Tie [20 [a [se [roar [ae [oa [ve] ee | 
millions of dollars 

OGG ys ccesccssichaspapapizcaravissecitintecnnecate eae 638 770 769 879 | 3,056 729 794 783 | 2,306") 2,177 
BUT PC Rs COP Ree ate See RRS, BORE RO RE rie 125 156 201 156 638 139 174 207 520 482 
Less: Capital Cost Allowance oo... cece 91 91 99 95 376 99 105 108 312 281 
PPO EUES FSCLO TO TOK OS sesso cia cas ae sakes ince dd ius aaa: 34 65 102 61 262 40 69 99 208 201 
Less: Income Tax Liabilities ....0.0..0.0..........c000000 19 33 50 29 ieyi 23 32 47 102 102 
PIQgs Alter Taxes. Sosnccgscinwdtesionsie 15 32 52 32 131 17 37 52 106 99 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Leather and Tobacco Products Industries in addition to the Standard Industrial 
Classification group entitled “Miscellaneous Manufacturing Industries’’. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961-62 — Continued 

Electric Power, Gas and Water Utilities 

1961 1962 9 mos. |9 mos. 

fia | 20 | sa | se | rom | ia | 20 | 2a | 9% [8% 
millions of dollars 

ES eee tele cash MR cence eat rensa ch aceite weces ech RRP B ens 194 154 132 | 112 652 218 163 143 524 480 

INGE OETIDAINOS: eeeecancssseuichov anaes <sovtencegeusiesb acess oumneeeeet 55 42 34 43 174 63 45 36 144 131 

Less: Capital Cost Allowance oeececssssssssssseeeeeee 04 | 23 93| 93 | 93 26 2% | 26| 78 70 
PTOMUSHSCLOLC LAKCS caecdercccesescesssesees evessteveceeoeresse 31 19 1A 20 81 ow 19 10 66 61 

sess; Income Tax Lijabilities .....4..0....4..0miw 15 9 5 8 SH 18 9 5 32 29 

PT OMUSFATLCD CCAK CS, covvc dscageneectoaabeceansscovewebaunaenalees 16 10 6 a2 44 19 10 5 34 32 

Wholesale Trade 

Li ondaet aor ese 9 mos. | 9 mos. 

Peet set tose 1 a a| toms | a [obo | ba ee 
millions of dollars 

SEN OVS sek on tn ie inRicnasaes Sen Oia ae SA Seay 2,548 |3,003 |2,989 ; 11,543 | 2,653 |3,074 | 3,085 | 8,812 

INGE ATL SS 6h. tele cused Pieces stele debeseveose rs Reebeaees 

Less: Capital Cost Allowance 

POUMUSTISCLOle: LAK CS ec ccce ecccvsecccsnuesetecthowevccceee al 

Less: Income Tax Liabilities 

PYOHUSPAIGCY WLOX CS coset. ghee -cones eoscteee ovoosc gee obbpbeeeeees 

SOS a ec sane cae ees nesencns coe sev aewwessosncocr= 2,281 |2,672 12,463 |2,807 |10,223 | 2,469 | 2,887 | 2,546 7,416 

RT Tea TIND cet ween ncssiyrak ace Susan roe lenenwas 48 717 719 116 320 62 204 

Less: Capital Cost Allowance .......... detesentuieoreste 23 23 24 27 70 

PTOMtS BOLOLe AKCS: ce. co. caccnwenesncctovsssoesocebossvanetors DAS 54 55 89 134 

Wess: Income Tax Inia bilities (csccccc.c. ccc 18 24 25 37 67 

TOMES GALGCT OLA KOS: crocrce cea nocsenkunwoeecwersdeuecswserusauneces q 30 30 Sy 

Finance, Insurance and Real Estate* 

1962 ayaa 
Pia [2a | sa | aa | rom | ia | 2@ | se | 96 | 1961 

millions of dollars 

NSC HATH IES ce terse eek Were Beside anencennnnesanneens 162 172 12 159 665 171 208 168 547 506 

Less: Capital Cost Allowance ............ le cadoeeroce as 32 38 38 36 144 33 47 42 122 108 

PIONS BelOre Taxes seccccccsccwcnscsseccvansccontenssasseses 130 134 134 123 521 138 161 126 425 398 

Less: Income Tax Liabilities. .......0.:c.0csne 65 68 66 63 262 70 78 62 210 199 

PHOTIS ATL TAKS \...ccccccsesvevececssoosssscieneesezettacewewens 65 66 68 60 259 68 83 64 215 199 

ve Note: 1. Depletion charges have not been deducted from profits. 

2. Canadian Dividends Received are not included in profits. 

* The Finance, Insurance and Real Estate group includes a Balance of Payments adjustment. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961-62 — Concluded 

Community, Business and Personal] Service Industries 

1961 1962 a 

1962. 
| 1a | 2a | sq | 4@ | rota| 1a | 2@ | 39 | 

millions of dollars 

NCU *MA THING Ss «cadet Mot resales Mire toc soc duset tate oécctecee tnckacscd 

Less: Capita] Cost Allowance 

PLOLItS WBELOPE LAK ESI eee os he Rania Patten cee 

Pod Bele aaa ea ge | 
millions of dollars 

Netiamings',2.0.420.. 2.2.09. Si. SRE Ge Eth 32 68 89 53 242 36 70 89 195 189 

Less: Capital Cost Allowance ..............:sscccececeseeeees 16 30 41 26 113 18 30 40 88 87 

PTOCUSPDOLOTe AN OSS ao ries ice ctopaeiet sc ioddesaandbes Ad 16 38 48 27 129 18 40 49 107 102 

liess: Income Tax Diabilities wicakicn.cpubiet..cs.0: 7 18 23 12 60 8 18 23 49 48 

SOUSA LCRA LOR CS | sucaheesat marc Asstt andesite ead) 9 20 25 15 69 10 22 26 58 54 

Note: 1. Depletion charges have not been deducted from profits. 
2, Canadian Dividends Received are not included in profits. 

* Other Non- Manufacturing includes Agriculture, Forestry, Fishing and Construction 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the revised Standard Industrial Classification as printed 

inthe Dominion Bureauof Statistics Publication ‘‘Standard Industrial Classification Manual’’. The groups, with 

the Standard Industrial Classification code, are listed below: 

Major Standard Industrial Classification S.I.C. Code 
Published Groupings Groupings No. 

Mines iquarries:and Oil Wels) oie). so.0- cece osssoae ons Metal Mines: i etc occtescscstescuesteccsanes vec eeaseccnatreesasaanceiaia: 051-059 

Minerale PUG 1S 1) tecenaecttues.sanccuectaccasesextroaeesacheamenetwacnenacryess 061-066 

Non-Metal Mines except Coal Mines ................::ee 071-079 

Quarries sand'Sand! Pits sx .tesateaceceeeseoes ee sce roses oa a eeeeenecto= oe 083 - 087 

Services Incidental to Miningit:tcsrs-ccet ccc ceeneaees 092-099 

Manufacturing Industries: 

Food and Beverage IndustrieS «.......:.......ccccscoessoereeens Foodvand Beverage Industriess cess. sscqcccteereeesseencee-saseee 101-147 

FUDD TEINGUSUPLCS sinc. ctanecnesnacccoresece sen cercaseen tea tevesatwseeee RU BOT INGUS TCS yr eecaey ee sorne case cates emer sehceas eet 161-169 

FRE XALOMINGUSUTIES \ssceu sss cunccseee ne Me cece ee maath duet ee note -neme TT OXUTUIC: MNGQUSLTT ES peered. gcteter to cckt earesecootaensiccssntncesoegans ens 183-229 

RE GGT Os Miu Gowers ae cus tece sem cess ercteces atts ee bans enaru cu tasEs 231-239 

CllothinesInGdustTieSicrcs-cccecncesssceeesseeee sears azaee poenecns 242 -249 

WOOUPINGUSEDLE Si ecaccs..ctoee casaceonteccasicdscoansterataate taunts se Wo ode IMGUStrieS ey. s:cseer tect panees even essence cwicscnesopoceuieceades 251-259 

Furniture andsraxtune induSthiesSia ge cc.sssssc rouse seeceeesnee 261-268 

Panck and Aled MnNGustrieS) 2: h..cuaec-cscrepseesssesssenceee Paper and Allied Industries: ime .2.csc2e.cctecccse<-aesser-oeee 271-274 

Printing, Publishing and Allied Industries .............. Printing, Publishing and Allied Industries ................ 286 -289 

Metal Industries (including Transportation Equip- 
TIVES Gi ener stan ee teers Sitar Se hcceseaaanucess soe aetn ety Primary Metall industrieSime: s.ccncca peer eateteee cee 291-298 

Metal Fabricating Industries (except Machinery and 
Transportation Equipment Industries) ................. 301-309 

Machinery Industries (except Electrical Machinery) 311-318 

Transportation Equipment InduStries .................ce 321-329 

Electricals Products Industries: <.....200.eese-cenceesester Electrical Products Industries! <2.7-s-r. eee eee 331-339 

Non-Metallic Mineral Products Industries ................ Non-Metallic Mineral Products Industries .................. 341-359 

Petroleum and Coal Products Industries .................. Petroleum and Coal Products Industries ................... 365-369 

Chemical and Chemical Products Industries .......... Chemical and Chemical Products Industries ............ 371-379 

Other Manufacturing Industries .....................seeseseeoeee TODACCOMPHOGUCtS: INGUSUTICS a carte eteeerseee ce eaescnoeeeere 151-153 

TeeathertInGus tries! ik .5 ccs: cc eas cooeseoe tn eee cree a eee 172-179 

Miscellaneous Manufacturing Industries ...........0.... 381-399 

Transportation, Storage and Communication ................ WDB eNokeh avo} d RAR Voy OU ner enaence tna se caadeccoAt asa acs BeSn ccbetsenceadebacacosc 501-506 

SE OTE Oi NR. in eet ec See Sere at fected Mom nS Acts aateas reese 524-527 

GOMMUNICALLO Nie acces terse ee cee eee eco memes eet ares etna 543 -548 

Electric Power, Gas and Water Utilities oe, Electric Power, Gas and Water Utilities ........0..... 572-579 

WIHOLESA1 CET ACC resect cicivsccsassee wesc sctabe secwamsten cen gerenwensenarcs Wholesa@lernradei is cacti sraercccncacceneceace sae semnearece cient 602-629 

J Say a DA Wh 21(0 V2) ee ele eee RU oN EE ee Ra ACP At RAGE Ci Retails rad Creve scces se cccsen crac cee cock ones ea vecnet oem peceates se eacwuant 631-699 

Finance, Insurance and Real Estate .............. eee Finance, Insurance and Real Estate .............. eee 702-737 

Community, Business and Personal Service Industries Community, Business and PersonalService Industries 801-899 

Other: Non=Mamulacturim ge) ccpcs.c csacecercceesencsonsecerowcoaonen eres NOT UCUIEUT Cie sens pesocscte ee tan eee na eceeme ee anutcmrateaeeramaenaen 001-021 

ROLE SERV ere ecco res eon ance oes ae ae cean neeear ean 031-039 

RUShingwandmtra ppl Mme ceerane peer etrs che areacrceccsecasasence een seastan 041-047 

GOnStruchion INGUSELY teen eecncces ctceeeeee ween ete epee se ecuanenes 404-421 
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CORPORATION PROFITS 

FOURTH QUARTER, 1962 

The estimates of corporation profits and other 
financial data contained in this report are the 

results of a sample survey of all companies incor- 

porated in Canada, except Government-owned com- 
panies. Canadian unincorporated branches of foreign 

corporations are also included in the totals while 
foreign subsidiaries of Canadian corporations are 

excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 

sample of corporations is used together with the 

summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 

in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

ilgures are obtained by projection from this base. 

This procedure ensures that profits are defined 

consistently for all corporations and improves the 

accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘‘true’’ figures 95 per cent of the time. However, 

since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases. 

Definitions 

The definitions of items contained in the report 

are hased mainly on accounting definitions used by 
corporations. The term ‘‘profits’’ as used throughout 

this report means the total profits of all companies 

earning profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 

as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well as 

income from operations. 

Net earnings as used in this report are the total 

earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, capital 

cost allowance, charitable donations and income tax 

liabilities. Canadian dividends received are ex- 
cluded because earnings are computed before pay- 

ment of dividends, and if receipt of these dividends 

were included they would be counted twice, once in 

the hands of the paying corporation and again in the 
hands of the receiving corporation. 

Depletion charges are not deducted since, 

although these are properly a charge for individual 
firms, the exhaustion of natural resources should 

not be a charge against National Income. However, 

for the three groups for which depletion charges are 

significant — mining, wood products and paper prod- 

ucts—depletion charges are shown separately in 

the tables. 

Capital cost allowance as outlined in thetables 

reflects the amount of depreciation claimed for 

income tax purposes, and, therefore, may not be 

comparable to the amounts as shown by corporations 

in their own books. 

Income tax liabilities are based on figures 

supplied by reporting companies. 

Depletion charges are based on the amounts 

reported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

A more comprehensive description of the 

methods, sources and definitions is contained in 

the initial publication of this series, ‘‘Quarterly 

Corporation Profits, 1950-1954’’, issued by the 

Duminion Bureau of Statistics in March, 1955. 



NOTE 

The industrial classification used in this report is based on 

the classifications outlined in the revised Dominion Bureau of 

Statistics ‘‘Standard Industrial Classification Manual’’. This 

has resulted, for the time being, in the combining of the former 

Iron and Steel group and the Non-Ferrous Metal group into one 

new group entitled ‘‘Metal Industries’’. 

On page 15 will be found an outline ofthe presently publish- 

ed industry groups and the corresponding Standard Industrial 

Classification groupings and code numbers. 



TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1961 - 62 

Mines, Quarries and Oil Wells aoe e terete eeu cerur ee arereserecereseserees 

Manufacturing Industries: 
Foodand Beverage INdUStrieSs: me...s.c..ieescensseondhdescosses 85 61 63 69 258 Tad 275 
IRUDDEEEINGUSETLOS eerste ee cee nse een ee, oe 6 6 6 5 23 4 23 
SREXtPlemindustMes 2 Ae te hss, Aw BBs cen ctboceh doe coains 15 15 15 20 65 ly {ol 
WOOCRINGIUIS TOS ott ccceccsonctteres ce censsvee peer e ers ee cece ee eee 16 18 24 Led 715 22 90 
Rapemand Allied industries 4...1....:.0...teeies-<ce «kath ees. 63 67 71 74 275 81 301 
Printing, Publishing and Allied Industries .................. iS: 15 15 18 61 5 65 
Metal Industries (Including Transportation Equipment) 64 101 Oya LS 375 98 485 
Blectrical Products Industries *2......0..-c5ec--.,ectseseonseoes 9 11 14 16 50 17 80 
Non-Metallic Mineral Products Industries .......0.....00..... 14 15 18 15 62 16 82 
Petroleum and Coal Products Industries ...................... 23 29 31 26 109 33 114 
Chemical and Chemical Products Industries .............. 26 30 31 39 126 34 140 
Other Manufacturing Industries! 20.0.0... eeeeeeeeeeeeeeees 15 15 15 14 59 15 67 

EG CALS eer ree re es eo acter ars nc oes Tae Sacisae oes ohe= sea ensshe 329 | 383 | 398 | 428 | 1,538 | 429 1, 793 

Transportation, Storage and Communication .................... 53 63 5) 71 262 63 278 

Electric Power, Gas and Water Utilities oe. 20 20 22 19 81 23 85 

WINOLCSANCEIET AGC. tes ce cree ere rer ete estore creas reer scene net Cree fe cs crtors 45 a2 54 62 213 53 211 

yevouerm el Gpresvoley oo Lh. Wee meee ee © Sapte (aie Seine Shs = Fee eee aie | Re eE 39 49 56 719 223 68 262 

Finance, Insurance and Real Estate ou... eeeeeeeeneeeeees 1250) 120 13 139 524 132 533 

Community, Business and Personal Service Industries 14 17 16 20 67 13 zl 

Other Non-Manufacturing? ............ Rete tla ARE ome reece ae 33 34 33 29 129 36 134 

Totals. All Industries 222 5b. A. AB eee heeseetes 739 | 841 | 897! 961) 3,438 | 929 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
2 Includes Agriculture, Forestry, Fishing and Construction. 

CORPORATION PROFITS — FOURTH QUARTER, 1962 

Corporation profits before taxes for the year turing industries, which include the Tobacco, the 

1962 increased an estimated 11.3 per cent to $3,828 

million from $3,438 million in 1961. 

The Manufacturing industries, with the exception 
of the Rubber industries which remained at the 1961 
level of $23 million, shared in this favourable profit 
situation. The Food and Beverage industries in- 

creased an estimated $17 million, or 7 per cent, from 
$258 million to $275 million; the Textile industries 

increased $6 million, or 9 per cent, from $65 million 
to $71 million; the Wood industries increased $15 
million, or 20 per cent, from $75 million to $90 mil- 
lion; the Paper industries increased $26 million, or 
9 per cent, from $275 million to $301 million; the 
Printing and Publishing industries increased $4 mil- 
lion, or 7 per cent, from $61 million to $65 million; 

the Metal industries, which include Transportation 

Equipment as well as the formerly published Non- 
Ferrous group, increased $110 million, or 29 per cent, 
from $375 million to $485 million; the Electrical 
Products industries increased $30 million, or 60 
per cent, from $50 million to $80 million; the Non- 
Metallic industries increased $20 million, or 32 per 
cent, from $62 million to $82 million; the Petroleum 
and Coal industries increased $5 million, or 5 per 
cent, from $109 million to $114 million; the Chemical 
industries increased $14 million, or 11 per cent, from 
$126 million to $140 million and the Other Manufac- 

Leather and the Miscellaneous Manufacturing indus- 
tries, increased an estimated $8 million, or $13 per 

cent, from $59 million to $67 million. 

Mines, Quarries and Oil Wells showed a sub- 
stantial increase in profits, rising from $404 million 

in 1961 to $461 million in 1962, a gain of 14 per cent. 
Transportation, Storage and Communication increased 

$16 million, or 6 per cent, from $262 million to $278 
million; Utilities increased $4 million, or 5 per cent, 
from $81 million to $85 million; Retail Trade in- 

creased $39 million, or 17 per cent, from $223 million 
to $262 million; Finance, Insurance and Real Estate 
increased $12 million, or 2 per cent, from $521 million 
to $533 million; the Service industries increased $4 
million, or 6 per cent, from $67 million to $71 million 
and the Other Non-Manufacturing industries (Agri- 

culture, Forestry, Fishing and Construction) increased 

$5 million, or 4 per cent, from $129 million to $134 

million. 

The only industrial group which showed a de- 

crease in profits from 1961 to 1962 was Wholesale 
Trade which dropped by less than half of one per cent 

to $211 million from $213 million. 

Fourth quarter, 1962, profits before taxes rose 

by about 4 per cent to $987 million from the estimated 

$947 million for the third quarter of 1962. 



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1961-62 

1961 1962 

7 1Q | 20 | 3a | 4a [Total 1Q | 2q_ | 3Q | 4a | Total 

1 
millions of dollars 

Mines, Quarries and Oil WellS ................ccccccccccseeeee 76 104 110 114 404 105 133 111 lal 461 
Manufacturing Industries: 

Food and Beverage Industries ...........ccccccccccecceee 44 59 76 79 258 5. 59 80 81 275 
RUDDeMINGUStTe Se ee eee tee ee ee 3 qT 6 7 PAS} 2 re 6 8 23 
LextulewindusStriesec © ..cten eae ee 115) 14 16 20 65 17 iy 16 21 f(t 
Wood Industries £2... 3-8). kt eee it 24 26 14 15 18 29 30 13 90 
Paper and Allied Industries .....................cs00-cc0-. 48 76 74 Wet 275 62 87 84 68 301 
Printing, Publishing and Allied Industries ...... ial 20 12 18 61 13 23 13 16 65 
Metal Industries (including Transportation 

TQuipment,): {. Meet. tee cone eo ee 57 123 86 109 375 86 148 Ay, 134 485 
Electrical Products Industries .............0.....02.. q 11 5: 17 50 ile 18 ZU 29 80 
Non-Metallic Mineral Products Industries........ i 17 27 17 62 &) PA 34 24 82 
Petroleum and Coal Products Industries .......... 21 21 33 34 109 31 AA 28 34 114 
Chemical and Chemical Products Industries .... 23 37 36 30 126 30 42 42 26 140 
Other Manufacturing Industries! ............cccccccc00 14 13 20 12 59 14 5 22 16 67 
POG Sirs sions Pee ce cae Ree he 255 422 427 434 11,538 343 487 493 470 | 1,793 

Transportation, Storage and Communication ........ 34 65 102 61 262 40 69 99 70 278 
Electric Power, Gas and Water Utilities ....... Dae 31 19 11 20 81 37 19 10 19 85 
Wholesale(Trades..28. teen. ec eee 31 53 63 66 213 37 50 ist 67 211 
Feet aw rade we ck eet Ser Oe es 25 54 55 89 223 38 69 51 104 262 
Finance, Insurance and Real Estate ........cccccccc. 130 134 134 123 521 138 161 126 108 533 

Community, Business and Personal Service Indus- 
CROSS oot ett OS ee ee eee Sees SES 11 il 19 16 67 11 23 aul 16 71 

Other Non-Manufacturing? .....0.9..... sees 16 38 48 27 129 18 40 49 27 134 
Totals, All Industries® .000000000..oo..occccccccccccceeeee 609 910 969 950 |3, 438 767 |1,051 | 1,017 993 | 3, 828 

See footnotes below. 

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1961- 62 

1961 1962 

1Q | 20 | 3Q | 4q | Tota 1Q | 20 | 3Q | 40 [Total 

1 5 
millions of dollars 

Mines, Quarries and Oil Wells .............cccccccccccccceceee 45 6 6 75 246 63 83 1S 7s) 294 
Manufacturing Industries: 

Food and Beverage Industries ...........ccccccsesesseeeee 19 28 39 41 yi PAK 27 40 42 136 
RuUpberINGUStTICS | tate ee ee 1 4 3 4 12 1 4 3 4 1 
‘Lextile Industries +e ee ee 8 8 10 13 39 9 10 10 13 42 
WoodpIndustriesee:tacnn eae ere 3 12 is q 37 9 15 16 7 47 
Paper and Allied Industries .....................ccccceeeee. 24 39 36 42 141 Syl 46 44 30 154 
Printing, Publishing and Allied Industries ...... 9) 12 6 11 34 6 14 | - 7 9 36 
Metal Industries (including Transportation : - 

TGUIPMeNt) it eet ee: ek Geyeeriie ay) 30 fil 43 60 204 43 81 63 (7) 259 
Electrical Products Industries ..c.:.....06:...<s.65<0. 2 6 7 8 23 4 9 ie] 16 38 
Non-Metallic Mineral Products Industries ........ — ae 10 16 8 32 i 14 22 14 51 
Petroleum and Coal Products Industries .......... 10 1l 19 23 63 16 12 16 PAS 67 
Chemical and Chemical Products Industries .... ivi 18 18 16 63 15 IX 21 13 70 
Other Manufacturing Industries? ........................ t 6 10 5 28 1h 7 ital 8 33 

tL OLAIS se er ene mer eee ne ttn te Meee 118 225 222 238 803 169 260 262 254 945 
Transportation, Storage and Communication ........ 15 32 52 32 131 17 shy DZ 38 144 
Electric Power, Gas and Water Utilities .............. 16 10 6 12 44 19 10 5 10 44 
Wholesale ‘Trades. S22 Ee aia ors 8) 15 29 35 40 119 18 28 34 38 118 
Reta Riad Guerre. tetera on neeea ere tee a ee eee 7 30 30 52 119 20 41 28 59 148 
Finance, Insurance and Real Estate .................... 65 66 68 60 259 68 83 64 51 266 
Community, Business and Personal Service Indus- 
ULL Sierra siete niet ee ee ene ee ee 5 12 11 10 38 5 14 14 10 43 

Ober NON MAN UIA CHITIN O° psc des ca cesectociccks-Pr ve chudieodtes 9 20 25 15 69 10 22 26 15 73 
Totals, All Industries ............0.....ccccccccessesseseee 295 485 514 534 |1, 828 389 578 560 548 | 2,075 

1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries. 
? Includes Agriculture, Forestry, Fishing and Construction. 

*Corporation profits before taxes for the years 1959 onwards as published in ‘‘Corporation Profits’’ differ from those publish- 
ed in ‘‘National Accounts— Income and Expenditure— Fourth Quarter and Preliminary Aiinual, 1962’’ in that revisionsmade to the 
National Accounts data have not yet been incorporated into this series. 



TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1961 -62 

1961 1962 

1Q | 20--} 3Q | 40 | Total 1Q 2Q 3Q 4Q | Total 

millions of dollars 

INSURE ADMIN cueenee nx. cosdoaanes ies oareatcotscebassesecn tases osvereasesl 1,090 | 1,425 | 1,515 | 1,499 | 5,529 | 1,270 | 1,604 | 1,597 | 1,569 | 6, 040 

ess Capital Cost ALllOWANCE cect. ceccstersccsssicscesvs sass 481 515 546 549 | 2,091 503 553 580 HiGul2 ote 

TORUS BCLOLremDAXCS * 2h. orceics.cishsseemtec «. coascqueeee eens se 609 910 969 950 | 3,438 W604) 2, Ook 1, OL? 993 | 3,828 

Hess iIncomer La Xploia bilities sie-sce-cecceccseceees seseeeees 314 425 455 416 | 1,610 378 473 457 445 | 1,753 

PIOMUSeAicer LaXxes? santas ics eect ems 295 485 514 534 | 1,828 389 578 560 548 | 2,075 

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961 -62 

Mines, Quarries and Oil Wells 

1961 

1Q 2Q 3Q i 4Q | Total 

millions of dollars 

SAU ree ee cee ten sasttiesrs cov onesestasee cst yasosevencasercdaustsenccostoetseaber 518 582 601 647 | 2,348 572 651 618 636 | 2,477 

ING ONS 2 eects to anky x Rebeca sanstaeh ascasoes vatsweoosctenssesttes 122 155 167 174 618 147 180 162 163 652 

Less: Capital Cost Allowance ..............ssssceseesssenes 46 51 57 60 214 42 47 51 51 191 

PTOUES DCLOTS AXES. .0-tessccsesuscactsasseocetoceetneseetoaonnschos 76 104 110 114 404 105 133 111 112 461 

BsO SS NCOMe, LAL LAADIIGICS,..<1.500.:sscsesesencosecsosarcers 31 43 45 39 158 42 50 36 39 167 

PTOU CCl AXES co. cxstovecesvoricssteossasscnssscsneavecreoanese« 45 61 65 75 246 63 83 75 73 294 

NEU CULO OLR EE rss sod sonics neechuuseneesvacisbotiniensoanrats 10 10 11 10 41 12 Il 10 12 45 

Food and Beverage Industries 

1961 1962 

ja | 2a | sa | sa | rot] 1a | 2a | se | sa [rota 
millions of dollars 

SRT OS carrer ctesectae tet coeeey suits shaciese ta sed spaces uee Sbeetesatea seveees Uees 1,005 | 1,098 | 1, 186 | 1, 258 | 4,547 |.1,064 | 1,187 | 1,239 | 1,325 | 4,815 

INOUE APM IN GS eaccceet ec se oeceseucceeeneawe decease ca senseceeewac sonar eseeeees 65 82 99 103 349 78 84 103 106 371 

Less: Capital Cost Allowance Ds, EY: 2A 23 23 24 91 23 25 23 25 96 

Protits Before Lax CS weracucccsteeccsecce sass cenites tacsssesstessens 44 59 76 719 258 55 59 80 81 275 

IbesssIncome’ Tax Liabilities’. ..c....ccccccsceccess0 sose0ss0e 25 31 37 38 131 28 32 40 39 139 

ProtitstAtter Lax OS <:siscatteccessiersse ste reevrees ater eh 19 28 39 41 127 27 27 40 42 136 

Rubber Industries 

1961 1962 

sae an aes eee 
millions of dollars 

SOTO Sires sorcecces ees eens steric Seta iulagtearaeons sa tieSeasnandeussenst 89 110 107 107 

INC URELA IMAI Siete eet secs caohccn ee reac satuet te essen ccnoctoa eon usnene 6 Api 10 

Wgess> Capital Cost AllowanCe® -\..0.2....-...ts0-t---ssenees 3 4 

eTOLtS eB ClOner WAX CS rrcdcstoscacssnct sore sesacnasstoadeusecstsees 3 it 

Mess Income; Dax: nvabilities:...5..0.0......s.s-cccroonsscesses 2 3 

TOL ESMATECRR AXE Si srecccde cit ssrcescombseetecoabseactoateteseecoceese if 4 

Note: 1. Depletion charges have not been deducted from profits. 
C 2. Canadian Dividends Received are not included in profits. 

* Corporation profits before taxes for the years 1959 onwards as published in ‘‘Corporation Profits’? differ from those published 
in ‘‘National Accounts - Income and Expenditure - Fourth Quarter and Preliminary Annual, 1962’’ in that revisions made to the 
National Accounts data have not yet been incorporated into this series, 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961-62 — Continued 

Textile Industries 

1961 1962 

1¢ | 2a | 30 | 40 [rota] 1a | 20 | 30 | ae | rota 
millions of dollars 

SVG Se ame tap Rde ON te nore ade sbdd van tucchade yore terete ctes 403 420 456 4127 1; tol 478 470 498 501 | 1,947 

NGC HATING so. se te eer as Tree. where treats be eer laue 22 22 24 28 96 25 25 25 30 105 

LesscGapital.Cost AllowanC@s eee 7 8 8 8 31 8 8 9 9 34 

PIOUCS Store’ Axes sink sci iowmnanniininchnnte seein 15 14 16 20 65 17 17 16 21 ut 

Less Income: Tax tabilites cen 2..4..cchetecscsscs be 7 6 6 7 26 8 cd 6 

Wood Industries 

1961 1962 

1Q 2@ 3Q 4Q 3Q 4Q | Total 

millions of dollars 

SOLOS Hite Cee Are MR Wee TEE chor. ett atts 388 483 514 513 | 1, 898 411 513 542 546 | 2,012 

NetyHarning Sim te mart ion Seana Sain od 0 ie. 25 41 41 as 140 34 48 46 33 161 

less: Capital Costs Allowancer 4232.2. 14 17 15 19 65 16 19 16 20 71 

PLROlMtS BeLoOre LAXCS: oo. cece. ceeceeene sarees oe nian eee 1i 24 26 14 () 18 29 30 13 90 

esse Income Pax aLapwyee sey eee. 8 12 11 7 38 9 14 14 6 43 

LOL tLSPAICCr Tax CG cate Metre ee ce en ee ates ee 3 12 15 7 37 9 15 16 7 47 

DOD CE OTC OLB oo canct DM userncc tc genius soe ceerepeaecens 1 2 2 2 7 1 Z 4 2 7 

Paper and Allied Industries 

1961 1962 

millions of dollars 

SOLS ee Ee HN ui os 8 aad ie eve icde weave 471 533 542 541 | 2, 087 503 567 

Nehsharnings, cites eee tare ce eee ae 74 102 102 105 383 88 115 

bess: CapitaliCost: Allowan Cele os.......c.cenecn che 26 26 28 28 108 26 28 

Profits Before waxes ity ete ce teancc cto eee cts 48 76 74 17 275 62 87 

Less: Income Tax Liabilities ................ce ccc eeceeeeeeee 24 37 38 35 134 31 41 

PEOUGS ILO LAR OS | 1% Breede ra ccsnccerecerepaeess eae 24 39 36 42 141 31 46 

Depletion horped te. Wine ee eb aise if 1 1 1 4 E 1 

Printing, Publishing and Allied Industries 

1961 1962 

millions of dollars 

ee gee eee ee ee, sd, Be ene 207 219 210 229 865 221 234 

INGhaarnin oS arm. ce See aoe ee ee eee ee 18 27 18 25 88 Dag 30 

Lessa CapltaliCost Allowance 2240... teey snd 7 7 6 7 27 8 7 

Profits Before: Laxes Ay wecsc eee eect er ete lal 20 12 18 61 13 23 

Mess IncomewMaxeliabilities fF. cy..cs.ccteetesscsse5ct 6 8 6 7 PH i 9 

Protits PALCE rT AXC Giierew doo os Roce 2 ee eb ee 5 12 6 11 34 6 14 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961-62 — Continued 

Metal Industries (Incl. Transportation Equipment) 

1961 1962 

1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 

millions of dollars 

RIEU areas ae chee occ da scis- Benn <> naccestebaes eopentacaisukssaqechonpeeedenstes 1,436 |1,750 | 1,628 | 1,780 |6,594 |1,652 | 2,045 7,469 

INOUMFORTIN GS). .ccccns scosssscoasctcstets'ssweochonsndnosesecebees Sass ses. 123 189 153 182 647 155 223 798 

ess: Capital CosteAllowanGe’ 6...c..cssss.cosreteethctees sess 66 66 67 713 272 69 15 313 

PTOLMtS DCLOTe TAXKCS «. .cscsectiacss+stssevcpuavevssavsesaucvacssacs 57 123 86 109 375 86 148 485 

Wess income! Tax Iiabilities. -..,..5..cct....+0seesbsseecesos 27 52 43 49 besa 43 67 226 

EPOIACS ALLele £ OX OSE 5. cccsasontlevaevenonpenge Sheanisetbobebneosstss 30 71 43 60 204 43 81 259 

Electrical Products Industries 

1961 1962 

1 | 2a | 3Q | 4Q | Total 1Q | 2Q | 3Q | 4Q | Total 

millions of dollars 

SACS rch cacvcces venues sence ts ctasessaissiaueesosctessbes sveveusuventeutestase 302 305 343 Joon oo 343 SOL 383 

INIGU#EAIMINE Sizes cccpeces oe cces occesctetsesavesdtestestoxestscdocteereverers 15 18 22 25 80 20 25 29 

Tress: Capital’ Cost Allowance  <ccct.is...:..cseevesessessesees 8 "1 7 8 30 8 7 8 

IPTOLMESRB CLONE FAXES: ccc. cecceet vseccsesecte hasseanscsctreredsdess 7 11 15 ly 50 12 18 21 

SESS FINCOMC HL aX Mla bili thes... ct..seisitscstssoecseteseeees 5 5 8 9 27 8 9 12 

PLORUSPATLET AT AXES tcscccecesctccescctsoscnccssscecesscsbeceretssscese 2 6 4 8 29 4. 9 9 

Non-Metallic Mineral Products Industries 

1961 | 1962 

iQ ||2 36 13@ 4Q [ Total | 1Q | 2Q | 3Q | 4a | Total 

millions of dollars 

BL ere hoses siitessvicenss ponies useatcanensebs ents capavaowscassese sons 130 178 209 182 699 136 198 233 202 769 

INGURIGAININ Si, oc <esaes-coroseosccstncsssvecscevsvbaonccosvassecesenssecastss 10 26 38 29 103 13 30 44 35 122 

MESSMOCADILAlECOSteALIOWANCE: sn.cc-.sccscesesscecssecasccene 9 9 11 12 41 10 9 10 11 40 

PION TSMBCLOLCwLAXCSiic.<csesececasdencacposesessscusoteastsoasesses 1 17 27 17 62 3 21 34 24 82 

TCSSHINCOMEE TAX MLADITEICS) vecccecc-esecscesssescreceseces' 3 7 11 9 30 2 7 12 10 aul 

IPROLLUSPALE Chel AXCS ..cccscssonscovessosnsevsds soscsacssdstesesscsesss - 2 10 16 8 32 1 14 22 14 Syl 

Petroleum and Coal Products Industries 

1961 1962 

1Q 2Q 3Q | 4Q [ Total 1Q 2Q | 3q | 4Q | Total 

millions of dollars 

SASS ie crerctesshotades sccuescutnedeodcecesdustecons se deosgutenen ss cdosaseaedesass 434 431 475 493 {1,833 

INCUBATE Sic ceco ee cececas foes ses eece ccc eck ooctertocece eaten tosses 46 46 60 58 210 

Less: Capital Cost Allowance oi. cceck..de1s-conebessnecese PASS | 25 27 24 101 

IPTOTMES MB CLONC LAX OSircesrscaccerentssccscceoctenescenasse ostetetecese Py PAL 33 34 109 

TESS INCOME Tax glabilitieserccccc: sess. <cocses -escteeecess Gl 10 14 11 46 

EVOULSMATLOIR AKC Sumtccctercctccrcterer cc scteccosesotocetecee ee ssaas'e 10 pat 19 23 63 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

2 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961-62 — Continued 

Chemical and Chemical Products Industries 

1961 1962 

millions of dollars 

SAIC Stal hay AA tess ROR sesso MR RR a heeds 353 413 393 380 | 1,539 390 457 415 

NG Rati Re B.:.s.g..te oe cisct ber emcee toacsodc abate: 42 56 56 50 204 49 61 60 

Less. Capital Cost Allowance: 2. se... oe 19 19 20 20 78 19 19 18 

PIGEUS, BOlOLe TAXES. scape bevionden eet scien tna sth ooecs Zo 37 36 30 126 30 42 42 

essa INCOMewhaxelabill ties css eee se reese 12 19 18 14 63 15 21 Za 

Proms After Tax Se 0.:4.. @ 6 es ccocbo terete eth 11 18 18 16 63 15 21 7h 

Other Manufacturing Industries* 

1961 1962 

1Q 2Q 3Q | 4a | Total 1Q 2Q 3Q | 4Q | Total 

millions of dollars 

ETC TPS Se ones are eee er eee, ee ee ee 355 362 390 372 1, 479 371 376 422 401 1,570 
NeGBarninasi: od. pees se ste Meecus de Re Mewscselsx dite see 20 20 28 21 89 2 23 32 24 100 

ess; Capital Cost-Allowance ..)...%...:-5. eee 6 qh 8 9 30 7 8 10 8 33 

ProfitSeBeroreelaxeS yee haces: ios eds 14 13 20 12 59 14 15 22 16 67 
hess: Income axshiabilities’......2...:.4:.08.... al 7 10 i 31 Hi 8 kat 8 34 

Prohitse After aXx@siaec. cots Se sccuncocth ecvoetecshss Ms ai 6 10 5 28 "a ql 11 8 33 

Total — Manufacturing 

1961 1962 

1e@ | 2a | 39 | 4a _| Total | 1@ | 20 | 3@ a 4Q | Total 
millions of dollars 

eS ie eee Aes oink Manca egw a 5,973 |6, 302 | 6,453 |6,710 | 25,038 |6,149 | 7,009 | 6,958 |'7, 325 | 27, 441 
De PURO SIL UIE Sever oes Lec open nr Bestiary deer candice. 466 640 651 668 | 2,425 565 722 734 RS6M 2 word 
Less: Capital Cost Allowance ...............c0:eses-«: 211 218 224 234 887 222 230 241 266 964 
PLOric DEtOrGs LOKCS oun iki cacecboud tagaaeeve 255 422 427 434 | 1,538 343 487 493 470 | 1,798 
ess: Income Tax Liabilities. 6c... scisisdcseasseers 137 197 205 196 735 174 227 231 216 848 
PIOUS (ATLCI OU AX CS 0 cect bn. ccsecs sects ojoniars diate waioo els 118 225 222 238 803 169 260 | 262 254 945 

Transportation, Storage and Communication 

1961 1962 

iq | 29 | 39 | 40 | Total 19 | 2Q | 39 | 4Q | otal 

millions of dollars 

STEN SIS Re ne ep ee Lee ns i RS 638 770 769 879 | 3,056 729 794 783 900 | 3, 206 
NGUMEEADE NES, 21.03 ee rinses ett ecccdad elas 125 156 201 156 638 139 174 207 161 681 
Less: Capital Cost Allowance ..00...........ccccccceseoes 91 Oo} 99 95 376 99 105 108 91 403 
PIOHits Before Taxes bc, So cecccctsc eeocccdecaenes 34 65 102 61 262 40 69 99 70 278 
Less: Income Tax Liabilities ........4.%....0..00.. 19 33 50 29 131 23 32 47 32 134 
PIOues AIVere 1 ONCE I chic Mav, sisiseuc Mtcscadhat eure 15 32 52 32 131 by 37 52 38 144 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Manufacturing Industries includes Leather and Tobacco Products Industries in addition to the Standard Industrial Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’. 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961 -62 — Continued 

Electric Power, Gas and Water Utilities 

1961 1962 

1Q 29 | 3@ | 4a | Total foe 2a | 3a | 49 | Total 

millions of dollars 

SETIGIST Sas ince SIC NAO RED ELC ERE eoRE A OS 194 154 132 12 652 218 163 143 183 107 
INC GREG AIT CSam tetas soc aca cecccee eae kee Ce Noe 55 42 34 43 174 63 45 36 45 189 
Less: Capital Cost Allowance. ..............0....cseeeceee 24 23 23 23 93 26 26 26 26 104 
IPTOLtSe BEIOresLAXeS ch lteter. confesses icvciob a Heleveaes 31 19 iat 20 81 37 19 10 19 85 

MESS snCoOmMe Taxeliabilities .. f.:..0..0-e..cothescace 15 9 5 8 ou 18 9 5 9 41 

TOMS BA TUCTIRL AK CS)cceccec ce caccccocecscteccescncchaitoshcnscesine 16 10 6 12 44 19 10 i 10 44 

Wholesale Trade 

1961 1962 

1Q 2Q | 3a | 4a | Total eles heed [ee as 
millions of dollars 

SAC Sree ees Bea Hasta ties Seosenntoteeciustt cite 2,548 | 3,003 | 2,989 | 3,003 | 11,543 | 2,653 | 3,074 | 3,085 | 3,222 | 12,034 

INCRE ATTN Geert center fa scrce eco neni oentstateeceeuiscies 52 “fel 84 94 307 

ess siCapitali@ostpA llowanCe: ....26.0.0.c.-.0seteeteoes 21 24 21 28 94 

IPTOMUESP BE CLOLO ML AXCS acest egecce eats os ok cnc ec de ction on 53 63 66 PANS 

eSSwiIncomesmaxtslabilithes 2. sce. .c1cscsseesessoss-o- 16 24 28 26 94 

IPTORILS PAT CORREA NCS tcc cost scrcc sttears eoces dens cecideeaccocnenes 15 29 35 40 119 

Retail Trade 

1961 1962 

2a | sa | 4@ | Tota | 1@ | 20 | 3a | 4a | Total 
millions of dollars 

Salles eer errs meee rere crete Aer ere hag h lhl 2,281 | 2,672 | 2,463 | 2,807 | 10,223 | 2,469 | 2, 887 | 2,546 | 3,071 | 10,973 

INGLREFATIDIN Seer erase coats aera reece eres aecaee sete aeeesien 48 17 19 116 320 62 91 78 134 365 

Less: Capital Cost Allowance .......... cesses 23 23 24 27 97 24 22 an 30 103 

IBTOTMESBECLOLCRLEX CS aac ieee sere slevctencsooees 25 54 55 89 223 38 69 byl 104 262 

CSS SINCOMECMLAX Lila Di tiCS sec. ccccesecceescecoeees 18 24 25 37 104 18 28 23 45 114 

IPTOTMUSEAT Cra IeaX CSc. toit ts ees chee Uincincseantocsedastermce "7h 30 30 52 119 20 41 28 59 148 

Finance, Insurance and Real Estate* 

1961 1962 

3Q | 40 | rotai 1Q 

IN OU Ma ITin OS ress cereres settee cco seca cncocescumesseomecceeretes 162 172 

ess? CapitaltCost Allowance: ~.....-.cc..c.seecscecsese 32 38 

ProtviseBeloreshaxeSpesuccrcccccscssssecccccccaccsceeenies 130 134 

MeSS in COMewaxwota bil tleSicscserssersrccsscteerseseees 65 | 68 

PrOfitseAtlCOrehaNxe Siero. eee crete eo ceeeetees 65 66 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

. * The Finance, Insurance and Real Estate group includes a Balance of Payments adjustment, 

millions of dollars 

665 

144 

521 

262 

259 

171 

33 

138 

70 

68 

2Q 3Q 4Q Total 

208 

47 

161 

78 

83 

168 

42 

126 

62 

64 

144 

36 

108 

57 

51 

691 

158 

533 

267 

266 
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1961-62 — Concluded 

Community, Business and Personal Service Industries 

1961 1962 

1@ | 2q | 3Qq | 4@ | Total 107 |oee-|asegt ome Total 
millions of dollars 

NG arnine SEG. 5 ead. cccsch. eetteets ccd ts cosenomeeeaees 28 38 38 36 140 29 41 44 35 149 

sess4Capital Cost AllowanGe: ere e.csiceceteesseee 17 ily 19 20 73 18 18 23 19 718 

Prorits Belore TaAXeS: ...cucadstoncs Gitte ccicc teeetesees 11 vA 19 16 67 13 23 21 16 Tt 

ESsscincomemlaxiabiligies. 0 o.te.cccscchs ete ceccees 6 9 8 6 29 6 9 i 6 28 

PTOLUCS PARCET FLAX CS oor cx, wescscncroet orcs. oer eee tees 5 ee 14 10 43 

Other Non-Manufacturing* 

1961 1962 

millions of dollars 

DUCE ULLAL SIEM SSS asco teens react aon caseanssmncvabenguaeNscarsebansaavedaanet 32 68 89 53 

less? Capitals CosteA owanCe). 6.948... .ce-deteescaees 16 30 41 26 

Promise elOreahaxes ces. ceatertara eceariayscstesstaeracts <3 16 38 48 2 

CSS win COMCM ha LADUE GLC Se teers sectnceste cena scssees u 18 23 12 

PPO UEPAT CC RL AKC tear etree teaeeer sn erenencrsetarenctecernantr ts 9 20 25 15 

Note: 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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INDUSTRIAL CLASSIFICATION 

The classification used in this report is based on the revised Standard Industrial Classification as printed 

inthe Dominion Bureauof Statistics Publication ‘‘Standard Industrial Classification Manual’’. The groups, with 

the Standard Industrial Classification code, are listed below: 

Major Standard Industrial Classification S.I.C. Code Published Groupings Groupings No. 

Mines, Quarries and Oil] WellS oo... eeeccceeeeccccee sees 051-059 

061-066 

Non-Metal Mines except Coal Mines ................0......0.. 071-079 

uarties ANG Dane (Pits 5 sce eice tack ett sp eee 083 - 087 

Services Incidental to Mining: ....).i00..00......01-0cesece0teees- 092-099 

Manufacturing Industries: 

Food and Beverage IndustrieS o.......... cc cceeeeeeeeeeees Food and Beverage Industries ooo... ccccceccesececceececees 101-147 

PRU DE LAINGUSURLES tere seen coeesccsned scx stones eae chs Cea sees ce wseariets Ferber: IOs CS ick or ces Oita csenecaetac ns coer Mitac 161-169 

MCX tile wINGAUSCELCS a seco crete eas dees enone rt seers seascvescsere ss LCXLILS CIMIUSETIOCS 02-6. ccsn ager tere eres ene tae 183-229 

Kinittinge Mills eee k os scke eran er ek Geen eaten 231-239 

CIOCR ING INGUSUEIOS iin) Uhr, So ecch cn ucin sce lg tte 242 -249 

PU PHOMIORIMA US CERO SS 5 oy ras gute Ree onan tugd te prosoncoe ea eaeneis WOGG EROUSCrE CS aso. csel cee erase nant ran ee PR a 251-259 

Furniture and Fixture Industries ..........................00000 261-268 

Paper and Allied Industries ..................s::essssceccsceenees Paper and Allied IndustrieS ..........c..ccccccccceccccesseeceaeeees 271-274 

Printing, Publishing and Allied Industries .............. Printing, Publishing and Allied Industries ................ 286-289 

Metal Industries (including Transportation Equip- 
[MXC 5) Yeseteentsccoc eeicncccioccc Fits ors aA acias peaR eee i Arig tary PrimaryeMetaleinaustricSie screener ese ee eee 291-298 

Metal Fabricating Industries (except Machinery and 
Transportation Equipment Industries) ..........0.0000... 301-309 

Machinery Industries (except Electrical Machinery) 311-318 

Transportation Equipment InduStries .......00.0 321-329 

BlecthicalwProductS IndustrieS ..0..eet ee eee Hlectrical Products Industries: 2.0.0.0... ci:c.bsccosesse00-eeeeeee 331-339 

Non-Metallic Mineral Products Industries ................ Non-Metallic Mineral Products Industries ........0......... 341-359 

Petroleum and Coal Products Industries .................. Petroleum and Coal Products Industries ..............0..... 365-369 

Chemical and Chemical Products Industries .......... Chemical and Chemical Products Industries ............ 371-379 

Other Manufacturing Industries .................. eee Topaccoseroducts iNdustricsimeee sera eee 151-153 

Eeatherndustries east ee tee 172-179 

Miscellaneous Manufacturing Industries .................... 381-399 

Transportation, Storage and Communication ................ FETANSDOTCAULON Se net ters eee ea cere eee eae 501-506 

COLE CLM dare cates ae mean war mera a antae samen eae nae eT oe 524-527 

WommuniCationtecemce sick eceece cece eee escent 543 -548 

Electric Power, Gas and Water Utilities 00.0000. Electric Power, Gas and Water Utilities .......000000000.. 572-579 

Wholesalesirad Goh. ysn ete wee teri) os see ites tee eer iecccu We unsnta WholeSale rad © Hee eu ester mecte ere reccneeceeeee cron tent reesecsceeeins 602-629 

SHER REH DY GER Na Ke a aera saHS od akan Mes ein ac GHEE EE ncaa MEN rHORe Retail red eg eee ecccrans case atesteere use can ccat se oncacnensestaee 631-699 

Finance, Insurance and Real Estate ................cceeeeeeee eee Finance, Insurance and Real Estate .............cce. 102-737 

Community, Business and Personal Service Industries | Community, Business and PersonalService Industries 801-899 

Other Don Manuraceur lig 55.85 csys8o ostnarsenceedeeen ch easdlons OTT CULEUE GS yeti cen cence eee ig racers een eacay eet eas eeiee ote 001-021 

LEH) HENS A it cGeas nortan stas aces dosete ncaa ABS ea oa aeuSEe Ren BACE ROSE RASOEE ainaee 031-039 

Mishinecandsel rap pings ccm cca cerca eee nr eee 041 - 047 

Constructionmndustrype seer net eee ten eu esate 404-421 
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